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Week ending July 13. 
Clearings at— 





Inc. or 


1912. 1911. Dec. 1910. 1909 





$ 
278 334,305 
27,105,450 
24,081,323 
20,681,123 
13,157 ,546 


$ 

272 ,957 ,926 
26 ,688 ,450 
24,213 ,048 
20 428 ,593 
13 854,450 
11,254,625 
5,993 ,400 
6,197,982 


$ 

285 ,722 ,968 
28,373 ,850 
25 3806 ,351 
22,255 ,064 
13,884,191 
10 ,233 ,335 
6,035 ,800 
5,412,987 
3,167,820 
3,251,863 
2,715,560 


Chicago .......- 
Cincinnati 
Cleveland 
Detroit 
Milwaukee 
Indianapolis - -- - 


$ 
281,774,026 
31,463 350 
19,331,998 
16,220,027 
13,159,455 
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Dayton 
Evansville 
Kalamazoo 
Springfield, Illi-- 
Fort Wayne---.. 


2 ,639 ,042 
671,216 
859,105 

1,023 ,129 

1,200,000 

1,000 ,707 
786 .546 

1 ,496 369 
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South Bend 
Springfield, O--- 
ansfield 
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228,777 
176,069 
30,121 


401,822,811 


42 435 463 
12,549,735 
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CLEARING-HOUSE RETURNS. 


The following table, made up y | telegraph, &c., indicates that the 
total bank clearings of all clearing houses of the United States for week 
ending July 20. have been $3,106,552,188, against $3,311,741,700 last 52.736.473 
week and $3,048,677,887 the corresponding week last year. 94°129'79] 


12,959 ,263 


35,512 
426,568,398 





Tot. Mid. West 407 ,583 ,911 
48 ,032 ,280 
20,512,190 
12 ,663 ,899 


410,239,311 


47,139 305 
15,895,127 
12,923 ,897 


San Francisco. -.- 





Per 


Week ending July 20. 


Clearings —Returns by Telegraph. | 





New York 
Boston 
Philadeiphia 
Baltimore... 
Chicago _. 


~——— 


1912. 


1911. 


Cent. 





$1,415 672,265 
153 694 


137.260.486 
29'048 282 
247°706.853 


$1,454,967 ,885 
136,995,060 
137,915,640 
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11,690 ,665 


11,143,285 


6,967 ,083 
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10,975,937 
6,495,119 





246,582,112 
62'812.688 
14'443.477 


$2 ,088 ,123 ,443 
475,272,418 


$2,563 395,861 
485,282 ,026 


$3.048.657.287 | +1.9 


The full details for the week covered by the above will be given next 
Saturday. We cannot furnish them to-day, Come being made up by the 
clearing houses at noon on Saturday, and hence in the above the last day of 
the week has tobe in all cases estimated, as we g@ 40 press Friday night. 


We present ow detailed figures for the week ending with Saturday 
noon, July 13 for four years. 


St. Louis... 63,563,771 


14,585,342 


$2,059 ,294 ,693 
515,249,863 


$2 574,544,556 
532,007 ,632 


$2,106,552,188 
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Seven cities, 5 days........_-. North Yakima. - 


400 ,000 
Other cities, 5 days 


284,149 
130,540,761 
46 ,489 205 


+; ttte+t 








Total Pacific. _} 


Kansas City .-- 
Minneapolis 


Total all cities, 6 days 
All cities, 1 day 


118,591,969 


51,949 ,655 
17 ,350 ,945 
14,316,590 
10,038,275 

8 ,863 ,678 
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113,960,056 
46 ,701 ,981 
21,090,235 
14,339 ,958 
11,165,054 


101,894,159 
38 394,028 
17 660,189 
13,016,440 
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Total all cities for week 
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2,406 314 
3,649 ,249 
~ 4 1,631,201 

-- 7 1,457,088 








{ Week ending July 13. 
Clearitngs at— 


; 1912. | 1911. 





1,045,449 
786,270 
769 ,906 
577 ,037 
265,199 


Inc. oT 


Dec. 1910. 1909. 





$ 
1,782,968 ,545 
129 ,262 ,997 
47,582,371 


$ 

1,723 ,759,210 
146 544,233 
52 ,686 506 
32,890,442 
10,395,681 
6,946 484 
5,594,193 
4,118,699 
2,934,440 
2,855,689 

1 622,693 
1,799,804 
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$ 3 > 
New York 1,901 ,827 ,88711,653 ,343 847 
Philadelpnia _..-. 52,063,674) 152,587.974 
Pittsburgh . 61,127,211 
Baltimore __.... 35,099 ,402 
Buffalo___......) 10,752,779 
Washington __.. 7,034,609 


++] 


Hastings... - - - - 
Billings 
.Tot oth . West ns 


os 








~ 139,752,339 


79,806 ,664 
17 ,763 ,826 


112,325,288 F 


‘ 
68 ,124,695 F 
15,951,077 © 
12,618,835 
12,752 628 


6,295,189 
4,157,857 
2,671,036 
2,557,153 
1,518,045 
. 1,588,655 


13457897 26 


77,094,918 
17 ,287 ,238 


Rochester -_...- a 
Scranton 
Syracuse 
Wilmington. . .. 


74,630,513 
15,469 ,489 
12,202 ,043 
12,309 ,822 


New Orleans. .-- 
Louisville 


Houston »~{-.-- 58,278 


Wilkes-Barre _ 


Wheeling 
Trenton 
York 

ns Cee a0 
Lancaster 
Chester - 


Binghamton aod 


Altoona _... 
4;reensburg . 


-_—- 


596,203 
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1 460,742 
1,839,716 
1,568,596 
955,328 
884,949 
873 ,246 
514,609 
476,890 
§22 622 
602 341 


1,294,986 
899 ,833 
774,048 


539,994 
502,100 


420,354 





Total Middle. . 


Boston -... 
Providence - 
Hartford 
New Haven 
Springfield 


Portland _..-.-. 


Worcester 
Fall River-_ - 


New Bedford. . -.- 


Lowell ---- 
Holyoke. - 


Bangor. ---.- 


ceo at 


-——<— 


759 203 
518,031 


1,939,902 ,632 


179,983,283 
8,486,700 


74 
663 ,526 
543,105 ‘ 








\ 
Tot. New ®ng-1 
Volte.—For Canadian clearings see “Commercial and Miscellaneous News.” 


+44 
co | te 


Lit 


65,898 


L{ i+ 


eel pes 
pot ee CO Oe OD 


a 
we 


nit inm namie | OhweOWhHorobownov ebb wo 


2,001,847 ,023 


170,560,031 
. 8,209,500 
4,661,2/9 
3,466,178 
2,558,701 
2 444,476 
2,536,156 


2,033 ,873 ,983 


172,532 ,836 
8,895,500 
4,392,024 
3,350,110 
2,400,000 
2 ,002 ,992 
1,826,150 
1,537 458 





1,222,288 
551,417 
516,350 





_ 208,809,399) 202,124,340 
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197,781,480! 199,227,125 





1 ,856,2995% 
1 469,039" T 





Galveston ~~: 
Richmond 
Worth 


Savann 
Norfolk 


Birmingham __-. 


Mobile 


Jacksonville ___. 


Knoxville 
Chattanooga . 
Little Rock 
Charleston 


Total Southern 


Total all 


Outside N. Y_. : 


»200 ,000 
9 ,094 ,944 


1,925,179 
1 ,469 ,527 
1,872 ,675 
3,291,146 

000 


244,915 


903 ,900 
694.813 


13,090,989 15,027,939 
1S BOR .600 18, 


81,500 
7,645 627 
4,987,790 
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5,953 ,000 
7 ,608 ,370 
5,275,915 
5,038 ,042 
8 940 587 
3 ,694 ,484 
3,951,061 
3,163 ,681 
2 433 ,757 
1,360,608 
2,500,965 
1,770,847 
1,610,112 





5,409 ,000 


7,025,801 
4,285,759 
3,139,836 
2,697 ,678 
1,908 ,766 
1.471,175 
1,842,259 
1 463 ,730 
1,468 ,646 
1,446 ,994 
1,201,581 





206 ,174 505 








1° 


3.083 182 


3,311.741.70018 002,02).™30) 
1.409 913 .813!1.548.081.083 
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165,224,219 


231,389, 
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OUR RAILWAY EARNINGS ISSUE. 


We send to our subscribers to-day the July number 
of our “Railway Earnings” Section. In this publica- 
tio we give the figures of earnings and expenses for 
the latest month of every operating steam railroad in 
the United States required to file monthly returns with 
the Inter-State Commerce Commission at Washington. 

As previously announced, the elaborate statistical 
data contained in this Earnings Supplement are now 
presented in a new and greatly improved form. An- 
other improvement made is that we supplement the 
returns of the Inter-State Commerce Commission with 
the companies’ own statements where these differ from 
the Commerce returns or give fixed charges in addition 
to earnings, or where they have a fiscal year different 
from the June 30 year, as is the case with the New York 
Central Lines, the Pennsylvania RR., and others. 








THE FINANCIAL SITUATION. 


That strangely named journal, “The Appeal to 
Reason,” tells its readers that “two thousand dollars 
a year and a six-hour working day is what Socialism 
offers for your vote.’”’ The Socialists have their per- 
manent Presidential candidate in Mr. Debs, whose 
title to the empty honor nobody contests. They claim 
great importance for the ratio of increase in their total 
vote, yet the spread of Socialistic feeling through the 
regular parties is the really significant feature. 

What Socialism is has not been discovered, as those 
who profess it have not been able to agree on a defini- 
tion of it; we know, however, that at the bottom of it 
lies a vague dissatisfaction, an unanalyzed belief that 
the good things of life should be more equally divided, 
that a form of society which does not produce or per- 
mit, such a division is wrong and ought to be changed, 
and that such a change can be brought about by laws 
and parties. How this is to be or can be done no- 
body has discovered. 

All parties have deferred to and tried to cajole this 
vague dissatisfaction as far as they have dared to do 
so. Coaxing invitations to it are held out in the two 
platforms already offered in this year, and whether 
the other one which is trying to get shape will venture 
to: be still nearer specific is to be seen. But the un- 
guaranteed bid offered by the “Appeal to Reason” 
certainly goes to the limit, being specific in terms 
(although silent about the time and the means of the 
consummation), and the bid is one which nobody can 
hope to outdo. 

The promise is a handsome one, and we may admit 
that it suggests a desirable ideal. Among those who 
work at all the average day is certainly longer and the 
average earnings smaller than are promised... Those 
who are fit and able to earn $2,000 a year generally get 
it already. The average wage is less because men are 
not equal in either capacity or energy. The deep 
cause of trouble is not in the greed of the rich; it is 


rather in the unthrift and idleness of the mass and in 


the enormous wastes which we Americans permit. 
At least 250 millions a year destroyed by fire; the cost 
of supporting machinery for attempts to keep the 
criminals within endurable bounds; the many thou- 
sonds of idle persons who mistakenly assert that the 
world “owes them a living’’—these factors of burden 
and waste which must be supported by the workers 
cannot be arrayed in definite figures, yet they are 
real. Society cannot follow the example of the work- 
ing bees in the hive, which periodically destroy the 





idlers that play gentlemen during the summer; so 
(as a statement in average) every human worker must 
carry a few of the vicious, the lazy and the idle. Be- 
sides this, we know that our methods of production 
(of agricultural production in particular) are far less 
effective than they could be, and that the cities swarm 
with loafers who ought to be on the land as producers. 
Hnergies wrongly expended and energies not ex- 
pended at all are the largest cause of want. 

The half-lazy, half-angry dissatisfaction to which 


i the ‘Appeal to Reason” addresses itself regards prop- 


erty as a species of robbery, although it might hesi- 
tate to avow that openly. The good things of life 
belong to all; a few wrongfully gather and hoard them; 
they ought to be divided—such doctrines please the 
non-worker. The real remedy is not in re-dividing; 
it is in raising the volume of production and diminish- 
ing the wastes. It is not a popular remedy, because 
it is not rapid. Those who condemn industrial and 
social nostrums are liable to be called unsympathetic 
and to be challenged to name remedies of their own. 
But they cannot. The answer must be that no quick 
remedies exist; that patience and labor are the prime 
ingredients in the cure, and that society must improve 
by gradual evolution. 





What is called a “safety first’? convention was held 
last week by employees of the Baltimore & Ohio Rail- 
road, in furtherance of a movement which has been 
quietly going on for a considerable time. Several 
weeks ago announcement was made by Vice-President 
Kruttschnitt of the Harriman lines that with the 
beginning of this month committees of subordinate 
officers, master mechanics and others would be formed 
for working in a systematic campaign to reduce the 
number of accidents. Accidents to the working force 
in the industrial departments are mainly to be con- 
sidered. ‘The Pennsylvania and the Chicago & North 
Western had already put such a plan in operation, with 
encouraging results.. The Baltimore & Ohio has been 
studying this and preparing for it during six months 
past, and since the appointment of the safety com- 
mittee, who have just met in this convention, the 
monthly average of accidents has been cut down more 
than one-half. 

There is no panacea and no specific in such a move- 
ment; it all turns upon precaution and _ prevention. 
Safety devices of varied construction, serving to cover 
belts and gears and to fend off the members and bodies 
of workers from contact with moving machines, are 
the first part; careful and systematic instruction of 
employees in protecting their own as well as passen- 
gers’ lives is the second. . This is a natural sequel to 
the instruction begun by some roads—the Pernsyl- 
vania, among others—to make employees perceive 
how they could easily reduce wastes and also’ how 
there is an irrepressible antagonism between wastes 
and wages. This is a part of the conservation move- 
ment that has tardily, although most encouragingly, 
been making headway:of late. It is hopeful as one 
more step in the process of getting into touch between 
corporations and their employees, and it might be 
remarked (even if, perhaps, not for the first time) that 
while corporations are called soulless they are not 
called brainless. This movement, quietly and system- 
atically taken up, is a better alternative to the senti- 
mental crusade for ‘‘compensation”’ laws, even if any- 
body chooses to consider it a result of that crusade. 
It is far truer kindness and far better economy, as 
the “Chronicle” has said, to prevent industrial injuries 
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than to attempt paying for them by a graduated scale. | 
Push precaution to its utmost; then punish most the 
one most in fault. To destroy contributory negligence 
as a defense in court is virtually attempting to repeal 
a law of nature. 





Transvaal gold production returns continue to re- 
flect in no uncertain way the decided progress making 
there in the mining of the precious metal and, inci- 
dentally, supplying the world’s almost insatiable thirst 
therefor. The latest information received by cable 
indicates that while no new record in per diem yield 
was set in June, the high daily average of May was 
practically equaled, giving for the month an aggre- 
gate output of 753,936 fine ounces. This compares 
with 684,567 fine ounces in June of last year, 625,181 
in 1910 and 617,228 in 1909. The half-year’s result 
shows even more clearly the magnitude of recent 
development of gold mining in the world’s premier 
field. For the six months of 1912 no less than 4,542,- 
907 fine ounces have been taken from the Transvaal 
mines, or an average of 24,960 fine ounces daily, 
whereas in the same interval of 1911 the yield was only 
3,976,152 fine ounces, or 21,967 per diem, and in 
1910 but 3,659,505 fine ounces, or 20,218 per diem. 
These figures indicate, it will readily be observed, that 
in a year’s time the daily rate of production has ad- 
vanced 2,993 fine ounces, or over 13%, and that in 
two years the augmentation has been more than 23%. 
Truly remarkable development in a field already pro- 
ducing so largely. Furthermore, the current average 
rate, if merely maintained for the rest of the year, 
would give for 1912 a total close to 914 million fine 
ounces, or nearly as much as the whole world pro- 
duced as late as 1896. 





Arrivals of aliens, immigrant and non-immigrant 
combined, into the United States in May 1912, ac- 
cording to the official statement issued last week, 
were greater than those for the month of 1911, but fell 
below the total for the period in 1910. This year’s 
inflow was 132,657 (made up of 113,635 immigrants 
and 19,022 non-immigrants), against 110,075 last 
year and 148,822 two years ago. In this latest month, 
as for a long time past, the arrivals from Italy pre- 
dominated, but were only slightly greater than a year 
ago. In fact, the only striking feature regarding the 
nationality of the immigrants is the continued marked 
increase in the influx-of Poles. For the five months 
of the calendar year 1912 the inward movement of 
all classes of aliens was 472,327, against 418,969 for 
the period of last year and 578,301 in 1910, and during 
the eleven months of the fiscal year 1911-12 (July 1 to 
May 31, inclusive), the arrivals reached 908,920, a 
total contrasting with 948 348 in 1910-11 and 1,082,244 
in 1909-10. The record eleven months’ influx was in 
1906-07—1 ,267,937. The outward movement of aliens 
continued comparatively large.in May, and for the 
eleven months of the fiscal year the departures of 
steerage passengers from the country aggregated 560,- 
370, as compared with 461,704 in the like period of the 
preceding year and only 344,299 in 1909-10. Con- 
sequently the net increase in foreign-born population 
during the latest eleven months was only 348,550, 
against 486,644 in 1910-11 and 737,945 in 1909-10. 





The formal British protest against the Panama Canal 
Bill will, it is expected, be received by our State 
Department during the next few days and will prompt- 
ly be transmitted to Congress. As we noted last week 





however, the protest itself is not now of distinct im- 
portance, since its contents are fully understood. 
The preliminary notice that it would be presented has 
performed the desired function of bringing the ques- 
tion frankly to the attention of our legislators before, 
and not after, the proposed bill shall have reached the 
statute books. Britain is pursuing an entirely courte- 
our policy and is not permitting what is so palpably a 
matter of business negotiation to become one of inter- 
national bitterness. Press dispatches from London 
state that, with a view of heading off attempts at prem- 
ature and perhaps provocative discussion of the 
Panama Canal question, Joseph King, Liberal member 
of Parliament from North Somerset, was put up in the 
House of Commons on Tuesday to ask the following 
question of Sir Edward Gray, the Secretary of State 
for Foreign Affairs: 

‘Whether friendly representations are being made 
to the United States Government with the aim of 
securing generous treatment for such British shipping 
as shall pass through the Panama Canal’? 

Sir Edward, in reply, merely quoted Article 3, Para- 
graph 1, of the Hay-Pauncefote Treaty, which reads: 

“The Canal shall be free and open to the vessels of 
commerce and of war of all nations observing these 
rules, on terms of entire equality, so that there shall be 
no discrimination against any such nation, or its citi- 
zens or subjects, in respect of the conditions or charges 
of traffic, or otherwise. Such conditions and charges 
of traffic shall be just and equitable.” 

To this Sir Edward added: ‘“‘As it appeared to His 
Majesty’s Government that some of the provisions of 
the bill now before the United States Senate would not 
be consistent with this article of the treaty, it was 
thought right to point out these objections to the 
Government of the United States in order that they 
may be taken into account while the bill is under 
consideration.” The object of this formal statement 
undoubtedly was to place the Secretary in a position 
where he would be able to stave off would-be catechiz- 
ers by saying that he has nothing to add to the formal 
reply already given. Senator O’Gorman of New York 
in the Senate on Wednesday charged that rail- 
road influence was behind Great Britain’s protest. 
Nevertheless, the present legislative outlook in Wash- 
ington suggests that the Senate is prepared to stand in 
an honest and straightforward way in favor of a manly 
interpretation of the treaty. The supporters of the 
proposal for the free passage through the Panama 
Canal of American ships admit, according to the 
Washington correspondent of the New York ‘‘Times,”’ 
that the proposal is dead. The fate in the Senate of 
Senator Lodge’s compromise measure providing for the 
collection of equal tolls from all ships and a refunding in 
the case of American ship-owners is not, according to. 
the correspondent in question, so certain; but it is 
known, he says, that the House is irrevocably against 
this or any other measure that looks like ship subsidy. 

Senator Lodge, in the debate in the Senate, took 
the ground that the United States had retained full 
rights under the Hay-Pauncefote Treaty to formulate 
its own policy toward American vessels, and he de- 
fended the proposition for free tolls to American ships. 
He reminded the Senate that he had been a member of 
the Foreign Relations Committee which reported the 
draft of the treaty. The Senator admitted that the 
question of the free passage of American ships would 
most probably be sent finally to The Hague, but sug- 
gested that such a course could be avoided by the 


, : United States Government paying the tolls on Ameri- 
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‘eah-owned: ships. ‘We never permit,” he added, 
“any foreign Power to interfere with our disposition 
of our own money in connection with our own prop- 
erty.”” The Senator, in answer to a question by Sena- 
tor Smith of Georgia, expressed the belief that the 
United States would lose should the question be sub- 
mitted to The Hague. “The whole cause of this ac- 
tion by Great Britain is Canada,” he declared. ‘“Can- 
ata is the only country situated as we are in reference 


to the Canal. England is not worrying about her own. 


merchant marine. Her shipping would not be affected 
by any arrangement we make for the tolls to Ameri- 
can ships. The whole trouble lies with Canada. She 
fears that all the Canadian traffic will go through 
American ports if American ships receive free passage 
in the Canal.” 

Now that the entire matter has been placed before 
Congress, we have no doubt that our legislators may 
be depended upon in a perfectly honorable way to 
stand by any contract with foreign countries this coun- 
try has made on the question of the operation of the 
Canal. Our own recollection is that one of the strong- 
est arguments in favor of our own Government assum- 
ing the entire cost. of the inter-ocean waterway was 
that we would thereby increase the effectiveness of our 
navy and that our profits would in great measure come 
from the safeguarding of our national interests thereby. 





There has been some disposition this week to ascribe 
the new low record that has been established in the 
quotations for British consols to a feeling of nervous- 
ness over the European political situation. No very 
substantial evidence seems to present itself to confirm 
this view and we are inclined to look to the financial 
rather than political exigencies for the real explanation. 
There is, of course, no question but that the European 
Powers are endeavoring to bring about peace between 
Italy and Turkey and confirmation has been given 
this week of the rumors that were previously per- 
sistently current that pressure has been exerted upon 
Italy to make the terms of settlement as liberal as possi- 
ble. Cables from Paris announce ‘on excellent au- 
thority’”’ that the Italian Government recently in- 
formed the Powers in an unofficial way that it was 
ready and anxious to bring the war to an end and was 
willing to pay a heavy cash indemnity to the Turkish 
Government for the transfer of thesovereignty rights 
in Tripoli and to act in a similar way in regard to the 
Turkish islands in the Aegean Sea already’ occupied 
by Italy. Turkey, however, is refusing to surrender its 
sovereignty rights. The Grand Vizier in a statement 
in the Turkish Chamber on Monday announced that 
the Government had refused all the proposed condi- 
tions of peace as unacteptable. Turkey, he said, in- 
tended to maintain her‘sovereignty in Tripoli and the 
war would continue until conditions of peace agree- 
able to Turkey’s dignity had been submitted. The 
Grand Vizier added that'he had received satisfying 
assurances that Russia had no hostile designs against 
Turkey. The Turkish Cabinet resigned on Wednesday 
in consequence of the revolt in the army against the 
methods of the Committee of Union and Progress (the 
Young Turks’ organization). It was thought that the 
vote of confidence given the Grand Vizier after his state- 
ment on Monday would give the Cabinet a new lease 
of life. The feeling, however, (quoting dispatches 
from Constantinople), against the dictatorial Salonika 
Committee, which behind the scenes has been para- 
lyzing the departmental action of the Ministers, could 
no longer be resisted. Tewfik Pasha, the Turkish 





| Ambassador at London, has been appointed Grand 


Vizier,.and will, itisexpected, form a neutral Cabinet. 
An additional complication, so far as the Kuropean 
political situation is concerned, is contained in the 
announcement that the Dardanelles have again been 
closed. This action has been taken as a result of the 
attack by eight Italian torpedo boats on the Turkish 
forts at the entrance of the Straits yesterday morning. 
The forts sank two of the Italian boats and the others 
retired. It seemed likely that the order closing the 
Dardanelles might bring matters to a head, but yes- 
terday, at a meeting of the Council of Turkish Minis- 
ters, the order was revoked. 





While no definite announcement has been promul- 
gated, there is excellent reason to believe that nego- 
tiations for the loan to China by the so-called Six-Nation 
group of bankers will be resumed at an early date. 
The main objection lies in the refusal of China to per- 
mit a supervision, on behalf of the bankers, of the ex- 
penditures. The bankers will, we understand, re- 
main steadfast as to this condition, but they will have 
no objection to any compromise that, while attain- 
ing the same object, will not be regarded as offensive 
to Chinese dignity. It isnot unlikely, therefore, that 
the form of compromise will be in the appointment of 
a foreign adviser to the Republican Government. 
This post has been definitely offered to Prof. Jeremiah 
W. Jenks, formerly of Cornell University. Peking 
cables also state that the Chinese Government is con- 
templating offering to Dr. George E. Morrison, the 
correspondent in Peking of the London ‘Times,”’ 
the post of General Adviser to the Republican Govern- 
ment. Dr. Morrison who hasfor years been a power in 
Peking and has been consulted at every crisis by the 
leaders of the various parties has signified his willing- 
ness to accept. Another phase of the loan ques- 
tion is contained in the changes just announced 
in the Chinese Cabinet. The Minister of Finance 
and the Ministers of Justice, Education and Com- 
merce and Agriculture resigned on Monday and their 
resignations were at once accepted. The retir- 
ing Minister of Finance, who recently resented the 
terms offered by the bankers, will be retained with the 
new Minister of Finance and others as a commission 
to negotiate a loan abroad. An indication of the dis- 
turbed internal situation at present existing in China is 
contained in the news that the National Assembly 
yesterday vetoed all President Yuan Shi-Kai’s nomin- 
ees for Cabinet portfolios. Consequently, only the 
Premier, Lee Cheng-Hsiang, is left in office. 





In London and at the Continental centres the money 
market has shown continued strength and has not 
followed the somewhat easier tendency evinced at 
New York. In the British market consols have once 
more established a new low record, having touched 74 
yesterday, which compares with 7554 a week ago 
We must now go back’ as far as 1826, when 7374' was 
touched, to find a lower price than yesterday’s. But 
even this was not the real “low record.” In 1823 
sales of Consols were made at 72 and in 1820 and 1821 
at 6554 and 6834, respectively. The cause of this 
liquidation of Britain’s premier security is rather 
difficult to state. Some London authorities assert 
that, primarily, it represents a disturbed political 
situation in Europe that is below the surface, but 
which, nevertheless, exists. On the other hand, 


the liquidation is unquestionably due, to some 


important extent, to the necessities of English bankers 








JULY 20 1912 | 


THE CHRONICLE 





—— 


wad 








who have been recently endeavoring to place securities | 


on a market that has shown distinct disposition to 
refuse them. Color is given the latter theory by the 
fact that a more or less general decline has been partic- 
ipated in by all so-called gilt-edged but low-dividend and 
low-interest-returning securities. The decline in State 
securities, however, is by no means confined to Britain. 
The French rente has recently shown severe weakness 
and German and Austrian government funds have 
likewise been very near low-record prices. Even our 
own national bonds are showing the effect of this 
world-wide movement of investors to demand better 
rental rates for theirfunds. Notwithstanding the poor 
success of the recent offerings in London, new issues 
are daily being announced and seem to be meeting little 
better response than those of the last few weeks. The 
issue through Messrs. Rothschild on Wednesday of 
£3,800,000 of 3% Exchequer bonds at 934% was un- 
doubtedly responsible for some of the selling of consols. 
These Exchequer bills were issued in connection with 
the financing of the Government’s purchase of the 
national telephone system. 

An instance of the poor demand for securities on 
the British market is the fact that the underwriters 
were themselves compelled to take 90% of the £2,- 
000,000 of the Queensland 334% stock which was 
offered early in the week. Indifferent results also 
attended the issue of £1,000,000 in 5% debentures 
for the Chilian Northern Ry. 

Under these circumstances it is not to be wondered 
at that London’s private discount rate remained fully 
up to the Bank of England’s minimum figure of 
3% all week. Reports were current on the London 
market that the Bank of England’s Governors were in 
fact considering an advance in the Bank rate, but this 
view is not entertained very widely in usually well- 
informed banking circles at the British centre. Indeed, 
the Governor of the Bank of England, speaking on 
Wednesday evening at a Mansion House dinner 
attended by the Chancellor of the Exchequer and 
prominent bankers and merchants, intimated that 
while he always declined to prophesy, he did not antici- 
pate high rates for money this autumn unless some 
unforeseen complication should arise or trade in the 
United States should show great activity, which it 
did not usually do in a year when there was a Presi- 
dential election. Still there were signs, he added, that 
money would be more in demand in New York, and a 
watchful eye should be turned in our direction. This 
view, it will be recalled, coincides with our own remarks 
on the money situation in our issue of last Saturday. 

The closing private discount in London, as quoted 
by cable yesterday, was 3% for spot bills, all ma- 
turities, and 3 1- 16@3 44% for sixty-day bankers’ 
acceptances to arrive and 316 @3%4 % for ninety-day 
bankers’ acceptances to arrive... A week ago 274,@3% 
was the spot quotation, while bills to arrive were 2, @ 
314%. Paris this week closes at, 254% for spot. bills, 
against 254% a week ago, while bills to arrive yesterday 
closed at 25g@234%. Berlin is.quoted at 334% for all 
maturities, which compares with 314% for ot and 
314% for forward bills a week ago. At Brussels and 
Amsterdam private discounts still remain unchanged 
at 33% and 37%%%, respectively. The official Bank 
rates at leading foreign centres are: London, 3%; 
Paris, 3%; Berlin, 44%; Brussels, 4%; Amsterdam, 
4%; Bombay, 3%, and Bengal, 3%. 





The weekly statement of the Bank of England amply 
reflects the financial strain reported from the London 
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market. While the Bank purchased. the bulk of the 
£800,000 of South African gold offered in the open: 
market on Monday, its total increase, net, in gold coin 
and bullion holdings was only £573,994. “Vth the 
private discount rate fully equal to the Bank rate, 
there was no incentive to pay off loans, and the mar- 
ket’s borrowings (as represented by the item ‘other 
securities’) were reduced by only £67,009. The.-total 
reserve showed an expansion of £796,000 and notes 
reserved increased £822,000. There was a decrease of 
£222,000 in note circulation and of £311,000.in public 
deposits. Ordinary deposits increased £1,021,000. 
The Bank now holds £40,962,471 gold, which compares 
with £40,907 637 one year ago and £41,198,125 in 
1910. The Bank’s loan account in the meantime has 
risen to £32,936,000, from £29,242,700 one year ago 
and £30,352,788 two years ago. The proportion of 
reserves to liabilities in this week’s statement is 50.98%, 
comparing with 50.23% last week and 53.38% a, year 
ago. Our special correspondent furnishes the following 
details of the gold movement into and out of the Bank 
for the Bank week: Imports, £776,000 (of which 
£52,000 from Australia and £724,000 bought in. the 
open market); exports, £50,000 (of which £25,000 to 
Java and £25,000 earmarked Straits Settlements), 
and shipments of £152,000 net to the interior of Great, 
Britain. 


The gold holdings of the Bank of France registered 
an expansion of 12,075,000 franes, which seems to 
confirm the belief that the recent exports from New 
York to Paris were either directly er indirectly on 
behalf of the Bank. Silver holdings decreased 2,100,- 
000 francs, and there was a contraction in outstanding 
note circulation of 29,550,000 franes. A rather. sur- 
prising feature for this season was an increase: of 
40,525,000 franes in the Bank’s discounts. General 
deposits increased 3,500,000 francs, Treasury deposits 
increased 56,775,000 francs, while the Bank’s advances 
decreased 17,250,000 francs. The gold holdings now 
amount to 3,285,000 ,000 francs, as against 3,186,075,- 
000 frances in 1911 and 3,388,275,000 franes in 1910. 
These figures do not suggest a particularly strong 
showing when we consider that the outstanding cireula- 
tion is some 114,000,000 francs im excess. of -that 
outstanding at this date last year. and 150,000,000. 
francs in,excess of the figures of 1911. The,Bank’s 
liability items are, in fact, all in exeess of recenityears; 
the general, deposits being 59,500,000: franes ahead. of 
the 1911 figures and 162,500,000 frances. above the 1910 
statement. Discounts are 76,000,000 francs.in excess 
of last year’s totals and 330,000,000 francs ahead ofthe 
year preceding; while. Treasury: deposits show: ar. 
excess, of 230,000,000 franes,from last year’s irecord: 
and .of 218, 000,000. frangs comparing with 19140.,, 
There have. been reports in.the local, market that acddiw 
tional exports of gold to Paris will be announced in the 
near future. We,,are infgomed, . however, that no! 
engagements are under negotiation. 

-The statement of the Imperial: German Bank india 
cated a further strengthening | of the gold reserves of 
39,376,000 marks, though in gold and silver combined 
the increase was only 20,978,000 marks. Other evi- 
dences of the reinforcing process was a reduction of. 
172,323,000 marks in note circulation and of 168 ,638,- 
000 marks in discounts, though loans increased 7 ,743,-. 
000 marks. Deposits increased 48,156,000 marks. 
There was a reduction in Treasury bills of 20,144,000 
marks. The Bank’s holdings of gold and silver amount 





to 1,277,126,000 marks, which compares with 1,196,- 
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~ $20,000 marks a year ago. Its loans and discounts 
ageregate 1,161,071,000 marks, against 1,067 ,320,000 
marks in 1911, while the outstanding circulation is 
1,740,034,000 marks, comparing with 1,632,780,000 
marks in 1911. That the active demand for funds in 
Germany is connected with the legitimate demands of 
trade is indicated by the official reports for the half- 
year ending in June that are just to hand by cable from 
Berlin. These returns indicate that the German im- 
ports amounted to 5,093,600,000 marks, an increase 
over the corresponding period of last year of 410,600,- 
000 marks, while the exports reached a total of 4,210,- 
300,000 marks, an increase of 318,600,000 marks. 
German bankers have this week again entered the mar- 
ket as underwriters for new foreign issues. It is an- 
nounced from Berlin that they will take 72,000,000 
francs of the total of 180,000,000 francs of the new Bul- 
garian loan, which is to be financed through Paris. 
The German Government, it is understood, has dis- 
couraged its bankers of late from entering outside com- 
mitments, but an exception is made in the present case, 
as a considerable part of the proceeds of the loan is to 
be spent in Germany. 





The New York banks, having restored their surplus 
reserve by a severe calling of loans last week, are dis- 
playing a somewhat more cordial spirit in their deal- 
ings with borrowers. This applies to demand loans as 
well as to those for fixed maturities. The statement of 
the New York Clearing-House on Saturday indicated 
a contraction of loans of no less than $37,276,000. 
Deposits were reduced $26,677,000 and last week’s defi- 
cit of $5,413,200 was converted into a cash surplus of 
$10,706,550. These are the actual totals—not the 
average—and include all Clearing-House banks and 
trust companies. A year ago the surplus (including 
trust companies admitted to the Clearing House) was 
$11,712,800, and two years ago that held by the banks 
alone was $33,907,250. It is quite apparent, there- 
fore, that the local money situation is not over-con- 
fortable, and that any sudden demand, either on home 
or foreign account, could hardly fail to produce a 
firmer basis for money rates. London cable advices 
confirm our statement of last week of the sales here of 
finance bills drawn on London at ninety days’ sight, 
the proceeds being loaned here at 334@4% for the 
three months. These bills are described as “kiting” 
finance bills, as they cover the period when exchange 
is in light supply. They will, it is understood, in a 
large measure be taken up by cotton and other com- 
mercial bills when they mature. The Canadian ex- 
changes have been moving against New York, and in- 
definite suggestions have been current of negotiations 
for a movement of gold to the Dominion. This move- 
ment of the precious metal, however, has not as yet 
materialized. Advices from the West indicate a de- 
cidedly firmer attitude of the banks in that section, 
and suggest earlier demands this season than usual by 
the agricultural sections upon New York for financial 
facilities for the harvest. Winter wheat has now been 
very generally harvested, and with the great crops suc- 
ceeding each other, there will, without question, be an 
insistent demand by the farming district right along. 
In Chicago rates for paper have advanced about 
144% since the beginning of the month, and are 
now quoted at 444@5%, a large block of commercial 





fairly liberal. Out-of-town banks, however, are still 
the chief buyers. 

Call money has not advanced above 3% during the 
week, and on Wednesday 2% was the maximum, 
while 2%, which was current on Tuesday, was the 
week’s minimum. The renewal rate has been a fair 
index of the gradual easing of the local situation, being 
3% on Monday, comparing with 314% on Friday last, 
while on Tuesday a further reduction of 4% took 
place, and on Thursday a still further decline of the 
same fraction. In detail, it may be noted that on 
Monday the extreme call rates were 24% and 3%, with 
the higher figure the ruling one; on Tuesday 3% was 
the highest, 2% the lowest and 27% the renewal basis; 
Wednesday’s maximum was 2%%, lowest 214 and 
ruling figure 274; on Thursday the highest was again 
3%, with 2144 the minimum and 2% the renewing rate; 
Friday’s highest was 3%, lowest 244%, with 254% the 
renewal rate. Time money closed at a full reaction 
from the 4% advance of last week. The final quo- 
tations were 344% for sixty days, 344@3%% for 
ninety days, 34@334% for four months, 33,@4% 
for five months and 444% for maturities extending 
into the new year. Mercantile paper remains on the 
444% minimum basis for sixty and ninety days’ en- 
dorsed bills receivable and also for four to six months’ 
single-name bills of choice character. In some in- 
stances 434% is demanded, even for choice bills, while 
others are quoted 5@54%. 





For sterling exchange the market continues un- 
usually firm and reflects, of course, the active demands 
for funds not only in London but throughout the 
world. There have been additional sales this week 
of finance bills drawn by representatives of London 
interests here on their own houses (thus avoiding 
commissions), but with the easier rates current at this 
centre and the firmer discounts abroad, it is not prob- 
able that this movement has assumed active propor- 
tions. Rumors have been current that early ship- 
ments of gold will be made for the account of the 
Bank of France, which, as is well known, is deter- 
mined as a policy to maintain its gold reserves. No 
engagements, however, have thus far been completed. 
The official statement of our own foreign trade, while 
it records a record-marking movement of merchandise 
in each direction for the fiscal year just ended, does 
not differ so greatly from last year in the net results. 
Thus we find an excess of exports for the year of 
$550,795,914, comparing with an excess of $522,- 
094,094 the year preceding. In gold an excess of 
exports of $8,369,848 compares with an excess of 
imports in the fiscal year 1911 of $51,097,360, and in 
silver the year’s excess exports of $17,840,196 com- 
pares with excess exports in 1911 of $18,812,709. 
Demands for remittances for tourists are keeping up 
unusually well, notwithstanding the decreased pas- 
senger traffic of the steamship lines this year. The 
Continental exchanges are still ruling in favor of the 
British centre, the London check rate in Paris, ac- 
cording to yesterday’s cable advices, being 25 francs 
2414 centimes, comparing with 25 francs 2334 cen- 
times a week ago and 25 francs 22 centimes a fortnight 
ago. The London check rate in Berlin has advanced 
to 20 marks 48! pfennigs, comparing with 20 marks 
4734 pfennigs one week ago and 20 marks 4634 pfen- 


paper having been purchased by Chicago banks | nigs two weeks ago. 


this week at the higher figure. Here in New York 
mercantile paper remains on a 4%% minimum 
basis for general business and the supply continues 





Compared with Friday of last week, sterling ex- 
change on Saturday was firmer for cable transfers 
and 60 days, which were quoted at 4 8775 @4 8785 
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and 4 8465@4 8475 , respectively; demand was un- 
changed at 4 8730 @A 8740. The continued firmness 


in London discounts and a more favorable bank state- 


ment here caused an advance on Monday, demand 
moving up to 48740@4 8750 and cable trensfers to 
4 8780 @4 8790; 60 days, however, declined to 4 8460 
@4 8470. There was a further stiffening of rates 
on Tuesday, due in part to light offerings of bills and 
the higher discounts at London; closing quotations 
were 4 8750@4 8760 for demand, 4 8785@4 8795 for 
eable transfers and 48465@4 8475 for 60 days. 
On Wednesday the market was dull and heavy and 
rates declined 5 to 10 points on the weakening of 
English discounts; at the close demand fell to 4 8740@ 
48750 and cable transfers to 4 8780 @4 8790; 60 days 
ruled unchanged. The undertone was firmer on 
Thursday, covering of shorts and a demand for tour- 
ists’ letters of credit having been chiefly responsible 
for a rise of 5 points; the final range was 4 8745@4 8755 
for demand and 4 8785@4 8795 for cable transfers; 
60-day bills remained unchanged. On Friday the 
market continued steady, rates for demand bills and 
cable transfers advancing 5 points, but sixty days 
showing no net change. Closing quotations were 4 8465 
@4 8475 for 60 days, 4 8750@4 8760 for demand and 
48790@488 for cable transfers. Commercial on 
banks closed at 483@4 84% and documents for pay- 
ment at 48334 @4 8514. Cotton for payment ranged 
from 4 84% to 4 85; grain for payment 4 8434 to 485. 
‘The New York Clearing-House banks, in their opera- 
tions with interior banking institutions, have gained 
$8,869,000 net in cash as a result of the currency move- 
ments for the week ending July 19. Their receipts 
from the interior have aggregated $15,164,000, while 
the shipments have reached $6,295,000. Adding the 
Sub-Treasury operations, which occasioned a loss of 
$1,900,000, the combined re ult of the flow of money 
into and out of the New York banks for the week ap- 
pears to have been a gain of $6,969,000, as follows: 














Into Out of | Net Change in 

W eek ending July 19 1912. | Banks. Banks. | Bank Holdings. 
Banks’ interior movement. ___- _..| $15,164,000} $6,295,000 Gain $8,869,000 
Sub-Treasury operations -.-_______ | 24/300,000} 26,200,000 Loss 1,900,000 
WOU 2. eaddencntaceneos casan ' $39,464,000] $32,495,000'Gain $6,969,000 








~ The following table indicates the amount of bullion 
in the principal European banks. 


























July 18 1912. July,20 1911. 
Banks of ——- 
Gold. - Silver. Total. Gold. Silver. T oval 
; £ £ £ £ £ 
England. . 40,962,471) 40,907,637) _._..-_-.- 40 ,907 ,637 
France _ 32 249, 160/163,6 £9,040/127 442,880) 33,995,320/161 438,200 
Germany.. 16,200,000 63,344,000) 44,199,950! 15,641,550) 59,841,500 
Russia __. 7 ,2Z9 ,.000) 159 ,834,000)145 062,000 7.721 000}152,789,000 
Aus.-Hun 12,237,000} 63,829,000) 55,934,000! 12,692,000) 68,626,000 
Spain . - 30,089 ,060C} 47,139, 16,586 ,00L) 31,069,000) 47,655,000 
Italy . 3,660,000) 46,069,000) 40,091,000) 3,604,000} 43,695,000 
Nether!’ ds 946 ,00G} 12,958,000) 11,676 ,00U 1,593,000 13,274,000 
Nat.Belg..| 6 '579. 333 3,289,667] 9,869,000) 6,635,333) 3,317,667] 9,953,000 
Sweden ..| 5,294,000 -...... 5,294 ,000) RS a 4,710,000 
Switzeri’d.| 6,653,000) ...____. 6 653 000] 6,380,000; _____- 6,380,000 
Norway ..|; 2,045,00@ -........ 2,015,000) 2,229,000) _..._...| 2,229,000 
Total weeki514,995, 684 106 649, 82 521.6 ,645,511 501 853. SO0'1L09, 644. 537 $11 4 Is, 8,337 
Prev. week!511,883 ,477|107,785 "OSC 19 ,668 »757) £99 ,697 , 205) 109 .714,177/509 ALL S856 

















THE BRITISH NATIONAL INSURANCE 
SCHEME. 

The exhibitions of displeasure at the Lloyd George 
National Insurance Act which took effect on Monday 
went to the extreme of burning a copy of the Act at a 
mass meeting in London and a fresh revolt of dock 
workers in Liverpool; all of this is only the climax of 
dissatisfaction which has been growing since the Act 
went through Parliament in December, and the English 
journals (especially the insurance journals) have been 
discussing and objecting to the scheme for at least a year. 

It would not be profitable to expend space on a 
presentation of the details of this scheme, nor would it 





be possible to do so without some liability to error. 
For nobody seems to quite know what is required and 
what the Act means. Several months ago there was 
a Government plan to send out lecturers to explain it, 
and the lecturer was directed to carefully disclaim 
any authority to bind the Government by his state- 
ments, as well as to glide over doubtful points. It was 
recently said that four-page explanatory leaflets were 
to be sent to every householder in England and Wales, 
and that some five thousand inquireis were coming 
daily to the Commissioners’ office for information. 
It is known that the scheme involves a weekly contribu- 
tion by all employers and nearly all employees, to 
which the State makes a small addition. As stamps 
are to be attached to a card for each employee, the 
State is the custodian and disburser of the fund. 
The employer is authorized to deduct a portion from 
the wage, and it is to this compulsory contribution 
that the most determined resistance is directed. 
Trouble has been foreseen because of the clerical 
expense and the great waste of time involved in 
handling the cards in large establishments; to meet 
this the Prudential Insurance Company offered to use 
its own vast organization for handling these cards, but 
the Commissioners under the Act refused to sanction 
any plan which would relieve employers of that duty. 
Agricultural laborers, casual laborers, workers at home, 
working girls, clerks, domestic servants, house- 
keepers and others discovered and proclaim the par- 
ticular hardship to themselves, and a few mistresses 
and house servants actually wrote to the newspapers 
on their own account, declaring that they would not obey 
the Act and defying Mr. Lloyd George to imprisonthem. 


These protests from classes are too many and varied 
for statement in detail, with a single marked exception. 
A prominent part of the scheme is ‘‘free’’ medical 
attendance, and the framer of the Act fell into the 
strange mistake of making a professional engagement 
for the doctors without previously consulting them. 
They objected to the remuneration proposed to them 
as insufficient and as tending to injure their standing 
and their general practice, and it was announced, a 
few months ago, that two-thirds of the number of 
signatures required to make binding a pledge of refusal 
to work under the Act had been obtained. The 
minimum emanded by t e doctors was 8s. 6d. a year 
pe: each insured person, exclusive of medicine and 
surgical appliances. The British Medical Association 
offered to have sample accounts of doctors practicing 
in some half-dozen specified cities submitted to the 
Chairman of the Institute of Chartered Accountants, 
that it might be seen whether the 8s. 6d. was more 
than reasonable. An intimation was made that the 
doctors might consent to split the two shillings’ differ- 
ence, but this was not. favorably received (because 
it would involve an increased annual outlay of several 
millions sterling) and the issue between the profession 
and the Gove nment remains to this day unsettled, 
at least as to any concurrent action. The President- 
elect of the British Medical Association objects to the 
entire scheme, on many points which do not touch this 

n>-f professi nal a ,:nd ina letter to the ‘“Times’’ 
he denounced it as ‘‘a palpable fraud on the public.” 

Opposition also took organized form, and has been 
intensifying as the date for going into operation drew 
near. In February, it was reported that the Servants 
Tax Registers Association had a membership of 5,000 
and was growing daily; in May, an ‘‘Amend the Act 
League’’ was announced, and it claimed to have 
enrolled 10,000 members, drawn from all classes and 
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occupations, in the first nine days. In Scotland 
an association has been formed with the avowed 
purpose of resistance, and a fund was started for 
advising and financially aiding those who were prose- 
cuted under the Act; it was also said that the thousands 
of letters addressed to the newspapers “contain in the 
main evidence of a desire not to know how to obey 
and keep within the law, but to find if there is a 
possibility of evading it or claiming exemption from 
its provisions.’”’ The disturbances reported in this 
first week of operation indicate that one journal was 
not mistaken in saying that a large majority of workers 
view the Act ‘with great suspicion and dislike, and 
when its extraordinary provisions, which include a 
raid on wages and dictation how a portion of those 
shall be expended, are considered, there is not much 
cause for wonder.” 

Undoubtedly the objects are excellent, but the 
means are bad; panace s usually aggr vate rather than 
heal. Just such a scheme as this is not likely to be 
seriously considered in our own country, for the 
‘resent at least; but we ma _ view with interest this 
becevolent plan, which has the unique distinction of 
being generally and vehemently opposed by the persons 
it designs to bless. Its blessings are proposed on 
compulsion, we must note, and if it holds out gifts 
with one hand it flourishes a scourge of drastic penalties 
with the other. There is a suggestiveness in one 
remark by Mr. Lloyd George, a year ago, when 
he was trying to explain himself to an audience in 
Birmingham Town Hall and said (possibly without 
carefully choosing his words) that the desideratum in 
civilized countries is ‘‘to cultivate in the State a sense 
of proprietorship over these workers.”’ 








GROWTH OF URBAN POPULATION. 

Among the significant phases of American develop- 
ment none has received greater attention or been the 
occasion of more speculation concerning primary 
causes and ultimate consequences than the progressive 
concentration of increasing proportions of the coun- 
try’s population in urban communities. The recent 
publication of a bulletin of the Census Bureau con- 
taining the results of the tabulations of data collected 
in 1910 affords an opportunity to bring down the com- 
parisons approximately to the present date. Accept- 
ing the Census classification of those communities 
having 2,500 inhabitants or more as urban, and its 
designation of all persons not living in such communi- 
ties as belonging to the rural population, it appears 
that out of each 1,000 persons domiciled within the 
continental area of the United States there were 295 
living in urban communities in 1880, 361 in 1890, 
405 in 1900 and 463 in‘1910. The distribution in 
this respect of the country’s population at each of the 
last four censuses was as follows: 





it 1880. ' 1890. 1900. 1910. 

Urban 1 aR ER pag 14,772,438 22,720,223 30,797,185 42,623,383 
TT tala 35,383,345 40,227,491 45,197,390 49, 348,883 
BOE. ois dd dime one 50,155,783 62,947,714 75,994,575 91,972,266 


It will be noted that the foregoing shows that during 
the period of thirty years from 1880 to 1910 the popu- 
lation of the whole country grew about forty millions, 
and that about twenty-eight millions of this increment 
represents urban growth. The precisedistribution of 
the country’s growth, as between the urban and the 
rural regions, is set forth below: 


—1880 to 1890— 


—1890 to 1900— 
Number ber. 


——1900 to 1910-~ 
um % Number. % 
8,076,962 61.9 11,826,198 74 0 











. 0 
POR io + ncomas 7,947,785 62.1 
Sea ia a 4,844,146 37.9 4, 969, 899 38.1 4,151,493 26.0 
OT ERR a gr rea 12,791,931 100.0 13,046,861 100.0 15,977,691 100.0 


; 





The foregoing shows that in spite of the consider- 
able degree of urban concentration which had been 
attained prior to the commencement of the last decade, 
the tendency toward such concentration during the 
last ten years was more intensely active than in either 
of the two similar periods compared. During this 
last decade the population of the whole country in- 
creased 21%, while urban population increased 34.8% 
and rural population only 11.2%. In 1910 833 persons 
in each 1,000 inhabitants of New England were classi- 
fied as urban residents, 788 in each 1,000 in New York 
were so classified, 752 in New Jersey, 604 in Pennsyl- 
vania, 559 in Ohio, 617 in Illinois, 508 in Maryland, 
507 in Colorado, 830 in Washington and 618 in Cali- 
fornia. The other extreme was represented, at the 
same time, by North Dakota with 110 urban inhabi- 
tants to each 1,000,. Mississippi with 115, Arkansas 
with 129 and South Dakota with 131. 

The growing concentration of population can be 
traced still further by a study of the figures which dis 
close the rapid growth of the communities of the largest 


























size. Such data are shown below: 
Populatton. 
Communities Inhabited by— Increase. 
1900. 1910. 

Number. Lior % 
De ee ee I ewe madoucen 6,429,474) 8,501,174) 2, 071, 700'32.2 
500,000 to 1,000,000________.._- 1,645,087) 3,010,667; 1,365,580/83.0 
250,000 to 500,000_...._.....- 2,861,296) 3,949,839) 1 ‘088, 543 38.0 
io. - ae: fdlh» 3,272,490) 4,840,458 1,567,968 47.9 
50,600 to: 100,000. ..........- 2,760,477) 4,178,915) 1,418,438/51.4 
25,000 to I is chs kod nh is easel 2,785,667) 4,062,763) 1,277,096/45.8 
10,000 to Ta sds lose ah lethal 4,409,900; 5,609,208) 1,199,308/27.2 
5,000 to "are ial a i th ity tide aca 3,278,518) 4,364,703) 1,086,185/33.1 
2,500 to id wv wi ddadk men 3,354,276) 4,105,656 751,380(\22.4 
Less than 2,500 but incorporated._} 6,247,645) 8,119,528) 1,871,883/|30.0 
Rural, not incorporated BPEL EEC EE 38 ,949,745'41,229,355| 2,279,610) 5.9 
Pea ak ati smeth be mccuben 75,994,575 01,972,266 15,977,691 21.0 








Thus it appears that the strictly rural population 
of the United States has grown less than one-third 
as rapidly in the last ten years as the country as a 
whole, while the highest rates of growth appear in 
connection with the larger communities. The popu- 
lation of cities of 50,000 inhabitants and over has 
erown from 16,968,824 in 1900 to 24,481,053 in 1910, 
or at the rate of 44.3%, and these cities now include 
266 in each 1,000 of the people of the nation, as against 
223 in each 1,000 in 1900. Although at the beginning 
of the decade these cities had but 22.3% of.the coun- 
try’s population, they have absorbed 47% of its 
numerical growth during the last ten years. 

These are facts of profound importance and must 
have the closest bearing upon the future economic 
development and social and industrial welfare of the 
United States. They afford a clue to the basic char- 
acter of many of the changes that have aroused inquiry 
and serve partially to explain the essential nature of 
problems that still await solution. Surprise at those 
elements of the increased cost of living which have to 


do with augmented prices of those necessities of life 


that are the result of agricultural activities must be 
diminished when it is realized that in so large an extent 
the burden of production of this character has been 
thrown upon a rural population that is, relatively ‘to 
the demand, constantly:decreasing in numbers, and 


‘no student of social conditions can fail to recognize 


the existence of a further tendency to such higher 
cost growing out of the additional demands of those 
increasing numbers whose standards of existence 
are those of urban rather than of rural life. 

The moral and social problems involved in this 
transition are not as easily defined, but no one can 
question their importance. Any period of transition 


must be the occasion of such problems, and they 
necessarily become especially acute pending the resto- 
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ration of equilibrium by a renewed adaptation of the | 


habits, manners and customs of a people to its modi- 
fied environment. But this must be especially true 
when vast numbers are concentrated in urban com- 
munities in a land the traditions of which are so 
largely of agrarian origin, and when, among these 
urban residents, are so many who have but recently 
been drawn from other nations having different cus- 
toms and laws. It is impossible not to feel that much 
of the social and political unrest of the last ten or 
fifteen years would, by a profounder philosophy than 
is commonly understood, be traced rather to the 
necessities of this new adaptation than to those far 
more superficial conditions and causes to which it is 
usually attributed. 

The temptation to speculate upon the future of this 
tendency toward urban concentration is perhaps 
accentuated by the fact that, in spite of many con- 
trary prognostications, it has shown augmented in- 
tensity during the decade last of record. But with- 


out too much yielding to this impulse, it may be noted 


that, with even diminished force during the decade 
now in progress, it may well be that the Census of 
1920 will find more than half of the American people 
in urban domiciles. Whether this movement shall 
progress to that point or not, its close approximation 
at a time when there is no clear evidence of a retarded 
pace surely suggests that more and not less considera- 
tion ought to be given to its bearing upon thesocial, 
moral, economic and political health of the people. 








LISTINGS ON NEW YORK STOCK EXCHANGE 
FOR THE HALF-YEAR ENDING JUNE 30 1912. 


Temporary financing by means of note issues con- 
tinued on a heavy scale during the first six months 
of the current calendar year. More than 270 millions 
of such paper was sold for various purposes by for y- 
nine companies, as will be seen by the table at the 
end of this article. This being the case, it is not sur- 
prising that the listings on the New York Stock Ex- 
change of bonds and stocks representing new capital 
requirements, while somewhat larger than for the 
same period of 1911, should fall materially behind the 
total for the first hal of 1909 and also of 1910. For 
bonds the decline, compared with the average of the 
two years last mentioned is 30%, or 109 millions; for 
stocks 20%, or 44 millions. 

The gross amount of securities of all kinds added to 
the list, including, with those for new capital, the old 
securities just listed and the larger class issued in 
exchange or merely for re-capitalization (as in the 
Tobacco reorganization), reaches a round billion dol- 
lars, contrasting with 34 ofa billion and 1) billions, 
respectively, in the corresponding six months of the 
two years next preceding. Unanalyzed, these enor- 
mous totals mean little more for one year than for 
another, special causes serving each year to swell 
more or less impressively the grand aggregate. 

Most notable among such special causes in 1912 was 
the dismemberment of the Tobacco Trust. Well 
towards one-quarter of the half-year’s billion dollar 
total was due to this one event, 52 millions thereof 
being the bonds of the new Liggett & Myers and 
P. Lorillard companies and 175 millions the stock of 
the American Tobacco, American Snuff, Helme, L. & 
M., Lorillard and Weyman-Bruton companies. Im- 


portant, too, locally, is the completion of the reorgani- 
zation of the New York City street railways under the 
title of the New York Railways and the Third Avenue 











—————— 
Railroad C mpany, accompanied by the listing of 
their 32 millions of refunding 4s and 54 millions of 
adjustment income 5s; also 17 millions Third Avenue 
capital stock. 

In the listing ofthe 10 millions convertible 6s of the 
Standard Gas & Electric Co. and the 36 millions 
stock of the American Cities Co. we have examples 
of a development that has during the half-year assumed 
remarkable proportions. We refer to the formation 
of large holding companies to own the stock or bonds, 
or both, of groups of public service companies in 
more or less widely separated sections of the country. 
By this means along with common ownership it is 
possible to give to all the controlled concerns, small as 
well as large, the advantages of a central expert man- 
agement and economies in operation that have in the 
past belonged solely to a few great companies. Along 
with this advantage there is room for some abuses 
unless the management of the enterprises is of the 
highest standing. 

New interest has been taken in recent months in the 
floating in corporate form of industrial concerns that 
have for many years in the past thriven as private 
companies or firms. Of this fact we have reminders 
in the listing of stock of the Baldwin Locomotive 
Works (20 millions), Studebaker (carriage and auto- 
mobile) Corporation (41 millions), Woolworth 5 & 10- 
cent stores, 65 millions (15 pref.) and Rumely (agri- 
cultural implements), 10 millions. 

The usual comparative summaries of the amounts of 
securities listed during the six months ending June 30 
in each of the last ten years are as follows: 


1. SIX MONTHS’ LISTINGS ON NEW YORK STOCK EXCHANGE. 




















Bonds \Issues for New| Old Issues Replacing | 
(Siz Months.) Capiial, &c | Now Listed. \Old Securities. Total. 
ta Sande Cate ena 22. $237 WV IZ_N S149. 712.88 | S298 407,150 
WORE cactkGekasuadeucen 170,062,500} $35,122,000) 118,291.600) 323,476,100 
$99 i. ncctsoassdaeeedanu 347,367,800; 42.378,300) 125.064,000}) 514,810,100 
UGS ciotsdbnecsenhecmee 345.826,863 7.979,000| 287,505,537| 641,311,400 
1968 anwdccwdenadcscsoa 443,268,700; 93,953,000); 30,770,000 567,991,700 
SOE wcndhinendusadnue 104,527,914; 72,362,000)  56,934.086 233,824,000 
WOOO candéccudkducnadneee 2152,015,000 1,650,000) 217,710,000; 2371.375,000 
COGS. Licdccsccnctdiaceue 207,800,000) 20,000,000) 279,515,650) y507,315.650 
SOD satnecedecteeaees 193,144,500] ............ 40,712,000) 233,856,500 
LGGD wccansccuccsucdunn 115,577,150; 12,798,000) 193,790,650) 322,165,800 
Stocks 
(Siz Months.) 
IGES oc ran es $181,407 .44°) $175,4578.9N°) $304,257 345) $661,343 ,685 
IGER pkdinctedanentecka 176,350,500; 38,000,000; 196,443,960; 410,794,460 
1908 ci ccikcneeaceneee 234,268,990) 412,643,400) 438,956,880/1,085,869, :270 
660 .scincndnenuneees 217,015,150) 250,507,600) 314,035,470) 781,558,220 
SOG ccctsesaussusndnbia 71,888,000} 158,501,700; 11,417,300 241,807,000 
ST pannsinaemasiinme 90,400,700; 308,079,100 80.821,050| 479, 300,850 
TOD scnicrccuumeuenand 99,065,900} 16,240,700) 314,814,900) 430,121,500 
[tt canemasneeannaanae 66,794,200; 99,889,200; 191,381,400) 358,064,800 
We ocnddisocenumanednens sk) eee 11,190,400 41,527,300 
SUES cecocnneseceneconn 86, 258, 840; 38,791,600) 165,906,995) 290,957,435 











Note.—Applications for the listing of trust company receipts and of securities 
marked “assented” (if preparatory to reorganization), or of securities stamped 


“assumed” or assessment paid’’—the securities themselves having been previously 
listed—are not included in this table. 


z Excludes $300,000,000 Japanese Government bonds. 


y Excludes $60.000,000 Japanese Government, $35,000,000 Republic of Cuba and 
$40,000,000 United States of Mexico bonds. 


2. NATURE OF COMPANIES WHOSE SECURITIES HAVE BEEN LISTED. 





BONDS, 
Ratlroad. | Elec. Ry. | Miscell, 


$ $ $ 
1912 ...|141,838,30°) 147 ,229,500/109,5 9,350 
1911 ... 
1910 ... 
909 


STOCKS. 
Railroad. | Elec. Ry. | Miscell. 


Half- 
Year. 




















NA ofa rer 11H2 se oie 41f3 Fn. 185 
172,476,600) 22,899,000) 128, 100,508) 131,720,700) 133,726,600) 145,337,160 
235,150,300 35, 770,000)| 243,889,800 255, 157,400 9.763, 500, 820,948,370 
...|465, 123,600 12,040,000 144, 147,800) 415, 188,300 9,002 ,500/357, 267.420 
1908 _ ..|305,079,700| 28,724,000) 234,188,000) 73,170,600) 2,417,600\166,218,800 
1907 _..|127,388,000| 9,741,000) 96,495,000) 102.522,750| 1,104,100\)375,674,000 
- 202.860.000 115,624,000 a52.891.000 140,531.700 136. 738, 100) 152,851,700 
1905 _..|266,185,000) 18,214,000) 0222916,650)| 102,456,800 55,972,200 199,635,800 
.| 160,057,500; 9,297,000) 64,502,000) 38,352,.8 
1903 ...|183,255,000} 51,792,000) 87,118,800) 145,596, 64 





3,174,500 
adenine 145,360,795 





a Excluding $300,000,000 Japanese Government bonds. 


b Excluding $60,000, 000 Japanese Government, $35,000,000 Republic of Cuba 
and $40,000,000 United States of Mexico bonds. 


The second of the two tables discloses the fact that 
for the first time in the history of the Exchange the 
listings both of bonds and stocks of street railway 
companies have for the half-year exceeded the listings 
of steam railroad bonds and stock. 


The purposes for which the bonds now listed were 
issued are: 









. RAILROAD BONDS. | 
Amount. Purpose of Yess. 
é eo 


.4 ) lama 364744 _Extensions & improvements 
re) 4,256,000__ Retire underlying bonds. 
541 ‘000 . _Construction of road. 
374 ‘000 . _ Double- track. 
1,888 ‘000. _ Exchange old bonds. 
8,000__Exchange old bonds. 
1,322 *000__ Improvements & equipment. 
2 ‘000, - Improvements. 
1 ‘095, ,000. .Const’ n, equip. & terminals. 


15 ,000, 000. Construction of road. 
14,000__Exch. C. & P. Ry. stock. 
3, 500, ‘000. Additions * improvements. 
20 000,000 - -Add’ns, bett’ ts,term.imp., &c. 


10, 500, 000__Construction & improvem’ts. 
5, ‘000 000. Additions, improve’ ts, &c. 
3,100 ‘000. Acquire prop’s old cos. 

"850, ‘000. _Purchase equipment. 
58 ‘000. _Retire old bonds. 
967 ‘000. _Additions & improvements. 

oO 398, 000_. Retire general mtge. bonds 

Clev.0.0-& St.L. ors. deb. 4\%s_ 5,000 000. Rothe 4-year 5% notes. 

East Coast ist 50-yr.4%s 1 ‘000, ‘000. _ Extensions & improvements. 





Houston Belt & Term. ist 5s___ "430,000. - Acquisitions & improvem’ts. 

K.C. Ft. S. & Mem. gu. ref. 4s 266,000.-Cost Bellevue terminals. 

Mich . Cent.—Det. Term. & Tun- 

~ mel 50-yr. guar. 4 4s_____-_- 14,000,000__Construction & acquisitions. 

Minn. S. P. & 8.S.M.—ist M , 
Chic. Term. 30-yr.4s___..._- 6,000,000__Acquisitions & improvem’ts. 


2,192,600 





oO. 0-yr.s.f.4s 1, "168, 700} _Improvements 
N.O. Mob. & Ch. ist & ref. 5s._ 10,030, 000. “Retire oldbds., &c.,under plan 
u. ist & ref. 50-yr. 5s 4, 360,00 ._.Retire collat. trust notes. 
o do Oo do 1 ‘477, She.” Rxtenalons & improvem’ts. 
Northern Pacific prior lien 4s__. 4,613 ‘000. .Double-track. 
St.L.& S.F.gen. 15-20-yr. 5s 3,122,000__Pay equip. notes & improv’s. 
BOE i it ce ere ds cae $141,838,300 


ae ow Ae BONDS. 





cere re ane mount. Purpose of Issue. 
Ch. thats Ronsolitee tr. eet 58 _ si2° 000,000__Acq. securs. controlled cos. 
' Det..United Ry. ist cons. 4s. 2, 3,000 - _Retire notes and bonds. 
“do do do do 60 ‘000. _ Improvements. 
Smith Lt. & Tr. Co. ist 5s... 2,645, '000_ _ Retire bds. notes &work.cap. 
New York Ag r.€. & ref. 4s__. 11,768,100__Ex. old sec.,&c., under plan. } 
do do do. 5,000, ‘000. Cash requirements of plan. 
do adjustinent ine. ‘eae 28 .933,400__Exch. old securs. under plan 
do do 3, '000,000_ Cash requirements of plan. 
N.Y. Westchester & Beaton Ry. 
ist St, series el elie hk, 17,200,000. -Construction of -road. 
pip. & Lt ist &ref. 20-yr. Ss. §$ ‘965,000. _ rov'ts, additions, &c. 
~ 3 €o Reg do do 1,330,000__ Refund underlying bonds. 
a, Ry: L!, H. ss ist5s. © 555,000__ Improvements. 
Third Ave.RR. N'Y 50-yr.4s 9,390, ‘000. .Old bondholders under plan. 
do do — ~ do 6, 400, ,000- -Old stoekhalders or on payment 
ust. inc. 5s.. 22,536,000__Old ve A as Fort under plan. 
wee coll.tr.ist lien 5s 351,000__Retire old bonds. 
a & Pow. isté&ref.5s 7,542 ‘000. _ Pay prop ’sold cos.under plan 
do do 2,.461,000__Exchange underlying bonds. 
WEE cee ine ates ca « $147,229,500 
MISCELLANEOUS BONDS. 
goed and Class of Bonds. Amount. Purpose of Issue. 
gic. May fs ag” ist 15-year 5s_._ $5,000,000__Construction & acquisitions. 
péref. 40-yr. 5s 960,000__Acguisitions & improvem’ts. 
Se teieadenart coll. tr. 6s. — 644 ,000__Acquire subsid. bonds, &c. 
Co.EL.Lt. peep Ny ae 145,000_ Subscribed at par. 


e Gas Lt. Co. ref. &ext. 5s 


818,000__Additions & improvements. 
Liggett & Myers Tobacco Co. 7s 


15,507,800 er prop’s under Amer. 


Ss.. 15,059,600 obacco disintegr. plan. 
a ) phage + Se eae 10,933,500} _Acquire prop’s under Amer. 
ic...» cb nie 10,617,450 Tobacco disintegr. plan. 
Mex. Petroleum Co., Ltd. (Dei ) 


Cony. ist lien & ref. 
Nat. Starch Co. 20-year atk 5s. 
Ontario J ays Co. of Niagara 

Falls tsts.f y 
Pac. — be ist & coll. 30-yr. 5s 
Ray Cons. Cop. Co. ist conv. 6s. 
Standard G. & El. conv. s. f. 6s_ 
Union Bag & Ss eper sat er 5s 


-~-—-—--—-— =- 


1,300,000__Acquire secur. controlled cos. 
5° 136,000__.Exchange debenture 6s. 


8,272 000. .Construc., acquisitions, &ce. 
1,555,000__ Extensions & improvements. 
3,000 ,000__ Improvements. 
10,300 ,000__Acquire stocks and bonds. 
798 ,000- Acquisitions & improvem’ts. 


Union El. L. & P. & ext. 5s. 879 ,000__85% cost exten. & imp’ts. 
U.S.Steel Corp. “in "Steel d deb. 5s 12,692 ,000 _ Improvements & acquis’ns 

do do do. do 2 922 ,000__ Retire deb. 5s due Jan. 1911. 
Va Car. Chem, Co. Ist 15-yr. 5s ._ 3,000 ,000__ Working capital, &c. 


skeen neck une eens 


Twenty-five companies contributed to the 142 
millions of railroad bonds listed during the late half- 
year, but 9114 millions, or nearly two-thirds of said 
amount, was supplied by five systems. ‘These five 
were (1) the Chicago Rock Island & Pacific, with 20 
millions of debenture 5s, 314 millions of refunding 4s 
and 1014 millions Ist guar. 4s, the last lot covering 
the new St. Paul & Kansas City Short Line; (2) Atchi- 
son 184 millions “first and refunding” 414s, including 
41 millions to retire underlying bonds; (3) Chicago & 
North Western Ry. 15 millions Ist guaranteed 4s 
of the new Milwaukee Sparta & North Western; (4) 
Michigan Central (N. Y. Central) 14 millions of 
Detroit Terminal & Tunnel Co. guaranteed 41% 
offered to the public in June 1911 and (5) New Orleans 


Mobile & Chicago, the reorganized New Orleans Mobile 
& Kansas City, 10 millions Ist and ref. 5s. 

There are three listings of electric railway bonds of 
special interest, aside from the New York Railways 
and Third Avenue i issues, already mentioned. These 
are the 22 millions of collateral trust 5s of the Chicago 
City & Connecting Railways, the 17. millions 1st 
4%s of the New York Westchester & Boston Ry., 
which is the new high-speed electric line extending 
from New York City into Westchester County that 
the New York New Haven & Hartford RR. has already 
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in partial operation, and, lastly, 10 millions Ist arid 
refunding 5s of the Virginia Railway & Power Co. of 
Richmond, Petersburg, Norfolk, &c. : 

Along with the 52 millions. of Tobacco bonds and 
the 10 millions of Standard Gas & Electric (holding 
company) convertible 6s, we note among the 1 
millions of industrial bonds only two blocks exceedin 
$6,000,000 each, and these are 1514 millions of Illinois 
Steel Co. (U. Ss. Steel) debenture 5s and 844 millions 
of the Ontario Power Co. of Niagara Falls. 

The purposes for which the various blocks of stock 
were issued will appear from the “dias 
RAILROAD qTOORD, 


ich. Pop: & opate a tock $504.00 ,000 hange artinie 
e, 8 sth ..Exc anata 
"Fon: & Sa R., com... 1,500. Exchange yop rte ponds - 
ce om & See Louis, pref... 1 S60" 000_. Bonus with sal 
do od do do "667, '500__Exch. Iowa nae ror a stk. 
do do 9,370, ‘200. _Exch.lIa.Cent. pf.& com.stk. 
Nat. Rys. of Mexico 2d pref. __. 30, "400. .Improvements. 
New Orleans Mob. & Ch 1,259 ,500__ Exch. old securs. under plan- 
av. & Hartf., stock "612.700. _ Exchange convertible bonds. 
5,239,000 _Exchange convertible bonds. 
Cin. Leb. & Nor 


1 ‘498 ‘000. cq. . stock . 
1 Exchange C. me 5. & P. Ry. 
“pe oe 9.800 stock. 


1,958,200_. Exch. C.& E.Ill, pref. stoek. 
37, ‘019. 9.400} - .Old stock just listed. 
23,894 i 


9'921.300._Construct lihe Cumberland 
to Connellsville. 


common stock 


~_—-— = = = 


do. 
Western iierviend - com ___ 





Total... _...._...._-.$94,219,600 | 
ELECTRIC RAILWAY STOCKS. 


pany and Class of Stock. Amount. Purpose of Issue. 
American icies Co., common .._.$20,553,500) _Acquire stocks controlled eos 
preferred _. 16,264, ‘200 
New York State Rys., common. 19, .277,700__Exch. stks. cos. consolid’d. 
do do do do 720,000__Acquire subsidiary stocks. 
Havana El. Ry. & Lt. Co., pref. 12,100, 000) _Exch. stocks Elec. Ry. & 
do do do com. 13. 250,000 Gas & Elec. companies. 
do do do 2,900,000) _Extensions, improv'ts, &c. 
do do do com. 1 "750 ‘000 
Third Ave Ry., New York 9, ‘390, 000__Exch. old bonds under plan. 
do do me. “uaa 7. ,200,000__Cash assessment under Dian. 


acute s~ ames an ibe aeee 
piel A aE STOCKS. 


Company and Class of Stock. Amou Purpose of Issue. 
Amer. Agric. Chemical, pref.... $6,000 oy tel at par. 
do do do do "119 000. Acq. Palmetto Phosph. stk. 
do do do do 884,100__ Exchange convertible bonds. 
Amer. Coal preares Co-, com_. 10,539, '300__Old stock just. listed. 
do do Bt som a oe 000__ Retire notes & work. capital. 
American met Corp. ¢0 Sn st 81 500 .Exchange stock old company 
do oO Sref Ski 26,300 
Amer. ae Co., new preferred. 3,552,900__Exch.old stk.und.disin plan. 
Amer. Telep. & Teleg. Co., stock 2, 719,900__Subse.at par &exch.conv.bds. 
Amer. Tobacco Co., new pref __. 51,054, ,600__Old stk.reduc. oe disin.plan. 
do do common... 40, 242 ‘400. _Old stock just listed. 
Baldwin Locomotive Wks., com. 2 





,000, ..Acquire assets old company. 
ee sat pd Co., common __. 6, ont .Exchange stock old co. 
preferred __ 13,700 
Chino, Co stock... si... 350,000__Subscribed at $25 per share. 
a sy ote Rolin Co., com. . 6,500) _Exchange old company stks. 


do do pref.__ 

Detroit — Co. pi stock... .. 
Distillers” Securities Corp., stock 
General Chemical Co., com.___. 
General Electric Co. stock ey 
Gen .MotorsCo.,com.stk.v.tr.certs 
do pref. stk. v. tr. certs 
Ceantaatek Explor. Co., stock. 
(Geo. W.) Helme Co., pref a 


8,300 
1,500, ,000__Subscribed at par. 
740,1 _Exchange convertible bonds. 
17,300. _Exchange old securities. 
407 ,600_. _5% steck dividend. 
306 ,500__Exchange convertible bonds ' 
687,700) _Exchange for stock. 


718 ,500 
20,793, ,300__ Old stock just listed. ;.,.., 
rf ,000 ,000) _Acquire I. s under Amer. 


do do do com ___. ,000 Snuff ntegration plan. 
Inspiration Cons. Cop. Co., stock 750,480 __Issued for —s at par. 
do do do do 13,707,400- -Conv.bds.,shs.acq.,prop., &e. 
Int.Agric.Corp.,pf.stk.v.tr.certs 7,520,000) _.Exchange tor stock. 
do do common stk. 12,938,500 
Liggett & M _ Cig Tee wleiai ce 15,383 ,800) _Ac = Pp ee Ss under Amer. 
arenas 21,496,400 obacco isintegr’n plan. 
(P.) Lorillard Co., = get 6 ees. 11,307 ,600 a prop’s under Amer. 
d ee?” Qe a eee 15,155,600 isintegr’n plan. 


bacco 
12 ‘000, '000} Old stock just listed. 
31, 986, ,200 


8,195__ Exchange pPartewets bonds. 


Oo 

Mexican Petroleum _ pref ___ 
do do do com... 

Miami Copper Co., stock. _..--- 


National Surety Co., — re 500 ,000__Subscribed at p 
Pabst. Brewing Co., pref... --- 2,000 ,000__ ocpleene ee tons rovem'ts. 
Pitts! Coal Co., , oe 0 a 61,900._ Exch. Mon. Coal Co.,com. 





Pittsburgh Steel Co., pref. 8,500,000 __Mostly subscribed at Ps 


Ray Consol. Copper Co., stock... 2,456,450/_Exch. Ray Me... a. per 
do do do 8,250__Sold = Sash. 
Rumely (M 3 OP -s Nh ess 250,000. _Old stock just listed... ~. 
me ee ee 9,750,000..Acq’ns, imp’ts, retire $1,- 
000,000 6% debs. and 
$1,264, 800 old pref. 
ree mae GOED» OES. cumns 13,095 ,000__Sold for workin capital... 
common... 27,931,600__Acquire prop. of constit. eos. 
United Cigar Mfrs. Co., Com... - 604 ,000__Acquire Theobald & Oppen- 
heimer . common. 
do do 9, ,500..Old stock just listed. 


do do 
Utah Copper Co., stock......-.- 


Weyman-Bruton Co., pref.-__-- 4,000, ‘000} 
do do do commo 4 ‘000 000 

Woolworth » & W.) Co., cut... 15,000,000) 
do do " com... 50,000, "000} 


Lgl Shay nip AR SA $463,718,185 


PART-PAID AND TEMPORARY CERTIFICATES, FIRST TIME 
QUOTED, BUT NOT REGULARLY LISTED. 

Chicago Milwaukee & St. Paul Ry. subscr. rects. for full-paid conv. 4 is. 

City of Tokyo interim certs. for 5% loan of 1912 ‘‘and int."’ from Mch. 1. 

Imperial Chinese Govt. full-paid rects. for 5% Hukuang Rys. loan of 1911 
and interest. 

Indiana Steel Co. ist 5s, J. P. Morgan & Co. trust receipts. 

Inspiration Cons. Copper Co. subscr. rects. for Ist M. 10-yr. 6s, first in- 
stallment (2a) paid flat. 

National Tube Co. trust rects. for ist 5s “‘and'int.”’ from May 1. 

New York City, 4%4% corp. stock, due Mch. 1 1962. Comptroller’ s tem- 
porary certificates. 


810__Exch. Bingh. & Garf. Ry. 
cony. bonds and stock. 

.Acquire prop’s under Amer. 
Snuff disintegration plar. 

._Acquire businesses eon- 
cerns. 





Norfolk & Western Ry. subscr. rects. conv. 10-year 4s (first installment, 
50% and full paid). 


If we except the stocks of the Seaboard Air Line 


Railway, ageregating 61 millions, which were long 
ago issued, thotigh until recently chiefly held by the Sea- 
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board Go. (now wound up); thére aré only two railroad 
companies that have issued and listed stock to any con- | 
siderable total. The merger of the Lowa Central with 
the Ticeanele i St. Louis is marked by the listing of 
1114 millions of the latter’s phere mostly comman) 
an { thé completion (July 1) of the Western Maryland’s 
néW 87-milé liné from Cunibérland to. Connellsville, 
pe hitting 6kchaiige of triffic with the New York 
Ce itral system, has been the otcasion for the issue and 
isting of nearly 10 millions of Western Maryland 
common... Four companies. only figure in the listing 
of the 103% millions of electric railway stock, all, 
however, corporations of the first importance in that 
field. We have already referred to the 1614 millions 
of 8toek of the rehabilitated Third Avenue Railway of 
New York, whosé first financial statement, made to the 
Exchange undér date of Feb. 17 1912, was published 
quite fully in the “Chronicle” of March 9, pages 706 
to 708. The Havana Electric Railway, Light & 
Power Co. has listed 15 millions each of common and 
preferred stock (see the official statement made in 
connection therewith in ‘Chronicle’ of June 15, p. 
1632 and 1633). The New York State Railways, with 
$20,000,000 stock, is the New York Central’s trolley 
ally that will shortly bring out a block of bonds and 
the American Cities Company (20% millions common 
and 1614 millions preferred just listed) is the holding 
company managed by Bertron, Griscom & Co. that 
controls the electric railway and electric light and 
power propertics of New Orleans, Birmingham; Mem- 
phis, Little Rock, Knoxville, and the electric business 
of Houston. 

In addition to the Tobacco and other industrial 
stocks mentioned at the beginning of this article, we 
may note the 44 millions of Mexican Petroleum shares 
(12 millions preferred); the 6 millions ef American 
Agricultural Chemical Co. preferred and the 13 millions 
of American Coal Products Co. stock. 

The new notes for which a market was sought during 
the late half-year include, with others, the following 
issues, representing 4 total of 273 millions, and con- 
trasting with 218 millions for the first six months of 
the year 1912: 


PRINCIPAL NOTE ISSUES nis tes FIRST HALF OF 1912—NOT 
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| Int. Date. . Maturity. | Amount 

Alabama, Tennessee & Nor. RR. Ba April 1 1912/May °12-Oct ’14 $150,000 
Are struction Co... > . 1 1912 1 1917 2 500,000 
Boston & Maine RR......---- 1 1912}. June 10 1913 12,000 ,000 
Brooklyn Rs 7) figs sel 1 1912;*July 1 1918 ; 40,000,000 
Carolina igphtels goNe Ry_}5%. 1 1912) May 1 1917 5,500,000 
Chesaneake nlite nice Hy 1 i91lij*June 1 1914 3,500,000 
Dallas Electric Corporation _--- Feb. 1 1912|*Feb. 1 1917 | _ 1,000,000 
rib EE viincdecownsoons 1 1912jApril 1 1915.) 10,000,000 

2. ee 6-thie > ool 1 1912; June 1 ‘13-17: 450,000 
Ham RR. ration 1 1912] Jan. 1 1913 1,400,000 
Inatgoan: Reman GGA 7 t ioigisvuse 4 tore |‘? soo.oo 
n e e 61 * | ; 
Interboro hv Atetropoitan “Is " 4 4919] Jan. 1 4913 | —_ 2,039°520 
ness Great No Ry -}5' ug. 1 1911 ao § 1 iis 11,000,000 
Lake Shore & Mich. South. Ry-- Mch. 15 1912 Mch. 15 1913 | 12,000,000 
Maine. Central RB. ...-.+-.--- \% 5 1912) Meh. 15 1913 | 12,000,000 
Mis: panne &. Texas Ry...9> 1 1911j*May 1 1913 t 000,000 
Missouri Pacific Ry-..--+---- 7 _ i ie Jan. 1 1914 5,000,000 
Net oe Hts hie > .Co.} 5 April 912\*April 1 1915 3,000,000 
N. ¥. Cent. & Huds: et a Oe ay 1 1912) May 1 1915 | 25,000,000 
N. YY. New Boe eeaN Re t fan. 15 1912} Jan. 15 1913 30,000,000 
Portland Ry., Lt. & Power Co... % fay 1 1912} May 1 1914 5,000,000 
Puget a .» L. & P. Co.} i ‘eb. 1 1912|*Feb. 1 1914 7,500,000 
Reoublic Ry. & Light Co_.._-. 2% *FApril 1 1912)*Jan. 1.1916 2,000 ,000 
Rochester Syrac..& Eastern RR $5% | 1912 Mim 928 ) 1 137. 4 
United Gas | ay og Seay ig April 1 1912) April 1 1915 500,000 | 
United Properties & Realty Co_[i% fo ct. 1 1911/*Oct. 1 1916} 2,500, 

Tot. 22.48.29... .w.......... $216,976,634 
American Locomotive Co... .- h% Muly 1 1912}*July 1 15-17} $3,600,000 
Ameriean Rolling Mill Coo. .._- 1% ch. 15 1912] Mch. 15 '14-15} = 1,500,000 
Ceatral N. Y. Gas & ElectricGo.4}% $ch.15 1911}*April 1 1916 150,000 
Commonwealth Water & Light, | 

Co., Summit, NM. J_......2.- b% ay 15 1012] May 15 °13-17 100,000 
Denver Realty Oo__.........- $514%4 ect. 1 1911}*Oct. 1 1913 750,000 
Gas Traetion Co... ..- i .2ci.- 3% April 1 1912}*April 1.1914 500,000 
Harlan & Hollingsworth Corp_.$35% {April 1 1912] June 1914-18 450,000 
International Harvester Co_....$5% §Feb. 15 1912} Feb. 15 1915 } 20,000,000 
Keystone Telephone Co., Phila_§.._..4......_._.... en eS eee } 1,125,000 
Massilion Iron & Steel Co...1..45% May 1 1912 “May 1 1914 | 250,000 
Missouri Valley Lt..& Power Co_35% ‘May 1 1912}*May 1 1918 60,000 | 
Northern Colorado Power Co- - -| is ay 2 1912] May 1 1913 450,000 
Northern States Power Co...__43 une 1.19124*June 1.1917} 5,000,000 
Orange & Rockland Electric Co_}5 1912 1917 37,000 
Pope Manufacturing, Co... .... - i 2 1912 .. |. . 1914 } 1,000,000 
Porte Rican-Amer. Tobacce.Co 95% b. 1 1912] Feb. ‘13-15 } 1,000,000 
San Luis Power & Water Co.j . ie 

Colorado .Springs..-......-- % oy. 1 1910] Nov. 1 1915 } 100,000 
Sulzberger. & Sons Co..__.._.- % Mech. 1 1912]}*June 1 1916 | 000,000 | 
Troy (N. Y.) Gas Co_.......__F % Wan. 1 1912] July 1 1913 | 521,702 
United Light & Power Go-___._. Yec. 1 1911}*Dec. 1 1914 } 2,150,000 
United States im Co...... April 15 1912] April 15 1917} 1,500,000 
U.S. Lithograph Co., Cincinnati] 1912 1915 ; 1,200 .000 
Utah Company... .-..-.-...-- 1% April 1 1912]*April 1 1917 {| 10,000,000 

Total industrial companies... 4.....}........... |... _._ 1 $56,443,702 | 
ye RE Se RL Dees Re $273 420,336 
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* Subject to call at an earifer date at a eertain price, at company’s option. 
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FOREIGN TRADE OF UNITED STATES 
1911-12; ane Be : 

An unprecedented movement of merchandise both | 
from and to this country is indicated for the fiscal year — 
ended June 30 last by the official statement of our 
commerce, issued at Washington this week. That 
this would be the result has been apparent for some © 
time, but now that the actual figures are available 
the full extent of the expansion for the twelve months 
is clearly discernible. In all but four months of the 
twelve the outward flow of commodities was in value in 
excess of the corresponding period of the previous 
year. On the other hand; the imports fell behind the 
corresponding totals in only August and December. 
The net result is a larger balance in our favor on the 
merchandise movement than in any fiscal year sinee 
1907-08, when, because of depression here, there was 
a sharp decline in the volume of imports. Moreover, 
on only two other occasions (1900-01 and 1897-98) 
were the balances’ greater than that now 
recorded. 

It is particularly pleasing to note the very important 
expansion in the volume of our exports of manufac- 
tures in recent years. Not long ago agricultural pro- 
ducts made up the greater part of our shipments to 
foreign countries; now, outside of cotton, they cut a 
relatively small figure, and necessarily so with the in- 
creasing home demand for foodstuffs. 

With the merchandise export total above the 2,200 
million dollar mark, and exhibiting a gain of 155 
millions over 1910-11 on top of an increase of 270% 
millions in that year, as compared with 1909-10, it is 
natural to inquire as to the extent to Which higher | 
prices may have figured in the expansion. Apparently — 
they have not figuréd at all. In fact the contrary 
would seem to have been the case, quantity having in- 
creased in gréater proportion than value. This is 
especially true of cotton, the outflow of which in the ~ 
twelve months reached an aggregate 1,500 million 
pounds in éxcess of 1910-11, but represented a value 
nearly 19 million dollars less. At the same price per 
pound (141% cents) as that brought the previous year, 
the 1911-12 outflow wotild havé covered a value 136 
million dollars greater and have yielded an increase 
of 117 millions over 1910-11. For some articles of 
provisions, also, as well as a few other cormmodities, 
lower pricés prevailed in the latest fiscal year. In the 
case of the imports, too, examination of the eleven 
months’ aggregates (details for the full twelve months 
are not yet available) revéals lower prices for a number 
of important articles, notably India rubber. Conse- 
quently, it is quité safe to assume that the expansion in 
our foreign trade as a whole is represented by increased 
quantity rather than advanced prices. 

The total foreign trade of the country for 1911-12 
(imports and exports combined) at 3,8575¢ million 
dollars, excéeding 1910-11 by 281 millions, sets a new 
record, of course. Within a period of thirteen years, 
or, tobe more éXact, since 1898-99, our trade with the 
outside world has more than doubled, exports rising in 
that interval from 1,227 millions to 2,204 millions 
and imports from 697 millions to 1,653 millions. Over 
this long interval high prices have, of course, played 
an important part in swelling thé totals. To indicate 
clearly the changes in the foreign trade totals, we sub- 
join a compilation giving the imports, exports and 
balances of merchandisé, month by month, and quarter 
by quartér, and quarterly returns for gold and silver 
for the last two fiscal years. © 
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. Briefly stated, the aggregate value of our merchan- 
-dise exports.for the twelve months of 1911-12 was $2,- 
904,222,088, against $2,049,320,199 for 1910-11, and 
the imports $1,653 ,426,174, against $1,527,226,105, 
leaving a net balance of $550,795,914 in 1911-12 and 
$522,094 ,094 in 1910-11. ‘The record favorable trade 
balance was $666,431 ,554, in 1907-08. 

. The shipments of breadstuffs, while virtually the 
game as in 1910-11, were really smaller than in any 
years since 1894-95, and but about one-third of the 
1897-98 total: Corn exports were much less in quan- 
tity than in the previous year, but this was in consid- 
erable measure offset by higher prices, the average value 
per bushel having been 72.5c., against 56.4c. a year 
ago and 69.1c. in 1909-10. Wheat went out more 
freely than last year and at slightly higher value, the 
average price at 94.6c. comparing with 92.8c. and 
$1.024, respectively, in the two preceding years. 
Flour, however, averaged lower, the 1911-12 export 
value per barrel having been only $4 64, against 
$4 874% in 1910-11 and $5 263% in 1909-10. Provi- 
sions exhibited a moderate gain, hog products ac- 
counting for it. Cotton shipments, as noted above, 
registered a very heavy augmentation in quantity as 
contrasted with 1910-11, but with much lower prices 
((10.23c. per lb., against 14.5c.), the value of the year’s 
exports was less than last. year. Petroleum recorded a 
very satisfactory increase. The four leading items 
of export (breadstuffs, cotton, provisions and petro- 
leum) furnish an aggregate value of $959,600,000, or 

‘about 2 million dollars greater than covered by the 
‘same articles in 1910-11, leaving 1,245 millions, or 
1153 millions more than in the preceding year, as a 
measure of the value of the exports of all other com- 
modities in the late fiscal year. 

. The returns for the other articles of export for the 
full fiscal year, however, are not yet available, but 
from the returns for the eleven months a fairly con- 








* FOREIGN TRADE MOVEMENT IN i9il-12 AND 1910-11, ¢ i 





[ clusive idea of where the greater part of the gain oc- 
| curred can be arrived at. It is clear that most import- 


ant articles of merchandise went out more freely in 


1911-12 than in 1910-11. 


Iron and steel manufactures 


record an increase of approximately 33 million dol- 
lars, copper and manufactures 10 millions, cotton 
manufactures 10 millions (but, strange to say, we still 
import more of these articles than we export), vege- 
table oils 8 millions, automobiles a like amount, oil 
cake 9 millions, coal 7 millions, with smaller gains 
in cars, chemicals, fruits and nuts, leather and manu- 
factures, tobacco, and wood and manufactures. 

In the import list important expansion is to be noted 


in many articles. 


A feature of the year was the phe- 


nomenally heavy arrivals of potatoes from abroad, 
their importation having been made necessary by the 
serious shortage in our production of that staple food- 
We received in the eleven months of 
1911-12 no less than 13,641,901 bushels, against only 


stuff in 


200,543 bushels in the like period of 1910-11. 


1911. 


With 


the country prosperous, luxuries were imported very 
freely, art works, which came under that head, stand- 


ing for an increase of 13 million dollars. 


Leading 


staple articles of importation showing increases as 
contrasted with 1910-11 include coffee, 27 millions; 
hides and skins, 29 millions; India rubber, 17 millions: 
sugar, 17 millions: fibre and manufactures, 914 mil- 


lions; wool, 8% millions, and fruits and nuts, 


lions. 


4 mil- 


Notwithstanding the large merchandise balance in 
our éavor on the year’s foreign trade, the gold move- 
ment for the twelve months was a little against us. 
Exports reached $57,306,348 and imports $48 ,936,500, 


leaving the net outflow $8,369,848. 


In 1910-11 we 


received net $51,097,360, but in the two preceding 
years there were net exports of 75144 millions and 47% 


millions, respectively. 


We append a series of tables which have furnished 
the basis of the figures and remarks contained in the 


above discussion. 


ence and as a matter of record. 
VALUE OF BREADSTUFFS EXPORTS. 





They will be found useful for refer- 















































Fiscal Y ear Total Total Wheat| Total all 
Wheat Wheat. W heat Corn. Corn Bread- 
June 30 Flour. | and Flour. and Flour. stuffs. 
3 $ $ $ $ $ 
SEE sntpkenee 51,420,272 54,705,616) 106,125,888) 17,652,687} 123.778,575) 128,121,656 
Saas: 161 ‘399, 132 75,362 ,283| 236,761,415) 41,590,460|278,351 ,875| 299,363,117 
1893 ....- 93.534 4.970 75,494 '347 169,029 317/24 ,587 ,5111193 .616,828 312,654 
1804 ....-. 59,407 ,041 69, 271,770) 128,678,811) 30,211,154 |158,889 965) 166.777 ,229 
1895 ..... 43,805,663 51,651,928) 95,457,591! |4,.650,76; |110,108.358) 114,604,780 
1896 ....-. 39. ‘709, ‘868 52 ,025 ‘217 91,735,085) 37,836,862) 129,571,947) 141,356,993 
SET soace 59 ‘920,178 55 ‘914,347 115,834 525/54 ,087 ,152|169,.921,677/ 197,857,219 
1898 ....-. 145,684 659 69,263 ,718|/214,948,377| 74,196, 85( |289 145,227 |333 897,119 
1899 ....-. 104 .269 169 73,093 870) 177 363 ,039)/ 68,977 ,44+|246,340,487|273 ,999, 
1900 ....- 73,237, ‘080 67.760, 886) 140,997 966/85 506,401 226.203 ,366 262,744,078 
EE ati 96,771,743 69,459,296) 166.231 ,039)/ 82,527 ,985|248 759 ,022/275,594,618 
Sat nasen 112,875,222 65, 661,974) 178,537 ,196) 16,185,673/ 194,722,869 213,134,344 
1903 ....-. 87 .795,104'73, ‘756, 404/161 551 508) 40,540,637 |202 ,092, 145/221 242,285 
1904 ..... 35,850.31 : my "894 836/104.745.154| 30,071,334] 134,816,488 149,050,378 
1905 ....- 3,905,579 40,176 136) 44 ‘081 .7151 47,446, 92) 91,528 ,636) 107,732,910 
OA 28 757. 317159. 106,869! 87.864.386| 62,061,856] 149.926.242| 186,468,901 
RRS 60, 4.388 62,175,397) 122,389,795 44,261 ‘816 166,651 ,611/|184,120,702 
1908... .. 96,73 36 ‘767 64,170,508) 163 ‘907 ak i 33,942,197|197 ,849,472'215,260,588 
Lv0y ...-.- 68 04 "44, §1,15/ sub}iiv,z 1 5125,194,4661 144 ,446,2/»/ 160,161,624 
1910 ____- 47 ,806 598147 621 ,467)| 95,428 08s 25,427 ,99 :| 120,856 ,05& | 133 ,592 ‘61l 
See 22.040 .273 49 386,946) 71,427 .219] 35,961,479] 107 388 ,698 | 124,913 537 
1912a___.| 28,440.000 51,000,000 79.440 000 29 200 ,O00] 108 640,000 124,600,000 
"a Figures for 1912 are not final, and are subject in all cases to slight corrections 
whan returns are received. 
BREADSTUFFS FXPORTS BY QUANTITIES. 
Year Avge. Avge. Total Avge. 
Wheat, per Flour. per W heat Corn, per 
June 30 bush. bbl. | and Flour. bush. 
heis $ Barrels. $ Bushels. Bushels. $ 
SOR UL ccace 55,131,948) 0.933) 11,344,304} 4.822/106,181,316) 30,768,213] 0.570 
SED cmacws 157 ,280,351 1.026 15.196.769| 4 959'225.665,810 75,451.84 .500 
ESI 17,121,109] 0.799; 16.620.339) 4.542 191 912.634 46,037 ,274| 0.534 
SE wudaue 88,415,230} 0.672) 16.859.533| 4.109/164,283,119| 65.324.841| 0.462 
SOE chimewe 76,102,704; 0.576; 15,268.892| 3.384'144,714,146! 27,691,137] 0.529 
1908 sec 60,650,080; 0.655; 14.620.864) 3.558/126,443,968) 99,992 ‘835 0.378 
ie 9,562,020) 0.753) 14,569,545) 3.849)145,088,972/176,916 '365 0.306 
Se cncoes 148,231,261) 0.983) 15,349,943) 4.512/217,306,004| 208,744,939! 0.355 
1900 codes 139. "432, 815) 0.748) 18,485,690) 3.954/222.618,420/174,089,094| 0.397 
SEP ke nee 101,950, '389| 0.718 18,699,194) 3.624/186,090,564 209,348,284 0.407 
BOE iidacaine 132.060 ,667 0.733) 18,650,979) 3.724/215,990,073/177,817.965| 0.464 
EE scsiekakinide 154,856,102) 0.729) 17,759,203) 3.697|234,772,515| 26,636,552) 0.608 
sana 114,181,420) 0.769) 19,716,484] 3.748|202,906,273| 74,833,237) 0.542 
I coi ies 44,230,169; 0.811) 16,999,432) 4.053|120,727,613) 55,858.965| 0.538 
1905 ....-.- 4.394,4 ‘ 8.836.335] 4.547| 44,162,409) 88,807,223] 0.534 
1906 ....-.- 34,973,291) 0.822) 13,919.048) 4.246) 97,609,007|117,718,657| 0.527 
ON i 76,509,423) 0.787) 15,584,667] 3.990) 146,640,424| 83,300,708! 0.5631 
OS 100,371,057; 0.994) 13,927,247] 4.608)163,043,668) 52,445,800] 0.647 
1909 __.-.- 66.923, "244 1.017] 10,521.16 | 4 snzlti4.268.4681 35.853.412!1 0.703 
SOP i ocdes 46,679,876) 1.024; 9,040,987) 5.267) 87,362,068) 36,802,374! 0.691 
8022 ....-- 23,429,380: | O.ver] LU.125,%0. | 4.04. vy ,d11,40. 65,/01,452) 0.564 
80196... %* 30,000,000} 0.946] 11,000,001 | 4.640] 40,300,000] 40,300,000] 0.725 
































@ Figures for 1912 are not final, and are subject in all cases to slight corrections 


when later returns are received 
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VALUE OF IMPORTS AND EXPORTS OF MERCHANDISE, 1891 TO 1912. 
Merchandise. Excess of Exports Total Imports 
Year ending or and 
June 30. Exports. Imporis. Imports. Exports. 
$ : § 

RIES riences 884,341,884| 835,747.785| Ezp. 8,594,099| 1,720,089,669 
| Peer wee 1,029°893.483| 817.496,397|Ezp. 212,397,086] 1,847,389,880 
BE iin cnc aein ite dial "847 ‘278, 725 854 ,405,176| Imp. 7,126,451) 1,701,683,901 
DE ctl deispuciienw 891 ‘907 .709| 647, ‘775, (017 Ezp. 244,132,692) 1,539,682,726 
BE Giivedotanene 807,538,165 731, ‘969, 965| Exp. 75,568,200} 1,539,508,130 
Total 5 years... .|4,460,959 ,966/3 ,887 394 .340| Ezp. 573,565,626) 8,348,354,306 
fasted 892.191,993| 777,478,868\|Kzp. 114,713,125] 1,669,670,861 
Fe Pies ee 882,606,938) 779,724. 674 Erp. 102,882,264) 1,662,331,612 
i307 Pap (this 0 so SER 1,050,993,556| 764;730,412|Erp. 286,263,144) 1,815,723,968 
BRENDES PENT ‘231, 82.330) 616,049,654|Ezp. 615,432,676) 1,847,531,984 
I 1'227.023.302| 697,148,489] Ezp. 520,874,813) 1,924,171,791 

BEEP stincecwddwee ,394,483 ‘082 849,.941,184|Ezp. 644,541,808) 2,244,424,2 
Total 5 years....|5,786,589,208|3,707 ,594.413|£zp. 2,078,994,795| 9,494,183,621 
Pe Ba 3S 1,157 ,317 ,842 "741 1,518, 883\Ezp. 415,798,959) 1,898,836,724 
SEE dik d nigh ceineseiints 1,487,.764,991| 823,172,165|Ezp. 664,592,826) 2,310,937,156 
RRA Serena 1.381.719,401| 903,320,948|Bzp. 478,398,453) 2,285,040,349 
i et ie 1,420,141,679|1,025,719,237|Ezp. 394,422,442) 2,445,860,916 
BIE ich ciinicincen tats ui-cistniiieas 1,460, 827 271 991,087 ,371\Ezp. 469,739, 2,451,914,642 
I iia dis dial os pins 1,518,561 ,666/1,117,513,071|Ezp. 401,048,595) 2,636,074 737 
Total 5 years. _./|7 ,269,015,008)| 4,860 ,812,792| zp. 2,408,202,216/ 12,129,827 .800 
Average .....-.-.-.- 1,453,803,002} 972,162,558|\Ezp. 481,640,444 2,425,965,560 
| RRS 1,743,864 500! 1,226,562,446|Ezp. 617,302,054) 2,970,426,946 
BARRE te 1,880,851,078| 1,434,421,425|\Ezrp. 446,429,653) 3,315,272,503 
BUY ccpticnisiaiactens iti 1,860,773,346 1,194,341,792\Ezp. 666,431,554) 3,055,115,138 
I i Si 1.663.011.104|1.311,.920.22 |Exp. 351,090,880] 2.974.931.328 
BED étsceudnniiciiand 1,744,984,720 1,556,947.430\|Ezp. 188,037,290) 3,301,932,150 
Total 5 years... _8,893,484,748 6.724,193,317|Exp. 2,169,291,431/15,617,678,065 
Average ........- 1,778,696, 950, 1,344,838,663|Ezp. 433,858,287) 3,123 535,613 
EE: da iid hale chee eset 2,049 ,320,199}1,527,226,.105|Erp. 522,094,094) 3,576,546,304 
Beran pagel 2,204,222 ,088|1,653,426,174|Ezp. 550,795,914| 3,857,648 ,262 

















Note.—The foregoing figures are exclusive of gold and silver in ore exported and 
imported, which we include in gold and silver 
































GOLD AND SILVER — ea 
Gold, | Silver. 
Year 
Excess of | Excess 
June 30.| Ezporis. Imports. | Exports (+) || Exports. | Imports. of 
or Imports(—) Exports. 

$ $ 3 $ | $ $ 
1891 .... 86,362,863) 18,447,370) + 67,915,493) 22,729,705 26,980,488 b4,.250,783 
1892 ...| 50,208,331, 429,948,758 + 259,573) 33,182, "220 29, ‘611 /847| 3 »570 '373 
1893 .../108,697.451|) 22,069,380) +86,628,071) 41,107,181 34,293,999 6, 82 
1894 ...| 76,995,130 72,989,563) + 4.005,567) 50, 667 ‘059 19,965 713 30 701 ‘346 
1895 ...| 66,468,481) 36,384,760) +30,083,721| 24,295,286 20,211,179 27 084. 107 
1896 .../112,409,947| 33,525,065! + 78,884,882 60.541.670 28.777 186 31,764,484 
1897 ...| 40,361,580 85,014,780; —44,653,200) 61,946,638 30,533 ,227 31,413,411 
1898 ...| 15,406,391 120,391.674|—104,985,283) 55,105,239 30,927,781 24,177,458 
1899 ...| 37,522,086 .954,603, —51,.432,517| 56,319,055 30,675,056 25,643 ,999 
1900 ...| 48,266,759) 44,573,184) 43,693,575) 56,712,275 35,256,302 21,455,973 
1901 ...| 53,185,177) 66,051,187 —12.866.010 64,285,180 36,386.521 27,898,559 
1902 ...| 48,568, 52,021,254; 3,452,304) 49,732,390 28,232,254 21,500,136 
1903 ...| 47,090,595) 44,982,027| +2,108,568) 44,250,259 24,.62,491 20,086,768 
1904 ...| 81,459,986 99,055,368) —17,595,382) 49,472,702 27,768,814 21,703,888 
1905 ...| 92 ‘594 .024| 53.648,961) +38,945,063) 48.848,812 27,484,865 21,363,947 
1906 ...| 38,573,591! 96,221,730) —57,648,139| 65,869,063 44,442,540 21,426,523 
1 ~-~-| 51,399,176 114,510, ‘249 — 63,111,073) 56,739, (073 42 946 ,624 13,792,449 
1908 ...| 72,432, ‘924 148 ‘337 321 —75,904 397 57 .921,202 44,658,097 |13,350,121 
1909 ...| 91,531 818| 44,003,989} + 47,527,829) 55,682 792 43 954,810 11,727,982 
1910 .../}118,563.215' 43,449.905) + 75.223.410) 50,286,861 45,217, "194|10. 069 ,667 
1911 ...| 22,509,653| 73,607,013} —51,097,360 64,749,958 45,937,249 18,812,709 
1912 a__| 57,800,448] 458,y56,00U] +35,509,045 rapaianes wiemreated thetunsae 


~ @ Figures for 1912 are not final, and are subject in all cases to slight corrections 
when later returns are received. 0 This ts an excess of imports. 











EXPORTS OF LEADING STAPLES—COTTON, BREADSTUFFS, 
PROVISIONS AND PETROLEUM. 

Fiscal — | 

Year Bread- Provisions _ Total Total 
ending stujjs. Cotton. and Dairy | Petroleum.| Four All 
June 30. Products. z Staples. | Exports. 

| | 

1891 ...128,121, 


$ $ $ 

§2,026,734609,878,759, 884,341,884 
44.805.992'742.992 509 1,029.893.483 
42,142,058'569,627,748, 847,278,725 
41,499,806'564,416,964| 891,907,709 
46,660 082/499, 800,231; 807,538,165 
62,383 ,403/525,300,446, 882,606,938 
62 ,635,037/628 ,521,311/1,050,993,556 
56,125 ,578'787 ,805 ,872/1,231,482 33@ 
56,273 ,168|7 15,346,249 1,227 023.302 
75,611,750|764,641 ,620,1,394 483,082 
71,112,788857 340,486 1,487,764 ,991 
72,302 ,822'775,950,363 1,381,719,401 
67 .253.533|784,515.961 1,420,141,679 
79,060,469|774 ,948,679)1 460,827,271 
| 79.793 222/737 .490,831)1,518,561 ,666 
,921|210,990,065| 84,041 327/882 506.214 1,743,864 ,500 
1907 ... 184. 120, yh 81,277 ,797|202 392,508) 84,855 '715952.646,722)1 880,851,078 

192,802 ;708}104 116,440 949,967 ,938 1 860,773,346 


$ 
139,017,471 
140,362,159 
138,401,591 
145,270,643 
133 ,634,379 

6. 131,503 590 
30,890.97 1|137 138,084 
30 442 ,215|167 340,960 
09 564 774/175 ,508 ,608 
41,832,737/184 453 ,055 
13 ,673 ,443)196 ,959 637 
90 ,651,819)199 861,378 
316,180,429'179,839,714 
70,810,246'176 027 ,586 
169 999.685 


1892 ... 299, 363,117 




















7. 66 5219) 105 990,66, 1549 841,472 ah .663 .011,104 
1910 . “7133, 502, ‘811 50,447 243/130, 632, ‘783 wh 090, ails. _ 568) 1,744,984,720 
1911 __.)124,913 53. [955,318 869}149,389,737) »o,1io, vit) 24,452,001 4,049,320,1y9 
1912 a. -|124 £600 ,000 7566 ,500 ,000}1 56 ,500 ,000) | 12 000 ,000) 159 600. 000)2 204,222,088 








@ Figures for 1912 are not final,and are subject in all cases to slight ight corrections. 
z Including both crude and refi ed, and aiso residuum. 


COTTON AND PETROLEUM EXPORTS BY QUANTITIES. 




















Cotton Exports. 
Year ending June 30. z Petroleum, 
Bales. Pounds. Gallons. 
Dkhtickbindncosbubiuanebas 4,659,765 2 335,226,385 890,254,034 
i a 6,176,365 3,103 754,949 967, ‘525, 242 
Dh divide datdoelibodenmceus 7.581.004 3,850 264 295 1,014 276, 272 
Shite ltican Wining enitbiias Saiiaieisiiincceiiien 7,373,382 3,773.410,293 "919, 044,718 
Ns abieths dei alee sete es inch Beidiin waite 6,090,144 3,100,583 ,188 950,623,155 
Sati ss A sets lghta tp etnp thine bsnl in 6,508 ,.450 3,330,890 ,448 1,008,947 ,394 
Lisi stnaith esciladiendiibubiiiiin iacai inten 6.873 ,692 3,500,778,763 1,075,899 960 
vas Gh ihe atin sacs eniek ude hin ited sind 6,938 279 3,543 ,043 ,022 941,156,856 
hdc eudiinnd inden ddtlaatineails 6,009 ,194 3 ,063 ,912.760 961,860,345 
STII sis sonics Si haneaeepitnensaliaglilnbsh th-ciletncaitn dibs 8,337,964 4,304 848,903 1,074,384 ,814 
IIs assis htt easeh nik cdlb teh ctl dacabcnlig eh 50,856 3,634 ‘045, 170 1,182 ,917,221 
SIT hss en cities dine dich dadenlinestanaeitetrminteaccdl 8,708 ,469 4.518, 217,220 1,185,202 ,.449 
itp nestiditbubhetbeeebidawue 7,434,580 3,816,998 693 1,372 955,746 
8 blink ds webs Kd hele eiebluan 8.577.728 4.447 985,202 1,458 .483 303 
BE, sdddbébnaile bubpeadecsuoud 6,263,293 3,206,708,226 1, 422, 012,721 
Pcs or a eerein he wk bos ate miicansie 7.82y 0.6 4.053,940,915 1.493.142 ,558 
RSE RSET Se RRS SARE Rea 10 671 645 5 57. "750 000 1.635.000 ,000 





a Figures for 1912 are not final, and are subject tn all cases to slight corrections. 


z Includes both crude and refined, but not residuum, the exports of the latter 
being very small 
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RAILROAD GROSS. AND NET naRNE FOR 
. MAY. 

The earnings of United State railroads for the mon 
of May make a better comparison with a year ago th 
might have been expected in view of the numerous 
unfavorable conditions prevailing during that period, 
The overflow of the Mississippi reached serious propor: 
tions early in the month, inundating large areas and 
interfering with railroad. operations in the territory 
affected. The anthracite coal miners did not, return 
to work until May 22, while i in the bituminous coal 
regions the resumption of work in different parts of the 
country occurred only gradually. In addition, as 
was pointed out in our early preliminary review for 
the month, in our issue of June 15, the Western grai 
movement in the aggregate fell considerably below 
that of May 1911 and the eotton movement in the 
South was not up to that of the previous year. Under 
these circumstances, and particularly the complet¢ 
suspension of anthracite coal-mining for the greatex 
part of the month, it is certainly encouraging to find 
an increase, though small, in gross earnings for th 
month on United States ‘railrbade as a whole, whil 
as to the net earnings, though there is a loss. it is 
relatively small, making the result here, too, sur- 
prisingly good. Stated in brief, there has been an 
addition of $6,044,698, or 2.67%, to the gross, and 
this has been attended by. an augmentation of $8,- 
497,364 in expenses, due to floods, bad weather, &e., 
leaving a loss of $2,452,666 in net earnings, or just 
over 344%—in exact figures 3.58%. 











—Inerease or Decrease— 

May (433 roads)— Rad 1912. 1911. A . % 
Miles of road_.._..---.- wei ate 235 ATO 231,597 Ine. 3,813 1H4 
Gross earnings. ........-.-.-.. “ $232,229°364 $226,184,666 Inc. $6,044 ‘698 2.57 
Operating expenses... .-___-.. 166,193,767 157,696,403 Inc. 8,497 (364 589 
Net earnings _____.___.___2 $66,035,597 $68,488,263 Dec.$2,452,666 3.48 


As diminishing somewhat the significance of the 
relatively good comparisons. the present year, it has 

of course to be borne in mind that the showing ih 
May last year was rather ‘indifferent, owing to the 
reaction in trade, and*would” have been still worse 
except for the fact that the roads then had the ad- 
vantage of an extra work day: The changes at that 
time were not very striking and yet there was a loss 
in both gross and net earnings, notwithstanding the 
extra day, though this loss ‘was not very large, being 
$4,624,078 in gross, of 1 99%; and $1,695,071 in net, 
or 2.39%. Thus this year’s gain in gross does ndt 
amount to much. more than a recovery of what’ was 
lost last year, and the decrease i in net, though slight, 
is in addition to a decrease last year. 

Going back over'a series of years, the unfortunate 
feature has not been “any lack of growth in the gross 
revenues but the large and rapid expansion in the 
expenses. In May 1910, for instance, there was an 
addition to the gross revenues in the handsome sur 
of $31,983 394 (16. 25%) but no less than $26,756,567 
of the whole amount was ‘consumed by augmented 


expenses, leaving a gam’ in’net of only $5,226,827, 


or 8.06%. In the case of many leading roads there 
was actually a heavy loss in net at that time in face 
of tremendous gains in’ gross: ‘Save in 1908 at the 
time of the disastrous collapse following the panic of 
1907, the tendency: of gross revenues has been almost 
continuously upward; net earnings have also tended 
higher in some measure, but, in more recent years at 
least, the gains in net have not been proportionate 
to the gains in gross: ‘An ‘exception must be made 


of 1909, when the managers were still economizing 
in view of the shrinkage“in earnings experienced ‘in 








: ee According: to our compilations, there was in 


o- 














May 1909 an increase in gross of $26,226,645, of which 
$14, 901 ,120 was carried forward as a gain in net. This 


. latter, however, followed a tremendous contraction in 
_Teyenues in the year preceding, so the gain represented 
7 simply a recovery of what had been lost in the previous 


y 

oo compilation for May 1908 showed a contraction 
in gross earnings in the enormous sum of $38,537,942 
and a shrinkage in net of $12,845,751. This, thouga, 
did not indicate the full extent of the shrinkage at that 
time. Owing to the fact that the roads were doing so 


poorly and comparisons were so extremely bad, some 


important companies withheld their returns, and conse- 


quently our ageregate covered only 153,310 miles of 


‘ 


line. 
_gross alone gave a loss in gross of not less than $45,034,- 

243 on 185,897 miles of road. Careful compilation 
made by us Tater i in the year induced the opinion that 
! the loss in gross in May 1908, including all the roads in 


A supplementary table which dealt with the 


the country, must have been, oughly, $55,000,000, 
and the loss in net $18,000,000. In the following we 
show the May comparisons for each year back to 1896. 
We give the results just as registered by our own 
tables each year, but in 1908 and prior years a por- 
tion of the railroad mileage of the country was always 


unrepresented in the totals, owing to the refusal of 
.some of the roads to furnish monthly figures for 


























publication. 
} Gross Earnings. Net Earnings. 
Year. f 
Year Year Increase or Year Year Increase or 
| Given. Preceding. Decrease. Given. Preceding.| Decrease. 
May. $ $ 3 $ $ $ 
1896 _..] 50,138,645] 50,129,856 +-8,789/ 13 861,785) 14,878,949) —1,017,164 
1897 _..{ 57,420,300] 55,568,916) + 1,851,393) 16,795,849) 14,615,804) +2,180,045 
1898 __.} 67,659,8 59,034,144) +-8,625,684/20,820,846/17,335,134) +3,485,712 
1899 _._| 72 431 ,677)| 67,675,074) + 4,756,603) 23 ,287 ,947)20,883,314| +2,404,633 
1900 __.] 81,058,532] 72,885,306] +8,173,226/24,808 ,411/23,310,286| +1,498,125 
1901 _.- 97,147.15 85,860,170) +- 11,286,982/31,083 ,786| 26,283,210) + 4,800,576 
1902 _.._| 95,860,907] 90, ‘091, 12 45,769,779 29,779,428 28 640,038) + 1,139,390 
1903 ...}103,882,990) 90,800,791) + 13,082,199/33 ,980,575/|28 937,381] +5,043,194 
: 1904 _..}108,565,264)111 028, 554) —2,463 ,288/31,807 ,806/ 34,801,674; —2,993,868 
1905 ~..}121.005,9793109,872,115) 4+-11,133 ‘864 36,265,119 32,691,936) +3,573,183 
. 1906 ...1115,304,506) 105,787 062 +9,517 444'34,414,213/30,946,848| +3,467,365 
1907 -..}144, ‘267, 760] 121,074,984] + 23,192,776) 43 ,765,836/37 319,290) +6,446,546 
1908... 133, ‘680 0554172 ,218 ‘497 —38 ,537 ,942)38 076,927) 50,922 ,678|—12,845,751 
1909 _.. {196,826 ‘686 170,600 ,041) + 26 ,226 ,645/ 64,690,920) 49,789 800] +- 14,901,120 
1910 ...{230 (033 ,384/198 049,990) +-31,983 ,394/70,084,170/ 64,857 343) + 5,226,827 
1911 __- 226,442.81 231.066 896 —4 624.078 69,173 ,574/70,868 645! —1,695,071 
1912 ___}232,229,364/226,184,666) +6,044,698/66,035,597/|68 488,263} —2,452,666 








Note.—Includes for May 118 roads in 1896, 128 in 1897, 127 in 1898, 123 in 1899» 
128 in 1900, 116 in 1901, 109 in 1902, 101 in 1903, 103 in 1904, 100 in 1905, 96 in 
1906, 92 in 1907: in 1908 the returns were based on 153,310 miles of road; in 1909, 
220, 514; in 1910, 229,345; in 1911, 236,230; in 1912, 235,410. Neither the 

: Mexican roads nor the coal-mining operations of the anthracite coal roads ‘are in- 
cluded in any of these totals. 


As far as separate roads are concerned there is 
naturally considerable irregularity in the character of 
the returns. The volume of general trade over the 
greater part of the United States was undoubtedly 
larger in May 1912 than in May 1911. Accordingly, 
where the roads did not suffer from any of the special 
unfavorable conditions enumerated above, the showing 
is as a rule quite good. On the other hand, in the 
case of the roads that had special drawbacks to con- 
tend against, the results are in some instances decidedly 
poor. In this latter category the anthracite coal 
roads (by reason of the cutting off of the anthracite 
traffic, which is such an important item of business 
with these carriers) belong in a class all by themselves. 
The Lehigh Valley has a loss of $1,218,864 in gross 
and of $821,612 in net, the Delaware Lackawanna & 
Western a loss of $704,292 in gross and of $702,229 in 
net; the Central of New Jersey $595,197 in gross and 
$736,040 in net; the Delaware & Hudson $397,539 in 
gross and $351,178 in net; the Reading (coal mining 
operations not included) $773,024 loss in gross and 
$725,037 in net; the New York Ontario & Western 
$325,828 in gross and $258,534 in net, and the Erie 
$535,243 in gross and $686,112 in net. As indicating 
the effects of the overflow of the Mississippi, it may be 
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‘noted that the Yazoo & Mississippi Valley has fallen 


$213,812 behind in gross and $242,383 in net, though, 
on the other hand, the Illinois Central Kai only. 
$32,210 decrease in gross and $95,212 decrease in net. 


Among the Western roads, the Rock Island has lost 
$256,482 in gross, but has managed to convert this 


into a gain of $232, 166 in net through a saying in 
expenses. The Chicago Burlington & Quincy, on the 
other hand, has $306,067 decrease in gross and $388,045 
decrease i in net. 

The Milwaukee & St. Paul suffered a shrinkage of 
only $103,817 in gross, but expenses ran up in such a 
way as to cause a loss of no less than $765,145 in net; 
this, however, is in part overcome by the good showing 
made by the Puget Sound line of the same system, 
which reports a gain of $257,923 in gross and of 
$246,138 in net. The Union Pacific managed to add 
a trifling amount to gross, namely $13,400, but loses 
$386,402 in net. This is after a very poor showing 
in May last year, at which time the gross fell $725,270 
behind and the net $620,978 behind. The Southern 
Pacific is able to report this time $269,239 increase in 
gross, but with a decrease, nevertheless, of $128,994 in 
net; last year in May the Southern Pacific lost $751 ,831 
in gross and $398,049 in net. 

The Atchison has very large gains—$662,425 in 
gross and $749,668 in net—and these follow relatively 
slight losses the previous year, namely $322,215 in 
gross and $4,150 in net. The Northern Pacific has 
$35,687 increase in gross but $191,181 decrease in 
net, following no less than $1,467,529 loss in gross 
and $204,836 loss in net in May 1911. The Great 
Northern last year had $670,833 decrease in gross and 
$317,059 in net; this year it has added $630,529 to 
gross and $312, 934 to net. The Missouri Pacific 
makes apparently a surprisingly good showing with 
$226,894 increase in gross and an improvement of no 
less than $926,724 in net. But it must not be for- 
gotten that in May last year the Missouri Pacific was 
distinguished for a loss of $732,000 in net on a gain of 
$35,621 in gross. 

In the case of the East and West trunk lines, the 
feature is the large increase in expenses coincident 
with very considerable gains in gross revenues. The 
Pennsylvania Railroad on the lines directly operated 
East and West of Pittsburgh reports $2,084,989 
increase in gross, but only gained $502,741 in net. 
Last year there was important contraction in expenses, 
a decrease of $1,069,484 in gross being attended by a 
falling off of only $158,633 in net. In May 1910, 
however, these lines reported $3,354,324 addition to 
gross, with only $84,731 addition to net. The New 
York Central the present time reports $244,592 
improvement in gross but $284,951 shrinkage in net. 
This is for the Central proper. Including the various 
auxiliary and controlled roads, the whole going to 
form the New York Central System, the result is a 
gain of $1,012,007 in gross but a loss of $37,723 in 
net. In May last year the showing was just the 
reverse, there having then been $202,772 loss in gross 
with $229,730 gain in net. The Steel Corporation 
roads, on account of the great revival of the iron and 
steel trade, make strikingly good exhibits; thus the 
Elgin Joliet & astern has $413,213 increase in gross 
and $242,254 increase in net and the Bessemer & 
Lake Erie $270,050 addition to gross and $276,846 
addition to net. In the South, improvement con- 
tinues to be the rule, but expenses are running up. 
The Louisville & Nashville has added $396,159 to 
gross and $166,984 to net, the Southern Railway 
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tlantic Coast line, with $310,306 gain in gross, reports 
$23 631 loss in net. Im the following we show all 
changes for the separate roads for amounts in excess 
of $100,000, whether increases or decreases, both in 
the gross and in the net. 

PRINCIPAL CHANGES IN GROSS EARNINGS IN MAY. 





















! : Incre 
ON eis bb dies 2,084,989 | Virginian -.-.-.-.-.-.----- $120,615 
Bataan 2 Oba co ete cee tee ee 
Fe.... 662,425 Pisdcauwe % 
Aleit Rorthern i 0,529 | Florida East Coast. ----- 112,858 
Merolke & Western ko dials 573,708 | Duluth & Iron Range... 110,332 
imneapStP&SSM-_... 485,29 
n Joliet cou 13,213 | Repsesenting 31 roads in 
ar ero & Nashville-- - 206,158 our compilation. - ---- $10,628,156 
DEG cosa db eos tobes ‘Ws 
7! See 10,306 Decreases. 
New flav & Hart... 302,733| Lehigh Valley.......-..- $1,218,864 
Bessemer & Lake Erie... 270,050) Phila & Reading-------- 773,024 
Southern Pacific. -.--.-.--- 69,239 | Delaware Lack & Western 704,292 
Chic Milw & Puget Sd__. 257,923|Central of New Jersey.... 595,197 
Pittsburgh & e Erie. 266,210) Erle 2) oi oc lc. & Rear 535, 
N ¥ Central & Hud Riv. - a244,592)| Delaware & Hudson- ---- 397,539 
e Shore & Mich So... 233,524|N Y Ontario & Western. - 25,828 
peake & Ohio-.----- 233,474 | Chic Burl & Quincy- --- -.- 306,067 
Missouri Pacific. -------- 226,894 | Rock Piidkipnes« ,482 
Contra oo ii. s- 183,430| Yazoo & Miss Valley.... 213,812 
u > Roch & Pittsb... 165,344) Northern Central_-.-..-..-.- 75,521 
Ohic & North Western. 164,478|Chicago & Alton..-._--..- 6,108 
Union RR Penna- ------- 160,635; Chicago Milw & St P.... 103,817 
St Louis Southwestern... 148,43 ; 
Internat & Great North... 133,255) Represen 13 roads in 
Texas & Pacific...-.-.---- 130,380! our compilation. ------ $5,731,794 


Note.—All the figures in the above are on the basis of the returns filed 
with the Inter-State Commerce Commission. Where, 
returns do not show the total for an » we have combined the 
separate roads so as to make the results conform as nearly as possible to 
those given in the statements furnished by the companies themselves. 

a These figures cover merely the operations of the New York Central 
itself. Including the various auxiliary and controlled roads, like the Michi- 
gan Central, the Lake Shore, the “Big Four"’, the ‘“‘Nickel Plate,"" &c., the 
thio > eg form the New York Central System, the result is a gain 
oO ,012,007. 

These figures represent the lines directly operated east and west of 
Pittsburgh, Eastern lines showing $836,141 increase and the Western lines 
$1,248,848. For all lines owned, | , operated and controlled, the result 
for the month is a gain of $2,040,262. 


PRINCIPAL CHANGES IN NET EARNINGS IN MAY. 











necreases. Decreases 
Missouri Pacific. ......-.. $926,724 | Lehigh Valley____.._._-- $821,612 
Atch Topeka & San e. 749,668) Chic Milw & St Paul... 765,145 
Pénnsylvania-_--_.....-.-.- y502,741 | Central of New Jersey.... 736,040 
Boston & Maine._____-. 328,781 | Philadelphia & Reading... 725,037 
Chicago & North Western 319,414! Delaware Lack & West 702,229 
ereher@e. «ct 22s SRSLGG Leese a bad. Dowd scuee 686,112 
inn St P & SS M_-.-.---. 06,583 | Chic Burl & Quincy- ----.- 388,045 
essemer & Lake Erie... 276,846! Union Pacific___...._ ... 386,402 
lo Mitw & Puget Sound. 246,138)| Delaware & Hudson____- 351,17 
Elgin Joliet & Eastern... 242,254 RRS a ean gee 339,006 
2 CC ae 32,166'N Y Central & Hud Riv... 4a284,951 
Norfolk & Western._-_-_-_- 228,020'N Y Ontario & Western. - ,o3 
Baltimore & Ohio. -_--..-.- ,549 | Yazoo & Miss Valley----- 242,383 
isville & Nashville... 166,984) Northern Pacific.___.____ 191,181 
Union RR—Penna-.-.-..- 769 | Northern Central... _ _-_-~- 183,821 
Y New Hav & Hart... 144,418 | Denver & Rio Grande.... 158,973 
Buffalo Roch & Pittsb... 141,610)Southern Pacific___..__- 28,994 
Lake Shore & Mich So... 130,367|Chicago & Alton._.-_.-.-- 114,752 
Pere Marquette. _....... 6, | 
Chic St P Minn & O.._-_.- 114,189 | Represen 18 roads in 
our compilation. ---.-. $7,465,395 
Heprcecnting 20 roads in 
our compilation... _. $5,825,254 
aThese figures cover merely the operations of the New York Central itself. 
Including the various auxiliary and controlled roads, like the Michigan 


Central, the Lake Shore, the “‘Big Four"’, the ““Nickel Plate,’’ &c., the whole 
coing to form the N. Y. Central System, the result is a loss of $37,723. 

v These figures represent the lines directly operated east and west of 
Pittsburgh, the Eastern lines showing $481,804 increase and the Western 
lines $20,937 increase. For all lines owned, leased, operated and controlled, 
the result is a gain of $204,915. 


When the roads are arranged in groups or geo- 
graphical divisions, it is found that Group 2 alone 
has a loss in both gross and net. This comprises the 
section wherein are located the anthracite coal roads, 
making the falling off quite natural. No other group 
or division has a loss in gross, but one other section 
has a small loss in net, namely that comprising Groups 
6 and 7. QOursummary by groups is as follows: 


SUMMARY BY GROUPS. 


May. -Gross Earnings 























1912. 1911. Inc.(+)or Dec.(—) 
Section or Group— $ ~ $ % 
Group 1 (16 roads), New England... 11,493,522 11,169,379  +324,143 2.90 
Gtoun 2 (74 roads), East & Middle... 55,259,982 57,915,405 —2,655,423 4.58 
Gtoup 3 (62 roads), Middle West__.. 33,014,558 30,597,063 +2,417,495 7.89 
Groups 4 & 5 (78 roads), Southern.. 31,240,511 28,594,782 +2,645,729 9.25 
irotips 6 & 7 (70 roads), Northwest’n 51,169,542 49,796,314 41,373,228 2.76 
Groups 5 & 9 (95 roads), Southwest’n 36,195,797 34,787,370 +1,408,427 4.05 
Group 10 (38 roads), Pacific Coast_. 13,855,452 13,324,353 +531,099 3.99 

Total (433 roads)...............232,229,364 226,184,666 +6,044,698 2.67 
Net Earnings 

—— Mileage Increase (+-) or 

1912. 1911. 1912. 1911. Decroane a © 

0 
Ca i Bi 7,732 7,713 3,401,197 2,988,603 +412,594 13.81 
Gaeey wre. $.......... 25,964 25,752 15,203,649 19,241,512 —4,037,863 20.98 
Group No. 3-......... 25,166 24,652 8,404,770 8,211,373 +193,397 2.35 
Groups Nos. 4 & 5..... 39,903 39,340 8,630,289 8,359,216 +271,073 3.24 
Groups Nos. 6 & 7___._ 65,701 64,921 14,861,187 15,464,054 —602,867 3.90 
Groups Nos. 8 & 9____- 55,283 54,124 9,748,386 8,554,137 +1,194,249 13.96 
Group No. 10....____. 5,661 15,095 5,786,119 5,669,368 +116,751 2.05 

Total 


68 488 263 —2,452,666 3. 

NOTE.—Group I. includes all of the New England States. 

Group II. includes all of New York and Pennsylvania except that portion west 
of Pittsburgh and Buffalo; also all of New Jersey, Delaware and Maryland, and 
the extreme northern portion of West Virginia. 

Group III. includes all of Ohio and Indiana; all of Michigan except the northern 
Pr me] and that portion of New York and Pennsylvania west of Buffalo and 


Groups IV. and V. combined include the Southern States south of the Ohto and east 
of tli¢ Mississippi River. 


375,177 to gross but only $25,781 to net, while the | 


9 Commerce, Nat. Bank of ____-. 


-peachment. 
and gave Judge Archbald until July 29 in which to file his 


however, these | 





Groups ve and Vil. combined include edly adennap ls peninsula of Michigan, all of 

» |, lowa s, of South ota orth 
umour! horth of St. Louis and Kansas 7; also all of Montana, Wyoming 

, , together with Colorado Rorth of a iine parallel to the Siate line paning 






co north of a line from the nort 
and east of a line running from Santa Fe to El Paso. 

Group X. includes all of Washington, Oregon, Idaho, California, Nevada, Utah 
and Arizona, and the western part of New Mexico. 
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BANKING, LEGISLATIVE AND FINANCIAL NEWS. 


—The public transactions in bank stocks this week were 
limited to sales made at the Stock Exchange of two small 





lots (aggregating 9 shares) of National Bank of Commerce 


stock, at 19814 and 19814. No trust company stocks were 
sold. 


Shares. BANKS—New York. Low. High. Close. Last 


. previous sale. 

19814 198% 198% July 1912— 198 
—The articles impeaching Judge Robert W. Archbald of 

the United States Commerce Court were formally laid before 


the United States Senate on Monday, the 15th inst., and on 


the following day the Senate was sworn as a Court of Im- 
Yesterday the Senate re-convened as a tribunal 


answer to the charges. The House of Representatives will 
have until Aug. 1 to respond to the defendant’s reply to the 
charges against him, and the limit of time for all supplemen- 
tary answers was fixed as Aug. 3. 


—Herbert Knox Smith tendered his resignation this week 
as Commissioner of Corporations in the Department of Com- 
merce and Labor at Washington. Mr. Smith gives up his 
office under President Taft in order to join Theodore Roose- 
velt and the so-called new ‘‘progressive party’? which the 
latter represents. In presenting his resignation to President 
Taft Mr. Smith said: — 


I have the honor to offer hereby my resignation as Commissioner of Cor- 
porations in the Department of Commerce and Labor, to take effect at 
the close of business July 18 1912. 

I do so because I intend to support the progressive movement and 
the new progressive party. That movement includes the principles that 
L believe in and that I have earnestly tried to further, so far as I could, 
during my term of Federal service. 

I feel that the new party represents these principles more directly and 
with more promise and power of performance than either the Republican 
or Democratic parties. 

I trust that you will pardon this expression of my personal views. It 
seems only courteous that I should state to you the reasons for my action. 

I wish to retire from office as soon as practicable, and I believe that by 
July 18 I can so close up my official work as to leave the bureau with no sub- 
stantial lapse in its operations. 


Mr. Smith became Commissioner of Corporations in 1907, 
succeeding James R. Garfield. Luther Conant Jr. of New 
York, Deputy Commissioner of Corporations, was named by 
President Taft on Wednesday to take the place of the retiring 
Commissioner. 


—The President also sent to the Senate on Wednesday the 
nomination of Sherman P. Allen of Vermont to be Assistant 
Secretary of the United States Treasury, to succeed A. Piatt 
Andrew, resigned. Mr. Allen’s nomination was confirmed by 
the Senate on the 18th inst. The post of Assistant Secretary 
to the President, which Mr. Allen vacates, was offered to 
Granville W. Mooney, ex-Speaker of the Ohio Assembly, 
who declined the offer because of his desire to remain in Ohio. 


—James B. Reynolds resigned on the 12th inst. as a mem- 
ber of the Tariff Board because of his appointment as Secre- 
tary of the Republican National Committee. 


—Carmi A. Thompson assumed the office of Secretary to 
President Taft on the 17th inst. He succeeds Charles D. 
Hilles, who retired to take the Chairmanship of the Republi- 
can National Committee. 


—Representative Sulzer’s bill creating as a division of the 
United States Government a Department of Labor, with 
jurisdiction over all problems concerning immigration and 
labor, was passed by the House of Representatives on the 
17th inst. With the establishment of the new body, it is 
proposed that the Department of Commerce and _ Labor 
shall be known as the Department of Commerce. As ex- 
plained by Representative Wilson of Pennsylvania in a de- 
bate on the measure on the 10th inst., the bill transfers the 
Commissioner-General of Immigration, the Commissioners 
of Immigration, the Bureau of Immigration, the Immigration 
Service at large, the Bureau of Labor and the Commissioner 
of Labor from the Department of Commerce and Labor to 
the Department of Labor. It changes the title of the Bureau 
of Labor to the Bureau of Labor Statistics and the Commis- 
sioner of Labor to the Commissioner of Labor Statistics, and 
transfers the duties of the Commissioner of Labor to the 
Commissioner of Labor Statistics, including those imposed 
by the Erdman Act. It authorizes the collection and publi- 
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cation of statistics relative to the conditions of labor and the 
distribution of the products of the same, and authorizes the 
Secretary of Labor to call upon other departments of the 
Government for such statistical data as may be deemed 
valuable for that purpose. It authorizes the Secretary of 
Labor to act as mediator and to appoint commissioners of 
conciliation in labor disputes; it directs the Secretary of 
Labor to investigate and report to Congress a plan of co- 
ordination of the activities of the present bureaus, commis- 
sions and departments, in order to harmonize and unify such 
activities, with a view to additional legislation to further 
define the duties and powers of the Department of Labor. 


—The Beall Bill, intended to prohibit dealings in cotton 
‘futures,’ was taken up for consideration in the House of 
Representatives on the 13th inst. under a privileged rule, 
and passed by that body on the 16th inst. by a vote of 95 to 
25. The bill makes it unlawful for any person to send or 
cause to send any message (between States and Territories 
and foreign nations) offering to make or enter into a contract 
for the purchase or sale for future delivery of cotton without 
intending that such cotton shall be actually delivered or 
received, and prohibits the transmission of such messages by 
telegraph and telephone companies. Fines of not less than 
$100 nor more than $1,000, or imprisonment from one to 
six months, are imposed for violations. During the pro- 
ceedings on the bill in the House on Tuesday, a telegram 
from W. B. Thompson, of the New Orleans Cotton Exchange, 
was submitted, in which he characterized the proposed legis- 
lation as ‘‘drastic and destructive.’”’ In this communication, 
which was addressed to Representative H. Garland Dupre, 
Mr. Thompson said: 


“The Beall anti-cotton futures bill, if enacted, will strike Southern pros- 
perity the severest blow it has sustained in many years. It is admitted 
that some legislation on future trading is needed, but the bill in question Is 
drastic and destructive. To informed or open minds it has been demon- 
strated that the proposed legislation would prevent American merchants 
from hedging their spot purchases and sales and would destroy the American 
contract exchanges. The inevitable results of such conclusion would be: 
First, to deprive the cotton producer of the multitude of small competitive 
markets and buyers which now purchase crop, and in consequence sum- 
marily lower the price of cotton; and, secondly, to place the price-making 
power unreservedly in the hands of a combination of foreign buyers and 
spinners who would unquestionably fix it ow. 

“T have no interest in the matter except as a citizen of the cotton-pro- 
ducing country who wants to see the commodity bring the highest legitimate 
price. I have made an earnest study of this question, and I can, with 
some claim to authority and with the support of absolute conviction, warn 
the advocates of this bill that if they make it a law they will legislate directly 
against the price of cotton, and consequently against the welfare of the 
South. The cotton producers have had enough adversity to contend with 
without being assassinated by the hands of their alleged political friends. I 
want the farmers—the ones who make the cotton, not the ones who make 
the speeches—to be fully advised of the economic significance of this legisl 


tion in order that they may fix responsibility should calamity unhappil 
befall.”’ 


The bill is similar to the Scott anti-option bill which was 
passed by the House of Representatives in June 1910, but 
failed of action in the Senate. 


—QOn the 17th inst. the House of Representatives also 
passed the bill introduced by Representative Hughes of 
New Jersey, authorizing the appointment of a commission 
to inquire into the subject of industrial relations. The crea- 
tion of the commission was advocated in a message sent to 
Congress by President Taft in February. The commission is 
to consist of nine members, to be named by the President, 
not less than three of whom are to be employers of labor and 
not less than three representatives of organized labor. The 
inquiry will cover the causes of labor troubles and the general 
relations existing between capital and labor. The bill carries 
an appropriation of $100,000 for the fiscal year ending June 30 
1913; the members of the commission are to receive $10 a day 
in addition to traveling expenses incurred in carrying on their 
work. 


—A compromise agreement was reached by the Senate and 
House conferees on the 17th inst. on the Rivers and Harbor 
Appropriation Bill, and on the 18th inst. the conference 
report was adopted by the Senate. The bill in its present 
form carries an appropriation of $6,000,000 for levee work 
along the Mississippi—a provision which had previously been 
inserted by the Senate. The total appropriations in the bill 
aggregate about $33,000,000. 


—A bill amending the patent laws of the United States 
was agreed to by the House Committee on Patents on the 
18th inst. The principal features of the bill, as outlined by 
William A. Oldfield, Chairman of the Committee, were given 
in the New York ‘‘Times’’ yesterday as follows: 

First, it provides for compulsory licenses. It will not apply to the origi 
nal inventor, but only to those persons or corporations who buy up patented 
articles for the purpose of suppressing competition. 


Second, it provides that no purchaser, licensee or lessee of any patented 
article shall be liable for action for infringement of the patent because of 





breach of any contract or sale of license. The bill does not propose to take 
away any right of action so far as the contract is concerned, but it’ does 
take away any right that now exists to bring an infringement suit which 
grows out of a contract with regard to the use or sale of a patented article. 

Third, it will so amend the Sherman Anti-Trust law, in effect, as to make 
it applicable clearly to combinations and trusts in restraint of trade where 
patents are involved in the monopoly. 


It is stated that the general re-codification of the patent 
laws recommended by President Taft will not be undertaken 
until the next session. 


—A bill regulating the wireless apparatus of steamers was 
agreed on by conferees of the United States Senate and House 
of Representatives on the 15th inst., and the conference 
report was adopted by the House on the 17th, and by the 
Senate on the 18th inst. The bill was sent to conference 
following the passage of the Alexander Bill on June 3, in 
substitution for the Smith Bill passed by the Senate on 
April 30. The conference report stipulates that 

From and after Oct. 1 1912 it shall be unlawful for any steamer of the 
United States or of any foreign country navigating the ocean or the Great 
Lakes, and licensed to carry or carrying 50 or more persons, including pas- 
sengers or crew or both, to leave or attempt to leave any port of the United 
States unless such steamer shall be equipped with an efficient apparatus 
for radio communication, in good working order, capable of transmitting 
and receiving messages over a distance of at least 100 miles day or night. 

An auxiliary power supply, independent of the vessel’s main electric 
power plant, must be provided, which will enable the sending set for at least 
four hours to send messages over a distance of at least 100 miles, day or night, 
and efficient communication between the operator in the radio room and 
the bridge shall be maintained at all times. 

The radio equipment must be in charge of two or more persons skilled 
in the use of such apparatus, one or the other of whom shall be on duty 
at all times while the vessel is being navigated. Such equipment, operators, 
the regulation of their watches and the transmission and receipt of mes- 
sages, except as may be regulated by law or international agreement, shall 
be under the control of the master, in the case of a vessel of the United 
States; and every wilful failure on the part of the master to enforce at sea 


the provisions of this paragraph as to equipment, operators and watches 
shall subject him to a penalty of $100 

That the provisions of this section shall not apply to steamers plying be- 
tween ports or places less than 200 miles apart. 

Sec. 2. That this Act, so far as it relates to the Great Lakes, shall take 
effect on and after Apr. 1 1913, and so far as it relates to ocean cargo steam- 
ers shall take effect on and after July 11913. Provided, That on cargo 
steamers, in lieu of the second operator provided for in this Act, there may 
be substituted a member of the crew or other person, who shall be duly 
certified and entered in the ship’s log as competent to receive and under- 
stand distress calls or other usual calls indicating danger, and to aid in 


maintaining a constant wireless watch so far as required for the safety of 
life. 


—The report of the Commission on Economy and Efficiency 
on “‘The Need for a National Budget’ was transmitted to 
Congress by President Taft on June 27. The subject, the 
President points out, is one of fundamental importance 
to the Executive as well as to Congress. He says: 


Notwithstanding the magnitude and complexity of the business which is 
each year conducted by the executive branch and financed by the Congress, 
and the vital relation which each Governmental activity bears to the welfare 
of the people, there is at present no provision for reporting revenues, ex- 
penditures and estimates for appropriations in such manner that the Ex- 
ecutive, before submitting estimates, and each member of Congress and 
the people, after estimates have been submitted, may know what has been 
done by the Government and what the Government proposes to do. 


The purpose of the report, the Message says, is to suggest 
a method whereby the President may lay before the Congress 
and the Congress may consider and act on a definite business 
and financial program; to have the expenditures, appro- 
priations and estimates so classified and summarized that 
their broad significance may be readily understood; to pro- 
vide each member of Congress, as well as each citizen who is 
interested, with such data pertaining to each subject of 
interest that it may be considered in relation to each question 
of poli y which should be gone into before an appropriation 
for expenditures is made; to have these general summaries 
supported by such detail information as is necessary to 
corsider the economy and efficiency with which business 
has been transacted; in short, to suggest a plan whereby the 
President and Congress may co-operate—the one in laying 
before Congress and the country a clearly expressed ad- 
ministrative program to be acted on, the other in laying 
before the President a definite enactment to be acted on by 
him. The recommendations contained in the report are 
approved by the President and he suggests to Congress the 
enactment of the legislation necessary to put them into effect. 

—The report of the Federal Bureau of Labor on the in- 
vestigation into the strike early in the year of the Lawrence, 
Mass., textile mill workers was sent to the U. S. Senate by 
Charles P. Neill, United States Commissioner of Labor, on 
the Ist inst. ‘The report attributes the strike to the passage 
of a State law reducing the weekly hours of labor from 56 to 
54 hours and the failure of the mill managers to readjust 
the pay per hour and per piece so as to prevent a reduction 


in the week’s earnings of the employees. The report says: 
‘‘The serious nature of the trouble which threatened the mills was not 
appreciated by the mill managers. In view of the large number of non 
English-speaking operatives involved in this matter, and of their excitable 
nature ard the possibilities of damages and serious disorder if they became 
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thoroughly aroused under the spirit of unjust or oppressive treatment, it 
seems strange that this matter should have been allowed to drift along to 
the first pay-day without any effort being made to reach some agreement 
that would have prevented the outbreak.” 


The report is also said to state that in order to live, the 
father of a family must add either his wife or child to the 
mill’s roll of wage earners, and that the average pay received 
by 21,000 employees during a week late in 1911 was $8 76, 
this being probably reduced during the other weeks by lack 
of work. No recommendations are contained in the report. 

—In order that there may be uniformity in the reports 
of the examining committees which all the national banks 
except those in the reserve cities have been requested to fur- 
nish the Comptroller of the Currency, Mr. Murray has drafted 
suggestions to be forwarded to the directors for the use of the 
examining committees in conducting the examination. 
These suggestions are outlined in a circular issued by the 
Comptroller’s office on the 9th inst., a copy of which is an- 
nexed. 


On June 1 the Comptroller of the Currency requested the boards of di- 
rectors of the national banks to send to this office a copy of the reports of 
the annual or semi-annual examinations made by the examining committees 
or by other parties at the instance of the directors. 

A review of the reports that have been received shows that many of these 
examinations are deficient in their scope and that many features essential 
to a thorough understanding of the bank’s affairs are not covered. A num- 
ber of the States have provided by law for reports by the examining com- 
mittees of State banks to the State banking department. They require 
in general an examination into the books, papers and affairs of the bank, 
and particularly into the loans and discounts, with detailed statements of 
all losses estimated and any irregularities discovered, and in these States a 
form of report has been prepared for that purpose. 

It is not the intention of this office t6 presoribe a form for the directors 
to use in making such examinations and reports, but the following sugges- 
tions are made as to the general points that should be covered: 

(1) The cash should be counted and the total compared with the books 
of the bank. Cash items should be carefully scrutinized, and any improper 
items, such as unposted checks held for the purpose of not showing over- 
drafts, and other items that can not be readily converted into cash, should 
be reported. 

(2) The bonds and other securities of the bank should be examined and 
those not on hand should be verified by reference to the receipts of the 
parties with whom they are deposited, and if the receipts are old they should 
be verified by correspondence. The market value and the amount at 
which carried on the books in the aggregate should be shown, and any stocks 
held by the bank should be listed, with a statement showing the reason the 
securities were taken by the bank. 

(3) The notes should be carefully checked and their total compared with 
the general ledger. The genuineness, value and security of each note, and 
of any collateral thereto, should be carefully determined, and any losses 
ascertained or probable, in the judgment of the committee, should be noted. 
The liabilities of each of the larger borrowers, and loans to affiliated inter- 
ests, should be aggregated and carefully considered. The report should 
also show the genera] character of the loans—whether well distributed; the 
general character of the collaterals; whether corporations in which officers 
or directors are interested borrow to an undue extent; also any large lia- 
bilities of the officers or directors. It should also be shown whether all 
paper claimed by the bank as its own property, including collaterals, is 
properly indorsed or assigned to it, and all mortgages recorded. Any loans 
exceeding 10% of the capital and surp!us of the bank should be reported. 
The signatures of all note makers and indorsers should be carefully scru- 
tinized, and any erasures and alterations or any indications of manipula- 
tion should be carefully investigated and reported to the full board. All 
overdue paper should be listed and comment made as to its collectibility. 

(4) The certificates of deposit and the Cashier’s checks should be verified 
by totaling those outstanding as shown by the register and comparing with 
the general ledger, and also by comparing the canceled certificates and 
checks with the register and checking them against the stubs. 

(5) The copy retained by the bank of the report of condition made to the 
Comptroller at the last call should be compared with the bank’s books at 
that date, particularly with reference to the excessive loans and directors’ 
and officers’ liabilities reported to the board of directors. 

(6) The bank's last reconcilements of accounts with correspondent banks 
should be compared with the bank’s books, and a transcript of the bank’s 
account from the date of the last reconcilement to the date of the examina- 
tion sent to the correspondent bank with a request for verification. 

(7) Individual ledger balances should be verified in such manner as the 
directors may deem advisable, by calling in pass books, by sending out 
reconcilements of certain accounts selected by the directors, or in some 
other suitable way. A trial balance of the ledger should be taken by some 
member of the committee, or at least by some person other than the clerk 
engaged on the ledger. 

(8) Overdrafts should be totaled and carefully considered, and the report 
should show any estimated losses. 

(9) The committee should consider carefully the ‘“‘profit and loss’’ and 
the ‘“‘expense’’ accounts, with a view of determining whether the charges 
against those accounts are proper, whether the carnings of the bank warrant 
the expense charges, and whether the bank is making a legitimate profit. 

(10) The examining committee should inquire carefully into the arrange- 
ment of the working affairs of the bank and ascertain whether any employee 
who keeps the individual ledger receives deposits or balances pass books; 
and whether the employees are properly bonded, and in whose custody the 
bonds are lodged. 

(11) Any liability of the bank for borrowed money should be listed, and 
the proper authority and the necessity for such borrowing ascertained. The 
total amount of the present liabilities of that nature should be reported to 
the board, including money borrowed from other banks on certificates of 
deposit. 

The report of the directors or the examining committee should show that 
these points have been covered, and should recite any deficiencies discov- 
ered. 3 

The report should also contain a complete statement of the total assets 
and liabilities of the bank, with any additions or deductions that in the 
judgment of the directors should be made as a result of their investigation. 
There should also be included a detailed statement of the loans which the 
directors estimate as worthless, doubtful or insufficiently secured, giving 
reasons therefor, and as nearly as possible the real value. 

A statement should also be made of any matters which in the opinion of 
the committee affect In any way the bank's solvenoy, stability or prosperity. 
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It is believed that there are few instances where the examining committee 
cannot, tf they will take the necessary time, cover these points fully and 
satisfactorily . 

An ination twice a year, along the above lines, by a committee of 
the who will give sufficient time to the work to make it thorough 
and complete, cannot fail to be of great benefit to all concerned, and this the 
directors owe to the shareholders who have placed them in their positions 
of trust. LAWRENCE O. MURRAY, 

Comptroller . 

—Definite plans for the formal organization of the Invest~ 
ment Bankers’ Association of America have been completed 
and a meeting for that purpose will be held in New York at 
the Waldorf-Astoria on Aug. 8 instead of Aug. 12, as here- 
tofore announced. On July 17 Secretary Fenton of the 
organization committee sent out a letter to banks and bankers 
requesting that they arrange to have properly authorized 
representatives at this meeting. A copy of the proposed 
constitution was enclosed with this letter. Geo. B. Caldwell, 
Vice-President of the Continental & Commercial Trust & 
Savings Bank of Chicago, Chairman of the Organization 
Committee, says that responses on the part of the most sub- 
stantial houses the country over have been very favorable 
and that there is no doubt that the Association will be suc- 
cessfully organized. While the Association will, at first, be 
comparatively small, the character of its membership will be 
such as to insure its continuance and future growth. An 
outline plan of the proposed functions of the organization has 
been prepared and will be submitted for consideration at the 
forthcoming meeting. It is proposed that a permanent 
bureau of information be maintained with which will be filed 
complete data of all bond offerings made by members of the 
Association. Bulletins of such offerings will be issued from 
time to time by this bureau, and its files will at all times be 
available to Association members. Mr. Caldwell further 
states that there has been an unquestioned need for greater 
co-operation on the part of investment bankers and that an 
organization of this character will prove of great value to its 
members; more especially so as an independent association, 
since both its funds and the energies of its officers and com- 
mittees can be directed exclusively to the particular needs of 
the investment department of banking. A regular meeting, 
or convention, of the Assoication will be arranged for at the 
organization meeting, to be called probably in October. | 


—The plans of the New York Central Lines in connection 
with the Thirty-Eighth Annual Convention of the American 
Bankers’ Association, to be held in Detroit Sept. 9 to 14, 
with respect to its special tour to Yellowstone Park, Salt 
Lake and the Colorado Rockies, have been further developed. 
since our announcement of June 15. This tour has been 
arranged at the request of a large number of bankers and 
friends who took part in the trip to Los Angeles and through 
the Canadian Rockies in 1910. The special train, known as. 
“The Red Section,” will leave New York Saturday, Aug. 24, 
and stop at important cities throughout the State. The 
special will proceed direct to Yellowstone Park via Chicago 
and St. Paul, making the usual tour in the Park, visiting 
Mammoth Hot Springs, The Fountain Hotel, Old Faithful 
Inn, Colonial Hotel (Yellowstone Lake), New Canyon Hotel 
and Norris and Geyser Basin, leaving the Park at the western 
gateway (Yellowstone), thence to Salt Lake City, where a 
brief stop will be made to visit the principal points of interest; 
the route will continue over the Denver & Rio Grande to 
Glenwood Springs, through the Royal Gorge to Colorado 
Springs, making the usual side-trips to Manitou, Garden of 
the Gods, Crystal Park, &c., thence to Denver. Returning 
from Denver the special train will arrive at Detroit about 
4 p.m. Sunday, Sept. 8, in ample time for the convention. 

At the close of the convention the party will leave Detroit 
Saturday, Sept. 14, on the new steamer City of Cleveland, 
of the Detroit & Buffalo Navigation Co., for a trip across 
Lake Erie, arriving at Buffalo about 8 a. m. Sunday, Sept. 15, 
and continuing by special train to New York City, reaching 
there about 6 p. m. Sunday. The cost of the entire trip 
will be $250 and includes round-trip Pullman accommoda- - 
tions, all meals en route, hotel accommodations and expenses 
in Yellowstone Park; in fact, all expenses except hotel 
accommodations during the convention at Detroit and state- 
room in steamer from Detroit to Buffalo. 

The New York Central Lines have also arranged for two 
other tours as follows: ‘B,’’ The White Section; special - 
train will leave New York 8:30 a. m. Saturday, Sept. 7,' 
arriving at Buffalo 6 p. m.; thence by Detroit & Buffalo 
Navigation Co.’s new palatial steamer City of Detroit III. 
to Detroit, arriving 10 a. m. Sunday, Sept. 8. The return 
will be made by special train direct to New York, leaving 
Detroit Friday midnight, Sept.13, and arriving in New York 
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p. m. Saturday, Sept. 14. Tour “C,” The Blue Section; 
for the convenience of those desiring to make the round trip 
between New York and Detroit as quickly as possible a fast 

schedule has been arranged as follows: Special train to leave 
~ New York Sunday, Sept. 8, 5p. m., asa section of the famous 
“Wolverine,” arriving in Detroit 7:15 the next morning. 
Returning, special train will leave Detroit, midnight Friday, 
Sept. 13, arriving New York 3 p. m. Saturday, Sept. 14. A 
handsomely illustrated itinerary covering all of these tours 
will be sent upon request to W. V. Lifsey, General Eastern 
Passenger Agent, 1216 Broadway, New York. 


—H. E. Pollard of the Mechanics’ & Metals’ National Bank 
of New York has been appointed a National Bank Examiner 
in the New York district. 


—Elliot H. Goodwin of New York has been appointed 
Secretary of the new Chamber of Commerce of the United 
States, and D. A. Skinner has been appointed Assistant Sec- 
retary of the organization, the President of which is H. A. 
Wheeler of Chicago. Mr. Goodwin is Secretary of the Na- 
tional Civil Service Reform League, while Mr. Skinner is 
_ Assistant Chief of the Bureau of Manufactures. 


—The Empire Trust Co. at 42 Broadway, this city, pro- 
poses to increase its capital from $1,000,000 to $1,500,000. 
A special meeting of the stockholders will be held on Aug. 1 
to authorize the issuance of the new stock. It is to be sold 
at $300 per $100 share, thus permitting an addition of $1,- 
000,000 to the surplus and undivided profits, and increasing 
that item to about $2,200,000. The new issue has already 
been subscribed for by interests here and abroad, and these, 
and other subscribers, to whom the company desires to allot 
as many shares as possible, will, it is believed, according to 
the circular of the institution, “influence profitable business 
and lend additional strength and importance to the company 
in its domestic and foreign relations.’’ The stockholders 
have therefore been asked to waive their rights to the addi- 
tional stock so that it may be sold to these persons and to 
such others as the directors may deem it best for the com- 
pany’s interests to offer it. In November 1908 the institu- 
tion increased its capital from $500,000 to $1,000,000, declar- 
ing at that time a stock dividend of 50%; the additional 
50% was taken by the stockholders at 150 per share. Since 
that time the deposits have risen from $12,000,000 to nearly 
$20,000,000, and similar growth has occurred in the trust de- 
partment of the company. The contemplated addition to 
the capital is designed to enable the institution to satisfac- 
torily handle a further increase in its deposits and general 
business which would result from the consummation of plans 
now under consideration. It is understood that the direc- 
torate is to be enlarged so as to give representation to the new 
interests which are to come into the company. 


—As was indicated last week, William C. Potter, Presi- 
dent of the Intercontinental Rubber Co., has resigned that 
- position to accept a vice-presidency of the Guaranty Trust 
Co. of New York. Mr. Potter is a native of Chicago, having 
been born in that city in 1874, and is the son of Edwin A. 
Potter, formerly President of the American Trust & Savings 
Bank of Chicago. He finished his education at the Massa- 
chusetts Institute of Technology, graduating from that in- 
stitution with the class of 1897. By profession he is a min- 
ing engineer and metallurgist. In 1900 he was appointed 
mining engineer of the Atchison Topeka & Santa Fe Ry., and 
from 1903 to 1905 was General Manager of the Guggenheim 
Exploration Co. in the Republic of Mexico. Mr. Potter be- 
came General Manager and director of the American Smelt- 
ing & Refining Co. and the American Smelters Securities Co. 
in 1905, and for the past year has been President of the Inter- 
continental Rubber Co. He takes with him to his new posi- 
tion a well-rounded experience as an executive and one which 
should serve him in good stead in his new association. 


—J. Christy Bell has resigned as a Vice-President of the 
National Nassau Bank of this city, in furtherance of his de- 
sire to be relieved of official duties. Henry C. Miller is a 
new Vice-President of the bank, in addition to Laurence H. 
Hendricks, whose election to a vice-presidency was noted 
recently. Arthur W. Gilbert has been appointed Cashier of 
the institution, to succeed W. B. Noble, who has become 
manager of the safe-deposit vaults. The bank has recently 
opened up the large connecting banking room in the building 
next door and has located several departments on the floors 
immediately above its public banking rooms. 


—The directors of the Title Guarantee & Trust Co. of this 
city have decided to increase the capital from $4,375,000 ‘to 
$5,000,000. The new capital will be issued as a stock divi- 











dend, payable out of the surplus and profits, which exceed 
$12,000,000. Each shareholder will receive one-seventh of 
his present holdings, and those not wishing to increase their 
interest will receive in cash a dividend of 14 2-7%. The 
stockholders will meet to approve the issuance of the new 
stock on Aug. 20, and it will be distributed Sept. 30 to share- 
holders of record Sept. 9. The stock of the company (par 
$100) was quoted at $600 this week. The capital of the 
institution was increased from $4,000,000 to $4,375,000 at 


the time of the merger with it of the Manufacturers’ Trust 
Co. in 1903. 


—The stockholders of the Irving National Exchange Bank 
of this city approved on Thursday the proposal to change 
the name of the institution to the Irving National Bank. 
This movement was indicated in our issue of June 22, when 
we reported the ratification of the merger of the Mercantile 
National with the Irving. 


—The following new directors have been elected to the 
board of the Columbia-Knickerbocker Trust Co. of this city. 
John D. Barrett, Edward Cornell, James M. Gifford, Philip 
Lehman, Noah C. Rogers and Frederick W. White. 


—The order of the Court of General Sessions denying a 
new trial to William R. Montgomery, former President of 
the Hamilton National Bank of this city, was affirmed by 
the Appellate Division of the Supreme Court of New York 
on the 11th inst. He had been convicted of grand larceny 
in the first degree in February 1911 and sentenced to not 
less than two years and two months nor more than five 
years and two months. 


—H. Van Rensselaer Kennedy, a trustee of the Union 
Trust Co. of New York, the Farmers’ Loan & Trust Co. and 
the New York Life Insurance & Trust Co., died on the 13th 
inst. at his country home at Hempstead, L.I. Mr. Kennedy 
was a director also of the Degnon Realty, Terminal Improve- 
ment Co. and the Land & River Co. 


—An interesting brochure, designed to set forth briefly 
the more noteworthy facts in connection with the 
history of the Merchants’ National Bank of the City of New 
York, has just béen issued for distribution to its friends. 
Organized in 1803, the bank antedates the War of 1812, the 
Mexican War, the Civil War, and as a test of its strength 
and management it has endured prosperously through the 
panics of 1837, 1857, 1873, 1893, 1903 and 1907. Alexander 
Hamilton was associated with the foundation of the then 
Merchants’ Bank of New York, and drew up the articles of 
association for the bank, which, on April 7 1803, were signed 
by the directors and the organization effected. Oliver 
Wolcott, Secretary of the Treasury during the Washington 
and Adams administrations, was chosen its first President. 
The bank almost immediately began to pay dividends, 
beginning Nov. 30 1803, and has continued the payments of 
semi-annual dividends through all sorts of financial distur- 
bances down to the present day. When, in 1853, the New 
York Clearing-House Association was organized, the Mer- 
chants’ Bank was among the first to join, always retaining its 
original membership number (3). The Merchants’ Bank 
reorganized under the National Bank Act in 1865 as the 
Merchants’ National Bank of the City of New York. The 
bank still has on its list of out-of-town correspondents banks 
with whom cordial relations have been maintained for over a 
century. The brochure also refers to many of the bank’s 
traditions, its independence and present-day policy to provide 
every up-to-date facility for the conservative demands of 
mercantile and commercial banking. The executive officers 
are: Robert M. Gallaway, President; Elbert A. Brinckerhoff 
and Joseph W. Harriman, Vice-Presidents; Joseph Byrne, 
Cashier; and the Assistant Cashiers are Albert 8. Cox, Owen 
E. Paynter and Frank L. Hilton. 


—Wade Gard’ner, New York agent for the Hong Kong 
& Shanghai Banking Corporation, has received the following 
advices by cable from the head office of the bank at Hong 
Kong: ‘Subject to audit, the bank dividend for the half-year 
ended June 30 1912 will probably be about $10 per share; 
added to silver reserve fund, $250,000; carried forward to 
next half-year, $1,950,000; written off bank premises ac- 
count, $250,000.’ The capital and reserve funds of the 
bank now stand as follows (Hong Kong currency): Paid-up 
capital, $15,000,000. Reserve funds: Sterling reserve, 
$15,000,000; silver reserve, $17,000,000; carried forward 
to next half-year, $1,950,000; reserve liability of proprie- 
tors, $15,000,000. 

—Authority to increase its capital from $25,000 to $50,000 
has been accorded the Oyster Bay Bank of Oyster Bay, L. I., 
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by the State Banking Department. Provision for the new | 


capital will be made through the declaration of a stock divi- 
dend of 100%. 


—Arthur L. Phillips has been elected to succeed the late 
Jay 8. Treat as Cashier of the Merchants’ National Bank of 
Newark, N. J. Mr. Phillips entered the employ of the bank 
as a boy in 1890; since 1905 he had been Assistant Cashier. 


—Announcement was made last Tuesday of the full sub- 
scription to the new capital stock of the National Shawmut 
Bank of Boston, making the capital $10,000,000, increasing 
the same from $3,500,000. There are but three national 
banks in the country with a larger capital—the National City 
and the Bank of Commerce in New York and the Continental 
& Commercial in Chicago. With a surplus of $7,300,000 
and stockholders’ liability of $10,000,000, the total protec- 
tion for the accounts of Shawmut depositors is now $27,- 
300,000. In connection with the subscription, it is interest- 
ing to note that the number of stockholders is increased by 
93 to a total of 939. By far the majority of the new stock 
was, therefore, taken by the old stockholders, and in many 
eases their holdings were increased by the purchase of addi- 
tional rights. The National Shawmut Bank, with over 
$100,000,000 gross assets, is to-day the largest financial insti- 
tution in all New England. Colonel William A. Gaston is 
the executive head of its official management. 


—Thomas B. Gannett Jr., a partner in the banking firm 
of Parkinson & Burr, has been elected to the directorate of 
the National Union Bank of Boston. 


—The presidency of the Philadelphia Trust, Safe Deposit 
& Insurance Co. of Philadelphia will be assumed on Oct. 1 by 
Thomas 8. Gates, Vice-President of the Pennsylvania Com- 
pany for Insurances on Lives & Granting Annuities. Pre- 
liminary to becoming chief executive of the first-named 
institution Mr. Gates was elected to its board on Thursday. 
Samuel Y. Heebner, who has been President of the Phila- 
delphia Trust since last January, is understood tohave ac- 
eepted the office temporarily pending the election of a per- 
manent successor to Roland L. Taylor, who resigned last 
December. Mr. Gates before entering the banking field was 
engaged in the practice of law, and was at one time President 
of the Law Academy. In 1906 he accepted the post of trust 
officer in the Pennsylvania Company for Insurances and in 
1910 he was made Vice-President. 

At a meeting of the directors of the Philadelphia Trust, 
Safe Deposit & Insurance Co. on the 11th inst., Samuel M. 
Vauclain, Vice-President of the Baldwin LéeéiNotive Works, 
and J. Franklin McFadden of Geo. H. McFadden & Bro. were 
elected to the board. 


—Edward Evans Moyer, a member of the Philadelphia 
Stock Exchange firm of Moyer & Co., died on the 16th inst. 
The firm, of which he was senior member, was organized 
by him in 1906. 


—The proposed consolidation of the First National Bank 
of Wilmington and the National Bank of Wilmington and 
Brandywine with the Wilmington Trust Co. was ratified on 
the 18th inst. by the stockholders of the latter, who also 
at the same time endorsed the proposition to increase the 
capital of the company from $300,000 to $1,000,000. The 
arrangements under which the merger is effected were set out 
in our issue of June 22. 


—The directors of the Fidelity Title & Trust Co. of Pitts- 
burgh announce the following changes in the official staff: 
John M. Irwin, First Assistant Treasurer; Edward F. Strat- 
tian, Second Assistant Treastirer; W. A. Royston Jr., First 
Adsistant Secretary, and Frank T. Power, Second Assistant 
Secretary. The changes follow the recent advancement of 
Eugéne Murray from the office of Assistant Secretary and 
Assistant Treasurer to the post of Treasurer. 


—L. 8. Johns, Assistant Cashier of the United States 
National Bank of Pittsburgh, was elected Cashier of the insti- 


tution at a recent meeting of the directors, to succeed C. F. 
Schaefer, resigned. 


—Thomas H. Sankey has been elected President of the 


First National Bank of Birmingham (Pittsburgh) to succeed 
Daniel Beech, resigned. 


(&—The withdrawal of the receivership of the Tri-County 
Banking Co. of Pottstown, Pa., was authorized by the 
Dauphin County Court on the 9thinst. The bank was closed 
temporarily on June 11, pending an examination by the State 
Banking Department. The stockholders are said to have 
been assessed the full Amount of their holdings, and it is 
stated that thejdepositorsjwillfbe”paidgin full. ,sk 3: Esk. 58) 














—W. Bernard Duke has béen elected an Active Viéé- 
President of the National Bank of Baltimore, at Baltimoré, 
Md., to take the place of Robert H.Smith, who resigned be- 
cause of ill-health. Mr. Duke, who was alresidy a director 
of the bank, is President of the Duke-Peterson Co., hardware 
merchants, and a director of the Second National Bank of 
Towson, Md. 


—John Cavanagh has been made Vice-President of the 
German Savings Bank of Des Moines, Iowa. 


—A rumor to the effect that the Central Trust Co. of Illi- 
nois and the State Bank of Chicago were negotiating with 
a view to consolidation was denied by Charles G. Dawes, 
President of the Central Trust, on the 12th inst. 


—The officers of the new Continental & Commercial Safe 
Deposit Co. of Chicago, which will own the building the 
Continental & Commercial National Bank proposes to erect, 
are as follows: President, George M. Reynolds; Vice-Presi- 
dent, Ralph Van Vechten; Secretary and Treasurer, Alexan! 
der Robertson; Assistant Secretary and Treasurer, J. R% 
Chapman. 

—In changes effected in the official staff of the Detroit 
Trust Co. of Detroit on the 12thinst., Ralph Stone has been 
elevated to a vice-presidency, an additional office of that - 
rank having been created forhim. Mr. Stone, who had been 
Secretary of the company, has also been elected a directot . 
of the institution. He has been with it since the year of its 
organization—1901—entering the management as Assistant 
Secretary. Coincident with his promotion last week, Charles 
P. Spicer was chosen Secretary and Lawrence K. Butler was 
made Treasurer to take the place of Howard J. Lesher, 
resigned. Mr. Butler, like Mr. Stone, entered the service 
of the Detroit Trust Co. in 1901, and since 1906 he had been 
Assistant Treasurer. Mr. Spicer has served the company 
since 1902 and had been Assistant Secretary since 1906. 


—The Commercial National Bank of Waterloo, Iowa, it is 
reported, will increase its capital on Aug. 1 from $200,000 to 
$400,000; the surplus is to be increased at the same time from 
$50,000 to $100,000. 


—The Colorado Bankers’ Association will hold its iinual 
meeting on Aug. 19 and 20 at Pueblo: 


—An important consolidation is to take place in Katisas 
City, Mo., through the merger of the National Bank of Com- 
merce and the Southwest National. It will bring into being 
an institution with deposits of over $29,000,000 and resources 
of about 354% million dollars, making it the largest banking 
organization in the city. The consolidated bank will operate 
under the name of the Southwest National Bank, and will . 
have a capital of $3,000,000—the total of that of the uniting 
banks—the National Bank of Commerce having $2,000,000 
of capital and the Southwest National a capital of $1,000,000. 
It is proposed that the stockholders in the respective banks 
shall exchange their holdirigs for an equal number of shares in 
the succeeding institution, and no bonus, it is understood, is 
to be paid for stock in either bank. J. W. Perry, President 
of the National Bank of Commerce, is to be President of the 
enlarged bank, while F. P. Neal, President of the Southwest 
National, will be Chairman of the Board. The Southwest 
National was organized by Mr. Neal in 1908; he had previ- 
ously been Vice-President of the Union National Bank of 
Kansas City, which was absorbed in Nov. 1908 by the Na- 
tional Bank of Commerce. Under the call of June 14 the 
Southwest National had deposits of $9,687,962. The Na- 
tional Bank of Commerce on the date mentioned had deposits 
of $19,466,162. The%consolidated institution will oecupy the 
quarters of the National Bank of Commerce in the New York 
Life Building. 

—Plans for the consolidation of the First National Bank 
of Richmond and the National Bank of Virginia, at Rich- 
mond, are under advisement. The proposition, as it is now 
being considered, calls for the merger of the two banks under 
the name of the First National, the consolidated institution 
to have a capital of $2,000,000 and surplus of $1,000,000. 
Based on the figures in the latest reports of both institutions, 
the deposits of the combined bank would exceed $13,000,000, 
making it about equal in point of deposits to the new Fourth 
and First National Bank of Nashville. If the Richmond 
consolidation goes through, it is expected that the officers 
will be as follows: John B. Purcell, President; John M. 
Miller Jr., Vice-President, W. M. Addison Jr., Cashier, 
and William M. Habliston, {Chairman of the Board. Of 
these Mr. Habliston is President and Mr. Addison Cashier 
of the National Bank of Virginia; Mr. Purcell is President 
of the First National_and Mr. Miller is Vice-President, and 
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Cashier of that bank. The First National has a capital of 
$1,000,000 and an ‘‘earned”’ surplus of $1,000,000, besides 
$271,252 undivided profits and deposits (June 14) of 








showed a capital of $1,200,000, surplus and profits of $765,- 
659 and deposits of $5,911,742. In 1910 the Bank of 
Richmond was consolidated with the National Bank of 
Virginia. | | ih 

Action ‘toward increasing the capital of the. Citizens’ & 
Southern Bank of Savannah, Ga., from $700,000 to $1,000,- 
000 was taken by the directors on the 10th inst. 
to this effect were pending was indicated in this department 
last week, in our reference to the consolidation of the business 
of the National Bank of Augusta, at Augusta, Ga., with that 
6f the Gitizens’ & Southern. The stockholders of the latter 
have until Sept. 4 to avail of their rights to the new stock, 
which will be issued of date Oct. 1. 


' —Allan Sweat, heretofore Assistant Cashier of the Ogle- 
thorpe Savings & Trust. Co. of Savannah, was elected its 
Cashier ‘on the 9th inst. to succeed John M. Bryan, resigned. 


am At B meeting of ‘the directors of the Commercial National 
Bank of Macon on the 9th inst. the question of increasing the | 
capital from $200,000 to $300,000 was favorably passed upon. 
The capital was raised from $125,000 to $200,000 last year, 
the additional stock having then been sold at 120; this will 
slso be the selling price of the present issue, which is offered 
pro rata to the existing shareholders. ‘The bank’s building is 
to be enlarged to an eight-story building with the addition 
of three new floors. 

' Frank O. Watts, formerly President of the First National 
Bank of Nashville, and now Chairman of the Board of the 
Fourth and First National Bank of that city, entered upon 
his duties as a Vice-President of the Third National Bank 
of St. Louis on the 11th inst. 


-——The Commonwealth Trust Co. recently began business in 
Houston, Tex., with a capital of $500,000. It conducts a 
general banking and trust business, and its field also em- 
braces real estate and land title guaranty features. W. E. 
Richards is President. 


—The National Bank of Commerce of Houston, Tex., 
newly organized, and referred to in our issue of June 29, 
opened for business on the 15thinst.in the quarters formerly 
occupied by the Commercial National Bank (which was con- 
solidated early in the year with the South Texas National) 
at Main and Franklin streets. ‘The new bank has a capital 
of $500,000. The following constitute the management of 
the institution: O. T. Holt, President; James H. Adair and 
Richard D. Collins, Vice-Presidents, and J. M. Logan, Vice- 
President and Cashier. 


-—Robert A. Smith, a partner in the banking firm of Osler 
& Hammond of Toronto, and a former President of the 
Toronto Stock Exchange, was killed in an automobile acci- 
dent .on the 17th inst. Mr. Smith was also Vice-President 
of the Canada Saskatchewan Land Co., Ltd., a director of 
the.Commercial Cable Co. and a trustee of the Mackay Co. 


.—-The semi-annual statement of the National Discount Co., 
Limited, of London, shows gross profits for the half-year of 
$1,043,008. The usual six months’ dividend at the rate of 
10% per annum was declared, calling for $211,666, and after 
various deductions there was a balance of $106,549 carried 
forward to next account. The deposits June 30 stood at 
$76,725,000. The complete statement appears in our ad- 
vertising columns. 


—The Union Discount Co. of London has issued its semi- 
annual statement. The gross profits for the half-year were 
$1,217,592. The reserve :fund was increased $75,000 to 
$3,250,000. A dividend for the half-year at the rate of 12% 
per annum was declared and $408,259 was carried forward 
to next account. The statement will be found in detail in 
eur advertising columns. 
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(From our own correspondent.) 
, London, Saturday, July 13 1912. 
tis not often that a return of the Bank of England shows 
uch remarkable changes as are exhibited by that issued on 
Thursday of this week. For example, the “‘other’’ securities 


in the Banking Department decreased in the week ended 
Wednesday evening by the enormous sum of £11,821,503, 
which means that the outside market repaid to the Bank of 
England not far short of twelve millions sterling in loans and 


$7,305,882. The National Bank of Virginia on June 14] 


That plans | 


the outside market drew upon what, in the jargon of the 
|} Bank of England, are called the “other” deposits to the 
extent of £8,033,589. In addition, it handed back to the 
Bank of England the whole amount received from it in 
the shape of interest upon the National Debt. It is not 
surprising to find after such an operation that the outside 
market is bare of supplies. In fact, on Thursday and 
Friday the outside market borrowed considerably from the 


Bank of England, and it has also been renewing bills which 
have fallen due. 


Trade throughout the United Kingdom is surprisingly 
active. Thus, although the dock strike in London has 
lasted for so many weeks, the Board of Trade returns for 
the month of June, which were issued on Monday last, show 
that the value of the imports for the month amounted to 
£50,668,135, a decrease of no more than £434,404, or 
0.8%. For the six months to the end of June the total 
value of the imports amounted to £353,995,222, being 
an increase of £19,872,246, or 5.9%. Coming next to the 
exports, we find their value for the month was £34,972,331, 
showing a decrease of £1,140,819, or 3.1%, while for the 
whole six months the value of the exports was £225,313,045, 
being an increase of £1,644,748, or 0.7%. That the dock 
strike should exercise a greater effect upon the exports than 
upon the imports was expected as it has not been found 
as easy to load the one as to unload the other. But the 
really surprising thing is that a strike which has been so 
obstinately protracted and has affected so many persons 
should have had so little effect upon the trade of the country 
even during the month. Moreover, the great coal strike 
broke out at the end of February and ted well into 
April, and yet with two such strikes, not to mention minor 
labor disputes, the trade of the country for the six months 
actually shows an increase both in imports and in exports. 

The news from India and from Australia alike this week 
is very satisfactory. Up to the present week there was 
much anxiety felt regarding the Indian Monsoon. It broke 
at Bombay about the middle of June. But the rainfall has 
been intermittent and not heavy since, while in the interior 
of the country there was very little fall. People were, 
therefore, growing apprehensive. Happily this week the 
news is reassuring. Good rains have fallen all along the 
western coast, in the Punjab, and even far inland; while 
along the eastern side of India the rains all along have 
been good. It is now hoped generally that the danger of 
drought is averted and that the monsoon will prove very 
satisfactory. If it does, it will ensure another properous 
year to India, and large trade with this country. 

The news from Australia is equally gratifying. Rains 
have been very abundant ever since the 10th of June in all 
parts of the island continent. The news received is entirely 
by telegraph, and, therefore, the actual details given are 
few. The one point that we should like to be sure of is that 
the weather is not very cold. Rains at midwinter if the 
temperature is warm do an immense amount of good. But 
if there are frosts, rain may do more harm than good. Until, 
therefore, letters and newspapers are received it is not 
possible to judge accurately of the effect of the rains. But 
as none of the telegrams refer to cold it is hoped that the 
weather has remained warm, and that, therefore, the danger 
of drought is completely at an end. 

The India Council offered for tender on Wednesday 50 lacs 
of its bills and telegraphic transfers and the applications 
exceeded 590% lacs at prices ranging from Is. 4d. to 
ls. 4 1-16d. per rupee. Applicants for bills at ls. 4 1.32d. 
and for telegraphic transfers at ls. 4 1-16d. per rupee were 
allotted 35% of the amounts applied for. 

The following returns show the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
&c., compared with the last four years: 


1912. 
July 10. 


£ 
Circulation 29 566 .270 
Public denosits.... 17,891,765 
Other deposits 40,355,438 
Gov’t securities.... 13,983,707 


1911. 
July 12 
£ 


29 285,030 

9.278.015 
47 .908 ,925 
14,967 ,286 
30 382 639 
29 821,666 
40 ,656 ,696 


52% 
3 


1910. 
July 13. 


£ 
28 550,075 
19,518 339 
42 675,836 
17,970,057 
30,904,278 
31,262,832 
41,372,907 


50 5-16 
3 2% 
84 3-16 88 1-16 


82 1-16 
24 84d. 25d. 23 7-16d. 24 4d. 
000 262,664,000 259,255,000 279,818,000 253,199,000 


The rates for money have been as follows: 


1909. 
July 14. 


£ 

29 939 405 

8 377 ,398 
48,130,035 
15,365,672 
29 549 ,806 
29 541,587 
41,000 ,992 


1908. 
July 15. 
£ 


29,751,200 

§ 324,526 
47 ,802 ,939 
15,227,299 
29,111,232 
26 ,603 ,999 
37 ,823 ,994 


50 % 


ther securities.... 33,003,853 
Reserve. notes&coin 29,272,207 
Coiné&bull.,both dep 40,388 ,477 
Prop. reserve to lia- 
bilities.....-p.c. 504 
Bank rate_..-.-D. Cc. 3 
Consols, 2% D. c.-- 75 11-16 
Silver - 
Clear .-house returns 293 ,243 


=f 


521% 


4 
2% 


ee ee ee 


July 12. July 5. June 28. June 21. 
Bank of England rate...... 3 3 3 3 
market rate— 
Bank bills—3 months.... 2 15-16@3 2% 2 13-16 2% @2 15-16 
—4 months.... 3 3-16@3% 2 15-16 2% # £=2 15-16@3 
—6 months .... 3 9-16 3% 3% 3 5-16@3 % 
Trade bills—3 months... -.. 3% 3% 34 @3% 3% @3% ° 
—4 months ___. 3% 334 34% @3% 34% @3% 
Interest allowed for deposits- 
By joint-stock banks-..... 1% 1% 1\& 1% 
By discount houses— 
At OBB. . i cccascccccee 134 1% 1% 1% 
FO 86 Gio cc ce cvscee 2 2 2 2 








discounts. To effect this great repayment in so shortatime, 


The bank rates of discount and open market rates at the 
chief Continental cities have been as follows: - Sage os: 
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July 6 June 29. June 22. June 15, 

Rates Bank Open Bank Open Bank Open 
Interest at— Rate. Market. Rate. Market. Rate. Market. Rate. Market. 
| SCR Api 3 2% 3 2% 3 2% 3 2% 
Berlin. ........... 4% 3% 4% 4% 4% 4% 4% 4% 
Hamburg. ........ 4% 3 4% 4% 4% 4% 4% 4% 
Frankfort __...... 4% 3 5-16 4% 4% 4% 4% 4% 4% 
eee eter a ee 

RS Ase es 4 3 
5 a Se eae Se 
P nom. . 2 

ae a ee 4% 4 4% 4 

Copenhagen... .... 5 5 5 5 5 5 5 5 
Messrs. Pixley & Abell write as follows under date of 

July 11: 


GOLD .—£751,000 in bars have arrived during the past week. The Indian re- 
quirements have again been small, amounting to £72,000 only. The Continental 
demand has also been very light, and the Bank of England is receiving the balance 
of probably about £600,000. Egypt is still sending sovereigns to India, but this 
week’s shipment amounts to £75,000 only, while in addition Australia has sent 
£150,000 to the same quarter. At the Bank £822,000 has been received in bar goid, 
while France has sent £7,000 in sovereigns, Uruguay has taken £400,000 in sover- 
eigns and Argentina £50,000 in German gold coin. Next week we expect £712,000 
from South Africa and £72,500 from Bombay. Arrivals: South Africa, £721,500; 
West Indies, £7,500; New Zealand, £22,000; total, £751,000. Shipments: Bom- 
bay, £55,500. 

3iLVER.—The market has again been quiet and dull during the past week and 
the closing quotations are 4d. lower than those of the 4th inst., at 27 15-16d. for 
spot and 28 1-16d. for forward. At the close the tone is far from strong. A little 
life was galvanized into the market on the 9th inst. when the Indian bazaars, en- 
couraged by better rains in Central India and by a fall of 11 lacs in the holdings of 
rupees by the Treasury, sent a few buying orders, but, this support has now been 
withdrawn and the tone of the market is again listless and dull. The official esti- 
mate of‘the yield of the new jute crop in India is 10 million bales, which shows an 
increase of about 1,700,000 bales on that of last year. The China banks have taken 
little interest in this market. The low exchanges in China have prevented them 
from buying here, while they have been able to sell butlittle. Stocks in Bombay are 
now 10,000 bars, while the daily offtake is reported at 50 bars. In London the 
stocks are now estimated at £3,200,000. The latest quotation from Bombay is 
Rs. 71% per 100 tolahs for the September settlement. Arrivals: New York, £280,- 


000; West Indies, £7,500; New Zealand, £6,000; total, £293,500. Shipments: 
Bombay, £127,500. 

The quotations for bullion are reported as follows: 

GOLD. Julyill. Jrly 4.} SILVER. July il. July 4. 

London Standard. . & a ee London Sta : d. d. 
Bar gold, fine, og. _._._. Meee eC Bar siiver, fine, oz_...27 15-16 28 3-16 
U.S. gold coin, on...... 764 764 ** 2 mo. delivery_...28 1-16 28 5-16 
German gold coin, oz.... 764 764 Cake silver, oz._._... 03-16 30 7-16 
French gold coin, oz.... 76 5% 76 534} Mexican dollars.._._. nom nom. 
Japanese yen.__....... 764 764 





The following shows the = of cereal, produce into 
the United Kingdom during the season to date, compared 
with previous seasons: 








IMPORTS. 

Forty-three weeks. 1911-12. 1910-11. 1909-10. 1908-09. 
Wheat __.________________ewt_81,025,100 80,680,300 87,259,340 73,561,000 
Barley _____________________._18,795,900 17,196,700 20,306,100 18,924,300 
eal a aR ae 14,108,700 13,132,700 16,808,700 12,100,800 
AR Rit A ae SARC 4,597,792 1,919,987 2,044,086 1,295,580 
REE arid. os cn oncadeneas onal 36,580 96,457 1,943,921 1,038,580 
a pean aati Sapo: 23,814,200 36,139,700 29,482,858 29,726,300 
NE fe Sectied Abba oamalh 8,392,900 8,510,600 9,777,251 9,614,000 

Supplies available for consumption (exclusive of stock on 
September 1): 

1911-12. 1910-11. 1909-10. 1908-09. 
Wheat imported. ______. __ewt_81,025,100 80,680,300 87,259,340 73,561,000 
Imports of flour. ______:_.___... 8,392,900 8,510,600 9,777,251 9,614,000 
Sales of home-grown. .__.....-.-- 22,408,141 21,338,953 24,844,305 25,147,696 

eee ietiidck. ads 111,826,141 110,529,853 121,880,896 108,322,696 
Average price wheat, week ..__ _ _. 37s. 10d. 31s. 10d 29s. 4d. 42s. 8d. 
Average price, season... -......- 34s. 4d. 30s. 9d. 32s. 8d. 35s. 2d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week. Last week. 1910-11. 1909-10. 
TE. i nie wdc didoianueiaael ars. 3,160,000 3,265,000 3,030,000 2,870,000 
ees Ce OD... cncaebosa qrs. 85,000 115,000 135 ,000 120,000 
iO tn eR NRE 8 Pi SBE. ars. 1,220,000 1,160,000 700 ,000 705 ,000 





_— Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London. 
Week ending July 19. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
I TU eas d. 27% 27% 27% 27% 27% 27 13-16 
Consols, 2% per cents_-_---- 75% 75 1-16 75 74% 74% 74 1-16 
For accootint.............. 75% 75% 75 1-16 74 13-16 74 11-16 74% 
French Rentes (in Paris).fr.92.30  _._-.- 92.25 92.10 92.25 92.17% 
Amalgamated Copper Co.... 8214 82% $414 83% 847% 854% 
Amer. Smelt. & Ref. Co.... 83% 83% $4 4% 84 85 8514 
bAnaconda Mining Co... ~~. 84 8 8% 8l4 & 84 8% 
Atchison Topeka &SantaFe.110 110% 110% 110% 111% ~ i&I111% 
PL os stuneneohbas 105% 105% #1054 +#&=«4105% +#«=91054% ~ « 105% 
Baltimore & Ohio. ......_.- il 111 111% #£4111l%& 112 112 
BF TIED sa Goh on csi ancdh dda adi cae 90 90 90 90 90 90 
Canadian Pacific. .......... 271 270% 272% #$j$271% #$t+272%& :¢=« «=272% 
Chesapeake & Ohfo........ 81% 81% 82 824 834 83 44 
Chicago Great Western... .. 16% 16% 17 16% 17% 17% 
Chicago Milw. & St. Paul_..102% 103 103% 103% =~« 105 10434 
Denver & Rio Grande. -- .-- 19\% 19% 1914 19% 1934 19% 
PEE co. sankcanusine 36% 3614 36% 36% 3616 36% 
BE akon thaw en ane + ah ahi beech 34% 34% 35% 35 3554 35% 
First Preferred.........- 52% 52% 525% 53% 53 34 54 
Second Preferred... ... .- 43 43 43 43 44 44 
Great Northern, pref._..._- 137 137 138 34 139% 142% 141 
Iiiinois Central............-. 130% 130% 131% 132% ~=—s:1133 133 4 
Louisville & Nashville... __ 161% 162% 64 164 164% 164% 
Missouri Kansas & Texas... 27% 27 27% 27% 27 5% 275 
EE hk Scumuici cn paieare 61 62 61 61 61% 61% 
Missouri Pacific........ ~~ 36 36 36% 37 37% 37 
Nat. RR. of Mex., Ist Pref.. 69 69 69 69 69 69 
Second Preferred... _- 31% 31% 32% 32% 32 32% 
N. Y. Central & Hudson....116% 116% 116% 117 117% 118 
N.Y. Ontario & Western... 33 33% 33% 33% 34 3334 
Norfolk & Western... ...__- 118% 118% 119% =119% = 120 119% 
EE nk a Cae bac baum a 8916 Pepi ee 89% pete ee. 
Northern Pacific.....-.....- 122 122% 38123 123 125% £125 
aPennsylivania -........... 63% 63 63% 63 5¢ 63 % 63% 
EE 36 wescancn Egil Ra 82% 83 83% 83% 8414 $46 
aFirst Preferred ......... 45% 45% 46 46 6 46 
aSecond Preferred. --.--. 49 AC ae Set, eae arg dG 
de adhucnsen ~s 24% 25 25 241% 24% 24% 
Southern Pacific.........-- Tll4% 3 3=66pELLSK OLS —OCdL'YLD 113 113 
Southern Railway......... 29% 29% 29% 295¢ 29% 29 3% 
TO nae sneweaceseun 78% 78% 79 79 79% 79% 
Union Pacific............. 169% 169% 170% 169% 172% 172% 
Preferred .. ........-.-- 2% 92 92% 9214 9244 92% 
U.S. Steel Corporation. -- -. 69% 70 71% 70% 72 72 
Pl «6 shehbntvuche« 14 144% 114% #=+49114% +#«*71114% 114% 
WHEE: 6 anccdnemeneeccnmn 4% 4% 4% 4 4l6 4le 
PRREING 2.0 ontinswanviias 14% 14% 14% 14 14% 14 
PNG SB hawcnicsunss 70% 70% 71 70 70% 71 





a Price per share. 6 sterling, 
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Breadstutfs Figures brought from Page 186.—The state. 


ments below are prepared by us from figures collected: by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years has been: |. 






































{ . ‘ at hee me oN 3 oe) 
Receipts ait—} Flour. ) W heat. Corn. | Oats. Barley. Ryé. - ; 
hbis.196lbs.| bush. 60 lbs bush. 56 lbs .\bush.32 ibe .jbush A8ibs |bu.56-Ibe | 

“ae $2,999] 93, 1,618,650} 1,411,600 40 500 7,500 
Milwaukee _ - 35,200} 87 ,400 121,54 201 ,600 45,500} §8.800° 
Duluth. _._- 705 Se EE Si cancien 28 ,226 628. 79 
Minneapolis.} .._..._. 9,330 162,620 128,480 28 ,000 8,230 
RES SERA ,000 41,300 See 1%000 
Detroit... _- ,000 7,000 37,000 DEE scam ac MGA 
Cleveland _. 910 8,824 36,112} 38,604}. ‘Oe Sa 7 
St. Louis__- 34,640 212,460 4 355,300 2,632 1,100 
Peoria __.-- 41,800 10,000 185,017 124,100 23,300). o..._- 
Kansas City.) ......-- 84,000 219,600 a ce ag PE ee eee oes 
Total wk.’12} 218,254) 2,102,415} 2,766,239]. 2,451,210) 141,060] 26,909: 
Same wk.’11] 284,850! 8,418,687} 2,631,294) 2,256,274} 230,025 31 wee 
‘Same wk.’10} 250,701) 3,049,571] 2,266,305) 2,204,519} 622,850} 53,301 
Since Aug. 1 “eles : ee. re . aj 
1911-12 ___ [12,194 ,935|136,648 917193 ,240,709| 146,704 627 161,568 ,099}7 936,320 
1910-11... 115,338,542}219,902,392 371,843,971 185,850,590 ,011,981/5,137 486 
1909-10. _ _ }19,551,620}242 950,079 178,887 469] 86,998,127179 ,905,527|6,767 508 





Total receipts of flour and grain at the. seaboard ports f 
| the week ended July 13 1912 follow: : 





Barley, 
bush. 


as | a+? 








Flour, Wheat, Corn, Oats, “Ryé, 

Receipts ai— bbis. bush. bush. bush. bush... 
New York.._.___- 106,334 528,000 307,375 242.850 63,018 —_____. 
estes oo: _. 25,355 311,566 3,085 1 220 | 3,443 
Philadelphia ____- 25 611 182.817 17,988 135,565 SE  eak in 7 
Baltimore........ 14,889 331,447 68,535 151,669 .. 670 880 
New Orleans*..____ 14,888 1,200 71,000 ee ees a 
Galveston. -__-__- er ee 49, eS 9, ae © Pee ae 
Montreal...______. 60,924 1,050,201 31,292 235,608 45,674 __.... 
St. John____- wists 56 odnaak Saas Se whale sca 
Total week 1912_. 248,561 2,454,231 499,275 963,812 110,482 4,321 
Since Jan. 1 1912__9,028,339 59,233,534 24,615,887 25,564,363 3758,047 286,383 
Week 1911______. 092 1,647,934 648,579 1,175,571 22,023 1,359 
Since Jan. 1 1911__9,773,878 32,976,449 47,107,956. 28,228,504 2621,609 357,576 


*Receipts do not include grain passing through New Orieans for foreign ports 


en through bills of lading. 


*; 


The exports from the several seaboard ports for the week 


'ending July 13 are shown in the annexed statement: 





The destination of these 


July 1 1912 is as below: 


——_—— Flour 





W heat, Corn, Flour, Oats, Rye, Barley, Peas 
Exports from— bush. bush bbls . ‘bush. bush. . bush. bush; 

New York ____-_- 374,195 13,330 45,847 See eckwe 64,701 389 
I on citoné i Ff aa eee GE: seeing 8’ wabtla “petnbh—" cewee 
Philadelphia _... 41,000 -—-.___- a a aS oa ose eee sce aes 
Baltimore __- ---- 225,704 er. ae | eee 20. “thee See 
New Orleans__--- . 45,000 3,500 1 aooks gehen” *oheue 
Galveston _- - _- Es OE Bei. Boe ee Ce, Secu meee Saee 
Montreal _ _. _ - _ - - TERTO wawcasd 73,080 250,800 —_.__. 26,000 ..--x 
Bt. SOM. ... =. i “enimiae >> wets 560 OO i uisce  eecan  aaeen 
Total week ____ 1,576,269 73,567 164,473 359,438  ._._- 89,701 389 
Week 1911__...- 964.286 746,110 161.479 366,360 -.... --..-. 531 


exports for the week and sinee 








Since Sinee Since 
Week July 1 Week July 1 Wee July v 

Exports for week and July 138. 1912. July 13. 1912. July 13 19282. 
Since July 1 to— bbis. bbis . bush. bush. bus bush. 
United Kingdom... 90,913 168,847 840,845 2,002,163 -..... -.... oe 
Continent _..=-.-. --  26,109--- 45,162 713,424 1,423,697 =. .--. 10,000 
So. and Cent. Amer. 16,778 29 ,583 22,000 38,125 48 ,238 53 ,238 
West Indies__-_.-.. 29,214 RRR ATI eRe ak a a ance 24 403 71,285 
, Brit. No. Am. Cols_ - 150 at geatne ‘sudan.’ phuane =< lbhe sd 
Other countries. _ - _ - 1,309 ae: eens qa 926 926 
TOO 0. Sc cece 164,473 295,768 1,576,269 3,463,905 73,567 135,449 
Total 1911... _-- 161,479 278,212 964,286 1,769,363 746,110 1,393,352 


The world’s shipments of wheat and corn for the week 


ending July 13 1912 and since July 1 1912 and 1911 are shown, 
in the following: 






































| W heat. | Corn. 
Exports. 1912. 1911 1912. 1911 
Week Since Since Week Since Since 
July 13. July 1. July 1. July 13. July 1. July 1. 
ee Bushels. | Bushels. | Bushels. | Bushels.| Bushels. | Bushels. 
North Amer.|2,656,000} 65,312,000} 3,824,000} -.-...]} -.----<- 1,268,000 
Russia ...-- 528,000} 4,071,000} 6,448,000} 238,000 595,000! 3,987,000 
Danube ._-_. 60,000; 1,632,000 200, 638,000] 2,729,000{ 947, 
Argentina __|1,552,000} 4,686,000] 2,944,000/}5,985,000| 11,638,000) -....._. 
Australia -. 84, es ° er ee OO a “em aweuare 
ROG oink 2,632,000} 5,440, DEE. : enim alk ohm ae b> saabeilang ts atine 
Oth .countr’s 64 ,000 610,060 SOG She bite ehiwmbvee SecteeSe 
Total ___. 9,376,000! 22,487,000! 19,808,000°6,861 ,000f 14,962,000° 10,202,000 





The quantity of wheat and corn afloat for Europe on dates 


mentioned was as follows: 





Wheat. 

















Corn. 

United United 

Kingdom.| Continent.| Total. Kingdom.| Continent.| Total. 
a: Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushets. _ 
July 13 1912__|24,312,000}18,440,000/42,,752,000}. 8,806,000/22 ,372,000131,178,000: * 
July 6 1912. .|25.392.000120,200,000145,592,000] 9.707,000|22.618,000132,325,000 . 
July 15 1911. _|22°488.000/16.360.000138,848,000] 4.828. '943,000]11.771, 
July 16 1910__}20'560'000) &°320_000128'820,000] 6.935 0N0| 10200 NNAITE 235° 














156 








a 
Ee 








national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


CHARTERS ISSUED TO NATIONAL BANKS JULY 5 TOJULY 9. 


10,220—The Central Texas } amenes National Bank of Waco, Tex. 
Capital $500,000. W McCullough, President; W. W. Wood- 
Cashier. (To } B® The Central Texas National Bank of 

Tex., and The Exchange National Bank of Waco, Tex.) 
10, 221—The e First National Bank ot Meridian, Idaho. Capital, $40,000. 
FR Jones, President; E. Pfaffie, Cashier. (Conversion of The 


Wao 


Meridian Exchange Rothe Meridian, Idaho.) 
10,222—The Story Cy National Bank, Story City, lowa. Capital, $40,- 
love Jose Marwick, President; John Donhowe, Cashier. 
Succeeds Pe Story City Bank.) reaieek 


10, 323th Commercial National Bank of Storm Lake, Iowa. 
$50,000. Palmer C. Toy, President; Harry J. Crouse, Cashier. 
(Su eceeds The Commercial State ank of Storm Lake.) 
10, 224—The First National Bank of Bradley Beach, N. J. Capital, 
2 


$25,000. James D. Carton, President; W. T. Sherman, Cashier. 
10, 225—The National Bank of Commerce of Houston, Tex. Capital, 
0,000. O. T. Holt, President; J. M. Logan, Cashier 
10, nan ae Calvin National Bank, Calvin, Okla. Capital, * $25,000. 
B. Bentley, President; F. H. Gosman Jr., Cashier. (Succeds 
The Citizens’ State Bank of Calvin.) 
VOLUNTARY LIQUIDATIONS. 
1,613— ne National Bank of Augusta, Ga., July 11912. Consolidated 
° bt, h the Citizens’ & Southern | Bank of vannah, Ga., which is 


% "rot as liquidating agent. 

8,818—The Exchange National Bank of Waco, Tex., July 34912. Suc- 
ceeded by The Crane Texas SReange National ron. of Waco. 
Liguidating agents A. Gorman, L. B. Smith, H. M. Minier, 

JF.W right and W. Ww. Woodson, Waco, Texas. 

9, s28—The Content Texas National Bank of Waco, Tex., July 3 1912. 
Succeeded by The ay Texas Exchange N ational Bank of Waco. 
Liquidating agents, C. L * ohnson, Sol. Hisrchberg, F. E. McLarty, 
R. B Spencer and 'W. H. McCullough, Waco, Texas. 








Ganadian Bank Clearings.—The clearings for the week end- 
ing July 13 at Canadian cities, in comparison with the same 
week of 1910, show an increase in the aggregate of 29.4%. 









































Week ending July 13. 
Clearings at— 
Inc. or 
1912. 1911. Dec. 1910. 1909. 

Cana da— $ $ % $s $ 
i rs 64 226 425) 51,006,316) +25.9) 45,087,361! 40,964,119 
. SRS Sree ie sa 46 771,011} 35,999,189] +32.7) 33 ‘900 000 29 290,487 
NS PA rere: 28 ,048 952] 22,132,554) +26.7) 18,706,194] 10,946,174 
SS OS 12,991,989} 10,032,136) +-29.5| 9,153,45 5,133,105 
Gere. £5555. 285s ete | 4,955,823; +22.0; 3,694,025! 3,295,756 
RRR SM ren 3,402,847! +38.9| 2,572,162} 2,303,819 
eee . te : 2,048,233} +16.4) 2,154,122} 2,621,821 
SEE aE 2,402,552} +40.1} 1,917,750} 1,710,935 
I ie oe 1,851,597} +12.3; 1,760,228} 1,511,430 
eee 1,471,315) +29.9 1,391,231 1,323,377 
ee 4,051,870| +36.8| 2,948,337] 1,829,547 
eo ni gies wins nebo 2,737 ,098| +48.2| 2,306,992} 1,432,208 
Edmonton ---..--..-.---- 2,343,244; +79.0} 1,404,676 987,157 
PR Si a benscuew 1,509,079] +51.3) 1,514,582] __...._. 
SSO PER Sgn “STS ange 603,952} +8.1 S63 BIG, waveaduu 
ewes Ss fs Ee  f Sa samen eer: 
I, <i ee” " en comers e tt © 
ESS | oe. > Sees Geet 
I od a rn (ee 
EE ee: ee a a ieee ae 
Total Canada ie Si 193, 813 93 mt. TR? AX? LON ALISO NT4 HAFI IAD 949 AO 

‘DIVIDENDS. 


- The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in italics. 




















| Per | When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
ase pete S 2 rred 3 A 28\H 
Alabama Great Southern, preferred ----- ug. olders of rec. July20a 
Atch. Ton. & Santa Le com.(qu.)(No.29)} 14% jSept. 2)Holders of rec. July3la 
Preferred (No. 23) ---.....---.-- 2% jAug.  1)Holders of rec. June28a 
Baltiu pre & Ohio, pol tet anaspoun ganis j 3 Sept. 3/Holders of rec. Aug. la 
itp IR SB gk RE Fp 8 ES Se A 2 {|Sept. 3/Holders of rec. Aug. la 
Canada Bourhe WS detewesGebsucdonnns 1% jAug. 1/Holders of rec. June28a 
of New Jersey(quar.) .....- 2 Aug. 1)Holders of rec. July19a 
re om. Paul Minn. & Om., com. & pref.) 3% |Aug. 20) Holders of rec. Aug. 2@ 
Clev. Cinc. Chic. & St. L., pref. (quar.).-; 144 |July 20) Holders of rec. June28a 
Cuba Railroad, preferred. poeessessereen *3 Aug. 1)Holders of rec. July la 
Delaware Lackawanna & Western (quar.)} 2% jJuly 20)Holders of rec. July 3a 
Fonda Johnstown & Gloversville, common; 2 Aug. 1)Holders of rec. July22a 
Great Northern (quar.)-_....-----.----- 1% |Aug. 1)Holders of rec. Julylla 
Illinois Central (No. 115)-..------------ 3% jAug. 31)Holders of rec. Aug la 
International & Great Northern Ry., pref.) 1 Aug. 1)Holders of rec. Aug. 1 
Lake Shore & Michigan Southern..-.-.-- 6 July 29)Holders of rec. June28a 
Guar. stock (Mich. Sou. & Nor. Ind.).-| 6 Aug. 1)/Holders of rec. June28a 
Louisville & Nashville. --...------------ 3% |Aug. 10\July 20 to Aug 11 
Mahoning Coal RR., common-.-.---..---- $5 (|Aug. _ 1)Holders of ree. July 15a 
cS §. <. ee Sa ser 3 July 29'Holders of rec, June28a 
Nashville Chattanooga & St. Louis. ----. 3% |Aug. IiJuly 21 to Aug. 1 
N. Y. Chicago & St. Louis, lst & 2d pref.} 2% |Aug. 31/Holders of rec. Aug. la 
N.Y.N.N.& Hartford (quar.) Sows Gbk ae 2 ts QO bewlec on cou eee 
Norfolk & Western, preferred (quar.)...} Il Aug. 19 Holders of rec. July3la 
Northern Pacific (quar.)....-..-------- 134 |Aug. 1/Holders of rec. July 9a 
Pitts. C. C. & St. L., com. & pref. (quar.)} 1% |July 25)Holders of rec. July 15a 
Pittsburgh & Lake BRE ccascavn bows $2.50 |Aug. 1)Holders of ree. July 22a 
Reading Company, common (quar.)...-| 1% |Aug. 8 | Holders of rec. July23a 
First preferred (quar )...-...---.----- 1 Sept. 12 Holders of ree. Aug.27a 
Rome Watertown & Ogdensburg, guar.(qu.)} 1% j|Aug. 15) Holders of ree. July3la 
St. Louis & Sah Fran., first pref. (qu.)_.-} 1 Aug. 1)Holders of rec. July17a 
Utica Clinton & Binghamton.......----- 1% jAug. 10\Aug. 1 to Aug. 10 
Western Maryland, preferred (quar.)..-.| 1 July 20) Holders of rec. July13a 
Street and Electric Railways. 
Bay State Street Ry., first preferred...-| 3 Aug. _1)Holders of rec. July 13 
Binghamton Ry-.--.-------------------- 2 Aug. 15)Holders of rec. Aug. 1 
Chicago Rys. Participation cifs.,Ser.1-.--| 6 Oct. 1|Holders of rec. Aug. 2 
Columbus (Q.) Ry., pref. (quar. )(No.51)} 1% jAug. 1)Holders of rec. July 15 
Commonwealth Pow., Ry. & Lt.,pf. (qu.| 1% |Aug. 1iJuly 20 — to Aug. 6 
East St. Louis & Sub., pref.(qu.) (No.25)| 1% |Aug 1| Holders of ree. Julyl5a 
Grand Rapids Ry., pref. (quar.) (No. 47) 1% |Aug. 1)Holders of rec. Julyl5a 
Harrisburg T action. ..-.-------------- 3. jAug. ljJuly 1 to July 31 
. Jacksonville T action. oor. aw.) aid tx 6)-.; 1% |Aug. 1)Holders of rec. July22a 
Preferred fanar.) (Na. G).. 2.2 -.- 5s 1% \Aug. 1!Holders of rec. July22a 





National Banks.—The following information regarding | 
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Per When Books Closed. 
Name of Company. Cent. | Payabdie. Days Inclusive 
Street and Electric Railways (Conclude 
Lewiston Aug. & Waterv., pf. (qu.) (No. > 1% jAug. IifHolders of rec. July 15 
Mexico Tramways (quar.)..-.....--.--. 1% jAug. IJuly 14 to July 31 
Milwaukee El. Ry. & 1.., pf. (qu.) (No.51)} 1% [July ¥ Holders of rec. ya 20a 
Monongahela V Traction, preferred..{ 2% jAug. MWiuly 26 to Aug. I 
New Hampshire Elec. Rys., preferred...} 2 July 3ldjiuly 21 to July 3 
Nor. Texas Elec.Co., com. (quar.) (No.12)| 1% |3ept. | Golders of rec. Aug.1f 
Preferred (No. 14)_.......-.-..-.--- 3 jSsept. 3&}Holders of rec. Aug.lfa 
Philadelphia Co., com. (quar.) (No 123)| 134 }|Aug. 1)Holders of rec. July la 
Public Service Investment, com. (No. 6).| 2 Aug. {Holders of rec. Julyffa 
Preferred (quar.) (No. 13)......--.-. 1% {Aug. 1)Holders of rec. Julyl5a 
Railway & ht Securities, com. (No. 6)| 2 Aug. 1l{Holders of rec. Julyli5a 
Preferred pach actwecbecdbcceu 3 Aug. ljtolders of rec. Julyl5a 
Railways Co. General {quar euinnndeitin 1 Aug. MJuly 21 to July 31 
Rio de eh a da L. & eP. (quar.)...| 1% jAug. 1} Holders of rec. July 10 
United Power & Transportation.......-.. $1.41 isuly 2jiuly 20 to uly 29 
United Traction of Pie Pittsburgh, preferred_| 2% {!uly 2(}Holders of rec. JulylCa 
West Penn Rys., pref. (qu.) (No. 27).-..| 1% jAug lf Nolders of rec. July 25 
York Railways, preferred..........--_- $i jjuly 2:jJuly 11 to July 21 
Me I ere ncknawecds | 3 Aug. Ilijuly 28 to July 31 
DC RGCCRGh hinds ccbcddmesesomocss 3 Aue. lijuly 28 to July 3! 
Corn Exchange (quar.)_........-.------ 4 Aug. I{Holders ef rec. July 31 
Pacific (quar. s Sti eardh tv aboduaes ~-| 2 jAug. Iljfuly 17 to July 31 
og pete TIRE, Sea apee bab 3 A Ijjuly 26 to July 3l 
Trust Companies. 
Broadway (quar.).........-... acetal 114 TARE. July 20 to July 31 
Farmers’ Loan & Trust (quar.).......-..- 12% jAug. uly 26 to July 31 
Hamilton, Brooklyn (quar.)............- 3 Aug. litolders of ie: July25a 
Kings County, tigen on kl Paes: 4 fAug. july 26 July 31 
Nassau, Brooklyn (quar.)....-..-....-- 1 2 jAug. truly 28 ho Aug. 1 
ingurance. , 
Westchester Fire. ----------....-----~- 20 jAug. Ijjuly 17 to July 31 
Amalgamated Copper (quar.).......-..--.- 1 Aug. 2¢i Holders of rec. July27a 
Amer. Beet : (quar.) (No. 4).]| 1% re {Holders of rec. July 27a 
American Cigar, common Pa Pa sanaakes 1k . Julyl5a 
American District T N.J. (quar.).| 1 July 28 
American Gas & Electric, pref. (quar.)..| 1% Aug. l 
American Glue, preferred._............ 4 Aug. 1 
Amer. Graphophone, pref. (qu.) (No. 56)] 1% Aug. 1 
American Light & Traction, com. (quar.)} 2% July 31 
Common (payable in common stock)..| 2%<# July 31 
amarean Lecumates, pripaes Gamers} itt July 22 
motive, prefe quar July 2 
American Utilities, preferred ye tine 1% July 31 
Binghamton (N.Y. dE. H.&P.,comiqu)| % June 29 
Bice. € Pow. p “SS ee 1% June 29 
mak Elec. & Pow. "ow. Del (quar.) (No. 44)] 1% Jul 
Cambria Steel (quar.).............-.--- 1% July3la 
Canada Cement wd. pref. (quar.)(Ne.10)} 1% Aug. fl 
Cnicago Pneumatic Tool ED wccnsens 1 July 25 
Cities Service, common ( Dp adhebtcs 11-3 July 20 
Preferred eee ee eee % July 20 
Ciaflin (H. B.), first preferred (quar.)...}| 1 July 24 
Second preferred a ee ed 1 July 24 
Colorado Fuel & Iron, preferred. -.....-.- asst July 19 
Commonwealth Edison (quar.)-.....-..- 1% Julyl5e 
Consolidated Ice, Pittsburgh, pref. (qu.).| 1% July 21 
Consolidation Coal (quar.)........-..--- 1% July2 
Cuyahoga Telephone, preferred (quar.)..j 1% July 15 
SS. cckedacabseceks 1% Aug3la 
Distillers Securities Corp. (qu.) (No. 39) - +O July10a 
Distilling Co. of America, pref. (quar.)..}| 1 July10a 
Domtnton Coal, Lid., preferred.........- 3% July 18 
duPont(E.I.) de Nemours Pow., pf.(qu.)-| 1% July 26 
Edison Elec. IM. of Boston(qu.) (No 93). 3 ‘ . July 15 
Electrical Securities Corp., pref. (quar.) 1% ‘ July29a 
Elec. Bond & Share, _ (qu.) (No. 29) . 1% jAug. IlIijJuly 20 to July 31 
Electric Company of America_........- 30ctsjAug. LIJuly 14 to July 31 
Eureka Pipe Line cauar > dR cane ceed 10 BER. _ Bicccusacostosessueine 
Fall River Gas Works (quar.) (No.71)...] 3 Aug 1) Holders of rec. July20a 
Federal Sugar Refining, common (quar.).| 1% jJuly 2¢| Holders of rec. July26a 
Bremarsen (eter? 2. 2. 20. oS eds 1% 
Ft. Worth Po. & Lt, pref. (qu.) (Wo. 4).) 1% 
i anwfacturing ted Mines (quar.) + ie tr 
orham Manufacturing, common (quar .) - - 
Greene Carianea Copper. _-_...-----.--- 25c. 
Guanajuato Pow. & El., pf. gu.) (No. 16) 1% 
Harbison-Walker Refrac., (qu 1% 
Homestake Mining (monthly) (No. 452). -} 50c. 
Indiana Pipe Line (quar.).-.....--...-.-- | 
Internat. Harvester, pref. (qu.) UNO. 22) -- A 
International Nickel, common (quar.)..-| 5% |; 
ee ee 1% 
Internat. Steam Pump, pref. (qu.)(No.534) 1% 
— (Julius) hey oe st & y quar) 134 | * 
hboa upply (quar. - -- 
La Rose Consolidated i deg) OP b5 
Lehigh Coal & Nav. (quar.) ( 0.135)_-., 2 | 
Loose-Wiles Biscuit, 2d pref. (qu.) (No.1) 2 1-3 
Lowell Elec. Light Corp. (qu.) (No. 65)....j 2 | 
Massachusetts Gas Cos., com. (quar.)...j Il | 
Miami Copper (quar.) (No. 2)__.------ 4 50c. | 
Montreal Lt., H. & Pow. (qu.) (No. 45)..] 2% 
Munictpal Gas, Albany, N. Y. (quar.).--1 2% 
ae em Mines Co. Se daactenuaoded a 
Ocoee’ Consolidated Mining (quar D.cad $6 Ci 
Pacific Coast Co., common (quar.)._._. 4 1% 
First referred RR AE 1\ 
Second preferred (quar.)..........-.. 1% 
Pacific Power & Light, pf. (qu.) Oe. 8)__ 1% 
People’s Gas Light & Coke (quar.).....-..- 1% 
Pittsburgh Coal, preferred (quar.).....- 1 1% 
Pope MJg.. pref. (quar.)...----------- j 1% | uly 37) dolders of rec. July25a 
Portland (Ore. \Gas&Coke,pf. 5 tae (No.10)} 1% j\ug. Hiuly 21 to July 31 
Procter & Gamble, com. (quar .)......--.- 3 Aug. 1/] Telders of rec. July3le 
Publi¢ Service Co. of Nor. Ill., com. (qu) 1 \ug. July 25 to July 3'‘d 
Preeerree (QUSr.)........-- cc ccccces 1% {Aug. Wiuly 25 to July 3ld 
Quaker Oats, preferred (quar.)......-.- 1% jAug 3)itiolders of rec. Aug. la 
Sears, Roebuck & Co., common (quar. TE 1% {Aug. 1!) dolders of rec. July3la 
Shawinigan Water & ‘Power (quar.)....- 1% j'uly 2t4 Holders of rec. July 8 
Siegel Stores Corporation, pref. (quar.)...) 1% jAug. 4 doiders of rec. Julyl5ea 
Silversmtths Company (quar.) .---------- 1% j Aug. Holders of rec. Aug. 8a 
Standard Miiling, common (No. 1)-.----- 2 Aug. <‘ijJuly 28 to Aug. 4 
Standard Oil of Indiana (quar.).....-.--.- 3 Ma Bilischdeusscdnek caus 
OR SEE co cadkebn ee cesecceces i $1 Aug. 1(] Holders of rec. July2¢e 
Texas Power & Light, pref. UNo.1)...---- 1% jAug. fuly 25 to July 31 
Torrington Company, common._..-..---- 4 Aug. july 20 to July 31 
Trenton P tteries, non-cum. pref. (quar.).4 1 } ‘uly 2!) dolders of rec. Julyl8a 
Cumulative preferred (quar.)......-.-..- 5 july 2ii Golders of rec. Julylsea 
United Cigar Mfrs., common (quar.)_--. 1 Aug. lIjHolders of rec. July24a 
United Dry Goods Cos. -, com. (quar.)._...§ 2 Aug 1} Holders of rec. July25a 
U.S. Bobbin & Shutile, pref. (quar.)....4 1% jAug. Woiuly 21 to July 31 
U.S. Light & Heating, preferred. _____. 3% jtuly 2‘}Holders of rec. July 3a 
U.S. Realty & Improvement (quar.)....] 1% . Holders of rec. July 2Ca@ 
U.S. Rubber, common (quar.).--...-.--- 1 Holders of rec. July 6a 
First preferred (quar.)...----------- 2 Holders of rec. July 6a 
Second preferred (quar.)-..-.--.------ 1% Holders of rec. July 6a 
Y MOU AIO. 5 choc do ccce ne ccwern ence i 3 Holders of rec. Aug. 1 
Virginia-Carolina Chemical, common....j] 14) mAug. 4 to Avg. 15 
Vulcan Detinning, preferred (quar.) - - -- - 1% }Holders of rec. July 10a 
Warner(Chas .)Co.of Del.,1st & 2d pf. (qu,) 4 1% | Holders of ree. June 30 
White (J.G.) & Co., Inc., pref. (quar.)- 1% "Holders of rec. July 20 
Young (J.8.)Co., cOMmmMON....--------- 3} Holders of rec. June 16 
Preferred ...----------------------- 134 Holders of rec. June 30 

















Also declared 24%%, 








a Transfer books not closed for this dividend. 
payable Jan:20 1913: 
clared 3% payable 144% Aug. 15 1912 and 144% Feb. 15 1913. 


b Less income tax. d Correction. 
jf Payable in commen stock. & De- 


JULY 20.1912] 








Auction Sales.— Among other securities, the oe fhe. not 
usually dealt in at the Stock repens were recently sold at 
auction in New York, Boston and Philadelphia: 

By Messrs. Adrian H. Muller & Sons, New York: 


ry an cent. assay Sew Rien, Co — 
441 Ontario Mg. & Smelt. nee iagara pciséiaans 
$1 i ot sis secatliaibinli aii $55 lot 27 Prince Tire Co., com ..$266.58 lot 
15 Ardsley Casino Co....$51% per sh.| 907 Gas El. Car Co., com-..-....- $140 
62 L.. Foreman Fechtman & Co., 1,341 Gas El. Car Co., pref.....--- lot. 
a corp., $50 each. .$108.16 per sh. | Bonds. Per cent. 
15 Manhattan Transit Co., $20 $100,000 West End Furnace Co. of 
Roénone, ins G6.i........-.. $500 lot 


$5,000 uda & Atl. SS. Co., 
Ltd., 68,1912. Dec. 1911 coups. 


attached 10 
$125,000 The K. C. Mex. & Orient , 


3 St. Joe & Grand Isl. Ry. Co. 19 
.800 Ches. & O. Ry. Ist pf. scrip.$12 lot 
$85 Distillers’ See. stock scrip_.$23 lot 


$25 Col. & Sou. Ry. ist pf. scrip$20 lot Re Oe. tee GF, 1G. iii. ....-.-- 32 
$25 Col. & Sou. Ry. 2d pf. scrip $16 lot | $22,500 2d M. bds. Lexington Mfg 
$12.50 Col. & Sou. Ry. Ist 4% Ce Lets ctgdhsicabacahs abuaie 


bot CORO. ii nndition Ski Whew 
3 Col. & Hock. Coal & I. Co__$1 lot 

5 Bay S:ate Gas Co., $50 each, 
ae, Gano De was ekbaeradddhieacaacce ‘ 


By Messrs. Francis Henshaw & Co., Boston: 


Shares . $ per sh.| Shares. $ per sh. 
1 Nat. Shawmut Bk., old stock _ _240 20 Milford (Mass.) Water Co., $50 
4 Nat.Shawmut Bank, new stock 240 {|  Pp@F ..........-2-----cccecce 


1 Naumkeag Steam Cotton Co_._150 
1 Pacific Mills, $1.000 nar. _- _.- 3765 10 Waltham Watch Co., pref....101 


By Messrs. R. L. Day & Co., Boston: 











Shares . $ per sh.| S wares. $ per sh. 
10 First Ward Nat. Bank. .....-.. 185 270 Charies P. Whitte Mfg. Co. of 
10 Bristol Co, Nat. Bk., Taunton. 95 inentndiln ohdmnnagwoon 24% 
5 Warren Nat. Bk., Peabody ...112%4 
3 Beverly (Mass.) Nat. Bk._-.-. 1514 | Bonds. Per cent. 
5 Essex Trust Co., Lynn__-...-.-.- 237 $42,000 The United Colo. Mines Co. 
§ Artington Mme... 22... 121 Ist 7s, 1919, coup. Jan. 1 1911 
25 Boston Wharf Co___...-.. . stake EE ee ae y% 
By Messrs. Barnes & Lofland, Philadelphia: 
Shares. $ per snr. | Shares. per sh 
200 River & Harbor Impt. Co_.__- 46 Tabard Inn Corp., com_____- 1$1.6 
6 Green & Coates Sts. Pass. Ry..123% {| 34 Tabard Inn Corp., pref.___-.-. f lot. 
Se WO, Bi on kine ccc 194 12 Philadel.Bourse, com., par $50 5 
20 Kensington Nat. Bank, par$50110- | 100 Kendie Motor Car Co., par$10_ 50c. 
29 Manufacturers’ Nat. Bk._131-131%;| 10 Peoples Nat. Fire._._.... _.- 25 
& Girard Trust Co............. 980 Evnas. cent 
6 People’s Trust Co., par $50.__.. 50 $3 ,000 City of Phila. 3s, 1917...-.- 95 
5 Provident Life & Trust Co__..869 $1,100 City of Phila. 38, 1919___-- 93 
5 Trust Co. of No. America. -_-_.- 115 $5,550 Real Est. Title Ins. & Tr. 
10 Amer. Union Fire Ins. Co., par Co. Series P 4s, 1918.._....... 92 
EE ee et el 33 $1,000 Buff. & Lake Erie Trac. Co. 
25 Enterprise Mfg. Co. (vot trust EE Os Ss kn ce min oinie oe & 65% 
paceienee * 2h. ck. si a 09 $2,000 Alton Ry. & Ill. Co. Ist 5s, 
2 De Long Hook & Eye Co_._... 101% NS Mik Bien. dial da ctinbibeos 
300 Pratt Food Co., par$l_.....-. $1,000 Springf. Wat. Co. 5s, 1926__ 99 
$1,000 No. Springf. Wat. Co. 5s,’28 99 





By Messrs. Samuel T. Freeman & Co., Philadelphia: 
Shares. $ per sh.| Bonds. Per . 
4 Penna. Co. for Ins., &c....... 650 $1,000 No. Springf. Wat. 5s, 1928. 99 
100 Western N. Y. & Penna. Ry... 6 $4,000 Phila. & Garrettford Street 

5 First Mtge. Guar. & Trust__..101 gS SU eee 


92 
$1,000 Springf. Wat. 5s, 1926.._.. 99 


Statement of New York City Clearing-House Banks and 
Trust Companies.—'The detailed statement below shows the 
condition of the New York City Clesring-House members 
for the .eek en ing July 13. ‘The figures for the separate 
banks a e the a erages of the daily results. In the case of 
the totals, actual figures at the end of the week are also given. 

For definitions and rules under which the various items are 
made up, see “‘Chronicle,’’ V. 85, p. 836, in the case of the 
banks, and V. 92, p. 1607, in the case of the trust companies. 


DETAILED RETURNS OF BANKS. 
We omti too ctphers (O00) tn all cases. 









































Banks. Captial. | Surplus.| Loans. Specte. . | Vet Depos-| Re- 
00s om Average. | Average. | Average.| lis, Aver. |serve. 
$ 3 g $ 3 x % 

Bank of N. Y.| 2,000.0} 3,786.1) 21,986,0| 4,345.0} 782,0| 20,061,0) 25.5 
Manhattan Co.| 2,050.0; 4,685.0} 39,800.0} 9,985,0| 1,645,0} 46,300,0) 25.1 
Merchants’ _..| 2,000.0} 2,033.3) 20,965,0|} 4,411.0) 1,123,0} 21,582,0) 25.6 
Mech. & Met.| 6,000.0} 8,618.6) 57,619,0} 11,481,0] 2,000.0} 55,467,0) 24.3 
America _._.. 1,500,0} 6,324.7} 26,048,6) 4,656.0) 1,936,0} 26,043,0) 25.3 
ee oo 25,000,0] 28,458,3] 200,320,0) 38,801,0) 7,940.0] 195,870,0| 23.8 
Chemical __._. 3,000,0} 7,003.0} %£9,581,0} 4,857,0] 2,175.0} 26,996,0) 26.0 
Merchants’ Ex 600,0 §22,9 7,262.0! 1,607,0} 166.0) 7,447,0) 23.8 
Butch.&Drov. 300,0 127,1 1,925,0 475,0 61,0 2,099.0) 25.5 
Greenwich _-.. 500,0 944,9 8,434,0| 2,242.0) 170,0} 9,561,0} 25.2 
Am. Exch....| 5,000.0} 4,527,1) 43,387,0|) 8,224,0) 2,513,0} 42,788,0} 25.0 
Commerce....| 25,000,0] 15,494,6] 143,600,0| 17,849,0}11,453,0} 120,729,0| 24.2 
Pacific ___..- 500,0 946 ,2 4,738,0 543.0} 624,0) 4,527,0} 25.7 
Ohat. & Phen.} 2,250.0) 1,244,5| 18,043,0) 3,037.6) 1,678,0| 18,546,0}) 25.4 
People’s. _.... 200,0: 470,7 1,790,0 500, 154,0 2,144,0) 30.5 
Hanover __... 3,000.0} 13,346,6) 73,604,0) 15,826,0] 5,330,0} 82,030,0) 25.7 
Citizens’ Cent.| 2,550,l; 2,059.6) 23,914.0! 6,392,6) 622.0) 23,321,6| 25.7 
Nassau _._.-. 1,000, 475,06) 11,199,6) 2,155.0} 1,103,0| 12,893,0) 25.2 
Market & Fult; 1,000,0} 1,855,1 568,06) 1,343.0] 1,136,0 9,666.0} 25.4 
Metropolitan _| 2,000,6] 1,684.8] 11,527,0]} 2,826.0] 263.0] 11,753,0] 26.2 
Corn Exchange} 3,000,U}) 5,6389,% ,297,6| 8,974.0! 6,100.0} §9,387,l] 25,3 
Imp. & Trad.-| 1,500,l) 7,749,2} 26,237,0} 4,267.0! 2,516.0) 24,533,l] 27.6 
Park ..:2-... 5,000,U} 13,317,5] 87,270,0} 21,640,0] 2,111,0] 91,871,0} 25.8 
East River... 250, 60. 1,436 0 325, 121.0 .750,0| 25.4 
Fourth. =... 5,000,0; 5,831.9] 33,427,0; 6.912,0] 1,900,0| 34,466,0) 25.5 
Second __....- 1,000,0} 2,441,5| 14,579,0| 3,390.0} 160.0} 14,182,0) 25.0 
First ........ 10,000,0; 21,585,5| 116,258,6) 22,709,0) 2,342.0) 105,406,0| 23.7 
Irving Exch..| 2,000,0) 1,546.2) 36,263,060) 7,831,0] 2,944,0] 41,744,0) 25.8 
Bowery _....- 250,0 795,2 3,385,0 851, 89,0} 3,577,(| 26.2 
N. Y. County. 500,0; 1,753,4) 8,423.0) 1,476,0| 738.0) 8,739,C) 25.3 
German-Amer. 750, 726,5 4,282,0 797,U| 236,0 4,070.0) 25.3 
Cee 5,000,C; 9,100.6] 88,875,6| 19,573,0] 5,254.0) 98,561,0) 25.1 
Fifth Avenue. 10U,C) 2,214,1) 13,623,6] 2,885.0} 1,008.0) 15,591,0) 25.5 
German Exch - 200,0 838,1) 3,351.6 522, 378,60] 3,550.0] 23.3 
Germania -. - - 200,0} 1,044,: §,421,0) 1,224.0} 254,06 6,185.L} 23.8 
Lincoln ___.-- 1,000,0; 1,738.9] 17,161,0} 3,515.0] 1,017.0} 18,101.06} 25.0 
Garfield - - -.- - 1,000,0} = 1,280,6 8,814,0; 2,301.0} 299.0) 9,233,C] 25.1 
BE ainbne ome 250,U 525, 3,313, 391,l6| 464,0 3,416.0] 25.0 
Metropolis....} 1,000,4; 2,161.2) 12,195,0) 1,031.0} 2,024,060) 12,044.0| 25.3 
West Side-.--- 200,U} = 1,006,4 4,089, 954.4) 263.6 4,643.0] 26.2 
Seaboard - - - - - 1,000,0) 2,183,2| 24,875.0) 68,657,L] 2,499.0] 29,845,L| 27.3 
Liberty ....-.. 1,00U,C)} 2,707,5| 22,224,0} 5,458.6] 690.0] 24,194,L) 25.4 
N.Y. Prod.Ex;} 1,000, 833.6 9,189.0} 2,631.0) 420.0) 11,087,C) 26.5 
RID cdnssans 1,000,v 743.2) 16,086,060) 4,987,0| 357.0} 21,202.0] 25.2 
Security ....- 1,000,U 418, 10,728,0| 2,644,060] 1,111,0| 14,875,0| 25.2 
Coal &Iron_..| 1,000,0 493, 6,202,6] 1,169,0} 494,6 6,371.0] 26.1 
Union Exch..}| 1,000,t 980,0 9,831.0] 2,160,0) 360,l}) 10,055.0) 25.0 
Nassau, Bklyn| 1,000.0; 1,127,6 7,860.6} 1,420,6} 287,0 6,766.0} 25.2 
Totals, Avge. |131,650,0/195,518,5) 1401,004,0/ 278,149,0|79,390,0| 1425,267,(| 25.8 
Actual figures July iZ.. ae er BRB NHR ll 7» Vere 1 OAD >. - & 























Circulation.—On the basis of averages, CITCULALION O1 DALIODA LVAIAB & Que © ie id 
House amounted to $46,074,000, and, according to actual figures, were $46,126,000. 
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om | Nea 
Trust Cos. |Surplus.| Loans. | Specie. | Legals. hake oy Fe Reserve, 
00s omttied. Average. | Average | Average.| Banks. | Average 
$ $ g $ x $ % 

Brooklyn ....} 2,432,1| 18,355,0) 1,741,0} 435,0| 2,514,0} 12,583,0117.2+16.0 
Bankers- ~~. - -|15,672,9|156,258,0) 17,681 ,0 33 0113 ,785,C | 117,882 ,0/15.24-10.4 
U.S. Mtg. &T.) 4,567.4) 49,679,.0) 4,633,0) 438,(} 5,747.0) 33,805,0|15.04+-14.2 
PIES ae 1,279,1| 20,915,0) 2,448.0 29,(} 1,873,C] 16,772,0|14.74 9.5 
Title Guar.&T .{12,095,9| 34,967,0) 1,798.0) 1,586,C} 2,641,0] 22,601,0|15.0+-10.3 
uaranty_._.. 22 ,671 4/169 ,099 0} 16,584 ,0) 1,281,0114,165,0} 116,239 ,0)15.34+10.8 
Fidelity ..... 1,303.4; 8,178.0} 764.0) 232.0) 965.0] 6,455.0115.4411.5 
Lawyers’T I&1} 6,273,6| 19,771,0) 1,522.0) 881,06} 1,783,C] 15,275.0115.74+10.4 
Col.-Knickerb | 7,079.8 648,0C| 5,358.0) 755.0) 4,706.0} 40,721,0/15.0+- 10.3 
Standard _._-.| 1,389.6) 16,382,C| 2,298.0 33,.€} 1,903,0} 14,908,0115.6+11.3 
People’s ..... 1,710.0} 17,739,0) 1,867.0} 477.0) 1,975.0) 15,468,0/15.0+-11.0 
New York ._._/11,682,5) 47,085,0] 4,801,C 192,€) 3,587.0) 32,182,0115.54+10.0 
Franklin ...-- 1,326,3| 11,119.C} 1,069.0} 328.0} 976.0} 8,909,0)15.64 9.7 
Lincoln ...... 557,1) 11,292,.0} 1,413.0} 224.0] 1,211.0} 10,775,0)15.14+10.1 
Metropolitan__| 6,111,5| 25,941,0| 2,879,0 8,0) 2,525.0) 18,340,0}15.74+-12.1 
Broadway -.-- 571,0) 8,962.0) 988.0) 361,C) 1,105.C] 8,849,0/15.0+10.8 
Totals, Avge. _| 16,723 ,6|566,390.0|57,824,0| 7,293 ,0161,461.0/491,764,0|15.2+11.1 
Actual figures | uly 13_|667,124,0/69,774,0) 7,212,0)55,629,0] 195,408 ,0|15.5+11.6 




















ihe capital of the trust companies ts 
$10,000 yg Phage oe States Mortgage & 


Guarantee 


000; Standard, $1,000,000; People’s, $1,000.000; New York, $3,000,000: Fr 


ankl 
$1,000,000; Lincoin, $1,000,000; Metropolitan, $2,000,000; Broadway, $1,000,000: 
total, $40,625,000 


follows’ Brooklyn, $1,000,000; Bankers, 
st, $2,000,000; Astor, $1,250,000; Title 


$4,375,000; Guaranty, $5,000,000: Fidelity, $1,000,000: 
Lawyers’ Title Insurance & Trust 000 


000; Columbia-Knickerbocker, $2,000,- 


SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 



































Week On Dep. 
ending | Captial.|Surplus.| Loans. Specte. Legal C.A. Neat 
July 13. Tenders.| Banks. 
Averages. $ $ $ $ s $ 3 
Banks _- _|131,650,C]195,518,5|1,401,004,01278,149.Cl 79,390.0| _____. 1,425,267,0 
Trust cos-| 40,625,0] 96,723.6| '666,390,0| 67,824.0] 7,293.0] 61,461,0| '491,764,0 
Total _. 172,275,0}292,242,1]2,067,394, 45,973,0] 86,683,0| 61,461,0]1,917,031,0 
Cc > 
man fo 1,383,958 ,01279,335,0] 81,843,0| _.___. 1,412,585,0 
Ta a: Tl... 667 ,124.0| 69,774.0] 7,212.0] 65,629,0| 495,408.0 
Se GS Ee SEP |2,051 082 ,0)349 ,109,C| 89,055,0] 65,629 0} ,907,993,0 








The State Bankin 
returns of the State 


charge. 


Department also furnishes weekly 
anks and trust companies und r ite 
These returns cover all the institutions of this class 


in the whole State, but the figures are compiled so as to 


distin 
New 
following. 


ish between the results for New York (‘ ity (Greater 
‘ork) and those for the rest of the State, as per the 


For definitions and rules under which the various items 
are made up, see “‘Chronicle,’”’ V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES. 




















State Banks | Trust Cos. | State Banks | Trust Cos. 
Week ended July 13. outside of outside of 
Greater N.Y {Greater N.Y .iGreater N. Y .iGreater N. ¥ 
: $ % f $ 
Capital as of March 21... 22,387 ,400 59,756 ,000 9,605,100 9,525,000 
Surplus as of March 21 .. 38,732,700} 170,776,700 12,085,744 12,095,489 
Loans and investments..| 297,308,600]1,217,528,000} 108,469,600) 167,802,400 
Change from last week.| 1,622,600] + 17,565,700 —203, +454, 
ORO : ocics cise eedace ek See Oe Cl ccc wkock cadbussecau 
Change from last week.j| 2,363,700} +3,599,400) -.........} — -_ _-- LLL 
Legal-tenders & bk. notes} 22,004,600} 10,902,900] _._.......} ........_- 
Change from last week_| +1,212,000} —1,011,900; -.._....--}] - - LL 
DemnsOs . uo c«edubutikas 352,148 ,500}1,328,672,000| 114,832,800) 177,681,300 
Change from last week.| —1,862,900} —3,893,600 + 704,900 + 29,900 
Reserve on deposits... .- 99,734,900} 147,841,000 22 847 ,900 25,353 ,400 
Change from last week. —968 200; +1,224,000 + 869 ,900 +77, 
P C. reserve to deposits. 29.2% 16.4% 21.1% 15.4% 
Percentage last week .. 29.4% 16.6% 20.4% 15.4% 











+ Increase over last week. -- Decrease from last week. 


Note.—*Surplus” includes all undivided profits. 


“Reserve on deposits”’ includes 


for both trust compan es and State banks, not only cash items but amounts due 
from reserve agents. Trust companies in New York State are required by law te 
keep a reserve proportionate to their deposits, the ratio varying according to lo- 


cation as shown below, 


The State banks are likewise required to keep a reserve varying accordi 


The percentage of reserve required is computed on the 
aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within thirty days, 
represented by certificates, and also exclusive of deposits secured by bonds or 
obligations of the State or City of New York, and exclusive of an amount equal to 
the market value (not exceeding par) of bonds or obligations of the State or City 
of New York owned by the bank or held tn trust for It by any public department. 


ng to loca- 


tion, the reserve being computed on the whole amount of deposits exclusive of time 
deposits not payable within thirty days, represented by certificates (according 
to the amendment of 1910), and exclusive of deposits secured (according to amend- 
ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
clusive of an amount equal to the market value (not exceeding par) of bonds or 
obligations of the State or City of New York owned by the company or held fn trust 
for it by any public department. 


Reserve Required for Trust Compantes 


and State 
Location— 


Manhattan Borough 


Banks. 


Elsewhere in State 





S20 EE PCE OR ORS RE PNRM BRE 15% 15% 
Brooklyn Borough (without branches tn Manhat.) 15% 


Other Boroughs (without branches in Manhattan) 15% 
Brooklyn Borough, with branches In Manhattan. _15% 
Other Boroughs, with branches in Manhattan... _15% 
Cities of the first and second class 
Cities of the third class and villages 


Trust Cos.— —wState Banks— 
Total of Total oF 
Reserve which Reserve which 
Required. tn Cash. Required. in Cash 
25% ion 
0 7 
15% 20% oon 
15% 15% 15% 
10% 5% ida ha. 5 
pee. 3% aren nae 
i 15% 6% 


The Banking Department also undertakes to present sepa- 
rate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
These figures are shown in the table below, as are 
also the rsults (both actual and average) for the Clearing- 


House. 
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: ouse banks and trust companies. In addition, we have 
‘ombined each corresponding item in the two statements, 
thus affording an r gate for the whole of the banks and 
trust companies in the Greater New York. 








NEW YORK CITY BANKS AND TRUST COMPANIES 
































Clear.-~House || Clear.-House |State Banks &\| Total of all 
Week ended July 13—|} Members. Members. \Trust Cos. Not||\Banks &Trust 
ActualF igu Average. jin C.-H. Aver.|i\Cos. Average. 
$ $ $ 3 
Capital as of June 14._] 172,275,000)| 172,275,000 *26 ,068 ,400 198,343 ,400 
Surplus as of June 14..} 292,242,100|| 292,242,100 *82_ 647,800|| 374,889,900 
Loans and investments}2 ,051 ,082 ,000| | 2 ,067 ,394 ,000 623 ,982 400) |2 ,691,376 400 
Change from last week| —37,276,000}} —20,868,000} +12,493,200}| —-8,374,800 
a ern 1,907 ,993 ,000}}1,917,031,000| @634,263 ,300)/2,551 294 ,300 
chases from last week} —26 ,677 ,000|| —33,207,000} + 15,768,000); —17,439,000 
EE ER See 349,109,000); 345,973,000 67 ,409,500}) 413 382,560 
Caange from last week} +5,029,000}| —9,673,000 +3,774,600|; —5,898,400 
Legal-tenders ....-.-.. " 89 055,000 RA G23 000 a8 527,100 95,210.100 
Caange from last week} +-3,833,000}} +2,558,000 —379,900 + 2,178,100 
Banks: cashin viult___} 361,178,000); 35 ,.539,C00 12,055,100}; 36),594,100 
Ratio to deposits. -.- 25.56% 25.85% See oc og haere 
Trust Cos.:cash in vault 76 ,986 ,000 75,117,000 63,881,500}; 138,998,500 
Ager’te money holdings} 438,164,000|| 432,656,000 75,936,600}; 508,592,600 
Change from last week} -+8,862,000|)| —7,115,000 +3,394,700]| —3,720,300 
Money on deposit with 
omer bks. & trust cos. 65,629 ,000 61,461,000 20,546 ,500 82 ,007 ,500 
Change from last week +9,000!| —8,838,000} —1,491,300/| —10,329,300 
Total reserve. __... 503.793 ,000}| 494,117,000 96,483,100}; 590 6(0,100 
Change from last week} +8,871,000)| —15,953,000 + 1,903 ,400)| —14,049,600 
Surplus CASH reserve|— 
Banks (above 25%)-_- 8,031,750 Be > an hc extharaeden i ih 
Trust cos.(abovel5%) 2,674,800 Oe S eon ene ae 
ok Aches ties dhe 10,706 ,550 2,574,650 OS, an ER ar 
Change from last week} +16,113,750|| +-1,216,150 ET ah ee RR LS 
% of cash reserves of trjust cos.— 
Cash in vault. .....-.. 15.53% 15.27% 15.21% 
Cash on dep. with bks. 11.60% 11.10% 1 32¢ 
ga ERR res aE, 27.13% 26.37% 16.53% . . 

















+ Increase over last week. — Decrease from last week. * As of March 21 

a These are the deposits after eliminating the item ‘‘Due from reserve depositories 
and other banks and trust companies in New York City’: with this item included, 
deposits amounted to $705,710,200, an increase of $2,680,500 over last week. In 
the case of the Clearing-House members, the deposits are ‘‘legal net deposits’’ both 
for the average and the actual figures. 0 Includes bank notes. 


The averag’s of the New ‘ork City Clearing- ouse banks 
and trust companies, combined with those for t e State banks 
and trust companies i» Greater New York outside of the 
Clearing House, compare as follows for a series cf weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 


We omit two ciphers in all these figures. 
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Boston and Philadelphia Clearing-House Members.—Be- 
low is a summary of the weekly totals of the Clearing-House 
institutions of Boston and Philadelphia: 


We omtt two ciphers (00) in all these figures. 





























Captial | 
Banks. and Loans, | Specie. | Legals.| Deposits.| Circu- | Clearings 
Surplus. a lation. 

Boston. $ x $ By $ $ $ 
Pt Miciwwiwas 41,575 0/223 ,271 0/27 ,365,0/4,211,0/263 ,636,0) 8,290,0/154,346,8 
ee” Midie e ow eae 41 ,575,0/224 818 ,0/24,781 0/4 422 ,0/262,539,0| 8,266,0|129,127,2 
Ra a bows 6 41,575 ,0/232 ,641 ,0/25 024 0/4 ,620,0/277 022.0) 8,252,0|177,547,4 
SUMO BB... cece 41,575,0/239, 0/27 364 ,0}4,562 ,0/288,915,0) 8,240,0|174,474,5 
ND Bao ois wiake 1,575,0|237 ,775,0}27 ,757 ,0|4,656 .0}283 ,778,0| 8,244,0)156,028,6 
ee. Bk ode os oe 41,575,0/239 ,454,0/27 ,200,0/4 ,935,0/287 ,338,0| 8,250,0|161,387,0 
SR es wis ce 41,575,0/239 395 0/26 212 ,0/4,827 ,0}/291,163,0| 8&,267,0)179,258,5. 
We Meas ox 41,575,0/241 ,243 ,0/25,011,0}5,470,0/287 ,649 0} 8,275,0)180,222 4 

Philadelphia. 

ae Weise scnee 80 ,623 ,2|390,678,0 99,197,0 1/437,376,0/15,088 ,0)140,106,6 
P< inten ewma 80 623 .2|391,429.0 96,558.0 1/439,365,0)15,077 ,0\132,611,8 
me Me ad 80 ,623 ,2|391,567,0 96,355,0 1%/436,562,0115,084,0/161,931, 
8D | RRR 80,623 ,2|391,789,0 96,591,0 %/437,868,0/)15,069 0/147 ,602,4 
CR 80 623 ,2|392 ,664,0 97,190,0 1/438,628,0)15,048,0\151,193,0 
I ie ss a a 80 623 ,2|392 ,039,0 94,597,0 17/437,703,0)15,054,0/153 ,438,6 
Se Me 80 ,623 ,° 1390 ,652,0 96,.427,0 1/)441.647,0)15,038 .0|175,778,4 
le: Bonnwctind 80,623 ,21390,152,.0 98,415,0 1/438,625,0}15,054,0)152,053 ,7 

a Includes Government deposits and the item “due to other banks.” At Boston 


Government deposits amounted to $808,000 on July 13, against $814,000 on July 6. 
T “Deposits’”’ now include the item of “Exchanges for Clearing House,’’ which 
was not previously embraced in the total. “Exchanges for Clearing House’ were 
reported on July 13 as $14,115,000. 
Imports and Exports for the Week.—The following are 
the imports at New York for the week ending July 13; alse 
totals since the beginning of the first week in January: 


FOREIGN IMPORTS AT NEW YORK. 


























For week. 1912. 1911. 1910. 1909 
ea $2,666,063! $2,552,404] $2,995,991| $3,141,674 
General Merchandise.___._. 13,509,716 14.717.842| 13,705,212] 121449'406 

ee $16,265,779| $17,270,246] $16,701,203] $15,591,080 
Since Jan. 1. 
gS Ee a ager eae $76,891,925 $74,763,821] $85,623,609} $92,392,912 
General Merchandise._____. 461.0) 5-6, 392,022,227] 424,314,583] 374,602,232 
Total 28 weeks......_._. $538 102,451 $466,786,048|$509,938,192|$466 995,143 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 13 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK. 























1912. 1911. 1910. 1909. 

SAE IEE ee $13,731,614| $15,292,591] $12,943,363] $14,313,967 

Previously reported...____- 435.288.569| 405.166.063| 336.458.381| 323.445.386 
Total 28 weeks_______._- $449,020,183 $337 759,353 


$420 458 ,654 jose 401,744 





The following table shows the exports and imports of 
specie at the port of New York for the week ending July 13 
and since Jan. 1 1912, and for the corresponding periods in 
1911 and 1910: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 










































































Ezports. Imports. 
W eek Loans and Tot. Money| Entire Res. Gold 
Ended, |Investments .| Deposits. Specie. Legals. | Holdings. |on Deposit. Week. |Since Jan.1j Week. |Since Jan,l 
3 3 $ $ $ + I i all sms anibiieaiel uaa emilee $386,000} $391,272 
May 11-_-.| 2,662,368,9| 2,518,682,7| 417,890,5; 96,262,0| 514,152,5| 598,196,1 Spe: uci ania ee aaa a ana 2,091 ,825|$20,146,522} _.__-__. 1,998,676 
May 18..| 2,659,189,8| 2,532,210,3] 423,710,1| 96,065,3) 519,775.4| 599,.417,2 | Germany -...-----.-..-.-..--.-] -..----. BROT eee BNE S43 
May 25..| 2,661,903,1| 2,545,u82,2) 433,287,6| 95,044,9| 528,332,5| 607'150.6 | West Indies.._.._....._..._.___- 389,100] 2,622,525 8,731 175,812 
June 1-..| 2,655,549,3| 2,539,401.5| 436.759,2| 95.864,3| 532,623.5| 614.540.4 | Mexico ____.....-..-..---..-.--] -.--.--- _.-.....| 163,185] 7,906,549 
June 8.-.| 2,634,657.0) 2,514,177,7| 434,636,3| 95,070,6) 529,706,9| 606,647,3 | South America_..........-......] -------- 9,313,702 154) 1,528,634 
June 15..| 2,673,538.3| 2,554,290,8| 442,026,5| 95,950,5| 537,977,0| 623,194.2 | All other countries.__.............] --...---- Ol AOE: 6 knk. ss. 842,941 
June 22_-| 2,666,564,3| 2,551,635,9| 444,169,5| 94,364.2| 538:533'7| 624'498'0 . 
June 29..| 2,675,205,6| 2,564,717,6) 438,614,0| 93,770.4| 532,384,0] 621,239.0 TS CEN Re Ree $2,480 ,925/$32,134,147| $624,070/$12,843,884 
July 6_.}| 2.699,751,2) 2,568,733,3) 419,280,9) 93,032,0) 512,312,9] 604,649,7 SE Nay cocks shake dich dodhailn adel 111,908} 2,762,441} 101,750} 7,637,553 
July 13_.' 2,691,376,4' 2,551,294,3' 413,382,5! 95,210,1) 508,592.61 590.6001 SE Pa ie. iii ie tineabe 22,400] 44,300,363} 110,277] 6,051,613 
“te $926 ,863/$24,370,828 $3,329 
3 EE ae 926 86 EEE ctewncnd 3,32 
- Reports of Clearing Non-Member Banks.—The following is | France ......-..--.---.--------| -------- eT) Gepeenaae: 1,980 
: iti ; 7)- NE eee eal Silckwabiel | Wieobuel uwakuewt 15,335 
the statement of oie ed = _ clearing non-member banks | Germany. ---------------------- ios] 30.30) ~ Saoal ae 'aee 
for the week ending July 15, based on average daily results: | Mexico ....................-22.| --------] --- ss aial ~~ song] 22478:981 
PG MOEN. « « ccudedbsevcsenane] asceon de 20, : 922 ,8 
We omtt two ciphers (00) tn all these figures. All other countries_..........-.-.- 200 705 ,230 6,610 739,022 
| OE SE A Ee $927 ,163|$28,596,883} $101,541] $5,491,751 
ee Fa ites : EE EE, ss tinadne ina waipivnion ab eb tye 173,280} 4,448,393 
wer ed tee aj A: UC. ee 39,9 ,146,4 04 292, 
Banks. | Cupt- Sur- and Specie.| and with Net iaendaneres a oe 
tal. plus Invest- Bank C.-~H. | Depostis. J 
ae Notes. | Banks. Of the above imports for the week in 1912, $391,572 were 
New York City. American gold c:in and $6,660 American silver coin. 
Manhattan and Bronz.j§ $ $ $ £ $ $ $ 
Aetna National -_--- 500.0} 535,5) 3,091,0] 605,0/ 70,0! 144,0] 2610.0 3 
wasmercn, See 1a) HE aus dese) See a) Laas 
Battery Park Nat-- -- , , 499,01 364, 47,0} 225.0 
helices 500:0| 530:0| 5:574.0] 434.0| SOLO] santo 270830 Bauking and Financial. 
PE. Souckeaous 400,0} 537,€) 6,382,0) 750,0} 440.0) 879.0] 6,634.0 tertnetininctenneatieteatertne tettantaatetnatatetaataataaiatat ee. 
Columbia - --.------- rey sans rye wr 509,0} 829.0] 7.3820 
Fidelity -.---------- 0 126, 7,0; 125,0| 149.0} 1,070.0 - ° 
Mount Morris- - ---- - oy tet! S587 0 414.0 aoa 309,0| 2,821.0 Railr oad and Industrial Stocks 
tual ~-Hae eer e nr sad ’ ’ ’ ow ‘ , ’ 482.0 as 
ng RE PO a 200.0} 281/s| 2/945,0] 323/0| 107'0| 258'o| 3’4,n' Write for our Circular No. 614 entitled “Railroad and Industrial 
Twenty-third Ward__| 200,0 100,C} 1,883,0} 242,0} 103,0) 233.0] 2 064'0 Stocks,’’ which describes 124 issues listed on the New York Stock 
Yorkville ....-.-.---- 100,0} 518,¢) 4,183,0] 508,0) 309,0} 737,0] 4.813'0 Exchange, and classified by us as follows: Investment Stocks, Semi- 
Brooklyn. pate. Investment Stocks, Speculative Stocks. 
First National. ------ 300,0] 669,1] 3,851,0] 332,0] 134,0| 515,0| 3,077.0 
Manufacturers’ Nat__ _ +3 5.280.0 $03.0 $80.0 , 291.0 5,457,0 Spencer Trask & Co. 
Mechanics’ --------- O00 0 ALOT OL, 257, 9, 911,0) 13, 
National City... -- 300.0] 590.4] 4.009;0] '532'0| 96/0] ’819’0 S bane 43 EXCHANGE PLACE—NEW YORK. 
Worth Side. Te 200,0} 170,4) 2,154,0} 200,0) 99,0) 416.0] 2:163'0 Chicago, Ill. Boston, Mass. Albany, N. Y. 
ersey y- ember. 
First National......-} 400,0] 1,329,1] 5,298,0] 287.0] 420.0] 1,161,0| 4.3420 es nba rth noecand sara 
Hudson County Nat__} 250.0] 808,7| 3,697.0] 216.0] 91.0| ‘692'0| 9’920'9 | 
Third National. --- -- 200,0} 417,2/ 2,254,0] 105,0] 149,0/ 568;0| 1'600'0 
Hoboken. ° 
First National ---- -- - 220,0] 659,f/ 3,905.0] 202,0} 81,0) 429,01 1.65 Whit W 
Second National --.- - 125.0} 297,(] 3,018.0} 199.0] 59,0) 313/0 1'203'0 me eld & Co. 
Totals July 13. ---- 6,597 .0|11,219,7| 6,517 ,0|3,761,0|5,083,0|13,141,0| 821800 Bonds and Investment Securities, 
Totals July 6----- 6.597 ,0|11,219,7/35,369 ,0]3.399 .0|4,487,0|14.778'0| 80°589 0 
Totals June 29--- ~/6,797,0)11,742,5)39,023 ,0)9,118,0)4,925,0|12,970,0| 84,339.10 |} 14 WALL STREET THE ROOKERY 111 DEVONSHIRE STREET 
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Bankers’ Gazette. 


Wall Street, Friday Night, July 19 1912. 

The Money Market and Financial Situation.—Among the 
influences that have given an upward turn to security values 
this week have been a much more favorable bank statement 
on Saturday, showing that the Clearing-House banks had 
been successful in their efforts to restore the reserve to a legal 
basis—the continued excellent crop reports that are daily 
being received from all sources, accompanied by a steady 
downward movement in grain prices, and, especially during 
the latter part of the week, reports showing more activity 
than had been expected during mid-summer in the iron and 
steel industry and advancing prices for both pig iron and 
some kinds of finished product. 

The markets have, however, been exceptionally dull. This 
fact may be attributed, in part at least, to the peculiar po- 
litical situation. Although the latter has been discussed 
less this week than of late, it undoubtedly has a tendency 
to restrict operations in financial as well as trade circles. 

The Government report of international trade for June 
and for the fiscal year, issued early in the week, is a matter of 
considerable interest. Although exports fell off a good deal 
in June, as compared with previous months, the volume of 
both exports and imports for the year was very large and 
the balance in favor of this country has rarely been exceeded 
—in fact only three times in our history. 


All the foreign bank weekly reports and money market 
conditions abroad show further progress torwads normal 
conditions there. The local financial situation is practically 
unchanged. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2@3%. To-day’s rates on call were 24@3%. 
Commercial paper quoted at 444@434% for 60 to 90-day en- 
dorsements and for prime 4 to 6 months’ single names and 
5G@5\4%% for good single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £573,994 and the percentage 
of reserve to liabilities was 50.98, against 50.23 last week. 
The rate of discount remains unchanged at 3%, as fixed 
May 9. The Bank of France shows an increase of 12,075,000 
francs gold and a decrease of 2,100,000 francs silver. 

NEW YORK CLEARING-HOUSE BANKS. 
(Not including Trust Companies.) 














1912. 1911. | 1910. 
Averages for Differences Averages for | Averages for 
week ending week ending week ending 
Juiy 13. previous week. July ib. | July 16. 
$ 3 $ 8 

Ce. cde ceewe Sat See © « “‘ehwakadeee 135,150,000 132,350,000 
Surplus ...... sekiwee eG ene. ewdcandwen 190,141,300 189,131,400 
Loans and disecunts_-._}|1,401,004,000/Dec. 26,917,000) 1,400,612,000 1,188,473 ,400 
CD ee cua 46 ,074,000/ Dec. 190,000 ,206,000 48,460,700 
Net deposits.......... 1 425,267 ,000} vec. 33,801,006) 1,430,401 ,000 1,177,110,200 
Specie __.___..__....} 278,149,000!Dec. 9,662,000; 285,312,000 252,621,700 
Legal tenders. .......- 79,390,000lInc. 2,647,000 78,019,000, 68,798,500 
Reserve held_......-.- 357 .539,000iDec. 7,015,000! 363,331,000 321,420,200 
25% of deposits. .....- 3.6,316,750|Dec. 8,450,250} 357,600,250 294,277,550 
Surplus reserve... 1,222,250!Inc. 1,435,250 5,730,750 27,142,650 











Note.—The. Clearing House now issues a statement weekly showing the actual! 
conaition of Yee banks on Saturday morning, as well as the above averages. The 
figures, together with the returns of the separate banks and trust companies, also 
the summary “Yssued by the State Banking Department giving the condition of 
State banks and trust companies not reporting to the Clearing House, appear on 
the second page preceding. 


Foreign Exchange .—Sterling exchange ruled firm through- 
out the week. Both finance and commercial bills were 
scarce. 


To-day’s (Friday's) nominal rates for sterling exchange were 4 85 for 
sixty days and 4 88 for sight. To-day’s actual rates for sterling exchange 
were 4 8465 @4 84 % for sixty days, 4 8750 @4 8760 for cheques and 4 8790 
@4 88 for cables. Commercial on banks 4 83 @4 84% and documents for 
payment 4 83 4% @4 85%. Cotton for payment 4 84 4 @4 85 and grain for 
payment 4 84 4% @4 85. 

he posted rates for sterling, as quoted by a representative house, were 
not changed during the week from 4 85 for «fed days and 4 88 for sight. 

To-day's (Friday’s) actual rates for Paris bankers’ francs were 5 20 less 
1-16 @5 20 for long and 5 17% less 1-16@5 17 \% less 1-32 for short. Ger- 
many bankers’ marks were 94 11-16@94 % for long and 95 3-16@95 \ less 
see, Ghee’. Amsterdam bankers’ guilders were 40 %@40 % plus 1-16 
or short. 

Exchange at Paris on London, 25f. 24 \c.; week’s range, 25f. 24 c. high 
and 25f. 24c. low. 

Exchange at Berlin on London, 20m. 48 \(pf.; week’s range, 20m. 48 «pf. 
high and 20m, 48pf. low. 

The range for foreign exchange for the week follows: 


Sterling, Actual— Sixty Days. Cheques. Cables. 
High for the week __4 8475 8760 4 88 
Low for the week ___4 8460 4 8730 4 8775 


Paris Bankers’ Francs— 
High for the week___5 20 less 1-16 
Low for the week _._5 20 
Germany Bankers’ Marks— 


5 17% less 3-32 517% 
5 17% less 1-32 5 16% less 1-16 


High for the week... 94 11-16 954 95 5-16 

Low for the week __. 94 5% 95 3-16 95% 
Amsterdam Bankers’ Guilders— 

High for the week... 40% 40% plus 1-16 40% 

Low for the week __. 40 1-16 40 % 40 % plus 1-16 


DOMESTIC EXCHANGE,.—Chicago, 15c. per $1,000 premium. 
par. St. Louis, 20c. per $1,000 discount. New Orleans, commercial, 25c. 
per $1,000 discount and bank $1 premium. San Francisco, 40c. per $1,000 
premium. Savannah, buying, 3-16% discount, and selling, par. St. Paul, 
45c; per $1,000 premium. Montreal, 62 %c. discount. Charleston, buy- 
ing, par; selling, 1-10% premium, Cincinnati, 15c. per $1,000 premium. 


Boston, 
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State and Railroad Bonds.—Sales of State bonds at the 
Board include $1,000 New York 4s, 1961, at 10134, and 
$6,000 Virginia 6s deferred trust receipts at 51. ih 30 

The volume of business in railway and industrial bonds 
has diminished day by oy as the week advanced and prices 
have generally been steady. 

Among the exceptional features, Lorillard 5s are conspicu- 
ous for an advance of over 5 points. Liggett & Myers 5s, 
New York Rys. 5s and St. Paul conv. 4s are a point or more 
higher than last week. Northern Pacific, Rock Island and 
Third Ave. issues have shown a tendency to weakness. 
Others have been steady. 


United States Bonds.—Sales of Government bonds at the 
Board are limited to $1,000 3s, coup., at 102, and $20,000 
3s, reg., at 10234 to 102%. The following are the daily 






































closing quotations; for yearly range see third page following. 
Interest; July | July | July | July | July | July 
Periods} 13 15 16 17 18 19 
i, BR cick ec envens registered |\Q—Jan |*1001%4/|*100%/*100%/|*100% | *1001%|*100% 
OG, Meats evdso nada coupor |Q—Jan |*100%< [*100% |*10044|*100% 1 *100%1*100% 
38, 1908-18 _._.-- registered|Q—Feb |*102 {*102 j*102 {|*102 {|*102 102% 
3s, 1908-18 _....... coupon |Q—Feb |*102 {*102 j|*102 102 |*102 ({*102 
8; Se csictaees registered}|Q—Feb |*114 {*114 [*114 |*114 |*114 /|*113% 
OG, TO icn dctabbedde coupon|Q—Feb |*114 {*114 |*114 |*114 |*114 |*113% 
2s, 1936. Panama Canal regis|}Q—Feb |*100%& |*100 & |* 1004 /*100 & | *100%|*100% 
3s, 1961_ Panama Canal coupj}|Q—Mch/j*101 %& |* 101 3¢ |* 101 %4|* 101 3%4| #101 %|*101 % 











* This is the price bid at the morning board: no sale was made. 

Railroad and Miscellaneous Stocks.—The stock market 
has been dull and generally strong throughout the week. 
The trading has been almost wholly of a professional char- 
acter and the usual favorites in such a market have been 


leaders, including Steel, Reading, Union Pacific and Amal- 


gamated Copper. Great Northern has also been more active 
than usual and advanced over 5 points. Reading is 5 points 
higher than last week, Union Pacific 41% and Steel 3. long 
list of active stocks has advanced from 2 to 3% points 
within the week, including Canadian Pacific, Northern Pa- 
cific, New York Central, Lehigh Valley, Consolidated Gas, 
General Electric, Amalgamated Copper, Smelting & Re- 
fining and some of the tobacco issues. St. Paul has been 
notably strong and change ae recovered from its late 
decline. No active issues in either group close with even 
a fractional net decline. 

For daily volume of business see page 167. 

The following sales have ocurred this week of shares not 
represented in our detailed list on the pages which follow: 




















STOCKS. | Sales Range for Weck. Range since Jan. 1. 
Week ending July 19. | for —~- 

Week Lowest. Highest. Lowest. Highest. 
Allis-Chal rects Ist paid; 60(; 1% July 15} 1% July 1fji 1% July] 2% May 
Am Brake Shoe & Fdy-. 10C} 96 July 18| 96 July 15} 91% Jan} 98 Apr 
Amer Coal Products- - -- 10(} 95% July 1€) 95% July 1(|} 95% July} 98 June 
American Express. - - - - - 4()212 July 18215 July 1:4°00 Feb/225 Apr 
Brunswick Terminal - - - - 10C} 8% July 16; 8% July lth 8 Jan} 11% May 
Buffalo Roch & Pitts_-- 28£\118% July 167119 July 17/)105 Janill9 July 
Chicago & Alton.-.-.---~- 10€¢} 20. July 13; 20 July 1:|j 17 Jan} 24% Apr 
Chic 8t P M & O....... 200;}126 July 1€/128 July 1: 126 Julyji44 Jan 
Colorado & Sou Ist pref_ 10€| 74% July 1€| 74% July lf} 74 May] 76% Jan 
Second preferred - - - -- 10(} 71 =July 16} 71 July 1€|} 67 #£June} 71 July 
Comstock Tunnel - - - - -- 20(} 10c. July 19} 10c. July 1{\j 10e. Apr] 16c. Feb 
Detroit United ....-.--- 1,14€} 70% July 16) 74% July 15§ 63% Jan) 74% July 
E I du Pont Powd, pref.; 20(| 95 July 18} 95 July 1:] 90% Jan| 95 # July 
Federal Sugar Ref, pref. 1¢;} 95 July 16} 95 July 1€7 95 July}.95 July 
General Chemical - - ~~~. 100}'60 July 13/160 July 1: #128 Janjili6o0 July 
PORE, kcmene «dune Utill July f/111 July 1 §106%é Mebiill Feb 
Homestake Mining-- --. 10°; 96 July 17/96 July 1.§ 864% Mchi| 96% May 
Int Agric Corp vot tr ctfs 400} 50 July 19} 52 July 1(§ 50 #£July| 53% July 
Preferred vot tr ctfs_. 300} 95% July 15} 96 July li} 94 July; 99 June 
Knicker Ice (Chic), pref. 601; 70 July 15} 76 July 1:3} 70 July; 76 July 
LOGE TORE. « ceanneahs 401; 53 July 16) 53% July 1:] 43% Feb} 54% June 
May Dept Stores rights. 20 4 July 13 % July 1: July July 
M Rumely, pref_...---. 1,48(/101 July 13)102 July 1: {100 June/l02% July 
Norfolk Southern ------. 100} 47% July 13) 47% July 1: | 46 July} 55 May 
Pitts Ft Wayne & Ch_._. 100 {169% July 19)169% July 1: 4169% Julyii70 June 
Pitts Steel, pref__._.__- 15€ {10134 July 15|10134 July 1:}101 _- Feb/10314 June 
Quicksilver Mining----. 10¢} 6 July 18} 6 July lt} 3 & Jan} 8% Apr 

StL & 8 F—C € E Ill et » 
new stock tr ctfs_____ £} 51 July 18} 51 July 1$§ 50 “fF July} 57 Feb 
Sears, Roebuck & Co, pi 6C}122%4 July 17)122% July 1° 4121 Janjli24% Feb 
U 8 Rubber rights-_ -_-_-_-. 12¢ l4 July 1§ 4 July 1! % June % June 
Virginia Iron, Coal & C_ 200} 55 July 18| 56 July lif 54=) } Mech; 90 Jan 




















Outside Market.—The outside market this week was a 
small affair, trading being in limited volume. The general 
tone was steady. Sales of British-Amer. Tobacco fell off 
materially, the price advancing about a point to 323%, then 
reacting to 31% and finishing to-day at 32. United Cigar 
Stores sold down from 253 to 245 and up to 251; to-day 
on a heavy demand the stock advanced to 260%, closing at 
260. B. F. Goodrich com. improved from 7734 to 78, but 
dropped to 75. The preferred went down half a point to 
108% and up to 109%, moving back finally to 109. Inter- 
continental Rubber com. sold at 13. Julius Kayser & Co. 
com. advanced from 86 to 88, the preferred improving from 
108 to 112%4 and reacting to 10934. Lehigh Valley Coal 
Sales was traded in at 242. Loose-Wiles Biscuit com. moved 
up from 40% to 42%. The Ist pref. fluctuated between 
10214 and 102%, resting finally at 1025¢. Manhattan Shirt 
gained a point to 581% and closed to-day at 5834. The pre- 
ferred rose from 10034 to 100%. Standard Oil of N. J. 
advanced from 387 to 392, receded to 389 and ends the week 
at 390. Very few transattions in bonds were reported. 
Western Pacific 5s weakened from 8314 to 833%. Among 
copper shares Braden Copper was active, and after weakening 
from 7 to 634 ran up to 714. British Columbia went up from 
534 to 5% and down to 54%. Giroux improved from 434 
to 415-16 and closed to-day at 47%. Greene-Cananea rose 
from 944 to 10. Mason Valley gained over a point to 13%, 

Outside quotations will be found on page 167. 





‘New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 
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naz, 2 
For record of sales during the weck of stocks usually inetive, see orecediny nag — 
a REC pg 
s STOCKS Range since : 
STOCKS—HIGHEST AND LOWEST SALE PRICES. get ~ 0 NEw. YORK Stoox On basis of 100-share lots Year 1911 
= Friday | Week . Highest Lowes. Highest. 
: anday Tuesday | Wednesday | Thursday eearen. Lowest. 
an is , july 15. | July 16. | July 17. | July 18. | July 19. | Shares. 
et ay Railroads 97, Sep | 1165s J’ne 
| 31, Feb 1] 110%, Apr *jj 9 
10819 1087s} 18,506 teh Topeka & Santa Fe} 1031, 1b]} 1008; Jan | 10510 J‘ne 
Bee ae ae ie i | tee ere ta) te) Lae eects can nn--| weaise a fear ol eas | dee 
20213 lo 140 | *13934 14034] 140 14¢°2| 1, ~“lr101l4 Feb 1) 111% Apr 30|| le Sep 4 
#138 13919/*138 140 | 140 140 ‘sae ion 10914 106%] 10953 109%] 4,62} J2aitimore & Ohio. __ _7 State 1A et fee 85lo Aug| ¥1 Jan 
1 1081 10819 1084, 109 109 10834 4 4 «87 88 400 Do fy S71, y i. a ‘ 72 Sep J’l 
88 ore Silel Site Sik sia th 92 023; 921g 92)-) 18,98 | Brooklyn Rapid Transit. Br, Men ‘ o70 Mayts 1955; Jan | 247 J'iy 
91 Q1lyg] 918g 9214) G2Ig 92%, 26472 2657e| 266 2661.) 26614 2661.) 13,300 ( ‘ana lan Pacific ____. one oe y} 395 Aprzl| .60 Ane] 320 Dee 
#370 305 | 370° 393° 370! 395 370 395 |-370. 395 |*370 *gits| 19.33: Chesapeake Bone -| 68i¢ Feb 1] 85g April}! 6% ao 2514 Ine 
K : 7 11 ROle Sills ws <eyeeas S&S VOI0.. 4... — #e . 21 . li Dp 2514 
79ig 7912} 7THl_g TVs} 793, vas he 7° ont 17lg 171s 8 | Chie Gt West trust ctfs__ Hen v1 r sue — all 35l2 Dec | 4914 Feb 
pat 17 | *16 17 | *16 a 235 * 34 331g 331-/ 33 33 3K Do pref trust ctfs____- Yode J'ly t.| 1123; Apr el} 105%, Oct | 133tg Feb 
"9035 100%| 99% 10112] 10012 1011s] 100% 102%] 102” 1028,| 102 di | S00 DO Bree | a0 sty | ise sem oil ta) Sep | louigJme 
| . 8 2 141 14 ee OEE 2 we 8k ‘yw 1: 20]| 138I,g Sep 2 
a 136i on ‘au "138 135 138% 136 137 1381; 138 13%" [ 4.206 ga oe spd Western + Es Mig 198 Meh 2 ivi Nov §209 ee 
135 1 4 180 190 | ..-...| Do pref... | aes l- Sep e 
ale. bl se te el ee ll te Gel ake see) a acatil act]: au Bee git Feb 
*2 2 2 ial « 7 | *6 7 | sccess : : a DG... ich: 2lo Apr z.|| 48t, Sep a 
obi 0, | abt 68 | sat 58] sgt g0) setts, | silt s0, | ccccs-Joueye Gin chic @'Se'L | ste chan] 02s Abr Z|] a Bed | zits ie 
2 ~ 3.| *98 Ste ted 1 eet Pere et ee ee ’ , & 5ui- 8 
ise le'|tes Here Jes| tebe te] fet der] et fee] “iil peta a oaiga| fas | Uru A || a 3 ies 
* : : SA (GRD F acene ; ao 191 h7i| 17% Dee} e 
#525 636 7 ae go F "ts —< “o bet *t bet 19}: - > Png EnaNe,... sae ye Me 46i, rope 6a Dec site dm 4 
*1 9 | * | Ldie «| *35\g 357s OO . Dre. kk : 3 : vy Nouv c 
35‘ 35 | 35° S644| 35Is 3st. sae Ole] #8lg Ole] este Ote|  40:| Duluth So Shore & Atian ss adeh al 93 Mavill ize Dec| seeteen 
Sig Sly Sig 9 Sts Me #161. T8lo| *16 18le] *16le 20 104 pl ca ee 301, Jan 15 $¥lg Apr Li z7l, Jan J’ 
@. 62 18 1734 173; *17 19 2 35 2 345g 34% 3Ale 35 15,104 hire . eg BOCES 2222 eeee BOle Feb & 57. Apr ii 455 Jan Olly J'ly 
BI” Gite] S17 Bi '| Bim S20 Bite S24) 52% 53°) 53° Bal: a Do 2a preferred=-_| 40° Feb 3} 48” Apr til] 33 sep | 140 ‘Fae 
% © le *43 44 ; J eee J : rs Y j19 Pp j ° 
i he) HBS obo] Bb oT ba al Hak, | longs ter etc] a dae fae ote 
8 1d3t5 : 4s : le 43 433g 431;) 4314 4 ARs ~~"| 12083 May v| 141g Jan 23]]} 132 Jan 
18 41%] 421, 42tr] 43 43 | 42lg lel 13014 138%] 1.900] J linols ~ Beatie tabs 31 22° Sly :i| ldteSep | 20% Fe 
eae 130 | 12815 1281-| 129 ein, — J . pote "pot 21 ; 7,000 I neerbock Meteop vt satel 163s — - = 7 rity Sep | 56%: J'ly 
20 2018 20 2 ‘8 20! ane 573. 581 58lp ee 58le 5y! 8,200 Do pref ba etter 2 -indeetieedtnes ro May2y 291, Mech 2. 25), Sep 373, J'ne 
24lg 2410] 243, 2435) 25 25 ssa sacl 69° 59-1 *56. 60 200 v referred _____. soe, Jas 26| 18s Aprz«i} lk Sep| 17. Nov 
BR Be Bn FR RR ae eM op IP «8 Bs oR 8 B. eS Wemtera..j siteden 38) . 7S May2ll| <6 Sep| 40 Jan 
*i4 18 | *14 17 | *14 - 3h a8 | eas 80 | «a8 «39. 200 Do preferred _____. 155%g Feb 5) 185%, Jan 15}] 151 Sep! 1867s Dec 
371g 3812) #38 39 | *38 7 | 165% 16752] 1671g 16733] 1673, 16°14] 29.900) Lehieh Valley...” 149% Feb 1} 163 Apr »+|| is6l-Sep | 1603; Nov 
sien taar'l ven sane i597 18 1 15934 16034} 16012 16114)71573g 15 ';{ 5,700] Loutsville & Nashville__ 134 Syne 20 12834 Mch i3|| 181\, Sep | 142%e Jan 
157% 1581, 159 159%, 1597s 1601, 135 4 135 4 *134 135 |*134 13dl, 100; { anbattan Elevated... 133 J’ne 2k 2719 Jan ws ule Apr 4zly Sep 
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105 110 }*105 110 | --.. -...]*105 11 *102 103 | 102 102l:| 1,455|/United Goods... - 103%g Feb 24) 108 May2. 84 Sep | 10712 iy 
oieite 101 | 101 101 | 100% 101 | 1011, 102%, siby Mosideipy 108] -'15¢|" Do ie a Feaneal Bree ie] Sate aehyaoll ah Bee »* Feb 
A07 | MOMs LTA] 207M 208 +107! 108 T2078: 1slg 18iz] 225/10 S Nap 1 ee SFE: 2 Fey ie ahs Marte 401z Sep | 201 Fe 
$3 201;] .... -...] *18lg 20 | 185g 185! *1S1p 59° *57lp 5914] 26:)' Do pref-_-- 26 Jan | 44%, J'ne2i}| 24 Aug “30, 7 
es at fe, £1, Eli, el ae emeeaeee) © tet teres Gi Jan | 9 Mas 
*36 42)c] * 1] F840 S514] 17, 4514 Feb 677g May 20¢ A 
Ig S8Big) 855g 861;/ T84le 0 |United States Rubber__- 4 May2\|| 104 Sep | 1151 ev 
es i 8434 S85%;] 84%, 86ls ae! 51 Sit, 52s] 522i, 53l:] 4,5 ist 106% J’ly 15) 116 ay? Se Oe 
1 lk] 50lo §1 501g 50lr} 50le 5) 1078 2,100 ~ s ee ween enene Jan 23| 85loMay21|| 66 p 
#10615 1071;] 10685 107 ae” ar | ore et eae ur ooo n= ‘a tes Steel. .~~ oly Feb 13| 731; Apr 3u|| 50 Oct | bis Feb 
pay 1*75 81 tS 81 1 *75 8 70 70t. "hors 7 277 ,900 United tates Steel. .... 10733 Feb 13| 113% Apr. 8 103 Oct ot Dee 
6752 68! 68I5 687, 695. 685g 2. 1113 1113. 112 1121, 3,300 pref — “<n ee Bar $10 $5215 Jan $65le Apr » 3 Sep $5 * b 
BLY 1114} 11185 1118 110% "Gli,| “GO% Glut “Bs G13{| bite 622: 9.504 ei rolina Chem. 474 S'iy 12| 714 Mch27|| 114° Sep | 12819 Meh 
S *48l2 491; 4912 5014) 1,050 ~-| 11633 J*ly 16) 122° Meh27|] 1 177. May 
lo dan *48 49 +489 491:) *4814 493, : 118 1168 Lliv, 400) _ Do pret.-.....-..... 1386 ~J'ly 17; 151 Jan 3 139° Sep 1 
118 | 11684 11633] 11612 11613|*116 171 ells Far o & Co..... : Jan 18]| 715, Apr| 841. May 
i a 136 139 |+185 140 || 136” 136 ae. a > s+ "33 | 1,100 estern Union Teleg_. bat a 3 sim Mch27|| 58°;Sep | 79° May 
82 82 | *8llo 82 83 ny +, a4 rea 7 7654 77 6,301 eh my mor pert: deeraege 1147 Jan 5} 122 ne 2,| 11012 Aug | 123 Jan 
il 761 2 4 3 200) QO St Pret... Le sels ’ 91, J’ne2, | SSSKECTRERT CoS SSeS 
oitt ot ate" at 118° 121 |*118 121 12012 121 be ig a ‘| 1,42%| Woolworth GF W)...2-- mf ym ee 1163! ve ont nee toviakubidien ones 
04 947s) *95 96 *94 $51; 7, ryt rey a a *115 118 1m 1 ee RE OO 
#11410 116 '*114 116 Tet15) 117 Slo W5te | #11) ates TATIONS 
= . ae’ ->ANIKS—BANKERS’ QUOTA . 
BANKS AND TRUSI COMPANIT co | Me © deel sia Can) Del ¥ aun 
, Ask || Trust o's | Bia | Ask Somes Ces F 
Bu | Ask Banks me | A @ leust ts | oe Juardian Tr} 90 | 105 || NY Life&Trligso }1045 ooking Tr OR pode 
Brookiyn rg Jentral £t__/1030 | ~.-..|| ‘tudsom ___ a a Standard [r} 370 | 380 |iCitizens’ ..- a deo 
Coney Isi'di) ....| 155 So ab side tas | tas BOetoabla. ae ee 140 | “=. A trdegus Trl aay’ bee “ranklin---} 265 | 276 
J 295 |] ’eople’s . : 590 iY roa AL: ..--|| ‘tamilton .. -—-e 
Greenpoait--| 169 | 173 flvrospeetPe| 189 | igs Sonmnercia’ | 90 | 95 || dettooor't ul 460 | 47% US Mtgé-Til 470 | sx) dome 7 105 | iis 
Hilisidet _--] ....] izo Empire ..-| 300 | 310 || Mutual Alii 162 |} Unit Staves 11120 ]1130 |}sings Go --| 520 | __.. 
Homesteadi| ..../ 115 rust Co's Equit’bie 1) 5491.1 547! ance ..-.. 145 Vashiagton} 390 | 410 HL ts 4 & Tri 300 tS 
Manutac’rs | 405 | 425 ; Farm Lo&i| .._.|1400 || Mut.¢ West- 150 || Westchester! 150 | 160 fr ----| 150 | 160 
Mechauics’}| 230 | 240 N Y Cuy idelity 218 | 2221.) ‘Chester)..] 140 | 15 Windear 138 | 192 |lPeoples’ _..| 295 | 3 
Nani | so 225 anuete’ iz $78 sea ll vureon’ 77) 316 $36 cts jueens Co.| 90 | 100 
, , 3 an a . ’ ‘ LO: 
Nat Cleyz2] 275 | 205 Wawa are, 1771: 1821; }) duarty Tr. /1020 }103 
hare, 
. ights. d@ Quoted doilars per s 
ies x-r b New stock. a Ex-div. andr ~" #' Besdi vidends . 
* Bid and asked prices; no saies on this day. § Less than 190 shares, ag ents marked with a paragraph (4) afte State banks 
tSale at Stock Exchanges or at auction this weck. s Ex 





_ New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 
Jan. 1 1909 the Brchange method of quoting bonds was changed. and prices are now all—“and tnierest’'—except for income and defaulted bonds. 
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N. Y. STOCK: EXCHANGE 


ON 


Week Ending July 19. 


Interes: 


W cek’s 
Range or 








D bbaccoansag 1925 
Pan Canai 10-30-yr 23 k1936) 


Panama Canal 3s g__._1961 


Foreign Government 
Argentine—Internal 5s of 1909 


ese (Hukuang) Ry 5s £__-. 
Japanese Government 


ling loan 


S of Mexicosfg 5s of____ 1899 
4s of 1904__._.___. 1954 


Gold 
- State and City § i 
wy oy Secur ties 





City—4 lis... 60 

S when issued ....... 1962 

4% Corporate Stock____ 1959 

4% Corporate Stock____1958 

4% Corporate stock_____ 195 
i 1957)? 
ew 4 as RE GUS SESE ea ne 1917}: 

%% Corporate Stock __1957 

%% assessment bonds_1917 


| a 


a 
wg 


| Improvement 4s__1tv61 


S 





6s deferred Brown Bros ctfs_-. 
Rai'road 
nn Arbor Ist ¢g 4s 


ERS hi995 

tch Top & SFe gen ¢g 48.1995 

OUI bc no cemeces 1995 
Adjustment goid 4s____21995): 

GeeecereG . ... «ce h1995 

SOE Gate n1995 


Conv 4s issue of 1909___ _1955 
1955 


Conv goid 4s 


{ 
1 
] 





Debentures 4s Series K __1913 
East Okla Div ist g 4s__ 192% 
Short Line Ist 4s goid___1958 
e Pres & Ph Ist g 5s__1942 
Chic & St L ist 6s_____._ 

Ati Coast L ist gold 4s___A1952 
Registered........._ h1952 
Ala Mid ist gu gold 5s___1928 
._ Bruns & W Ist gu gold 4s 1938 
Charlies & Sav ist gold 7s 1936 
L & N col! goid 4s_.___.01852 

Sav F & W ist gold 6s___193 
ee 1934 
Sil Sp Oca & G gu g 4s___1918 
B*"* Ohio Prior 3 Ws ._.1925 
Registered ......... hig25 
NE h1948 
a Ra RR re h1948 
Pitts Junc ist gold Ss. ___1922 
PJunc & M Div ist g 3 481925 
PLE & W Va Sys ref 4s_1941 
Southw Div ist gold 3 %s 1925 
Cen Ohio R ist c g 4 %s__1930 
Ci Lor & W con Ist g 58__1933 
Monon Riv ist gu g 5s___1919 
Ohio River RR Ist g 5s__1936 
Genera! goid 5s______ 1937 
Pitts Clev & Toi ist ¢g 6s_1922 
Pitts & West Ist g 4s____1917 
Stat Isi Ry ist gu g 4 %s_1943 
Buffalo R & P gen g 5s____1937 
BO Se pe 1957 
All & West ist g 4s gu___1998 
Cl & Mah ist gu g 5s____1943 
Roch & Pitts Ist gold 65.1921 
Consol ist g 68______.~ 1922 
Buff & Susq ist ret g 4s__.d1951 
an So ist ext 6s________ 1913 
Ns a ae a a 1913 
RE cae 1913 
Central of Ga Ist gold 5s__p1945 
Consoi gold Ss.......... 1945 
Registered ........... 1945 


ist pret income g 5s___._p1945 


Stamped 


2d pref income g 5s stamped. 


3d pref income g 5s____p1945 
3d pref 'ncome g 5s stamped__! . 


Chatt Div pur mon g 4s__1951 
Mac & Nor Div ist g 5s__1946 
Mid Ga & Ati Div 5s____1947 
- Mobile Div ist g 5s_____. 1946 


Cen RR & B of Ga col g 5s_1937 
Cent of N J gen’! gold 5s___1987 


Hegisterea......- << h1987 
Am Dock & Imp gu 5s__.1921 


Le & Hud R gen gu ¢ 5s_1920 
Leh & Wilkes-B Coal 45s__1912)}! 


N Y & Long Br gen ¢ 4s. 1941 


Gent Vermont ist gu g 4s.__¢1920 


ki Low 
1003, May’12}.... 
10084 May 12)-..-.- 


s- 2. e 
QTY Ts 


ow 
OOCLCLLLO 


Os 





i iia cas, 1931 

ubiic of Cuba 5s exten debt. 
xternal iouon 4 %s._____ 1949 
n Paulo (Brazil) trust 58.1919 
okyo Vity loan of 1912, 5s_.-- 


OF Ot H+ Ho H+ +e +r oe 
Cc 


Low High 
10034 1007» 
10034 1013, 
102 1023, 
1011, 1031, 
11314 1145s 
L13l4 1143, 


97 991- 
931g 95lo 


92 04 
905g 93 
85 S88lg 
10219 104 
99 991, 
971g 983, 
94 95 





w 
Ct Eee eT] 


wO-DUPNGeD> OD 
anal 





Corporate Stock__1954 
wate—4s........ 19611) 


nal Imp’ment (new) 4s 1961 
Canal improvement 4s__196vU 
So Carolina 4%s 20-40____1933 
Tenn new setticment 3s____1913 
Virginia fund debt 2-3s____1991 


5 
Conv 4s (issue of 1910). _ 1960 
Q-year conv gold 5s___.1917 


ee th xe oe 
CZ FN DW 





1105g May’11}.._. 
97 Jan °12}.... 


bo 
ce 


or 
uO P>O-a>> Cee SESS ee 


CSE CEC UO PO MNe FZ Ze HC HOC 





ens Sng St PS es > SH Ge Sans > > ee TY > IS 
DY) ot HOD > Cs 


ss 


2d pref income g 5s____71945 











951g 9714 
88 gl 
135 w £. 


1/101 1027, 


10 11g 1027 
101lig 103 
10034 102 


7834 84ly 
9734 100 


«|| L061g 1073, 


10534 1095¢ 


2110014 1048, 


105 110 


96 96%, 
92 94 
109 110!» 


93le 958, 
1231g 1231, 


107 Illi, 
10214 1041s 
1091g 1098, 
105 105le 
11319 11312 
97lg 97le 
91 91 
1117 11219 


1/}105lg 10714 


11434 1155 
10053 102 
10014 101 

112% 11334 
109 Illllg 


895g Qlile 
10714 10714 


10219 103 
120 12238, 


Z 12014 1221, 
“1106 107 


10219 1021» 
100 100 








10133 10219| 


Chi 


Chesapeake & Ohio— 


Gen funding & impt mane tt 
v 


te 
General gold 4 %s__.__.__. 1992 
_. . tongs 992 
Convertibie 4%s_______._ 1930 
Big Sandy ist 4s__.____. 1944 
Coai Riv Ry Ist gu 4s__._1945 
Craig Valley ist g 5s____1940 
Potts Creek Br ist 4s____ 1946 
R & A Div ist con g 4s__1989 
Greeuarier Ho tensa sis 1940 
er My ist gu g 4s 1940 
Chic & Ait RR ret ¢ 33... 1949 
_ atiway ist lien 3 46s__._1950 
Chic B & Q Denver Div 4s_._1922 
Illinois Div 3%s__._.___ 1949 
Registered -.... ee ae 1949 
Illinois Div 4s_.....____ 1949 
egiseered............ 1949 


Iowa Div sink f 
Sinking fund 4s 

Nebraska Extension 4s_._1927 
R red 2 





egistered.. ......... 19 
Southwestern Div 4s____192) 
Joint bonds See Great North 
Debenture Ss_......._. 91 
Stag. ag B.S ROE RRS ates 1958 

Chic & E {li ref & imp 4 gs_1955 
ist consol goid 6s____.___ 1934 
Generai consoi Ist 5s_._ _1937 

Registered......... 937 


Chic & in 





Chic Mil & St P termi g 5s__ 
old 4s Series A__ 
Gen’: mrp : Series B “$ibse 
oO 3 es B_@1¥su 
Réeslsoaced: haisillanidibatos ni e198 
25-year deben 4s 
Conv 4 s (full 
Chic & L Sup D 
Chic & Mo 
Chic & P W ist ¢ 5s 
CM & Puget Sd Ist gu 45 1949 
Dak & Gt So goid 58____1916 
Dubuque Div ist s f 6s__ 
u assum g 6s__._1¥24 
LaCrosse & D ket 5s 
Wis & Minn Dv g Ss_...1921 
Wis Val’ Div ist 6s 


Gen't 


Far & 


te 
General gold 3 %s_.__.._ 1987 
Registered 


General 4s_. 
Sinking fund 


Registe 
Frem Elk & 


Ashiand 
Mich Div ist gol 
Mil Spar &N W Istweu 48.147 
Northw Union Ist 
Winona & St P ist ext 7s 1916 
& Pa vadage 41 


Coll trust Series L 4s _...1914\M-N 
OO ee A dP 1915 
Oe a ee 918 
Chic RI & Pac RR 4s__.2002 
Registered........... 2002 
RIArk & Louis Ist 4 Ks 1934 





BurC R & N—Ist g 5s_.1934 
Registered...._...- 193 

CRIF &N W Ist gu 5s ‘21 

M & St L Ist gu g 7s_..1927 
Choc Ok & G gen g 5s..019 
Consol gold 5s...... 1952|M 
Keok & Des M ist 5s_...1923 
Chic St P M & O con 6s_._..1930 
Cons 6s reduced to 3 4s__.1930 

OU sith a co ae 1930 
n ist g 6s_.1918 
Nor Wisconsin ist 6s___.1930 


Debentu 
Ch StP & 


o Rock Is 


8 
Min 


-=se+s ee & 


e 

uC Ry ist 58__1936 

Chic Gt Western ist 4s____ 195¥ 

Chic Ind & Louisv—Hef 6s_19 
Refunding goid 5s 
Refunding 4s Series C___ 
Ind & Louisv ist gu 4s 





Rr ae RE 1933 
Mo V list 6s_1933 
ManiG B & N W Ist 3s 1941 
Milw & S L Ist gu 3 }ys__1941 
Mi LS & West —_? 6s. 
Ext &impstf goid 5s_.1929 
lv pad 6s._.1925 
6s__1924 


St P & S City lst g 6s___.1919 
Superior Short L ist 5s g_1930 
Chic & West Ind gen g 6s_.q¢1932 
Consol 50-year 4s... .-.- 1952 
Cin H & D2 oe 4 %s_...1937 
ist & refunding 4s_._..- 1959 
lst guaranteed 4s__. _. 1959 


Cae Ss Cs Cs Cs ae Se Cae ee I PPS Oe NZ GAZ Cee eae POS Ze oe OT PNY ZZ & 


LUY 4g 


_ 


Y97 


707g 


65 
995, J’ne’l 
8714 
8510 Ap 
9% 


und 5s.._1¥19 
lvly 


© 
ee ee ne 


9 
981g Mc 
Y9ig Dec ‘11 


1001» 


—_— 


ee ~ 
a Pl Ce ane as a Cs ae a a ie ie ins ing ag Cs i Sie Ci ae Sa at Os Cs ee OS SSS SS 


10019 
057 
79 

122t4 i221 

10714 J*ly ‘1 

1lu9lg Feb °12).... 

1U8l2 J’ne “12 


771 
J'ly "12 


e| 77 
47 125%, 
47 


rects) 

Vv g Ss_..1921 
lv Div 5s___.1926 
Se Tae 1v21 


10614 Apr ’] 
108 J*ne’l2 
105g = 106 
3 93 


eneace 1919 


COCCSZTA HK STMT Cee 66.666 


| 68. ...1879-1929 
C0NUG . wccce 1879-1929 
fund 58....1879-1929 
b nee 1879-1929 
lies aivbeinei Abas ancien ly2i 


= P>SS>>> >> PERCE 
ac zze 


1921 


Cg St Se ae ee OF) ee > 


8 ¢..1917 


peonaee 1034 


~) 
Cees > ae Cae Cs Ss es SC. SSO 


4 


19 
5 











Low High 

10219 J’ne’12)...- 
10 7p 
lll May’l2 
100i 
993, Nov'll 
Y3Sle v4 
8614 8Ail, 
88lo J’ne’11 
1018, May’12 
84 May’l2 
v5 May’l2 
214 J*ne’1l 
95 Oct ‘lu 
714 


1015, «=: 101 

7 07 
97!2 Apr ‘1 
85 J’ne’lzj.... 
86 J’ne’ll 
¥O YOle 
1027, 1041 








Sil, 
r°12 


h’ll 





Since 
Jan. 1. 


Low High 
102 1041, 
10014 1113, 
110 Illy 
997, 103 
025, 04 
8614 89 





-}}10134 1013, 


84 86%, 


7084 72le 
6GUly 65le 
9953 


}10714 111g 


10914 1091 
108i 10018 
83 


77 
125lg 1291g 
L10lp 1108, 











1091, J*ne*l2 
14219 Feb “02 
1163, May’12 














41]1013g 1021g 
97 


YIIg 


10134 1041g 
10614 108 
108 1083% 


1041 104% 
106 1 
1123, 11234 


1i2i> 1181 
109 110° 


1163, 116% 
5 94 











MISCELLANEOUS BONDS—Continued on Next Page. 





Street Railway 


Brooklyn Rap Tran g 5s...1945 
ist refund conv gold 48__2002 
Bk City ist con 5s 1916-1941 
Bk Q Co &Scon cu g 5s_1941 
Bkiyn Q Co & S Ist 5s.__1941 
Bkiyn Un El ist ¢ 4-5s__.1950 

Stamped guar 4-5s___.1950 
Kings Co El ist g 4s____- 1949 
Stamped guar 4s_____. 1949 


Nassau Elec guar gold 4s_1951 
Conn Ry & List & ref ig 4 \%s.'51 
Stampei guar 4 4s_____ 1951 
Det United ist cons g 4 4%s_1932 
FtSmith Lt & ‘Trac lstg 5s_1936 
Grand Rapids Ry ist ¢ 5s__1916 
Havana Elec consol e 58_..1952 

1 4 448_1956 
terboro Rap Tr 5s Ser A.1952 


nterboro-Metrop co 





---— 


* No price Friday; latest this w 


10514 J’ly °12}.... 


Zum O 


9834 J’ly '12]_... 





Gees Gme Cenee PE} 7X} TITY Se Se 





ZOPONUUUUS SD DO 











a> 1 Se 





Street Railway. 


103 1055s3/]Manhat Ry (NY) cons g 48.1990 














V3Slo y3l V3le 
ie Car Siltoedones wene 
111 ill til Lill 
1077. J’ly *11 10734 1087, 
nO: AUR Beancalévac osé~ 
9434 v5 Q4lo 967 
95 95 94 O61, 
883g 887, 9034 
91 92 91 945, 
Sete we Re onus sane 
¥61o Nov’ 11/....j].... -.-- 
943, J’ne’11 aero 
8 69 67 731 
713, Mch’12 7184 72% 
91lo Apr “12 9lle 93 
110) «J*’ne’l2 110 Illilg 
12019 Mch 03} ....}/.... -... 
064 SED “Ril... chesce «co ° 
es RUE Bilcuschanes once 
107 May’l2 107 108l, 
10019 J’ly “12)....1}100 101i, 
122 J’ly °12)_...)122 124 
SS B68 Ghucccllsans cto 
103 103 24103 105 
122 J’ne’l2|_...{/122 123i, 
12953 May’09}_...}|.... -..- ° 
1103, May’12 11034 11llg 
1081 J’ne’12 108 10 
903, J’ne’12 90 as 
101 Mch’l2 101 101 
861, J’ne*12 86 87 
963, 963, 9614 O8ig 
97 J’ly ’1%)..-.|]. 96le 98 
102 Mch’12/_...|| 9912 102 
9¥lg J’ne’)2/..../} 97 10 
64 May’l2/....|| 58l2 64 
62 Mch‘12/....]| 57lg 62g 
5934 Mch’12}.... 62 
103tg = LU3 1g 103 104g 
10219 J’ne’12)__..|| 10112 103g 
102 J’ne’12/_...}}102 103 
74 i4 3), 74 80 
7419 3=—- T4lo 73 «Sig 
74lo J'ne’l 7214 8llg 
10810 J’ly °12)....|}108 110i, 
Yslo J’ly *U6)....}]-..- e «ene 
104le Dec ‘11 eeecelleewan on @ 
95lo May’12/_...|| O5lg O5lg 





837, 943, ty ry ey tax-exem pt__..1990 
10119 1021o}] Met St Ry gen coll tr g 5s_.1997 
0884 9834 Guaranty Trust Co certifs_.-_- 
wip disin an tata Refunding gold 4s___...2002 
10133 10314 Farmers’ Loan & Tr ctf...- 
1011p 102lo PERROE ncn dusnecdesdate 
83l_g 8534 Bway & 7th Av iste g 58.1943 
8414, 86 Col & 9th Av ist gu g 58.1993 
78 «68 Lex Av & P F ist gug 5s.1993 
101 1017 Third Av RR cons gu 48.2000 
LO1lg 102i Central Trust Co certs....-. 
75 93g Cent TrCo cts stamped__---_|. 
93 95 Third Ave Ry ist g 5s._.1937 
10014 1001,]] Met W S El (Chic) ist g 48.1938 
987g 99341] Milw Elec Ry & Lt cons g 581926 
801g 84le Refunding & exten 4s-.1931 
40}}1031g 105 
h DueJuly. k Due Aug. @ Due Oct. p Due Nov. 


q@ Due Dec. 


s Option sale. 





JULY 20 1912.| 





> anes 
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BONDS 23] Price Week's | Range BONDS ey Pre | wer: 1a pene 
N. Y. STOCK EXCHANGE 35 Friday Range or 3 Since JIN. Y. STOCK EXCHANGE TS Friday Range or ey Since 
Week Ending July 19. Sai J wl) Last Sale Jan, 1. Week Ending July 19. —& | July lv Last Sale |QZq Jan. 1. 
An Ei. a RT cxmmtonia ae deine sstnedanalaints in 
Cin Ham & Dayton (Continued) bBtd Ask} Low Hight No. HightiSt P M & M (Continued)— Ask\ Low H NoiiLow H 
Cin D & I istgug bs. 1941 M-N]| 10219 LUsls| 10212 May 12) .-.-.~[|102tg 10414 Pacific Ext guar 4s £._..1940 J-J| v.lg .._.| 9253 Mch’1lj...-li_.__. ave 
C Find & Ft W ist gu 4s g 1923|M-N/ .... -.--| 88 Mch'll seevwNaéede cube E Minn Nor Div ist g4s1948:A-O; 96 97 | Y6l, J’ly '12|_...]] 96t, 9813 
Cin I & W Ist gug 4s._..1953) J-J ~.--| 88 J'by ‘ix}.---}| 871g 88 Minn Union ist ¢ 6s_._1922) J-J L14lg 115 j114 J’ly "12]..-.-j}114 116 
Day & Mich 1st cons 44s 1931|J J] .---.--- span” “Wigelscolocow see Mont C ist gu g 68__...1937)J-J) zig ...-|127 May'l2)..../]127 127%, 
Ind Dec & W Ist g 5s_...1935| J-4 | 10412 1051, | 10412 J’ne’12)----||104 10412 OGSTOG . 5 oc cance 1937|) J-J)| 124ly _.../1361g May’Q6l_.. i]... Lk 
ist guar gold 5s_...... 1935) J-Ji .... ~..-|10719g Dec ‘02]..--j}.... .... ist guar gold 5s__._1937) J-Jj| 111%,114 j1123,Sep ‘11)..-..... ._. i 
Cleve Cin C & St L gen 48..1993/J-D] Yllg vislg) v2 vz si} 911g 931g Registered. .......<. PETE MM Shek Hb de de aikedddlées ¢ uece 
20-yr deb 4 %s ........1031| J-d] ---. 9334 J’ne 1:]...-]] 9334 93%, Will & S F Ist gold 58.1938) J-D| 11sle ____]11212Sep ‘11]..--H]._-.. nf 
Cairo Div 1st gold 4s....1939|J J] w2lg 941:] 9353 J’ne’l:|..-.|| 93%g 941;]]Gulf & SI ist ref & tg Ss_..01952) 5-5} vllg 92 | vig J’ne’lz}__..}| vilg 95 
Cin W & M Div Ist g 4s_.1991/J-J]| 90 Sale| 90 v0 1 Registered ........... 61952) 3-3) -... ...- hme <' o cana oe wail 
St L Div 1st coi tr g 48_..1990)M-N;| 90 91%) YOl2 91 1] 897% 931. Heck Val lst cons g 4 4%s_1999/ J-J} 100 100%,/1003; J’ly '1:]..-. || 10012 103 
Registered..........- 1990|M-Nj 88lg 90 | 91 Oct *O7}----H/.... 22. o> aR nb eh ican e 1999) J-J a oog-[lO0Ig Sp "OG... ce ose a 
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Mex pe Aone ist con ¢ 48s_.1977 +% 
mped guaranteed___.1977|M 

Minn & St L Ist goid 7s_...192:|J3 
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ist consol roid 5s_.._.--. 1932 
1st © apd refund gold 4s._.19414 
Ft D 1st gu 4s__.1935 
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M K & Ok Ist guar 5s.._.1942 
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Hariem R-Pt Ches Ist 48.1954 
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Cent New Eng ist gu 48.1961 
Housatonic R cons ¢ 5s..1937 
N Y W’ches &B ist ser I 4 4s '46 
cons cy 58.1918 
cons 5s_....1945 
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2} Drosunanee: Secur deb 4s.1957 

aN Y O & W ref ist g 4s...g1992 
pogietered er tered $5,000 only. 91992 
' Norfolk ‘Son lst & ref A 5s i961 
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West gen gold 63__193 
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New River ist gold 6s...19 
N & W Ry ist cons g 4s_..1996)2 

red 1996 
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Missourl Pac ist cons g 6s__1920|M-N 


Trust “a 53 stamped__a1917|M- 
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ist collateral gold 537271920 My 


40-year gold loan 4s 


10653] 10633 J’ne’1=|-...- 
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5-year conv 4s___.193 
a hd conv 4s full pd m 
ah C & © joint 4s__1941 
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TBS. 1945|M-S 


3d 7s extended at 4%__.193%|M-N 
Ist & ref conv 5s_......1952|M-S 


Northern ae. rior 
General lien gold is-= = az047 


Cent Br Ry ist cu g 4s__1919/F-A 
— Br U P Istg¢ fs 771948 J-D 


Ecrop SON A List ¢ &s. 1926\J-J 


St Paul-Duluth Div 


~ ~ 
xR Gb 


of Mo ist ext ¢ 4s_1938/F-A 

re extended gold 5s___1938|J-J 
StL Ir M&S gen con g 5s_1931}A-O 
Gen con stamp gu g 5s_1931)/A-O 


vane & ref gold 4s__1929|/J-J 
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Dul Short _L ist 
St P bb 


Reg certifiastes” 1923 
St sake & Duluth ist 5s. aeee 


 obiecl gold 4s 
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Riv_& G Div tst g 4s__1935|M-N 
Verdi V I & W 1st ¢ 5s__1926|M-S 


Mob & Ohio new gold 6s ._.1927|J- 
Ist. extension gold maeoes =v 
General goid 4s..__.____ 19 












Montgom. Div ist ¢ a tt F 
St L & Cairo cojl g y wer 193 | 
Guaranteed gold.4s__.1931 
ashv Ch & St L ist 7s_.1931/\4 
LN ist consol goid 5s_....__ 192KiA 
Jasper Branch Ist g 6s__1923) J 
McM M. W & Al ist 6s___1917/)J3 
T & P Branch ist 6s____1917}J- 
Nat Rys of Mex pr lien 4 4%s.1957|d- 
Guaranteed general 43 ~~ 1977. A- 
Nat. of Mex prior lien 4 '4s_1926|J- 
ss Bt. gemeel 46.26 1951) A- 
N O Mob &(hic ist ref 55.1960) J- 
NO &N E prior jleng 6s__p1915/A- 
New Orleans Term ist 4s._1953)J- 
N Y Centrat & H R ¢g 3 tgs. 298 J- 
Rewmered <u... J- 
Debenture cold 4s____.- 133: M- 
Registered... i... _.- 1934 
Lake Shore coll g 3 44s__..1998 
egiétered: . auc oc 1995 
Mich Cent coll gold 3 4%s_1998 
RROCIStCTOG. wc ee ee 1998 
Beech Creek ist gu g 4s__1936 
a4 ee at i peta 1935 
ar go ARSE 
he: istered... 3 936 
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N J June 2 geal ist 4s._1985 
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N oe er me3ks._. M N 
ariem g 3 44s___200.|air+ 
SS Re eee 2000: "-N 
N Y & Northern tst ¢g5s_1927|A-O 
N Y_.& Pu Ist cons gu g 481993}A-0 
Nor & Mont Ist gu ¢ 5s__1916|A-O 
Pine Creek reg guar 6s.__1932}4-D 
i. W & O con Ist ext 5¢_41922|A-O 
Oswe & R 2d gu g 53_..¢1915|F-A 
RW &0O T Rist gu g 5s_1915|M-N 
Rutland ist con ¢g 4 4s__1941|J-J 
Og&LCham ist gu4s¢ 1948] J-Jd 
. Rut-Canad lst.gu ¢ 48.1949) J-d 
St Lawr & Adir Ist ¢ 5s_ -1996 J-J 
U i= & oie Riv gu g¢ 4s_: 1922 Ty 
\tlea V gu g 4s. J 
Lake Shore gold 3 }4s___ 1997 J-D 
Registered .. 2.3... 997\ J-D 
De Brus, ol 4s___.1928|M-§$ 
25 year Tica a Ss 1931 a 
Fo Agente | -N 
eet & G Rist gue 5s.1938{d-J5 
Mahon C’i RR ist. 5s_.1934\J-J 
Pitts & L Erle 2d'¢ 5s...a1928|A-O 
Pitts McK & Y 1st gu 6s_1932\ J-J 
24, earannced * ET 1934) d-J 
& B V ist g 68.1918 a2 
ificht an ch Central _ ee 1931)M- 
evistered____.____ 1931 9-4 
ee nw ume bye! -J 
Mare ae GS ae Coe 1940} J-J 
IL&S ist gold 3 vis 1951 -§ 
Ist gold 3 is......... 1952|M-Ni 
20-year debenture 4s. .1929 A-O 
N Y¥ Chic &St List g 4s-_ 1937 A-O 
Syemistered RE el 937) A- 
Debenture 4s__.__.___. i331 M- 
Gas and Electric Light | 
Atece Co El L & Pg 5s_...1937/A-O 
Purchase money 6s.....- 1997\A-O 
Convertible deb 6s_....- 1922i|M-S 
Ed El Il Bkn 1st con ¢g 48.1939 J-J 
Lac Gas Lof St L Ist g 5s_.€1919|/Q-F 
Ref and ext Ist g 5s_.___- 1934) A-O 
hwaukee Gas L 1st 4s__..1927|M-N 
ewark Con Gas g 5s.....- 1948 ba 
NYGELH & Pg 5s....1948) J- 
Purchase money.g 4s_...1949|F-A 
Ed Ei Lil 1st, cons g 5s.._1995) J-J 
Y&Q.El L&P istcong 5s_1930)/ F-A 
Y & Rich Gas ist ¢ 5s...1921|/M-N 
acific G & El Co CalG & 2 
Corp unifying & ref Se. 1037 M-N 
Pac Pow. & Lt. Ist & ref 20-yr 
5s Internat Serle: .____- 930 F-A 
Pat & Passaic G & E 5s_._..1949iM-S 





Gas and Electric Light 
ane 155 cong  6s...1943 
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ke S istea g 38.1937 
0 o ¥ ist Fe g -y'- wt 
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Adjustment . 5s 

Reltunding 4s 95 

Ati-Birm 30-yr ist ¢ 4s_¢1933)M- 

Car Cent ist con g 4 4¢ 

Fla Cen & Pen ist ¢ 5s_. 
ist land gr ext ¢g Ss... .88 


4 
Ga & Ala Ry ist con 5s_ 01945 J 
Ga Car & No ist'gu g 5s.19 
Seab & Roa Ist 5s 192 
Southern Pacitic Co— 
Gold 4s (Cent Pac coll) .&1949) J- 
Registered k1949\ J 


20-year conv 43 gi 
Cent at - ref gug eee .: 
1 


Mont je sid 3 4s_..k1929) J 
pugs St L ist gu ds. “tees A- 











uthern 1$t consol ¢ mereees 1 
stered id : 4 
p.& gen 4s Ser A_1i 


Mob & Ohie coll tr 
eed g4k-5s 





1 
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T Va i. Ga Div g 5s... 1930) J- 
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Co ist reali est 4 48 ‘39 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. Sates KS Range jor Previous 
_ - -* r y Kn aS id Range for Year 1912 Year 1911 
‘ai ee onday Tuesday | Wednesday hursday ridau HA 
uly | July 15. July 15. July 17. July 18. | July 19. | Shares. Lo esi. Hwhesi. La st Highest. 
Kaliroads é : 
730 «684 1 *30 34 1) *30 34 1 *380 £34 Last Salei32 June’12} ......j/Chicago Eley Ryscom...| 32 Mch1 40 Apr24jj 21 J'ly| 32 Deo 
*89 02 1 *89 92 | *89 92] *89 92 Last Sale}j1_  July’12}] .....-| Do pref... .| 690) =Mav27)] 933%; Jan 20 85 J'ly| 94 Nov 
*80 90 | 85 891:] *80 90 | *86 90 | *86 89 | 89% 9312)  362/Chic Rys part ctf *1"...) 85 J'ly lo] 1043; Jan 18 Apr] 101 Aug 
25 25ig) 25 225i} 245g 245n] 24lp 24lo] 24lg 24lgi 25 25lg 486|Chic Rys part ctf “2"_..| 241oJ'nezsj; 38 Jan 9 203%; May| 377s Dec 
*7lg S8lpl *7lg Size] Zig 7Zlof *7ig Slo} *7lg Sig] *7lg 8 5iChic Rys part ctf “3"...| 6 J'neis| 11 Jan lz 8 May! 121s Aug 
3lg Ss 31 *Zlo 4 *3lo 4 *3lp 4 *3lp 4 *31 4 12}Ch yS part otf **4"’__. 3loJ'ly 45 57g Jan 1s 4io Mch 7lo Aug 
*16%4 18lp] *1634 181-] *16%, U8lo}*.... 18 Last Salc|i8\2 J’ne’12] ......| Kansas City Ry & Lt.100] Isle May2.| 21 May 1 15 Sep F 
“36 640 6 40 401 ccce cn--) Last Seleiidig J’ne' iz) ......) DO OOO. ..... oe -100] 4019 J'nels| S0lpJan ly] 39 Sep} 7219 Feb 
*9lp 1014] *9lg 101443 10 10] 10 10] 10 10 | .... -.-- 100|/Streets W StabieO L.100} 6 Meche] 11% Apr lu 7 Dec| 134 Feb 
50 50 *45 50 Last Sale 50 July’12 eS eeoeoce Do Tat SEE PS a 0 $5 Jan bu 52 J’ne 2U 38 Nov Jan 
Miscel' aneous 
357, 3 36% 363.| 3614 367s] 3612 37 361g 363,) 37 37 1,050} American Can__......100} llloJan 2] 43 Mayll Jan 1219 May 
11734 11784] 1171g 11714] 117 117 | 117 117 }*117) 118 | 11712 117! ee ee i 9i Feb 1] 121 Mayll 767, Jan{| 93 Dec 
*400 eo. see | Last Sale}i05 July’12] ....--. American Radiator._.100| 325 Feb 1] 405 J'ly z{| 265 Jan | 304 Occ 
*130 138 |*130 138 [«130 138 |*130 138 Last Sale|135 Apr’l2] ..----| | DO preft.._.. 131 Jan 1d} 135 Apr su]] 12612 Mch| 133 Nov 
*481, 50 | *48lg 50 | *46 50 | *46 50 | *46 850 48 48 60] Amer Shipbuilding...100] 47 Mchl 5Y April 48 Nov 79 Feb 
*100 102 {*100 102 | 102 102 | 102 102 |*101 102 |*101 102 RF ase 1u0 Feb «| Llu4ig J’ne2u|] 1061gSep } 113 May 
*14415 145 [#14419 145 | 145 145 [*145 1451:/*145 146 [#145 146 25;Amer Telep & Teieg____. lsy Jan 11] 148/g Mcn17]} 13158 Aug] 15214 J’ne 
4 62 | *60 62 601g GOlo| *601g Gllo] *601g 61lp} *60lg 611 126/Booth Fisheries com_...| 39 Mchl4| 66le Mayzz | 35 Apr 5914 Mch 
nite” Whales adadel bee unwed osce osucy S00 Gales) AREER issccs Voting trust ctf_.....]| 4%l2Feb-o| 50 Jan {| 38 J'ne| 573, Mch 
*90 92 | *90 92 1, *90 92 | *90 92 Last Sale} i212 July’12} ...... Do 1st pref... ----| 77 Mchl4/ 95 J’ne 5j) 60 Sep} 88% Dec 
*58 63 *58 63 *58 63 *58 63 Last Sale{562 June’l2} ....-.- Cal & ChicCanai & )_100} 49 Feb vv} 6553 Maylo 4¥io Apr 52 Feb 
507g 51 | *49lp 5O0lyg) *49lg 501s] *491g 51 | *49lq 51 | #4912 51 60 Chio Pneumatic Tooi.100} 44 Mechs} 5S3io May s 3¥lo Sep | 55le Feb 
cb aid deae anew woes sins seco: man 142 May’l2/ -.-... Chicago Telephone___100] 137ip Jan 4] 145 Mch 9|/ 115 Jan] 14114 Nov 
*210 213 {#210 213 }*210 212 | 212 212 |*212 213 | 210lg 210!g 24/Chicago Titie & Trust.100} 184 Jan 4) 222 J’ne2u|| 151!pJan | 180 Deo 
*139lo 140 13734 13734] 140 140 [+138 140 [#138 140 |*138 140 11;Commonw’th-Kdison.100} 13514 van 4] 150 Mch 7]| 113 Jan | 137% J'ly 
*l4lo 15 | *14lp 15 143, 143] *14lg 15 | *14 15 | *14 ~~ 15 Corn Prod Ref Cocom...}| WwW Feb is} 17! Apr 2t 93; Oct 1533 J'ne 
a i i Ts pecet. SMe Galerie : SOE cccdne Do do | RE A I, SESE Sy teh ee 73 Jan 78 Jan 
*104lo 105 | 1041p 1041.] 105 106 | 106 106 |*105lg 1U7 |*105!2 107 151)Diamond Match__._. 100] lus J’ly .} Lilla Feb o|| Y2lo Feb] 110% Nov 
9914 991g] 991g 9914] 991g 9914) 99 995g) *34 36 9919 100 385) Hart Shatiner & Marx pi.| 99 J’ly 1.] 102leMch ¢ Sep | 1033, Dec 
*6354 64 64 64 6334 6414) *64 65 64 G4lpi G64lg 65 502) Illinois Brick.._____. 00} 56 Jan .| vsle May27 4973 Sep | 70 Jan 
wn-s wane] o--- --..] 118 119 | 119 119 | 119% 12119] 120 120 1,17¢)Internat Harvester Co__.| 106 Feb 14] 12414 May2u || 9¥1,Sep | 129 May 
70 4«=6©70 70 70 70 } -... -...] *68 75 | *68 75 437|Knickerbocker Ice pref..| ©7 May 1] 71 Mayzljj.....-...- SEE iy 
151 151 | 147 147 | 146lg 1471o/*145 147 | 14684 14714] 145l, ae 945) National Biscuit... . 100] 143!lp Jan 15] isl Aprdvui] Ll7igdan | 14219 Dec 
*129lo 131 |*129l9 131 [#129 131 j*129 131 Last Saleji29leg Jly’12| ...... Se -.-.100] 126 Jan Lu} lév3y Mayzo]] 123 Jan] 130 Mch 
Taneon SAL Sida LIZ. 3? ocee *.... 118 | 117 117 | .... .--- 25) National Carbon.....100} 103 Mch o| Llzvig Mayzu}]] 100 Aug] 120 Mch 
*118 1193)*118 11910] 118 118 }*1157g 11619/*118 119 |*118 119 35] Do pref..........100) 115 Feb lvj i2u Jan <z]|] 117 Sep | 120 Mech 
Gllo G6llo| *60lg Glle| *601g 611,) 62 66 6534 6614] .... -...| 1,162|/Pacilic Gas & Ei Co... jz 61 J‘ly viz 67 Apr 2z]}-.-... RR: Re, ae 
ae ke i ce ee ks wk t Sale|.60 May’l2/ ...... Do rights ...<..../£.6' May 31z.65 Ape 24 I] icec. . ccc ecce "aes a 
*90 Q21o] #90 921] #90 921s) #90 9212] *90 Y2i9] #90 O2Ig/ .....- Do preferred ...../..... ie aaa SAR A ART ORE BESSY) Aga 
*1153, 116lo] 116lg 1161s] 116g 1165,| 1157, 11614] 116lg 116lg] .... ---- 740] Peopie’s Gas L&Coke.10u| lusigJan <<] llo Mayzo]| 101 Sep | 10853 Jan 
90 90 | *89 £92 *) nD | Git, Gilet GS GBF wece once 143;}Pub Servof No Ill com.|z 34 Mayz: |z ¥4le Apr zs |}... bbetbecben bikes 
OS SA ee SS Ee eae V'1S) cwcoda i: nn bees éncn cae  Gemettae Ble BOO OO: ..o os . nccckecccs saece 
1027, 1027,| 102lg 1021e} 1021g 10234] 103 103 | 102% 102384) 10212 1025 290} Do _ preferred .......jzlU0 Maysiljrl07lo Apr 24]/____. BERS FRRRS me ae 
*101 103 ‘| 101 101 .{*101 102 |*101 102 |*101 103 /|*101 103 20;Rumely Co, pre‘erred. ..|z ¥¥'> Aprz.jzlu2 May o CESS SPRY aa 
189lg 189le] 18953 190 | 1895g 190 | 18914 190 | 18912 190 | 190 192 3,403 |Sears- buck com..100; 140 Jan oj] lv4 May2z]| 123% Sep | 1923, Jan 
1221, 124 | 12314 124 | 1231p 12319] "1221p 124 |*12212 124 | 12312 12312 Oe ? Oe, Deocédntcuce 100} i2ligJan Ll] 125% J'ne || 116 Sep | 122 Mch 
10433 105 | 10434 1051g] 105ig LO5loj 105ig 10514] 105!g 1051p] 1058, 10 | 777iSwift & Co... 00; Yv8i,Jan 2] luvly Apr 4 v73, Sep | 104 J’ne 
*282lo 285 [4282le 285 |*282le 285 |*282ly 285 Last Sale|282ieJuly’12) .....- The Quaker Oats Co..100] 215 Jan 15} 2¥l J'neluj] 165 Mcb] 212 Dec 
*108lo 109 10819 1O8lo] 1O8le 1O8iz]*108lp 109 |*108!g 109 {[*108l2g 109 6; Do oe “ERE a 100} 1U5ig Jan -| 110 Jan lu]| lU2lp Feb| 10712 J'ly 
162 165 | 165 '164lo 167 | 168 168 |*164 167 [*164 167 273} Union Carbide Co.......}21435% May sjzics J’nels||_.... A: ACR eee 
NES SO a er Bow Fo mh Ug ee i Oe ee ee Oe |e SRR RK ae 
lig Allg] *lig 13g) *1lig 1 lig lig} *lig 1 “lig 138 38}Unit Box Bd & P Co.100 3g May - 17g Jan 1s 1 7 Jan 
68 68 68lg 68lpi 69 G69loi 687g 70 70 7Olo} 7O0lg 71 1,600] United States Steel com.| 5853 Feb 13] 72% Apr zo 5Uly Oct 817, Feb 
*10 12 an .. Sh ) ee | ie et et ee ee) ee | ee 8 35] Western Stone......100} luv Jam i7] 14. Feb 7 25 Jan 
) 1 ‘ © ‘a? ° ‘ 
Chicago Bond Record Chicago Banks alld ‘l'rust Companies 
BONDS Outstand- | Surpius Dividend Record. 
CHICAGO STOCK Inter- Price Week's B'ds| Range NAME ing ant 
EXCHANGE est Friday, Range or |Sold jor Stock, Profits. In in jPer-| Last Paid, 
Week ending July 19. j|period| July 19. Last Sale. Year 1912 (tT) (1) 1910. | 1911. | éod. % 
Bid. Ask.|Low. High| No.\Low. Htgh || American State .......}| $200,000; $193,131] .... | .... }|-...jJne30'l2 14 
Am Tel & Tel coll 4s._.1929)/J - Jj --.. ----| Y91 Apr’l2j...-| 791 91 Calumet National..... o LOU ,QUU 55,486 6 An jJan ‘11, 6 
Armour & Co 4 4s...1939/)J - Djt--.. 921s} 91% 9134, 30) 915g 921,}]) Cont’tal & Comm Nat ../21,500,00u] 9,191,145] .... 10 | Q-J |July '12,2% 
Auto Elec ist M 6s...1928/]____. wane «---| 821g Apr’l2]....| 782lg 82i4}| Corn Exchange National) 4,000,000} 5,974,296, 16 16. | Q-J | July °12, 4 
Cal Gas & El! unif&ref 5s’37/M - Ni --- ----| 96g May’12/....] 796lg 96ig]| Douglas State........-. 200,000 2,445] deg. bius May}31 °1/1,V.92,p1538 
Chicago City Ry 5s_..1927/F - Aj 10214 Sale | 1021g 10214] 12] 1018, 103 Drexel State.......... 200 ,VOU 69 61% 8 6 1 Q-J jJJuly 12, 1% 
ChicCity &ConRys 5s.d1927/A - O]f 8814 Sale| 88ly 88lo} 36 915,|| Drovers’ Dep National. 600,000} 472,962] 10 10 | Q-J jJuly ’12,2% 
Chicago Elev Ry 5s..1914/J - JU -.-. -.--| 98 July’12]....| 973, 99 Englewood State...... 200 ,0UU 58,681 6 644{ Q-J JApr °12, 2 
Chic Pne Tool ist 5s.a1921/J - Jit 91 931g} 92 Jume’l2]_--- 0 +8) First National......... 10,000, ,00U] 11,744,404 12 12. }Q-MiJuly’12 4440 
Chicago Rys 5s..-.--.- 1927/F - A/tlOOlg Sale | 1001g 10014] 38] 997g 1015g|| First Nat Engliewood...j 150,00u} 211,855] 10 12 |Q-M|Mcnh3I’12 2% 
Chic Rys 5s.-series “A’’|A - Oji-... 906 96 June’l2}|....} 96 9 Foreman Bros B’k’g Co.| 1,000,00u 564,772] Privjate Balak j|-.-...--- 
Chic Rys 4s.-series “A’'|A - Oj .... -..-] 9683 Jan’1l2}....| 961g 97 Fort Dearborn National) 2,000,00u 659,78 s § |Q-J [July 12, 2 
Chic Rys 4s_-series “*B’'|J -Djt 87 87le| 874 871, 861g 915g]] Hibernian Banking Assnj| 1,500,00u) 1,468,195] 8+2 |] (> | QJ WwW 
Chic Rys 4s_-series “C''}F - Aji 94 9434] 94 Jume’lZ]/....| 933, 95!g/| Kaspar State Bank...) 400 OUU] 154,41:/104+15}] lu | J-J |July ‘12,5 
Chic Rys coll 6s...1913)F - Aj .... -...| 100 Jan’12/....| 100 100 Lake View State..-.... 200 ,0OU 220,784] deg. blus Aprjs‘1L1/V.92,p. 1004 
Chic Ry PrmMg4s-.c’07|J - Jjt 725g 73lo] 74lgJune’l2}..._| 731g 85 La Salle St National..-| 1,000,000} 271,885/deg bjus. Majy’1l0/V.90,p. 1277 
Chic Ry Adj Inc 4s.cl1927|Mayijt 45 Sale| 45 45 60 Live Stock Exch’ge Nat} 1,250,000] 547,085] 10 10 |Q-MiJne2v’12,2! 
Chicago Telephone 5s.1923/J - Dj 101lg Sale | 101 10llg} 56} 1007, 10314]| Nat Bank of Republic..| 2,000,00u/ 1,370,514 8 8 | Q-J |July 12,2 
Cicero Gas Co ref GM.1932|J - Jjft-... 99 Y98g May’l2]_..- 993g1| National City......... 2,000,000} 60%4,77% 6 6 | QJ iJuly’12,1% 
Commonw-Edison 5s.1943/M - 10314 Sale | 1U3!g 10314] 33] 10214 10334|] Nationai Produce ....-. 250,000} 100,465, 4 6 | Q-J jJuly '12,1% 
Commonw Elec 5s.b 1943)|M- Sj{102  _..-| 10219 July’12}_.-.{ 10214 103%,}] North Avenue State...| 200,v0U 80,397] 6s) 7 | QJ | suly "12, 134 
Cudahy Pack 1st M 5s.1924/M - N/{1003g Sale| 100%3g 1008, 997g 1003,|| North Side State Sav'gs 50 ,00U 42,379} 6 6 | Q-J |suly 12, 1% 
Dia Match Con db 6s_.1920}_____ 109 le} 107lo 109 12} 107 11014}] North West State ...-- 200 ,00U 38,966) 4 5 |Q-J |July 12,1 
Gen Mot 6% ist L notes ’*15)A - Oj] -.-. ----| 9934 Apr’l2/_...| z 993,|| People’s Stk Yds State.| 300,000] 143,586 7 9%} Q-J Jan. "12, 24% 
Ind Steel ist g 5s....1952)|M-N/ -... ~---] 10114 May’12]_..-|/r1011g 10119|| w Prairie State_.....-- 500,000} 253,625) 6 6 j.2-MjApr ‘12, 1 
_Do ist g 6s....1928)_.._- EES RUBS Ee 7 at erieclencal oacw unas il ED SEED cadence 200 ,00U 3,066] Beg. bius Novj1l ‘11, V.93,p. 123 
Int Har 3-yr 5% g notes °15)F - A}{10014 10034] 1005g May’12]___-_|7100le 1005 te tp a a i tiles eles i il 400,000} 153,40 4%!| 86 |Q-J |July'12,1% 
InI’d St’i isi M g 6s_.1928)__.__ w--- ----| 105g Apr’12|_.._|x105lg 1051g |} South aaeengo Savings.| 200,000; 107,000) 73) 8 |Q-JjJuly’12,2 
Kan City Ry & wight South Side State..-.-.- 200 ,00U 22,242) 6 6 | Q-J |July ‘12, 1% 
dl, ee 1913)M-N/} -.-. ----| 941g Apr’l2]....| 9414 9414)| State Bank of Chicago.-| 1,500,000/ 2,270,812} 12 12 |Q-J jJuly 12,3 
Lake St El—ist 5s__.1928/J - { 88 Sale} 88 88 1} 8714 90 Stock Yards Savings... 250 ,0OU 217 ,04U) 8 8 |}Q-M/Jne30°12,2 
Metr W Side El Ist 4s.1938)F - Ajf-... 82l2| 8212 July’12|/...-| 8219 853,]} Union Bank of Chicago~ 600 ,00U 140,642 6 6 |M-NiMay ’12,3 
Extension g 4s_.._ 1938|\J = Jit-.-. 82 82 82 82 83 Washington Park Nat... 100,000 12,176 6 6 |Q-J |July’12,1 
Mil Ei Ry & Lt ist g 5s1926/F - A] ---- ----| 10473 Apr’l2}_...}71047g 1047g|| Wendell State.......-- 50 ,0OU 41,61L] None | None }Q-M/Dec3i'08,1 
do ref & ext 4 %s.1931/J - Jj -.-. ----| 95 Apr’l2/....| 2795 95 || w Central Tr Co of Ill.-| 4,500,000) 1,895,693) 71% 8 |Q-J |July 12, 2 
Go gen & ref 5s...105110 © Oh cn. ccccl -cee secclecce! coco cuce tt Momse City Bk & Tr Co. 500 ,00U 356.896) 10 10 J-J jJuly "12, 5 
Milw Gas Lt Ist g 4s_.1927|M-WNj .... ----! 90lg May’12/__-- 28934 90lg{| Chicago Sav Bank & Tr} 1,000,000 263 ,1121 6 6 |Q-J |July’l2 1% 
Morris & Co 4 Ws... 1939\J = Jjt---. 8934) 893, July’12/_...] 8919 901,|| Chicago Title & Trust--|y5,000,000 2,031,511) 7% 8 |Q-J |July 12, 2 
Nat Tube ist g 5s....1952|M-N] ..-. ----| 10034 May’12|___.|7100%4 10114}| Citizens Trust & Savings 50,000} 216,325) 6 10 | Q-J [July ‘12,3 
Nor Shore El 1st g 5s.1922/A - O}{1027g -..-]| 10314 Apr’l2}__../110314 10314|} Colonial Trust & Savings) 600,000} 481,625} 8+2 | 8+2 | Q-J |July 12,2 
do ist & ref g 5s__1940/A - Oj 1003g 1007s} 1003, Apr’12]___- 110038g 1003¢|] Cont & Comm Tr & Sav| 3,000,000) 1,375,874) .... |... .. |--.-]------- 
Nor Sh Gas o. Il! Ist 58 °37|/F - Aj -... -.-. 971g Apr’l2|_...] 297lg 97ig|| Drovers Trust & Sav... 200 ,000 170,836 8 8%} Q-J |July 12, 2 
North West El Ist 4s.1911)M- S} .... -.--] 10014 July’12]___- 10014 10014 || First Trust & Savings.~| 5,000,000] 1,804,597] 12 16 |Q-M/Dec 30’1l, 
N W GL & Coke Co 5s 1928 3 - Mit 991g -...| 100 June’l2/_.._| 993, 100 Ft Dearborn Tr&Sav8k 250 ,00U 14,850] Beg. bjus Apri 3s’1L1L/V. 92, p. 929 
Ogden Gas 5s........1945|W-Nit 98 98le} 98 98 2} 953%, 99 Franklin Tr & Sav Bank 200 ,0OU 52,346) Beg. bjus Apr|8’12/V.94, p.1030 
Pas Gas & El ref g 5s.1942/J - J] ---. ----| 92 May’lz|_...| 2917 92ig|| GreenebaumSonsBk&Tr} 1,500,000} 190,835) ..-- 2%| Q-J |July 12, 2% 
Pac T&T ist coli tr 5s.1937|J - Jj ....  .--.] 100 May’l2|._._|7100 1001s || Guarantee Trust & Sav. 200 ,O0U 39,539] .... | .... | J- J|July ‘12,3 
Pearsons-Taft 5s... _- 1916\J - Dj 98le ....}| 1003g Mch’O9/__..| ....  ....1] Harris Trust & Savings~.| 1,500,000] 2,112,847/)114+-5 12 |Q-J |July ‘12,3 
a a a a a a a a M- S;} 95 ...-| 96lo Mch’l0/_...] .... -...1] Home Bank & Trust... 300,000 64,864/Beg bius Apri l0’1)/1V.92,p1004 
4.60s Series E......... M-N] 96 ....| 97 Feb’l0/_...] .... -... |] IMinois Trust & Savings! 5,000,000] 9,464,116]16-+4 |16-+4 | @ |July’12, 4 
4.80s Series F........- M-N] 971g ....| 981g Nov’ll]_...] .... ....]] Kenwood Trust & Sav.| 200,000 78,818]74+-1% 7 1Q-J|July '12,1% 
Peop Gas L & C Ist 68s.1943/A - O} --.. -.--| 116 May’i2/_...] 116 - 118le]| Lake View Trust & Sav-_| 200,00u 60,825} 5%} 6 | Q-J|Jne30’12,1l, 
Refunding gold 5s_.1947|M - Sj!1015g 1017s] 1017, = 1017 3} 1015, 1021,|] Merchants’ Loan &Tr Co} 3,000,000} 6,573,016] 12 15 |Q-J jJuly ‘12,4 
Chic Gas L&C 1st 5s 1937|J - Jit.... 103g] 102%, 1023 5} 10284 1038,|} Michigan Ave Trust Co.| 200 ,00U 64,911] Beg. blus Oct]29’1/0V .91,p1221 
Consum Gas Ist 5s.1936)J - Dift---. 10312} 10234 May’12/___. 1021, 103 Mid-City Tr &Sav Bank’ 500,000 64,644|Com. bjus Aprj1l0’1/ LV .92,p1004 
Mut’! Fuel Gas 1st5s1947|M - N/{100l2 ~.._| 10134 June’12|____| 10119 10112|| Northern Trust Co---.-- 1,500,000] 2,690,757 8 8 | Q-J |Jne29’12,2 
Pub Serv Co 1st ref g 5s °56)-___. t---. 9812] 98lp June’12)____| 29634 100 |} North-Western Tr& Sav) 250,000) 124,602) 6 J-J |Jan °12,4 
Sou Bell T & T Ist sf 5s "41/J - Jj --.- ----| 10014 May’12|__._|2100 100t4|| Old Colony Tr & Sav Bk} 200,000 50,000] Beg. bjus J’ne}1°11/V.92,p. 1537 
South Side Elev 4 4%s.1924|/J - Jj 94 Sale| 9 94 4) 94 9614|} People’s Tr & Sav Bank 500 ,0O0 181,626) .... | .... | QJ |July ‘12, 2 
Swift & Co lst bye eaten J = Jjtloodlg -...| 1004 100% 1} 10014 1008,|} Pullman Trust & Sav-.. 300,000) 286,872 Q-J | July ‘12, 2 
Tri-City Ry & Lt coil Sheridan Tr & Sav Bank} 200,000 40,180] .... | .2.. | Q-J|July ‘12, 14% 
trust lien sf 5s_._. 1923;A -O} .... -.-.| 9814 Apr’l2/____| 298 981, || Standard Tr & Savings.| 1,000,006 355,831}Comm jenced |bus, [Sept 6 1910 
Union Elec (Loop) 5s.1945/A - Ojt_... 81 85 Apr’l2]_...| 85 89 Stockmen's Trust & Sav; 200,000 49,796 5% 6 | J-J |July’12,3 
U S Gypsum Ist g 5s..1922)/M-~- Sj -... -.--| 100 May’12|..__| 1997, 100 Union Trust Co....--- 1,200,000] 1,436,542}k8+2 | 8+2 |Q-M/Jne29'12, 2 
S Steei 10-60-yr sf g 5s..|_...- ---- ----| 102lg Apr’12}_...|x10219 1023g|| West Side Tr &Sav Bk.| 400,000 85,966, 6 | 8+2 |Q-MiJne30'l2, 2 
estern Elec Co 5s...1922|J + Jit... 10214] 10134 July’12}___. 10llo 103 Woodiawn Tr & Sav Bk ,VOU 7,04 7% 9%/i Q-J |July °12,2% 
| Note—Accrued interest | musi/be added tio all Chicago aoni¢ prices. | 
. * Bid and asked prices; no sales were made on this day. f June 14 (close of business) for national banks and June 15 (opening of business) for State institutions. { No 
tie Reiter: jm peice this week. § Sept. 11911. {] Dividends not published. stock all acquired by the Cont. & Comm, Nat. Bank a Due Dec. 31. b Due June. 
e Feb. ue Jan. 1. 


vide capital for the new Second Security Bank. V. 93, p. 1235. 
Co.; see V. 94, p. 1293, 957. 
2 April 19 1912 


tral Trust Co.; 
29: V. 94, p. 1739 


k Also 20% in stock. 


q Dividends are paid Q-J. with extra payments Q-F. 
t Dec. 30 1911. 
z Sales reported beginning April 18. « Formerly 


vl 
icago City Bank. 


s A dividend of 50% paid in 1911 on Security Bank stock, te 
1, Bs this is a special dividend. w Prairie State Bank to be merged into the 


y Increase in capital to $5,600,000 to be voted on July 
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| o Bid | Ask |\indust and Misceli— (Con. 8 
Volume of susiness at Stock Exchanges ||, , fy,ce ones fig | Ask ||Indust ang Miscen—ccon.)| Bia | As 
" it 6s 1082 a.M-N 45 $8 mend @ ae te a 
TRANSACTIONS AT THK NEW YORK STOCK EXCHANGE wanes ane & Mtge Guar. .... 100) 200 [~~ 4 
N Y & Hob 5s May “46..J-L)| 98g] Y¥le!| Borden's Cond Mitk com. 100] 127° 
DAILY, WEEKLY AND YEARLY Hob Fy ist 581946_.M-N| 1041]__.-|] Preferred... luv 1071-{108 
N Y & N J 58 1946_...J-J} ¥8 [luv |'British Coi Copper Co... 0} * 
Stocks Ratiroad, 10th & 23d Sts Ferry...10u; 25 | 35 | Casein Co of ‘Aaner < com..10U} Ils} 2 
eek endi Prensa Stats P< 8. ‘ 0 oo =~ 5s nce Sa an : Lag $e cert ie i elena er bc tee L0v ste m4 
‘ . Par Value, Bonds onds. nion Ferry stock..... } uaity Co of America. 100 0 
yily 19 1912. Shares . oo lst &6 1020......... -Nji 96 | 9Y ee og SO REE L0u} 141 [143 
EBS ae 167 ,933| $15,381,800] $1,336,000) 000i ..---- ty investing Co_._... 10v} 51 | 53 
cen 06 BN, ES 196,804] 18,055,400 2,436,000) 129,000} ..-.-.- Short-Term Notes STOR ci ictc acta 10u} Loo {101 
Tuesday ............ 242,341} 22,087,700] 2,339,500 40,000} ..-... Amal Copper 58 1913..A-O} 10012) 100%4)/¢ Ciatlin (H B) Co com_.10u} 90 | 95 
Wednesday ........- 292,359| 26,808,400} 2,090,500 42, $1,000 |} Balt & Ohio 4s 1913_J-D} 10U |10Ul4}]  e Ist preferred... ___. 86 | 90 
Thursday.......---- 244,298] 21,810,400} 1,763,000 39,500} ..-..- Bethieh Steei G3 1914_.M-N/ 102Z12/iUsi2]) ¢ 2d preferred... _...1U, 86 | 90 
ER RR 300,949] 27,648,650 1,917,500 55,500} 20,000 || Ches & Ohio 4%s 1914_.J-D] 03g} ¥v34)|Consot Car Heating..__10u} 65 | 75 
Chic & Alton 5s 1913...M-s] YVvl4] ¥¥°,//Comsot Kubber Tire_...10u} 13 | 17 
= OE aes aD eee 1,444,684'3131,882,350 $11,937,500! $320,500! $21,000 || Chic Bley Rys 58 1914_.J-J| 8 yBly BaMONIOS oo nok bce liu} 55 | 59 
_— es eon Mere wt Pe. che Mme mtg 4s 1951.._A-0 = red 
. trie 6s April 914..A-O8 34 é Crucibie Steet com _... 100 16 
New York Meck | plone sce scent setae 9 ae o <a ‘eo = A-O oul _ ‘ é ee, es aie 8 tas 100} 9214} 93 
? ° s Apr ¥15. .A-U avis-Daiy Copper Co_..lu} *2ly; 2leg 
rehange. |} aviz, yy IVIL. 1912 } «292. eGeneral Motors 68 ‘15-A60| ¥W%QH100 le Diamond Mateh co. -- ids] 106 107 
tocks—No. shares...| 1,444,684] 1,361,663] __ 74,621,008] —_—_ 57,901,925 || Hudson Companies— uPont ( L) de Nem Pow 10u ot 
"Par valle-c-c--7.- $131,882,450|$129,001,80.| $6,748,615,025| $5,161,900,000 || 68 Feb 1 1913... Bal cvattivuitl| f preterted =. 22.100) * 91%h = 
Bank sh ar $ $1,900 $340 60U $1,266,100 6s Oct 15 1913 ..A&O15} 9984) luvis é Goid 4%: lvse_._.J-D} 88 881g 
ank § Bond par...-- ° , abit one & = Nor os 1014. A ne ole Prov — Stee: & [ron com JUU 2 = 
. nter Harvester &A 4 NOG nds cto oe Ge 1U0v 49 
Goverumens Wonds...) $88 oteiscul || (tA 481, Se 4ae’ oon || K.C Ry & Lt és 191z_.M-s| 96 | ¥8 |le Generat Chemical com. 10} 160 172 
RR. and misc, bonds.| 11,937,500] 18,561,500] 427,835,500] 433,256,500 || Minn & St Lg 5s 1913__F-A) 80 | O81) ¢ Preierred ...-.... .. vot oe 
| | Seacen Saas sal oe | voy eaetn SB) te 
uri c 914_J- ¥ WECITO.. won. ssa d 
Total bonds.....-.. $12,279,000] $20,807,000! $443,245,5001 $510,466,500 Nat Rys ot Men ¢ 8 a8 J-D Pn! ete eeane-naneds, -. Be ead a #975 10l¢ 
r nes 912-22 2% #Uiié Hackensack Water Co— 
DAILY TRANSACTIONS A pe hyd Ls i AND PHILADELPHIA 4%s Jan 1913-1925... J-s|04:2%| 4-40|| Rel g 43 ‘52 op 1y12___J-J} 801:/. 2 Lt 
. 4448 Jan 1913-1927. _J-J|04!0%| 4.4-||/Havana Tobacco Co_.__10u) 7 8 
) Laer bh isco) walucel ing o tess iiss” Dlr 62 | 68 
Boston. Patladephia. t 3 opt J-L 948 8 SLg une 1 1922__J-bj/ 6: 
Week ending . — sali eg — = is ae mene see |06 
‘ sted | Untisied; Bond Listed | Unitsied; B as S 1915....M-N) 9 | ue |), {St G8 vee oi... 
ee et snares. | shares sales shares. | shares aaa Westingh’se Ki & M 6s 1913) or, Lvily}| Merring-Hali-Marvin 100} 10 | 20 
oe ¢5% notes Oct 1917_A-U v8 Bore é& improve't on tee 
REO 6 ,06% 3,571] $16,000 1,501 1,590} $15,100 Ov 1930... ..M-N 
Siseaeo” 6 Oe ER 7,223] 7,587) 24,500) 7,915} 2,955 : ,000 Railroad , |) Hocking Vai Products..10uj 10 | 12 
Tuesday ....-.-.... 10,431} 13,267] 16,000] 15,065} 3,458) 89,600 || ¢ Chic & Alton com....100) 18 | 23 ist g Ss 1961 -....... J-5} 58 | 62 
Wednesday ......... 2!: 18,695} 30,500] 6,656] 7,079}  98,600|| ¢@ Preferred _......... 100} 36 | 4U ||/Houston Oli com ctis...10u} 15!:) 16 
Thursday .......... 14,294] 13,936] 37 000] 7,685} 5,541) 46,884 || ¢ Chic he PM & Om....100 ta ee % FB ctf -— Stie'endoe ~ a 7214 
onecces 4 ’ 15, 6,12 4,1 , eP ee ae ee - ‘ > com. .. 100 i 
Friday ..... ad oo | UUU}; 16,127 31 000 2 Colo 9 South oth - “100 s9 42 ea mentees v8 “a? 
a 0: 80,250 139,000 54,955 24,754 1 é ist preferred....._. 100 ' nterconiin Rub com... luvv 
i eae 66,032 $ 9 $388,184 || od preferred__.....100} 65 | 75 |jinternat Banking Co._.luu} 85 | 90 
. d U li d S ‘as eN Y Chic & St Lcom ..100} 56 | 58!,/|internationa: Nickei____luu| 310 |316 
Inactive and Unlisted Securities ¢ Ist preferred....... 1uu} 103 |---|] Preferred ......-- ~~ iu] 119 [121° | 
~ 2d preferred_..._..10u} 84 | ¥U ’ a RRR A-U _ ~ 
aie = ong 00 orthern Securities Stubs .. -.--|{Internationai sait_..__. lUuu} 4 
All bond prices are now “and interest” except where marked “tT Pitts B & Lake Erie._&0| #30 | 35 ist g 68 1951... A-Ulf 4710] 49 | 
dtreet Rail ways—(Con,) Bid ; Ask PONS ook. ee 5u| *62 | 72 || international Silver com luv} 120 |_... | 
Street Rail ways Bta United Kys of st L— ¢ Raliroad Secur.ties Co— POOMNUOD bing cwcnoete UU} 12912]... 
Co.u vot tr ctig...... 100} 15 | 1 Itt C stk tr ctfs Ser A_...| 8314] 89 Ist 6s 1048_._..____. — 110 j111 
New York City é Prelerred.......... Ou] 45 | 45l2 || West Pac Ist 5s 1933_.M-S} 83 | 8dlz//I[ntermat Smeit &«& Rete. Uy} 1221p] 12512 
Bieeck St & Fui Fy stk. = 20 | 25 Wash Ry & Ki Co...... lov] 91 | 9134 Kayser (Julius) & Co_..10u; 87 | 89 
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k Raliway........ 57 10 | 10uiP a ae on ot ie '20.A-U} _.. |105!oli Car Pow & Lt 58 1938 F- pee ee 
ET Ee: 50k 33 | 34 4s g 1920...A-O} 100 }....j)/Cent Ry cons 5s '32__.M-N eer eee 





*Bid and asked; no sales on thisday. Ex-dix.& rights. W$lSpald. e$134pald. $1734 paid. = ee oe 
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columns the earnings for the period from July 1 to and including such latest week or month. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 


“1 


We add a supplementary 


statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brou7ht together separately on a subsejuent page. 



























































































































































of which, being.a Canadian road, does not make returns to the Inter-State Commerce Commission, 


& Indiana RR. 
oan In 


At A Ae, Ale ct li, ei, se 


ternationa! from July 1910. w Includes" the Texas Central. ol 





g Includes the Cleveland Lorain & Wheeling Ry. in both years. 





Lawrence & Adirondack and the Ottawa & 


Latest Cross Ecrnings. July 1 to Lates: Date, Latest Gross Earnings, July 1 to Latest Date, 
ROADS, Week or | Currem , Previous| Curren. | revious ROADS, Veeck or | Current | Previous| Current , Previous 
Month Year Year, Yecr. Year. Month, Year. Year, Year. Year. 
Ala N O & ‘Tex Pa.- $ y $ 3 3 3 3 3 
N O & Nor East.|June .....| 311,240] 264,211) 3,880,676; 3,595,917 || NY N H & Hartf..|/May —-... 5,482,404/5,179,669/59,105,855/56,580,574 
Ala & Vicksburg.|June .....| 124,866] 123,346] 1,638,004] 1,773,841 || N Y Ont & West___|May —__.- 65,280; 791,108) 7,730,415) 8,497,466 
Vick Shrev & PaciJune ..--.. 106,992) 102,274] 1,389,028] 1,487,367 || NYS & West..i/May .....]| 235,145) 340,481) 3,374,288) 3,556,859 
aida dn ins a Ist wk July} 43,848 41,591 43,848 41,591 || Norfolk Southern..|/May ...../ 303,444) 257,812] 2,984,132] 2,697,260 
Ateh Topeka & S Fe|May  .-..-.- 9,213,695/8,783,037/99,083 ,649 99,223,696 || Norfolk & Western. ST iceman 3,524,955 2,951,247/36,277,915/32,661,912 
Atlanta Birm & Atijist wk July; 54,95 52,641 354,957 52,641 || Northern Paciitic...|May ...../5,127,545/5,091,858/57,909,507/59,852,579 
Atlantic Coast Linejaiay -----./2,898,620/2,588,314/30,935,738/29,290,326 || Pacific Coast Co...|May .__.. 571,859; 596,065) 6,839,095] 7,120,583 
Charlest'’n&WCar|May ...-.- 150,955 »313) 1,813,639; 1,798,120 || Pennsylvania RR..'May ~...../14076 824)13240 685/150009 658/144312 117 
Louis Hen & St LiMay .-..-..| 110,311] 101,479) 1,184,927] 1,119,037 Balt Ches & Atlan,May .-.... 26,890 21,621 255,275 44,94 
g Baltimore & Ohio| day ...-..18.252.995/7,518,036/84,279,490/80,683,295 Cumberland Vall_j|May .....| 270,266) 234,598) 2,752,039] 2,781,898 
B & O Ch Ter Kkimay .....| 127.139 06. 1.415.575] 1.333.891 Long Isiand.....|/May .....| 932,466) 951,670] 9,650,108] 9,124,542 
Bangor & Aroostook!/May ae 242.718) 257,118} 3,111,023) 2,896,065 waryid Del & VaiMay ..... 1,12 9,764 122,915 119,678 
Bessemer & Laxe KiMay ...../1,023,744| 753,694] 7,408,212) 6,664,056 N Y Phila & Norfi|May .....| 327,843] 297,097] 3,066,043] 3,073,779 
Boston & Maine...jMay .....:3,859,051/3,879,814/42,018,443/)40,952,054 Northern Centraji|May .... 926,792/1,102,313)11,471,184)11,862,497 
Bridgeton & a geacut 3.713 3. 50,98 47,178 Phila Balt &Wash|May ~...../1,666,591/1,655,821/17,542,140/17,440,119 
Buff Roch & Pittsbi2d wk July| 205,676] 195.816 373.370 391,632 Jersey & Seash|May ..... 00,61 511,229) 5,741,042! 5,582, 
Buffalo & Susq__..'May ..... 162.400} 214.538) 2.132.562) 2.170.145 |} Pennsylvania Co...|May . .... 5,115,684'4,394,358/49,058 ,608/47,952,765 
an Northern.j2d wk July} 436,70 364,7 828,60 11,200 Grand Rap & Ind|May ..... 15,152) 358,707] 4,762,918) 4,695,003 
Canadian Pacitic._.|2d wk July|2,701,000/2,170,000| 5,272,000) 4,266,000 Pitts CC & St L.|May ~...../3,359,464/3,106,196/37,188,672/35,824,314 
Cen of a..jist wk July| 247,400 31,19 247,400} 231,100 Vandalia ....... y ..-...| 742,887); 771,293) 9,179,697) 9,626,155 
Central New Engi'u|May <...-.| 252,194| 327,775) 3,167,020) 2,956,886 Total lin 
Cent of New Jersey.|/May ...-.-. 1,870,028 /|2,540, 160/26,700,934/26,737,960 East Pitts & E.|May  ...../20077 712|19210 462/212944 023/ 206848 759 
tral Vermont...j|May  .-...- 35,284| 354,849) 3,732,915) 3,626,8 West Pitts & E|May ~...../9,730,906'8,722,673/103208 293/ 100850 292 
Ches & Ohio 2d wk July| 569,585) 613,416] 1,065,305; 1,133,470 All East &West'May ~...../29808 618'27933 135/316152 3191307699 053 
Chicago & Alton...j2d wk July| 247, 339,774 543,082 610,949 || Pere Marquette....j|May .....|1,349,723/1,281,126|15,328,450/14,644,004 
Chic surl & Quincy|May ~.- ../6,650,535/6,956,602/79 838 ,701/81,284,819 || Readi we Company-- 
p Chic Great West jist wk July| 223,296) 234,514 223,29 34, Phila & Reading._|May  . _..-. 3,224,803 4,061,254/41,517,114/41,841,579 
Chic Ind & Louisv.j2d wk Juiy| 120,496} 120,310 236,515 36, Coal & Iron Co_.|May ._... 55,243'2,956,714/32,580,797|32,212,429 
Chic Milw & St PauijMay ~....-./4,936,863/5,040,680/57,795,985/59,793,732 Total both cos.__.)May ..... 3,980,046/7,017,968/ 74,097,911!74,054,008 
Chic Mil & Pu Pa? ssnce 1,428,654/1,170,731/14,659,720/13,252,515 || Rich Fred & Potom’May ..... 278,271; 241,110) 2,335,860] 2,165,018 
& North WestiMay ...../6,273,410/6,045,349/69,605,447/70,823,2 Rio Grande Junc...,.May ..... 76,649 78,757 ,239 902,279 
eChic St Paul M & UOjMay .-..--./1,215,364/1,198,015/14,023 ,890/14,975,760 || Rio Grande South. _|1st wk July 11,959 10,13 11,959 10,139 
Chicago TH & S E_|May .-..-.- 96,629} 137,525) 1,699,486) 1,863,5 Rock Island Lines..|May ...../4,899,145'5,155,627/58,635,934/62,347,073 
Cin Ham & Dayton|May ..... 784,394' 810,203) 9,005,552] 8,733,701 || Rutland  __.......|May ..... 02,291) 292,352!) 3,156,268] 3,130,399 
Colorado Midland_.|May -..-... 138,936; 150,457) 1,696,893} 1,772,164 || St Jos & Grand Isl_|May ~~ 1,200} 142,758) 1,438,314] 1,574,807 
b Colorado & South.|2d wk July| 228,477] 253,309 37,845 ,958 || St Louls & San Fran|May  ....-. 3,378 ,469)3 ,301,176/38,713,362139 842,154 
CRRA noecd oun ccd. -é accu 17,976 16,930 179,063 152,702 co & East Ill.j|May ..... 1,035,493/1,108,308/14,008 ,995/13,801,971 
Cornwall banon|May ..-..-. 25,693; 25,337 278,369 301,178 Otal all lines....j|/May  ...../4,413,962/4,409,485'52,722 356/53 644,126 
. Cuba Raiiroad.....j/May ..... 0,854| 267,506 3,500,435] 2,796,696 || St L khocky Mt & P_|May, .....' 153,324] 160,782] 1,819,138] 1,938,853 
Delaware & Hudson|May ...-.-. 1,423,506/1,821,045)18,967,634/19,205,433 || St Louis Southwest._|2d wk July; 232,000) 182,000) 454,00 368,000 
.Del Lack & West..|May -...- 2,465,372|3,110,664/32,240,688|32,737,063 || San Ped LA &S L.|May  ~.... 884,189; 851,916) 8,233,388] 7,558,885 
Denv & Rio Grandej2d wk July} 449,100 37,100 77,800 872,600 || Seaboard Air Line_.|1st wk July! 440,23 425,65 440,231 425,657 
Western Pacific..|May ...-.-. 448.887) ..<--- OTe cccanben Southern Paci ic Co|May ..... 11032 945/10610 022/120984 338) 122139 802 
Denver N W & Pac.|May -.-... 77,861 79,311) 1,093,208; 952,105 || Southern Raliway..|2d wk July|1,157,006/1,050,514| 2,320,086) 2,193,280 
Detroit Tol & Iront|i4th wkMay 40,414 38,572) 1,624,633) 1,671,328 Mobile & Ohio ..jist wk July} 189,51 183 ,064 189,515 183,064 
Detroit & Mackinac|2d wk July 4,062 22,377 8,057 46,0 NO & Tex P_jist wk July} 162,625) 160,162 162,625 160,162 
Dul & Iron Range..|May ...-.- 807,264) 696,932) 5,731,202] 6,502,451 Ala Great South./1st wk July 78,538 75,796 78,538 75,796 
Dul Sou Shore & Atlij2d wk July 72,1 65,862 136,978 133,718 Georgia Sou& Fla/ist wk July 41,690 44,424 41,690 44,424 
Jolict & East.|May .-..../1,110,312| 697,099) 9,566,207) 7,354,776 || Spoik Porti & Seatt.i|May —._..- 391,317) 449,219) 4,407,512) 4,312,783 
El Paso & Sou West/May ....-. 08,013; 617,865) 6,957,656) 6,634,538 || Tenn Ala & Georgia|4th wk Jne 3,0 2,823 10, 02, 
_ Erie .....-...--.-| day ~-..-/4,285,537)4,834 ,975/51,463,264/51,740,311 || Tennessee Centrai..|May ...-..| 145,886) 138,408] 1,411,148) 1,392,275 
Pairchild & N E...|May  ..... 2. 1,84 28,635 21, Texas & Pacific....|2d wk July} 254,19 243,699 94,49 93,82 
Florida East Coast.j|May ..... 442,453| 329,594) 4,079,521] 3,897,114 || Tidewater « West.|May ..... 9,71 9,805 89,504 82,409 
Fonda Johns & Glov|May ..... 74,291 89,308 46,602 864,421 || Toledo Peor & West/list wk July 19,444 18,987 19,444 18,987 
Georgia Railroad... May .....| 243,128) 238,628] 3,155,761] 3,000,474 || Toledo St L & Westi2d wk July 68,01 81,64 129,438 144,833 
Grand Truni Syst._/2d wk July|1,037,863| 994,800) 2,049,914) 1,937,895 || Union Pacific Syst_|May ....-. ,974,180/6,963,095/79,071,682/81,855,506 
Grand Trk West.\4th wk Jne} 163,845! 161,266) 6,629,845) 6,251,870 || Virginla & So West._|May  ....-. 157,807; 126,386) 1,604,769) 1,261,617 
Det Gr Hav & Mil/4th wk Jne 55,215 59,604) 2,247,816) 2, ,847 oe ag sas elilcch aselidin abit ay .....| 462 878) 342,263) 4,448,366, 3,290,530 
Canada Atlantic.\/4th wk Jne| 63,09 68,365) 2,138,489) 1,964,652 I i i hl June ...../2,390,320/2,502 647/28 ,343,707(|29 884,038 
Great Northern SystiJume ...-.- 5,756 ,498/5,537,324/66,086 ,585/61,234,191 || Western Maryland.|May ~..... 13,81 607,345) 6,630,244) 6,593, 
Guit & Ship Island.|May ~.-....| 170,010) 166,218) 1,831,680] 1,851,228 || Wheel & Lake Erie_|June .....| 706,361) 590,205] 7,498,146] 6,800,707 
Hocking Valley_...|/May  ..... 652,816) 567,446) 6,637,452) 6,589,161 || Wrightsv & Tennille|May .-.-..- 19,145 18,375 332,613 310,394 
Illinois Cenwal __..|Jume ._..- 3,160,214/4,901 ,492/59,117,096/62,560,227 || Yazoo & Miss Valicy|June ..... 732,429! 730,541) 9,651,421/10,817,549 
Internat & Grt Nor.|2d wk July 62,000 38,00 321,00 266,000 —— wenmee 
a Interoceanic Mex.jist wk July| 170,440} 158,659 170,440 158,659 Currens Previous 
Kanawha & Mich..|May -....- 295,959] 268,721) 2,848,322) 2,835,634 Various Fiscal Years, Period. Year. Year. 
Kansas City South.|May ..... 773,006! 794,775) 8,633,521) 9,353,740 “—? 
Lehigh Valiey____- Oe ih iat 2,300,711/3,519,575|33,256,742|33,999,731 : S 
Lexington & East._.|May  ....- 54,72 54,54 513,326 430,228 || Delaware & Hudson...-.....-.-. Jan 1 to May 31) 7,833,716) 8,443,367 
Louisiana & Arkan.|May ..... 148,842; 125,139] 1,363,215) 1,334,319 || N Y Central & Hudson River.e.jJan 1 to May 31/41,418,443/39,963,315 
s Louisville & Nash_jlst wk July| 963,350} 955,875 ,350 955,875 Lake Shore & Michigan South|Jan 1 to May 31/20,612,321/18,793,076 
Macon & Birm’hamiJune ..... 9,85 8,844 164,783 154,995 Lake Erie & Western.n-..... Jan 1 to May 31] 2,206,514] 2,117,546 
Maine Cental. ....|May .....| 854,702) 843,273] 9,729,721] 9,046,798 Chicago Indiana & Southern.jJan 1 to May 31| 1,710,600) 1,580,3 
Maryland & Penna.|May .-.... 8,.926| 39,417 08,62 464,736 Michigan Central ......-...-.jJam 1 to May 31/12,620,115/11,664,629 
a Mexican Railway.j3d wk June} 168,100} 158,100] 8,124,800] 8,391,200 Cleve Cin Chicago & St Louis.|Jan 1 to May 31/12,160,584/11,976,596 
Mineral Range-__.- 2d wk July| 15,112} 13,422 25,901 26,323 Peoria & tern. ....-...--jJam 1 to May 31/ 1,239,708) 1,322,067 
Minn & St Louis..||2d wk July} 116,918) 138,670 327,108 277,712 Cincinnati Northern ........jJanmn 1 to May 31 516,578 441,790 
jJowa Central... Pittsburgh & Lake Erie....-jJan 1 to May 31] 6,464,046) 5,614,845 
Minn StP&SS va 2d wk July| 518,138) 456,114) 1,020,162 914,966 New York Chicago & St Louis|Jan 1 to May 31| 4,693,815) 4,437,214 
Chicago Division} Toledo & Ohio Central......Jan 1 to May 31] 1,915,499| 1,682,589 
Mississippi Central.|May .....| 74,445) 74,808| 807,455) 844,177 Total all lines......-..-----j|Jam 1 to May 31/105558 223/99,593,991 
u Mo Kan & Texas./2d wk July} 466,739] 451,088 892,697 897,699 || Pennsylvania Raiiroad ......--|Jan 1 to May 31/67,847,928/62,403,693 
Missouri Pacific_...|2d wk July|1,039,000/1,048,000| 1,921,000) 1,971,000 Baltimore Chesap & Atlantic.|Jan 1 to May 31 6,988 80, 
Nashv Chatt & St LiMay ...--. 1,104,949/1,057,749|11,266,817/11,371,865 Cumberland Valley .......-.-|Jam 1 to May 31] 1,251,990] 1,145,382 
a Nat Rys of Mex-t_|ist wk July} 930,208/1,215,353 ,208| 1,215,353 Long Island _....-.-..---.-|Jan 1 to May 31) 8,815,752) 3,659,428 
Nevada-Cal-Oregon |ist wk July 12,037 6,324 12,037 6,3 Maryland Delaware &Virginia'Jan 1 to May 31 37,659 38,018 
N O Great Northern|May  ..... 145,515) 146,028) 1,489,826) 1,555,335 N Y¥ Philadelphia & Norfolk..jJan 1 to May 31] 1,338,034) 1,299,740 
N O Mobile & Chic.|May  ...-.- 203,080} 145,053) 1,826,881] 1,688,543 Northern Central. ......----|Jam 1 to May 31) 4,933,119] 5,202,138 
eN YC & Hud Kiv|May ~-..-../8,701,607/8 146,205|96,564,642192,900,996 Philadelphia Balt & Wash...|\Jan 1 to May 31] 7,747,234| 7,480,980 
Lake Shore & M SiMay ~...-.|4,144,900/3 911,376/46,228 ,275|44,500,159 West Jersey & Seashore ..... Jan 1 to May 31)| 2,080,763) 2,025,255 
n Lake Erie & W.|May ....-| 436,054] 435,702] 5,103,166] 5,059,989 || Pennsylvania Company ..-.-.--|Jan 1 to May 31/21,587,428)19,549,734 
Chic Ind & South|May .....| 299,914] 215,991] 3,660,364! 3,394,231 Grand Rapids & Indiana ....|Jan 1 to May 31) 2,076,413) 1,969,082 
Michigan CentraliMay .-..-..|2,521,346)2 337,916/28,725,190/|27,372,041 Pittsb Cincin Chic & St Louis.jJan 1 to May 31/16,690,353/14,951,612 
Cleve CC & St L.|May ~...-..|2,424,607|2 444,883/28,166,613/ 28,218,329 Vandalia ......-..------..-j|Jan 1 to May 31| 3,979,366) 3,973,709 
Peoria& Eastern|May .-....| 235,749] 269,257) 2,893,712] 3,266,376 Total lines—East Pitts & Erie|Jan 1 to May 31/93,874,044/87,923,614 
Cincinnati North.|May ...-.-| 93.779) %2,196| 1,224,571] 1,146,102 West Pitts &Erie|JJan 1 to May 31/44,815,687/40,881,427 , 
Pitts & Lake Erie|May ~-.--|1,491,288|1,235,078|14,835,309/14,383,922 All lines E& W-.)Jan 1 to May 31/138689 732/128805 042 | 
N Y Chic & St L.|May ~.-...-| 957,212] 877,445|10,560,016|10,226,567 || Rio Grande Junction...-.....-.- Dec 1 to May 31 423,872 424,148 
Tol & Ohio Cent.|May .....| 425,478] 373,434] 4,745,872] 4,606,889 || Rutlamd -.-..--.-------------|Jan 1 to May 31) 1,313,384) 1,266,909; 
Tot all lines above|May --....|21731 934/20739 483|242707 733'235075 615 || Texas & Pacific......-..---.-- Jan 1 to July 14! 8,284,433] 7,427,179 | 
‘ j 
AGGREGATZS OF GROSS EARNINGS—Weekly and Moataly. | 
Weekly Summaries, Cur'nt Year|Prev's Year| Inc. or Dec. | % Monthly Summaries. cur’ nt Year|Prev's Year| Inc, or Dec.| % , 
$ $ Mileage. Cur.Yr. Prev. Yr.| $ $ 
4th week April (41 roe1s)....| 18,315 095] 15,689,657] +42,625,438|16.73 || Septenber..245,494 240,325 257,256,76°/256,748 775 +507,987| 0.19 
lst week May °(42 roads)....| 13,332,998) 12,078,139] +1,254,859110.42 || October ...245,633 241,321 266,064,129|263,637,356| +2.426,773| 0.92 
2d week May (40 roads)....| 13,539,914) 12,337,158) +1,202,756| 9.75 || November ..234,26) 231,563/241,343,763 243,111,338] —1,767,625| 0.73 
3d week May (43 roads)....| 14,007,892) 12,432,657| +1,575,235/12.67 || December ..238,561 285,645 233,611,912|232,275,177| +1,339,735) 0.57 
4th week May (41 roads)....| 19,535,402) 17,072,712) -+1,562,690) 8.70 || January -..-237,888 234,402 210,704,771/213,145,078| —-2,440,307| 1.14 
ist week June (41 roads)....| 13,381,042] 12,535,087 +845,955| 6.75 || February --237,082 233,191 218,031,094/197,278,939/ +20,752,155 10.52 
2d week June (41 roads)_...| 13,839,647] 12,984,641 +855,006] 6.59 || March .....238,218 234,692 237,564,332/224,608,654| +12,955,678! 5.77 
$d week June (41 roads)....| 14,073,731} 13,168,065 +905,666| 6.90 | April ..-.-.-- 236,722 233,057 220,678,465|216,140,214| +4,538,251| 2.10 
4th week June (41 roads)....| 18,264,980] 17,965,863} +299,117| 1.67 || May ------- 235,410 231,597 232,229,364|226,184,666| +6,044,698| 2.6 
18st week July (40 roads)....’ 13,143,297' 12,818,451 +324,846) 2.53 |} June ..--.-- 89,764  88,193' 68,820,679' 64,667,757 +4,152,922" 6.38. 
@ Mexican currency. 06 Does rot include earnings of Colorado Springs & Cripple Creek District Ry., from Nov. 1 1911; in 1910 these retur 
are included. e Includes the Boston & Albany, the New York & Ottawa, the St. 


N. ¥. Ry., the lat 


f Includes Evansville & Terre Haute and Evans- 


nm Includes the Northern Ohio RR. p Includes earnin 


n City & Ft. Dodge and Wisconsin Minnesota & Pacific.- s Includes Louisville & Atlantic and the Frankfort & Cincinnati. ¢ Includes the 
noludes not only operating revenues, but also all other receipts. 
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Latest Gross Earnings by Weeks.—In the table which 


follows we sum up separately the earnings for the first week 
of July. The table covers 40 roads and shows 2.53% in- 
crease in the aggregate over the same week last. year. 











First week of July. 1912. 1911. Increase .| Decrease. 
$ $ 3 

Alabama Great Southern. -.--- 78,538 75,796 Diver wkeadae 
PE EGE cee ers 43,848 41,591 Bett weseun 
Atlanta Birmingham & Atlantic 54,957 52,641 Ee «éeeue 
Buffalo Rochester & Pittsburgh 167,694 SOG Shiewes 28,122 
Canadian Northern......_---- 391,900 346,500 SOGee ‘sevecs 
Canadian Pacific._.....____.-- 2,571,000) 2,096,000; 475,000; -..... 
Central of Georgia. _......-.--- 47,400} 281,100 © od MO 
Chesapeake & Ohio__.__.----- 495,723 ee <wWsee 24,331 
Chicago & Alton _........---- 245,718 day. eee 25,457 
Chicago Great Western. .-.-.-~--- 223,296 Sees wee wen 11,218 
Chicago Ind & Louisville- -- --- 116,019 DEG Séuans 367 
Cinc New Orl & Texas Pacific. - 162 ,625 160,162 S460 Seis 
Colorado Southern. .......-.--- 209 ,36 SOTCeeel  ‘nacuse 28,281 
Denver & Rio Grande-_--_..---- 428,700 63550001 > accban ,80 
Detroit & Mackinac._....-.-.-- , 23,647 | Bae ater: es 
Duluth South Shore & Atlantic 64,824 | a ee 3,032 
Georgia Southern & Florida- --- 41,690 S6,4081  *ocse-'s 2,734 
Grand Trunk of Canada. .---- ) 

Grand Trunk Western. ----- 1,012,051 943,095 68,956; ...... 

Detroit Grand Hav & Milw. 

Canada Atiantic........-.- 
International & Great Northern 159,000 128,000 Beg “occucd 
Interoceanic of Mexico ...----. 170,440 158,659 4 St RE 
Louisville & Nashville._..-.-- 963 ,350 955,875 De oe 
Mineral Range...........-.--- 10,789 Lavoe et ~~ wakeup 2,112 
Minneapolis & St Louis_.-..-.- 160,190 139,042 BEGOGTT  “wenece 

SOE GOMOEES ews oo is cw wns 
Minneapolis St Pau) &S 8S M-_- 502,024 458,852 Seuneep “acééce 
Missour Kansas & Texas-.---- 425,958 G66,00  wkeeud 20,652 
Missourl. Pacific. ............- 882,000 2 pare 41,000 
Dee We Cees co ods wee asae 189,51 183,064 Fe a eee 
National Rys of Mexico... _-.-- 930,208] 1,215,353);  .._... 285,145 
Névada-California-Oregon —..-- 12,037 oe eee Sete 
Rio Grande Southern. ......-- 11,959 10,139 ee: > SL 
St Louis Southwestern ...-.-.-- 222,000 186,000 ee “Vokes 
Seaboard Air Line..........-- 440,231 425,657 BAcween: Scecéc 
Southern Railway~.-.......---- 1,163,080) 1,142,766; - 20,314) -—_____- 
Texas & Pacific. ............. 240,301 See: Woe wad 9,825 
Toledo Peoria & Western... -- 19,444 18,987 Beate 
Toledo St Louis & Western. .-- 61,425 Peet - wtiews 1,765 

Total (40 road@).....i....-.- 13,143,297/12,818,451| 815,687! 490,841 
BEGG DES Wess FO0 edhsdael Sh eee SES a x) | eee 

















Net Earnings Monthly to Latest Dates.—Jn our “‘Railway 
Earnings’ Section or Supplement which accompanies to-day’s 
issue of the “Chronicle,’’ we give the May figures of earnings 


of all steam railroads which make it a 
returns or are required to do so by t 
The reader is referred to that Supplement for 


Commission. 


ractice to issue monthly 
Inter-State Commerce 


full details regarding the May results for all the separate 


companies. 


In the following we give all statements that have come in 


the present week covering a later or a different period from 
that to which the issue of the ‘Railway Earnings Section”’ 
is devoted. We also add the returns of the industrial com- 
panies received this week. 





——Gross Earnings—— Net Earnings—— 

Current Previous Current Previous 

Roads. ah a aah de i oe 

Birmingham & S E____. May 5,253 1,622 1,620 36 
‘ July 1 to May 31... _-_- 39,713 31,561 15,622 13,347 
Nevada-Cal-Oregon b__..May 43,530 31,832 20,585 11,697 
July 1 to May 31__.__- 339,888 306,641 108,244 93,936 
Rio Grande Junction__.May 76,649 78,757 n22,994 n23,626 
Dec 1 to May 31_._...- 423,872 424,148 127,162 127,244 
Wheeling & Lake Erie_.June 706,361 590,295 256,184 224,532 

July 1 to June 30_____. 7,498,146 6,800,707 2,459,811 2,056,44 


INDUSTRIAL COMPANIES. 
Amer Tel & Tel(Holding) Co— 


Jan 1 to June 30...... 20,327,705 18,203,624 18,062,203 16,421,163 


C 
Aiea 79,788,638 72,710,093 23,277,446 


21,243,191 
Atlantic City Electric__June 33,102 33,717 19,370 16,933 
Jan 1 to June 30_____- 196,641 179,769 104,723 86,035 
Edison El Ill (Boston)._.June 428,835 398 ,622 237,022 213,475 
July 1 to June 30_____. 5,787,344 5,257,913 3,415,780 3,014,637 
Kings Co E1Lt & P_a_.June 398,860 368,395 131,240 127,109 
Jan 1 to June 30____-- 2,598,854 2,307,329 967,670 866,725 
Muncie Electric Light__June 28,501 20,005 9,238 6,206 
July 1 to June 30_____. 350,076 293,879 150,353 110,497 
Rockford Electric___._.. June 28,374 26,356 13,270 11,601 
Jan 1 to June 30_____. 207,644 191,729 97,867 80,017 
Scranton Electric. ____. June 55,891 52,352 28,151 25,501 
July 1 to June 30______ 765,228 703,720 433 ,573 396,520 
Wheeling Electric_____- June 18,272 16,461 8,670 7,239 
July 1 to June 30__.___. 242,696 183 ,427 121,544 98,456 
a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
n These figures represent 30% of gross earnings. 
Interest Charges and Surplus. 
—Int., Rentals, éc.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. “7 7 —: — 
Nevada-Cal-Oregon.___May 5,946 5,404 215,430 27,165 
July 1 to May 31_____.- 60,482 48,577 252,626 254,083 
Rio Grande Junction. _.May 8,333 8,333 14,661 14,661 
Dec 1 to May 31...__.. 50,000 50,000 77,162 77,244 
INDUSTRIAL COMPANIES. 
Amer Tel & Tel (Holding Co)— 
Jan 1 to June 30_....- 2,761,119 2,865,885 15,301,084 13,552,278 
Amer Tel & Tel (Associated Cos)— 
Jan 1 to May 31...-... 5,473,980 5,727,507 17,803,466 15,515,684 
Atlantic City Elec... June 8,527 7,726 10,843 9,207 
Jan 1 to June 30...... §1,727 43,244 52,996 42,791 
Kings Co El Lt & Pow._June 72,236 71,862 762,145 762,065 
Jan 1 to June 30...... 433,415 395,541 2559,928 7501,694 
Muncie El Light... ... June 6,451 5,619 2,787 587 
July 1 to June 30__._-- 74,061 57,304 76,292 53,193 
Rockofrd Elect. - ~~~. -.-.- June 7,815 7,489 5,455 4,112 
Jan 1 to June 30._..... 46,949 43,454 50,911 36,563 
Scranton Elect. _.....- June 12,252 11,096 15,899 14,405 
uly 1 to June 30_..... 143,171 126,871 290,402 269,649 
Wheeling Elect... -.-. June 4,039 4,979 4,631 2,260 
July 1 to June 30... ... 45,465 17,301 76,079 81,155 


z After allowing for other income received. 





EXPRESS COMPANIES. 








171 


oo 




















—Jan —July 1 to Jan. 31— 
1912. 1911, 1912. 1911. 
Western Express Co.-— $ $ $ 
Express revenue. --__....... 78,007 68,075 666,482 440,600 
Misce . transporta. revenue. 308 379 1,878 1,994 
Non-transportation revenue. 1,358 818 9,983 5,436 
Gross receipts from oper. - 79,675 69,274 678,344 448,031 
Express privileges—Dr- - ~~. - 38,583 38,169 345,579 257,649 
Tota operating revenues. _ 41,092 31,105 332,764 190,381 
PEGEROOROROSS ou: odin eucdacn 966 628 7,252 3,324 
Traffic expenses........... 2,492 4,062 21,169 14,156 
Transportation expenses... 32,502 31,636 247,547 161,571 
General expenses. _......-- 2,901 3,427 23,994 19,804 
Total operating expenses. 38,863 39,755 299,963 198,851 
Net operating revenue. - --. 2,228 —$8,650 32,801 —8,474 
One-twelfth of annual taxes. 853 407 5,398 3,945 
Operating income---.-.-.-.- 1,375 —9,058 27,402 —12,420 
Mileage of all {Steam roads_ 4,891 se ini, ee ee 
lines covered \other lines-_-. 4 4 


ELECTRIC RAILWAY AND TRACTION COMPANIES 





















































Latest Gross Earnings. Jan. 1 to latest date 
Name of 
Road, Week or | Current | Previous| Current Previous 
Month Year. Year. Year. Year, 
$ $ bY $ 
American Rys Co....|\May -..-- 398.320! 399,207) 1,871,872) 1,775,041 
Atiantic Shore Ry...|May --.-.-- 25.207; 26,660 115,009 103, 
cAur Elgin & Chic Ry|May  -.--- 159,262) 152.751 681,116 639,835 
Bangor Ry & Elec Co|May -._-.-_- 53,790; 41,750 262 ,567 15,06 
Baton Rouge Elec Co|May .--.-.-| 13,901 10,110 59,090 46,304 
Binghamton Railway|May ...-..| 35.371} 33,677 165,157 146,44 
Brock & Plym St Ry.|May —--.-- 9.759) 10,070 39.603 39, 
Bklyn Rap Tran Syst|M ~..-|1888,677|1806,278) 5,435,492!) 5,142,745 
Cape Breton Elect Co|May ...--.| 28,57 27 ,631 131,567 24,708 
Carolina Pow & Lt Co|June ____- 32,682, 27,900 204,330 173,249 
Cent Park N & E RiviMarch _...| 51,435] 48,639 144,640 140,853 
Central Penn Trac...j|May -..-.-.- 80.698! 77,702 358,246 ,550 
Chattanooga Ry & LtiMay -..--- 88,888 77.738 409 ,08% 368,040 
Cleve Painesv & East/May -.-.-.-- 33,673; 33,138 129,558 127,953 
Clev Southw & Colum|May —.-.-.-.| 100,777| 96,484 435,173 420,530 
Columbus (Ga) El Coi|May  .-..-}| 438,872) 41,418 214,168 196,026 
Commonw P, 4) & LiMay ...-- 485,425] 422,709) 2,492,911} 2,196,470 
Coney Island & Bklyn|March __.-.{| 104,745) 103,575 301,181 94, 
Dallas Electric Corp.|May -—--.-. 150,06: | 132,585 699,14 642,645 
Detroit United Ry___|2d wk June} 221,982) 197,103) 4,797,177) 4,255,251 
DDEB & Batt(Rec)|March _-...{| 53.353) 50,962 147,23 45,360 
Duluth-Superior Trac|May ____- } 96,050] 98,007] 450,536] 438,851 
East St Louis & Sub.|May —- _. _- 196,824) 193,181 954,431 5,98 
El Paso Electric -.- --- May ...-..| 59;,83% 54,161 312,42 281,565 
Fairm & Clarks Tr Co/April __ .-. 65.227) 53.186 243,23 208,612 
42dStM &SNAv (Rec)|Ma ----| 141,960; 119,602 397,111 339.046 
Galv-Hous Elec Co..|May —-.-.-| 168,519] 128,831 751,99: 577,359 
Grand Rapids Ry Co_|May —.....! 102,627) 98,137 484,641 451,713 
Havana Electric Ry.|;Wk July 14} 48,533) 47,201! 1,345,15:] 1,273,031 
Honolulu Rapid Tran 
& Land Co. ..... a. uh 46,271; 41,337 227,77 197,452 
Houghton Co Trac Co|May  .-..--| 24,08! 24,107 117,23 117,528 
Hudson & Manhattan|March __..|} 455.691} 389,729) 1,345.60: | 1,138,396 
Illinois Traction Co..j|May .-..-.} 577,02)| 535,213) 2,930,88+| 2,714,140 
Interboro Rap Tran-| April .-.-.-- 2806.38 | 2658 ,586/11,135.86. | 0,494,692 
Jacksonville Trac Co.j/May .-..-.| 52,51f 47,62 50,84: 45,427 
Lake Shore Elec Ry.|May ----- 107.140} 105,322 466,331 444,636 
Long Island Electric.|March __..| 14,000) 13,92 39.63% 38,746 
Milw El Ry & Lt Co-_/April ...-- 448,760) 395,571) 1,780.574] 1,575,88¢ 
Milw Lt, Ht & Tr Co.|April ...-- 88,390) 76,945 337,357 298,82 
Nashville Ry & Light)April ...-.- 168.976] 161,224 663.69 631,374 
N Y City Interboro..|March _...| 34.376] 22,006 98 ,21¢ 62,4 
N Y & Long Is] Trac.|March _...| 28,864) 27,124 77,37) 74,761 
N Y & Queens Co.../March __..| 96.564) 89,936 272,14 250,082 
New York Railways -/April ....- 1157,654/1120,081; 4,397.51) 4,314,224 
Northam Easton & WiMay —.-.-.. 15,56 15,1 6,57 ; 
North Ohio Trac & Lt;May  .-.-.-.- 255,104! 228,693, 1,100,375 977,579 
North Texas Elec Co.|May —.--.-..| 148,060!) 136,227 650,371 638 ,943 
Ocean Electric (L I) .|M ORs Hine 5,13 3,69 3,352 95 
Paducah Trac& Lt Co|May -...- 21,417) 21,350 116,321 105,835 
Pensacola Electric Co|May  .-..-..| 24,141] 23,844 114,217 114,108 
Phila Rap Trans Co..|May ...-.- 2044,796/1972,348) 9,365,958! 8,895,902 
Port(Ore) Ry,L&PCo.|May  ....- 543,813) 527,931) 2,669,653) 2,560,045 
PugetSd Trac, Lt& P.|April ....- 669.409; _..... Sten sel... esbebe 
Richmond Lt & RR.|March ....| 24,745) 22,563 70,699 67,060 
Rio de Janeiro Tram 
Light & Power Co_|May  ...-.-./1215,837|1096,947| 5,764,134) 5,035,809 
St Joseph (Mo) Ry,Lt 
Heat & Power Co.|May ...-.- 94,248| 88,759 473,233 435,301 
Sao Paulo Tram,L&PiMay  ..... 376,501) 276,579) 1,844,549) 1,401,695 
Savannah Electric Co|May ..... 63,524 56,777 98,007 270,338 
Second Avenue (Rec)|March _...| 73,749) 65,049 210,402 185,929 
Southern Boulevard.|March _...| 10,074 8,619 27,677 24,202 
Sou Wisconsin Ry CojJune ____. 18,318; 20,528 107,049 95,591 
Staten Isl’'d Midland.|March __..| 17,482) 16,098 49,329 46,193 
Tampa Electric Co.._|May  _-...| 63,365) 55,302 308,227 277,974 
Third Avenue (Rec) .|March .__.}| 314,012) 290,411 910,318 841,262 
Tri-City Ry & Lt Co.|May  -._.. 229,424) 207,212) 1,203,603) 1,101,449 
Twin City Rap Tran_|ist wk July} 166,467| 183,360! 4,080,055) 3,956,775 
Underground Elec Ry : 
of London— 
Three tube lines__._|Wk July 13; £12,600) £13,000} £391,995, £398,110 
Metropolitan Dist.|)Wk July 13} £12,355) £11,693) £353,450) £342,187 
United Tramways.|Wk July 13} £7,327| £7,836) £174,483) £180,234 
London Gen’l Bus.|Wk July 13| £61,481} £43,916/)£1,334,056'£1,027,629 
Union (Rec) ........ March _...| 189,306) 168,446 0, 87,0 
UnionRy,G&ECo(Ill)|May ____. 275,795) 256,574) 1,478,605) 1,281,041 
United s of St L..|May —...-- 1083 ,014/)1053,826) 4,901,759) 4,794,949 
United RRs of San Fr|March ____| 691,754) 657.1 2,012,427) 1,873,075 
Westchester El (Rec)|March _...| 43,793) 42.350 124.835 119,020 
Yonkers RR (Rec)..|March ....| 55,525) 50,517 157,858 144,289 
Youngst & Ohio Riv_\April __.- 17,765| 17,482 71,288 68 ,482 








c These figures are for consolidated company. 


Electric Railway Net Earnings.—The following table gives 
the returns of ELECTRIC railway gross and net earnings 


reported this week: 


——Gross Earnings—— 


Current Previous 


Roads. a: “—: 
Carolina Pow & Light_._June 32.682 27,900 
Jan 1 to June 30______ 204,330 173,249 
Pacific Power & Lt-a..June 105,059 95,260 
July 1 to June 30______ 1,208,153 1,155,526 
Paducah Tract & Lt_a..May 21,417 21,350 
Jan 1 to May 31. ..... 116,321 105,835 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 


Pacific Power & Light. _June 23,671 29,441 
July 1 to June 30_____. 333,123 254,773 
Paducah Tract & Lt....May 6,256 5,691 
Jan 1 to May 31... _.. 31,250 28,804 


z After allowing for other income 


received. 


Net Earnings—— 
Current Previous 
Year, Year. 
$ $ 

10,310 8,221 
71,421 63,574 
55,602 42,020 
574,105 553 ,423 
5,462 8,099 
31,938 41,304 
31,931 12,579 
240,982 298,650 
def 794 2,408 
688 12,500 
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ANNUAL REPORTS. 


pnbas Reports. —An index. td annual reports. of ste 

t railways and miscellaneous companies w 
have been published during the preceding month will ry 
given on the last Saturday of aah month. This index. will 
not include reports in the issue of the “Chronicle” 
it is published.. The latest index will be found, in.the issue 
of June 29. The next will appear in that of July 27. 


Third Avenue Railroad Co., New York. 


(Final Report of Receivership, Jan. 12 1908 to Dec. 31 1911. ) 


In his final report to the Court, Receiver Frederick W. 
Whitridge, under date of June 22 1912, wrote in substance: 


™ Receivership.—I1 was appointed receiver of the Third Avenue road on 
_ Jan. 12 1908 and of the o roads on Mch. 31 in the same year. The gen- 
eral condition of al) the jes was as bad as it could have been. 








s 
As tothe Dry Dock East Broadway & Battery RR. Co., a contest still ex- track “during 10: 1910 and 1911 in Bloomingto 


000 of eg tes of 
Avenue,.company, w owns 
feid. andi it will probably be some 
tition for my ft eng can be nted in that re- 
ceiv Ev ery thing has, however, been settled excepting this matter. 
ildiny 18 pass Yh of the buildings ref to in my reports of May 9 1908 
rd? to the bandholders have been put in thorough order. I 
have n unable to dispose of the Bayard St. property. All have been 
fur ed with the Geet of fire protective apparatus and the cost of insurance 
. ‘ured. as ed Sak. ag: $60,000 to about $38,000 a year, and the property 
mm 


has material 

—l] have sold. be roken up most of the cars turned over. be to = fe by 
ok, Mel politan secelvers.. and have purchased 75 28-foot =o 
bench open ears, 150 28-foot box , P-A-Y-E type, and 479 a ens 
cars; total, 754: ‘and I have entirely ebuilt 334 cars. I have also bullt o oF 

purchased 85 storage batt cars, which are used on the Dry Dock road an 
oa the 110th St. line. ese o- hay — Sapa and popular. 
Tepe & bo ieee 8.ho ear on th e Third Av 
ve put track in OerLabie ‘dee. “Sat the recurrence of 
corrugations n the new rails now being supplied caused me to rine 
Bch. = a 

tor several added 1 to 


A 
of e reorganization committee, I have ap 
csc and have constructed the following lines of ra a 
Ry. and its subsidiary, the Bronx Traction Co.), 
all double track ( Dgth in eg 
Loop at Fort George, a great ting convenience, about... --.. --- 1,500 
A similar loop at West 130th St. Verse {length not wy be atk J, say... 1,500 
Clason Point Line, Westchester Av. along Clason Point... _-....- 12, 
Pelham Av. from 3d Av. to Southern Boulevard (Zoological Garden) 3, "600 
207th St. from Bailey Av. westerly to Broadway, completing cross- 


2 between a committee dand the ‘Third A ,100, 
tedness of that road, and pe 
000 of the notes of the Dry D 
Soieenie before the 
and Jan. 


town line to Zoological BOs. kd cd obite Be cake. 4,800 
167th St. Crosstown Line, m Jerome Av. and 167th St. westerly 

along 167 168th and "169th Sts. between Southern Souteverd.” 10, 600 | 

Madison Av. Bridge pee Ge sok es SE ERE Ses RNR gee See eo 0 


On 149th St. from. Satin Boulevard wostersy.. via new een across 


the Harlem River to 145th St., 14,400 





and thence to Broadway. .....- 

On.ereeewer from 230th St. oaleeie to oo5th St. to pe en- 
trance to i sein ahi de AM aed as whew ,860 
BR EES Tee I SERB RS er « hAGE Rw Re era 8.580 
Total, (supplied Oe a i i a 61,384 


Franchises have also been obtained in the name of a new company for 
operation over the Queensboro Bridge, and the line is now in operation. 


Extenstons Under Construction or Awatting Consent of Property Owners. 


On 155th St. from the viaduct westerly to Broadway, northerly on 
Broadway to 157th St., easterly on 157th St. to Amsterdam Ave. 
Ree TT Se RR Ne a ays AES is Se 4,300 

On Boscobel Ave. westerly across Washington Bridge to Broadway... 3 ‘900 

230th St. from. Bailey Ave. to Broadway . 900 

Sepond track. on Fort Schuyler Road.............2..-.. ee te 5,100 
Franchise Tazes.—After the decision of every ry. pat in controversy by | 

the Court of Appeals in respect to these taxes, after long negotiations | 

with the city authorities, I pes all the franchise taxes due for the Hs ten | 
years. After tha the State Tax Commission continued to ap- ' 


t was done, 
praise the value of the franchises of : Third Avenue road at the heen i 
ures at which they were appraised at the beginning of the nine ; 
gation, and I Ghee! been plunged into new litigation over the franc ise 1 Rey 
Claims .—The large claims made against the Metropolitan by me and by 
them against me, were finally co mg apne he and litigation which would cer- 
tainty have lasted for years was thus averted. I received about $200.000 
by virtue of this settlement. 
Bénefit Association.—A benefit association has been established — 
the permanent force, the companies contributing $1 for every dollar p 
in by the men on a.membership of over 80% of the permanent force. he | 
association has now accumulated $48,156, invested in N. Y. City stock, 
and it has given relief. in 1,381 cases and free medical advice in over 5 000 
instances, and has paid insurance upon the death of 30 employees, For the 
use of the association, I have constructed at 65th St., 130th St., West Farms 
and Corlears St. club rooms with a lunch counter, library. and sh ower baths. 


4 


Expenditures .—These have been met from the net earnings€of the rail-. 


way, and from the proceeds of the sale of receiver’s certificates; $2,500,000 
of which were finally paid by the reorganization committe. I append a 
brief statement of the total amount so expended by as 

Earnings.—In respect to these 1 may say, when.I took the property 
it was apparently earning about $1,000,C00 a year. It is now earning, net, 
after all proper deductions have been made, ~~ - of $2,000,000. 


Improvements, Additions, New Equipment, During Receivership. 
(1) Third Avenue RR. [rolling stock, net, $3,380, rye office build- 

ing, car houses, sub-stations, &C., $681,481; track work, &c., 

$171,014], $4, 232, 640; (2) Union Ry. [sub-stations, shops, 

&c., $398, 553: Bronx. Traction Co, and other extensions, 

cables, poles, C., $767,434; formes stock, $76,770), $1,242,- 

756; (3) 42d St. Man. & St. 'N. Ave. [rolling stock, $477, 615; 

carnouse, $159,296: track work, $97,674], $734,585: (4) Dry 

Dock BE. B. &B. RR. (rolling stock, $141. 822; buildings, $171,- 

539; track, &c., $11,000], $324,361; total to Dec. 31 1911, 

end of Third Avenue RR. ‘receivershi 








“re maggot waa a $6,534,342 

Add.amounts expended for improvements, &c., since Jan. 1 

1912, Union Ry. to May 1 1912, $28,360, and 42d St. Man. & 

St. Nich. Avy. y. to Mch. 1 1912, eit oil (to end of receiver- 

ship of those cos.); Dry Dock E. . RR., still in hands ) 

of receiver, to May 1 1912, $57, oo eho he oh Ris tb dir we aati elntsi el hy a ko 99,909 

REESE ee Epc y+ et RR hc MO ey teat SORIA TOES a eI 
Pee WEN a ee oc coe ee ee 4 866. 666 

I 

Of this nani” 83 800 GOO Wad Denial Haas ta are $8 300,917 


total, 52,500,000 was provided from the sale of receiver's certifi- ° 
cates and the balance from the surplus earnings.—V.95, p. 112. 


Illinois Traction Company. 
(Report for Fiscal Year ending Dec. 31 1911.) 


The report, signed by W. B. McKinley, Pres., and H. E. 
Chubbuck, Vice-Pres. Executive, says in substance (com- 
pare map, ‘&e. , pages 23, 24 and 25 of ‘Elec. Ry. Section’’): 

Results.— Very oe El progress has been made in all d 
The gross revenue was derived from the following sources: praesag ci 


Interurban railroads a) 51% iGoes lighting... 5.55% 
City street railways 28 27% |Steam heating...._._.________ 2.86% 
Electric lighting and power._21.35% | Miscellaneous __....... 


The total earnings were $6,902,221, or an increase of $684,183 over 1910. 
The net earnings. were $2,768,580, or an increase of $216,170... The fixed 
and other charges of the subsidiary companies amounted to, $1,885 seal, 
leaving $883,359, out of which $318,276 was. taken to pay four quarterly 


dividends on our pref. stock, leaving a surplus for the year of $565,083. 


—— a 


in which | 


”" 


} in amount, asa eo of tthe inp 
ovine large Dor Fee he 


ery 
[See St. Louis Springfield saat Peoria RR. on another page.]} 


46% | 


andiing of 
are elie made 





So ats rida 2 


or 
| foil, $1.9 
Interurban ’ 


t isth and 1 





31. ae at $2,329, 


fo obersiing neeogal 





“of controlied com leoaaiee, $51 269 269, vr to bab carried ferwana for 


— —The terminal facilities in St. Louis, including the 
ae i River and the p and ht 


Station 


 penatite: tar a tee 


Lucas streets,-have now been hy ear and 
ave ae md to increase the traffic in aba out out of St. Louis. he belt 
cities of Granite City, Edwardsville, eld. 


es aro 
ecatur, 





handle through freight 


us. 


Fradually LB ge our. a 
movement of grain has repre 
Sevent Jon miles .of altern 
electric signals are now = su 
advanced type installed 





anys ~The earn 


ment. The rebu 


increased the 
Ah geo ie Lighting an 


fowl e power were 21.35 


as L St tin 
ait og epoan Fo omg ‘Hea 


standpoint .of profit. a Ag r 
Maintenance and Depreciation 
erties controlled has been maintained 
14.7% of the gross 

as usual 


og were thrown 0 for traffic this year, have pores 
Tels t in train-load 


. > el eyhich is aiaetand in 
m confronting Connections with the pons he r 
made. ‘while a “and increased facilities mies as 


lready : 
~ anne 1911 — elevators were added and the 


any steam railroad in 

ae a o 48h 1 was eutiahy free from accidents to p 
i 

saat ae 


of the gross revenue. 

pei should show even better results in the 
“Ty: is now considerably. ahead of the ordinary needs for 

-—These departments, aydboaah | not pro- 

e returns as the others, are nevertheless important from the 
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Power ._—Next to the interurban, the electric light- 
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oss earnings were derived from 


poe Presa ae lighting and power business, while in 1911, in spite of the in- 
in all other rtments, the receipts from electric. | 


is. depart 
The ya gp ca- 


We feel that. 
future. 


o is steadily increasing 
ie hysical condition of. "all the prop- 
a hich state of efficie 


ney, and 
cas enbanied for this puspaee. which includes, 


, 2 substantial sum. written off for depreciation, & 
Financial and General.—During the year 1911 the fixed ‘cnaeweb in 


$348,534; this largely 


lines for freight. ref 
were turn 
or early a e yoy 
ed has now bee 
There Bn also been 
of.$44,990. The in 


to above. 
as aeee. ee and 


creased 
represents the peeerent on the investment made by 
the company in bridge and terminals into St.Louis and in 


the several belt 
These additions and. improvements 


yoda the operat department either at the close of 1910 


|g soe for a full year — sec 


the net for the first time. 


earnings 
an increase Sages the dividend charges. on the pref. stock 
in net earnings for 1911 over 1910 was not quite 


crease 
sufficient to absorb all of these additional charges of $393,000, which ac- 


counts for a decrease in the year’s surplus as compared with 
large interest sum was chargeable to construction account. 
ph pe consider this a very geen ae 


ed charges for 1912 and forth 
in ev 


1910, when this 
The directors, 
nie Ge increase in the 


very erate 
and peed necessary 


oremen 
ian yearly surpluses. 


éd out of 


RESULTS FOR CALENDAR YEARS. 























During the ae ended cg a1 


$ 
1 1911 there was 





Gross ose oil 1911. 1910. . 1809. 1908. 
a eee to 2,440,592 $1,980,779 $3 AST ae 
street Tallway -_ 1 950. 1,896,587 1,754,893 1,626 Z 
Te Ey Se ede a 57.315 293,072 277.08 
Electric ght & power 1, a73, 037 1 322, 581 1,161,128 1.041.761 
Steam heatin © en-eee- 197 738 4,822 166,000 158,38 
Miscellaneous ._____ — ‘ Ie: 140 7,511 14 
Total gross éArnings.___ $6,902,221 $6,218,037 $5,363,383 $4,051,425 
Opera soanern aw. $3,867,869 $3,441,100 sasha 17 $2,683,198 
General ead exp. 83,70 58 595 43,150 . 
| SED nckbwabweadtaie ou 182,071 165.932 146,001 122,140 
Total oper. expenses. $4,133,641 $3,665,627 33-088 .t01 $2,805,338 
Net earnings... ......- 2,768,580 $2,552,410 2,299,892 $2,146,087 
P. c. of operating exp. _ (59.88) (58 .95) (57.12) (56.66) 
Less net earnings of 
Moines and Topeka B 
prop. priortopurchase ..-_-.---.- 54,183 372.628 401,590 
Total net revenue.___ $2,768,580 $2,498,227 $1,927,264 1,744,497 
Deduct— Int. on bds.,&c. $1,885,221 $1,536,687 $1.2 1,220,587 
Dividends on pref. stock 318,276 273.286 259.14 217,116 
Total. nen gage _.-. $2,203,497 $1,809,973 $1. ry 196 $1,437,653 
lus Income... « - 565,083 688,254 0,067 306,844 


maintenance, 


aaen tor 
renewils and betterments the sum of $1,012,864, sapances 14.7% Ores gross earns. 








BALANCE SHEET DEC. 31. 
1911. 1910. 1911. 1910. 

Assets— $ $ Liabilities— $ $ 
Stock of sub. cos. _14,7285571 15,308,021} Preferred stock... 5,304,600 5,304,600 
Aav.to sub.cos.,&c.2,170,584 ,541,561| Common stock... 9,968,700 9,964,800 
Due by sub. cos. . O81 391,712 | Acer’d int. & divs. 
Accts. & notesrec. 285,549 332,290/. of controlled cos. a az: 264 ,370 
Stores on hand... 247,169 232,820| Accts.& notes pay. 716,926 
Cash in bank... -- = 179,583 208 ,712 Surplus rw ene *] a $33 1,764,420 

EE cewek we 18,141,537 18,015,116 EE a d's han 18,141,537 18,015,116 








* After deducting $91,269 for discount on bonds of controlled companies and 


$250, ,000 for depreciation. 


INDEBTEDNESS OF PROPERTIES CONTROLLED DEC. 31 1911. 
(Interest 5% except as otherwise marked.) 


Eonds— Outstanding. 
1 Bloom,,. Dec. & Cham. ‘ 

first.refunding mtge__.. $1,496,000 
General Ny 5%, 1940 914,000 
Bloom. & N.Ry.,E1.&Ht.Co. 600 ,000 
Bloom. & N. Ry. & Lt. Co... 783 ,000 
Gentral Ry. Co. of Peoria-.--_- 570,000 
Chie. Bloom. & Dec. Ry... -- 4 000 


Danville Consumers’ Coal Co. 25 ,000 
Danville & E. tll. Ry. (1927)- 50,000) 5 
Danville & Northern RR... -- 17,000 /S 
1 Danville & Southeastern Ry - 60 ,000' 
Danville St: Ry. & Lt. Co__-. 682 ,000 


Debens..(5 & 6%, ’29-'30) - 
Danville Urb. & Champ. Ry. 


865,000 


the cahudanwusckcene 2,000 ,000 

Gi bbe. .-. Spades... $22, 
Decatur.Gas & Elec.Co.Ist M. 270,000 

Second mortgage. ...- -- --- ; 


Decatur Ry. & Lt. Co. first 


consolidated mortgage _. 728 ,000. 
General mtge. (V.91, p. 38) 603 ,000 
Decatur, Tr —e 212,000 
Des —_. ectric Co. : ian foe 
88 p. BS? 484>.8 ©? 7 9°97 @ ef. ’ 
Des Moines.Ry. & Lt. Co... 838.000 
Il. —, Trac. Co.ist M_. 1,469,000 
emporary gen. M .(5&6%) §70 ,000 
thane eGas,Lt.&CokeCo. 165,000 
| Jacksony ae It.Co.lstM. 510, 
Kansas Ry. & L ight Co_._.- 1,448 (000 
Madison Co. Lt. & Power Co. 433 ,000 
Peoria Bloom. & amp. Tr. 
Co. Ist mortgage; -------- 2,000 ,000 
Temporary gen.M.(5&6%) 485 ,000 


[Recent bond offerings, <c.: 








Bonds— oO 
Peoria Lincoln & Spr.Tr.Co. $900, 
Peoria Ry. Ist & ref. M__... a y 
General mortgage .-.-..-- 0 
Spring..& Northeast..Tr. ‘.- 800, 
St. Louis Elec. Bridge Co 
(2S GB C04) os. - SE 2,542,000 
St.. Louis Elec. ‘Term. 
Ae A OS S9eswas "Se 1,724 ,CO0 
£Springee hein sic 451,000 
ne Xiet M. 1,875,000 
if pane mortgage, 1939... 1,038,000 
Terminal; Power Co. (1929) _-. 750,000 
TopekaF disonCo.(V .92,p:730) 850,000 
Toneka Ry. Co. (V.80,p.998) 1,190,000 
Urbana & Champaign Ry., 
Gas oon itm 154,600 
solidated. mor SS tr 3 
Sdbentures (5% &6%)..- 52 e 
Urbana Lt.,Ht.&P.0o. cons_ 79, 
First mortgage b FEY nay ee rb 
Total-Dec. 31 1914__..--- 6.632. 
Total Dec. 31 rote aphagios apr ahs $50 
Preferred Stock— 
eo Dec. & ChampRR.A. ean tO 
00 B nc nc ccm doin 
loom, & N. “ALt.Co. (6% 3 
i L. Elec. Term. Yoon ate Be 
St. L, Sor. & Peo. R 1,538,000 
Botten B oo okcscscocls “¥ 7,000 
Total Dec. 31 1911_....-. $4,100 
Total Dec. 31 1990.....- $3 ,450,000 





Bloomington Dec. & Champ.,. V. 92, p. ie 259; 


eentar & Normal Ry. & Light, V. 93, p..665; Ch. Bloom. & Deec., V. 92, p. 
Decatur Ry, & Light Co.,.V. 91, D. 38: V. 92, p. 322; Des Moines Elect Om - 
v. 9, p, 228: Des Moines Ry, & Light Co., V. 89, p. 410, 224;,T, on Sac Sa a 


92, D. "1032, 881: St. L. Spring. & Peoria (see 8 following page)» V : 


94, p. 1120; Topeka Edison Co., V. 92, p 


. 730.)—V. 9 
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Marconi’s Wireless Telegraph Co., Ltd., London, England. 
3 (Report for Fiscal Year ending Dec. 31 1911 .) | 
hive beng Henry W. ‘Allen, os) June 8, wrote in subst. 
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ie a ce ee Pant for the Nis ed bet 
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tage 
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reatte 098 


company guarantecing a 
; words og minute, which under favorable conditions 
derably exceed | 
Profits .—. pur c. 1911 our gross trading profit amounted to £214 407, 
as compared w wale ,453 for 1910, and "Se net profit was £141 ,717, as 
compared with € 
New Shares oh ‘Oct. 25 last a resolution was passed authorizing the in- 
crease of the capital by 220 000 ordinary shares of £1 each [i. e., from 
£560,000 to £750,000, the auth. amount of pref. ares remaining, £250,- 
000). . ‘these new shares were issued at £1 per share premium, of which 
9,072 was paid during 1911, the balance falling due on or before June 7 
1912... Three-quarters of these shares were offered to the 
remaining 25% issued at the.same price served to guarantee the 
_ Associated Companies.—The amount due from the Marconi Wireless Tele- 
granh Co. of Canada, Ltd., was reduced during 1911 from £162,866 to 
£78,588, but Is, likely” to be. ‘increased somewhat during 1912 for develop- 


ment work. That company’s business shows baggeerrt o | progress 
Our ore have been reduced by of 50,000 Canadian 


shares at 15s. re, and the fedemptian by the International Compény 
of £40,000 d Atisres at par, and increased by the addition of Spanish, 
Russian and French shares. ‘he compeny now holds shares in associate 


companies of a total par value of £2,074,723 11s. 9d., many of which are. 


quoted at a premium. [See list below.]} 


In Oct. 1911 control was acczuied of the Russian company of Wireless. 


Telegraphs & Telephones, with eatensive freehold works.in St. Petersburg; 
substantial divi > ae may ve expected therefrom in the early future. T 
paints Nac. de <in hilos has completed its fir-t chain of'stations, and a 
considerable colemmnie business. is. being conducted between Spain and the 
Canary Islands and also with ships at sea; in order to obtain a quotation 
and settlement for the ee in ndon the Spanish & General Wireless 
Trust, ‘was formed, enabling those who: so desired 
shares in the Spanish aren tere into : hares of £1 each in the trust. 

The French company has declared a dividend for the past year at the 
rate of 5% per annum. ‘Ihe Marconi Internat. Marine Communication 
Go., Ltd._Is about to.declare a dividend at an increased rate for 1911. The 
Belgian com 
per founders’ are. The Deutsche Betrieb Drahtlose 
Telegraphie m.b.H. (Debeg.), which conducts the mercantile marine bLusi- 
ness in Germeny, and in which this company is interested through its Bel- 
= RTA has declared its first dividend of 4% for the year ending 

pt. 30 1911 


MARCONI WIRELESS TELEGRAPH CO. OF AMERICA—ACQUI- 
SITION OF UNITED WIRELESS—-NEW STOCK, ETC. 


Acquisition of Untted Wireless.—-For some years past the American com- 
pany was able to transect but a = aratively small business, owing to the 
severe competition of the United Wireless Telegraph Co. The business of 
that company was in 1912 peine conducted by trustees under the court, 
pending reorganization (V. 94, p. 703). As a result of negotiations, we 
acquired all of its tangible assets, and these, so far as they. related to the 

»5S., were resold to the Marconi \Vireless Telegraph Co. of America. The 
United Wireless admitted the infiingement of our patents and a judgment 
Sperpotaal injunction were granted. The business,is now being directed 
i the ni Wireless eae ae Co. of America and for their account 
as.and from March 31 ia:t (V. 94, p. 1703, 922). 
This ony aren should at once ated. the business of our American 
into one of considerable magnitude, controlling all.the coast st- 
tions of mvortance on both the east and west coasts, besides practically ihe 
teloge of the American Meroentile Marine at present fitted with wirelcss 
,- 
ends even upon the largely increased pees (V. 94, p..909). A 
Sistheranie impetus, however, to the ship and shore business in yy U.S. 
is to be expected from recent events [Titanic disaster, &c.] by.,the exten- 
sion of the existing law rendering wireless telegraphy compulsory upon 
practically all. vessels. 

Agreement with Western Union Tel. Co.—An agreement of great im- 
portance was 
Co. and the Great Northwestern Telegraph Co. 
the Marconi company with some 25,000 
and dispatch of Marconigrams throughout the 
it possible to create services between this coun AF New York, the Pacific 
Coast.and the East, and between North and South America (V. 94, p. 1191). 

Stack.—The stations to be constructed by the American company 
necessitate a large expenditure. It was, therefore, resolved to increase the 
capital of the American company to $10, 000,000, and to split the existing 
shares of $25 into shares of $5 each (V. 94, p. 915, 1122). ‘The whole $7,- 
000,600 new stock was applied for by the shareholders or their assignees, 
and the $7,000,000 so subscribed in cash is available for the construction 
of stations and the development of a very extensive telegraph service. 

Extensions.—Arrangements are now in progress for the construction of 
Stations placing this coun in direct communication with New York, 
instead of as at present passing through our station at Glace Bay, for the 
construction of stations at San Francisco communicating through the Ha- 
waiian Islands to the rae gute wns China and Japan, and from New York 
south to Cuba,.Panama and subsequentiy with all of ‘South America. 

The United States having now adhered to the International Radiotele- 
graphic Convention, the.conduct of business will be greatly facilitated and 
ao and troublesome interference caused by amateurs and others 
in the past will now cease. . 


Transatiantic Service— Acquisitions of Wireless Compass, &c. 

poke transatlantic, service has continued to work satisfactorily. From 
May 1 1912 all the postal telegraph. offices throughout the United King- 
dom have been opened for the et ty of messages. ‘‘via Marconi’’.to any 
part of the U.S. and Canada (V..94, p. an a There has been a consider- 
able increase in the number of commercial es pnd in press work, 
7 thousands of words being dispatched Po from London to the 

press. The general. public are, beginning to realize that it can 
send its messages to America and Canada by va A at. 4d. per word less 
than by other systems. . When the land lines were clear, the ‘‘N..Y. Times”’ 
received in their office in New York m es sent over our system from 
London within ten minutes of the time of their dispatch; When the new 
stations between London and New York are complete. they. will. be inde- 
pendent of the land lines and will provide a service which will not be sur- 
passed in:speed or accuracy. 

The company has entered into arrangements by which it obtains the 
sole —— of the world of a process invented by Bellini and Tosi, . known as 
the reless compass, which, in conjunction with existing wireless tele- 
graphic installations on board ships, will define the position of an approach- 

ug ship or of land in a dense fog. Active steps are being taken for the 
commercial development of this process. 

Since our last.report further valuable patents have been applied for by 
Mr. Marconi on behalf of this company. 

Factories.—The Chelmsford factory: has. been working: night and day, 
but was incapable of coping witk the continued increase of business, e 
have purchased some 10 acres near the Great Eastern Ry. and are erecting 
new works, which, it is hoped, will shortly. be in full occupation. 

Message Tapping. —Respecting the so-called sopping of wireless messages 
the nations taking part in the Berlin Convention of 1906 agreed that ships 
at sea must be at attention on a wave-length of 300 metres, and that con- 
versations between ships at sea and coast stations shall be carried on by 
the use of wave-lengths of cither 300 or 600 metres, so that in cse of dis- 
tress or otherwise every ship at sea shall be capable of calling or being called 
by. any other ship at sea or any coast station. This applies to ship com- 
munications only. Mr. Marconi’s No. 7,777 patent enables stations to 
tune to any wave-length by simple means, and only stations tuned to the 
same, wave-length can communicate together. 

Dividends.—During .1911 interim dividends were declared at the end 
of June and December amounting in all to 7% on the pref. and 10% on the 
ordinary shares; and it Is proposed to pay a final dividend of 10% for the 
year 1911 to which all classes of the stock will be entitled. In view of the 
fact that the orders in hand at this time last year amounted to £254,000 
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in April 1912} entered,into with the Western Union Telegraph : 
This agreement furnishes 


a NIE 


peed 





PROFIT AND LOSS ACCOUNT. hadi y 
ge ee. sales and trading acct., £214,407; remager 3 &e., 


Pi ats FEU o Su EN Sig So Soe GS e ORES £4 21 6. EN LE £2 

Deduct—Interest, rents, taxes, salaries, general exp., law ex xp., “4 ng 
meine Witt, GO: i... 0. 00s buco. cio cee bac 73, 522 
Balance, surplus for year [av allable for dividends}: ___ 21.2. - aie Az 

Deduct interim divs., i% pref., £31,767, and 10% ord., £49 806- $1" 663 
Balance available tor the final 10% div., paid on all shares ag EA Me £60 054 


BALANCE SHEET DEC. 31, 1911 (TOTAL EACH SIDE £1 132 096). 





Cash at bankers and inhand £79,872 | Ordinary shares, authorized 
Loan against securities -- 40,000 750 of £1 each, fully ) 
Debtor - balances... . ..._- 198,427| ‘paid ees Fe ER hy 
Due from Marconi Wire do 241,734 shares “ 
i Tel. Co. of Canada, Ltd-- 79.588 . partly paid_______: ree} 30,269 
tack.a there teiie : c. cum. pref, shares, 
Freehold to at - Daiston, authorized 250 000 of £1 
£39,481; at £16,612. 22,869:| ‘each, fully paid _______. phy 
vee ee 7,738| Premium account... .....- 105, 

; ditance. freehold sta- Bills. payable, &o0_________ 38.474 
eee at Clifden, Ireland, : Reserve, ‘G0... 17 628 
and Pold , Cornwall, and Profit and loss... __... .=.. 160,756 
movable plant at other Contingent liabil. on shares 

OG. caspsesoewwuaws 139,218 in associated cos £66 387 
Oftice furniture & fittings... 4,020 
Patents and shares in asso- 
clated companies ..____- 508,523 
Sh owned in associated companes, total par value (or amount d 
in. if than par), ves .074,723, but carried in balance sheet nip at 
t 


£508,523, viz.: .200, 290 full y-naid shares of £1 each of. Marconi . 
Marine Com. Co., Ltd 0 ores 834,521 fuily-paid shares of each, 
Series “A,”’ £834,521, and ares of $5 each (25% paid), Series ape 
of Cia. Marconi de Telegrafi peal ain filles a del Rio de la Plata (Argentine Co.,), 
£22,062; 34,174 fully-paid shares of $25 each of Marconi Wireless Tel. Co. 
of America, £170,870; 564,855 er ders B shares of $5 each of Marconi Wire- 
less Telegraph Co. of Canada, Ltd., 4,855; 250 shares of £1 each (20% 
paid) of the Marconi Press Agency, I ia "£50: 4,040 ee aid i 
of pesetas 500 each, £74,815, 4,950 fully- aid 
pesetas 500 each of Cia Naclonat ae de Teleg afia sin hilos. 1.667: pats S00 
tully-paid shares, of .raubles, 100 of ot hes et 
Telephones sans Fil, £114,894; 175 liy~pa Sres Of francs 100 
each of Cie Francaise Maritime, et. Colon i Telogran ple sans Fil, £700; 
90 bearer shares (parts beneficaires) of ~- e itn nomination, and 100 
founders shares of no capital denomine tion of Cie de Telegraphie ep Fil, 
Directors: Commendatore G. Marconi (Chairman), Godfrey C ; Isaaos 
(Managing Director), Samuel Geoghegan, Alfonso Marconi, Maj. S. Flood 
ave Cont, H. Riall Sankey, Hienry S. Saunders, Col. Albert Thys, M. Mau- 
rice Travailieur —vV. 91, p. 297. 


American Thread Company. 
(Statement for Fiscal Year ending March 31 1912.) 














1911-12. ‘1910-11. 1909-10... 1908-09, 
Gross —- et ae @ $1,366,775 $1,933,619 $2,441,844 $1,128,736 
Depreciation ._..____- $494,588 $529,100 $505,874 $400, 000 
Bond interest.___.___- 0,000 240,000 240,000 240,000 
Gen Pe, rw eee 300, One |) SR odes 
Res. for conting.onstks. jj .2055 - -s.vLii 300,000  -+£ittir 
Pref. dividend (5%) Til 244, 524 244, 524 244 ,524 44,524 
Common dividend. ___-_- (6)324, "000 (10) 540. "000 (15) 810, ‘000 (4) 316° ‘000 
Balance, surplus. -_-- $63,663 $79,995 $341,446 $28,212 
BALANCE SHEET MARCH 31. 
1912. 1911. 1912. 191}. 
Assels— $ $ Liabilities— $ - 
and, water and Common stock... 5,400,000 5,400,600 
steam power, 5% pref., fully pd. 4,890,475 4,890,475 
mills, machin’y 4% ist M. bonds. 6,000,000 6,000,000 
Plant & effects. 15 ,235,492 15,103,613} Accounts payable. 691,321 878,599 
‘tock in trade, net Bills payable____- 578 ,737 205,483 
po AES REE Sh 6,409,104 5,970,932 | Bond int. accr., &c 65 463 70,847 
Accounts receiva- Depreciation fund 3,903,982 3,539,365 
ble, Beto .6..-c; 1,137,741 1,191,340) Div. on com. stock 
ON ite ile ie 288 ,822 353 ,995 payable in July. 324,000 = 540. ,000 
cundry investm’ts 305,615 313 ,962 | Reserves __.__.-. 673 ,452 } 613,559 
\dvance paym’ts_ 43,125 33,321) Balance forward... 892,469 * 828,805 
Ge aide 23 419,899 22,967,163 ME: seueoone 23,419,899 22,967,163 





To 
-~V. 94, p. 418. : 
American Glue Co., Boston. 


(Report for Fiscal Year ending May 31 1912.) 
The annual results compare as follows: 























1911-12, 1910-11, 1909-10. 1908-09. 

POG. 5. ac etttiiiitinis se keeae ett $242,484 $261,462 $295,985 $233 ,867 
Prem. from sale of stock... 184, 08. i Yuserc. se A Ponte 0, 260 

DOM tat tiicude ones. 624 $261,462 $295,085 $284,127 
Depreciation  ........- 100,000 eae $50,000 $35 
Pref. divs. (8%)... . 139,236 $128, 000 127,772 104, 
Common dividends. -__.(6%)48,000 (6%)48,000 (6%)48,000 (4%)32,000 

Surplus for year... 139,388 $85, 462 $70,213 $112 935 
Previous surplus--— _ _ - 1,048,972 963,510 893,297 780,361 

oa ee —— — ee 
Total surplus... .. $1,188,360 $1,048,972 $963,510 $893 ,296 
BALANCE SHEET MAY 31, : 
1912. 1911. 1912. 1911. 

Assets— $ $ Liabilities— $ sit “Bias 
Cae i sk ot 140 608 136, 410 | Pref. stock___-_- 2,000,000 1,600,000 . 
Acc’ts receivabtet, 531, 708 1,475, '648 |Common stock __ "300, 000 800,000 
Notes receivable 70.464 83,725 | Notes payable- 697, 500 1,138,000 
Mdse., mfd. & in Acc’ts payable. - 53,360 117,845 

process ONS is ea 1,112,473 1,064,248 | Profit & loss sur- 
Real est. &mach. "308, 137 "ATA, 272 MN geiecae « 1,188,360 1,048,972 
Stocks owned... 78 85, 830 770,514 
Pat. rts. & g.-will 700,000 700,000 

Towel. 3). .22. 4,739,220 4,704,817 ad oe nik aes 4,739,220 4,704,817 
—V. 94, p. 125. 


Cities Service Co. (of Delaware), New York. 
(Report for Fiscal Year ending Mch. 31 1912.) 
Pres. Henry L. Doherty, April 17 1912, wrote in substance: 


New Property .—On Oct. 1 1911 we acquired purchase for cash the 
entire capital stock, clear of all indebtedness, of the . Brash Electric Light 
& Power Co. of Galveston, Tex 

New Stock .—The board culibosiond a sale of its pref. and common stock 
through a London house to finance the aforesaid purchase, and we have 
thereby added over 1,000 new stockholders, located in England, France 
and Holland. Application is pending for the listing of this stock upon the 
London Stock Exchange. . This should result in a further widening of the 
company’s market, enabling your board to acquire other properties from 
time to time upon better terms. [The $10,195,360 pref. was admitted to 
ote quotation by the London Steck Exchange on or about July 20. cre} 

ockholders. e number of stockholders in America has incre 
PB 1,570 to 2,274 peer the year. 


—_— 





174 


———_—o 


— 





~- - ———— 


THE CHRONICLE 





[VoL. LXXxXXvV. 





mui Ss 





General Conditions.—The general business condition in the cities and 
districts served is and has improved during the past few months, 
ge peo in the Empire District, where renewed activity has brought 

the company’s lines a very large quantity of new power business. 

An unusual quantity of snow in the mountains of Colorado promises a 
certainty of large crops there, which will give a stimulus to business in 
Denver during the spring and summer. 

The Denver Gas & Electric Co. made a voluntary reduction in its gas rate 
on Jan. 1, this resulting temporarily in some loss of revenue, but should be 
made Up eventually through added sales. 

At Galveston our efforts to add additional business to the company’s 

are meeting with marked success. Galveston is growing steadily, 
and all indications point to great benefits from the opening of the Pan- 


ama Canal. 

+ eg has been hampered somewhat by the dull conditions recently 
no le in the Northwest, but our latest advices indicate a more hope- 
ful outlook for the spring and summer. With the vast territory tribu- 
ay to Spokane we predict a steady growth there. 

alance Sheet, &c.—We call special attention to the increase in surplus 
account during the year and to the total surplus to date which has accumu- 


lated after the payment of dividends upon all outstanding stock. The 
board predicts a steady increase in the net earnings from all of your prop- 
erties during the coming year. 


EARNINGS FOR YEAR END. MCH. 31 1912 (Co. was Incorp. Sept. 1910). 
Earnings on stocks owned in sub. cos., $975,767; miscell. earn- 











ings, $62,446; total gross earnings.._..._...............--- $1,038,213 
Net earnings (after deducting expenses, $64,026)_.....-.----- $974,187 
Dividends on pref. stock, $541,405; divs. on common, $164,303 

aT shana ERS SRR aa Or RA Ng cape 705,707 

I A i de man nonnusaece $268 .479 

CONDENSED BALANCE SHEET APRIL 1. 
1912. 1911. 1912. 1911. 

Asseis— $ $ Liabilities— $s $ 
Planté& investm’t.29,123,083 27,574,467 | Common stock._.20,000,000 20,000,000 
* ) stock _. 1 1| Preferred stock...10,195,360 8,563,380 
Earnings receiv... 1,161,836 384,541} Accounts payable. 298,455 3 --.-.-.. 
Bills receivabie__- ES ua Divs. accrued... 327 24,785 
Accts. receivable_ 54,988 562 ,325| Expenses accrued 
Securitiesowned.. 252,000 #£=.-..... in advance... -. 3,078 1,450 
CR ccene wane 298,551 243 ,040 | Surplus ......--.. 443 ,239 174,759 

GEE og. Wma c nae 30,940,459 28,764,374 Re a came 30,940,459 28,764,374 








*145,005.70 shares in 1912, against 151,613.10 shares in 1911.—V. 94, p. 1451. 


Anglo-American Oil Co., Ltd., London. 
(Report for Fiscal Year ending Dec. 31 1911.) 


At the annual meeting held in London on June 26 Chair- 
man J. H. Usmar said: 


The profit and loss account for the year shows a loss of £140,094. De- 
ducting this sum from the credit balance brought forward from the previous 
year of £610,879, leaves a credit to profit and loss account of £470,785. 
An interim dividend of 10% was declared free of income tax and paid on 
April 15 1912, absorbing £100,000. The directors now recommend that a 

er sum of £100,000 be applied in the payment of a dividend of 10%, 
free of income tax, payable on July 15, 1912, which with the one already 
paid makes 20% for the year, and to carry forward £270,785. 

In the profit and loss account for the year there is an item of £41,640 
for interest on loan account, £735,176. This loan account has now n 
paid off, the whole of the property being free and unencumbered. The 
amount carried forward may appear large, but in view that the business in 
which the company is engaged is one that at times is liable to considerable 
fluctuations and keen competition, the directors consider it prudent to do 
so. So far as the present outlook is concerned, it is most promising. 


PROFIT AND LOSS ACCOUNT YEAR ENDING DEC, 31 1911. 




















Shipping department—proft, Dismantling depots, €@c_...-.- £2,163 
less expenses _______..____- SEES ERIN agp a 10,481 
Balance on sale of ships over I 15,119 
ND, iid cc cdm edie wes 12,375 
Total deductions. ......... £320,137 
Ta aa £180 ,043 AE Te SO vio na weenie £140,094 
Balance, Dec. 31 1910___.._- 610,879 
Deduci— 
Loss on trading_.._.......-- £58,453 Balance, Dec. 31 1911_____ £470,785 
SI ih tosis lath ete ces sie es pepe 41,640 | Divs. (20%—10% semi-ann.). 200,000 
Depreciation written off, &c.. 176,227 
ai 16,054 Balance, after dividends... £270,78 
BALANCE SHEET DEC. 31 1911 (TOTAL EACH SIDE, £3,154,294). 
Freehold land (cost) ......... £110,003 | Capital authorized and issued _£ 1,000,000 
Other property ............. *] 388,133 | Loan account............... 735,176 
Bills and accounts receivable. 776,228] Accounts payable_.________.. 389,419 
Oils, spirits, barrels, &c.... .- 12,307 | Res. for marine & fire ins__-__. 558,914 
Cash at bankers, &c_......-- 167 ,622 | Profit and loss__________.._. 470,785 





* Other property includes (at cost, less deprec’n), tanks, bidgs., leaseholds, 
wharves, plant, tools, office furniture, &c., £162,962; steamships, sailing ships, 
barges and tugs, £1,092,064; steel barrels, cans and cases in stock and outstanding, 
£ “ Pas yy pts and road tank wagons, vans, harness and sundries, £47,160. 
—yV. oF ; 


Texas Pacific Land Trust. 
(Trustees’ Report for Fiscal Year ending Dec. 31 1911.) 


P= W. H. Abrams, the agent of the trustees (Charles J. Canda, 
Chairman), wrote from Dallas Feb. 15, in part: 


Some 39,526 acres of land were sold for $182,743, of which, say, 26% 
was paid in cash and 74% in 6% notes with a first lien on the ni rake J sold. 
Town lots, 39, for $1,770. The average price per acre obtained for lands 
sold was about $4 62 %, or a decrease, say, of some 30c. per acre, as com- 

with 1910. Sales made in 1911 were practically all in the Trans- 
ecos territory, and included, as a rule, more remote and less valuable lands. 

The total valuation of your unsold lands, upon which you paid State 
and county taxes in 1911, was about $3,500,000, and average rate paid 
about 80 cents on each $100 in valuation. 

Your unsold lands Dec. 31 1911 consisted of 2,174,428 acres situate in 34 
different counties; also 129,760 acres in 15 different counties, the deeds to 
which are still held in escrow by the Farmers’ Loan & Trust Co., making 
in all unsold 2,304,188 acres., located in some 38 different counties, the 

e proportion being in the western half of the State. 

n the last report your holdings in El Paso County were given as being 
1,068,599 acres. The present Legislature created the new county of Cul- 
berson out of the eastern porttes of El Paso County, and the county seat 
established at the town of Van Horn. Asa result, your lands in El Paso 
County are now 544,575 acres, and in Culberson County 523,370 acres. 

The net rentals from lands leased for grazing increased to $65,186 in 
1911, or a gain of $5,101. Conditions were unfavorable to the cattle inter- 
ests, which still continue rather the most important interest in the western 
section of the State. It was the third year in succession of less than normal 
rainfall. The pastures became so denuded of grass and stock water so 
scarce that the losses of cattle were very great, and the removing of the 
herds to more favored localities became very generally necessary. In con- 
sequence, the holdings of cattle in that territory are now much smaller than 
usual, re-stocking with cattle from ae Mexico not being possible to 
any considerable extent during 1911, owing to the disturbed conditions 
in that country. d rains came in the early autumn, particularly in the 
territory west of the Pecos River, and there is now plenty of grass and water. 
Applications to lease lands are increasing and it is thought that the cattle 
inte | soon again be in normal or fairly prosperous condition. Graz- 


rest wil 
ing lands are becoming scarcer each year. 
Your policy of investing accumulations of money in your outstandin 
roprietary certificates was continued, there having thus been cancel 
e 0 shares ($350,000) at an average cost of $87 79 per share, contrasting in 


1910 with 4,000 shares ($400,000) at $89 17 per share, and in 1909 with 

4,500 shares ($450,000) at $88 82 per share. 

» The suit involving the escrow lands is still pending in the Supreme Court 
The report of the referee may soon be expected. 


of New York County. 





The oil excitement in 1910, in the so-called sores Field,”’ has largely 
abated. The Texas Company, the pioneer in that territory, seems to have 
abandoned the fleld, whether ego’ or not or for what reasons is 
not divulged. However, that field has by no means been abandoned. 
Work on a number of weils is being actively prosecuted by different people 
in different portions of that territory. Some of these wells are far remo 


from the location of the late activities of the Texas Company. Numerous 
applications for leases of lands are continuing to be received from parties 
desir to prospect for oil and gas. 


On account of increased acreage, the cotton crop was the largest in the 
history of the State. The prices, however, obtained were about 30% less 
than those ruling last season. In the Western section, where your interests 
are principally situate, the production of cotton, while constantly increas- 
ing, does not yet make much of a figure In the State’s total production. 
Cotton is, however, getting to be one of the most certain and profitable 
farm crops in that western section. Irrigation in different sections has 
generally resulted in good crops, even during the dry years. With the im- 
proved gasoline engines, extensive areas are now being irrigated by pumping. 

A feeling of hopefulness seems to obtain that this will prove a good crop 
year and our prospects for the year seer, on the whole, favorable. 


RECEIPTS AND EXPENDITURES. 
































Receipts— 1911 1910. 1909. 
Cash beginning of year__...._.___._. $5,510 $18,783 35,38 
Rental of grazing lands.__________- 65,678 60,995 72,531 
Sales of lands and lots.__............ 48,034 67,940 129,052 
SR, SRT ie 278,490 278,588 285,702 
Ea See 816 679 899 

pn GE: cae Ra A aR Angi san $398,529 $426,984 $493,569 

Expenditures— 

General expenses (Texas office) _.__. $18,677 $16,117 $13 ,627 
RE ah i i iad i ,56 10,805 16,240 
ay EY a EE AA a Sil ie ace 29,409 25,503 26,463 
EES SEER ES 11,766 12,329 18,735 
parcneee Gs c. @ PF. RY. OGTID. ck lke ce —. Anema 
Purch. prop. certs. of T. P. L. Tr., 

ave. $69 37 in "08, $88 82+ in ’09, 

$89 17+ in °10 and $87 79 in "11. 307,269 356,687 399,721 
Re ee ak ae : 5,510 18,783 

» ERR TE PRI Seiioha SS CPR aa est eta ee $398,529 $426,984 $493,569 


ASSETS AND LIABILITIES DEC, 31 1911. 


Assets.—(1) 2,174,428 acres of land situate in 34 counties (V. 78, 

B- 2382); town lots in Mineral Wells, Tye, Loraine, Iatan, Big 

prings, Van Horn, Stanton, Germania and Morita; 129,760 ° 

acres of canceled sales in 15 counties (Weeds in escrow)_______- (2?) 

(2) Bills receivable (deferred payments) and cash ($22,845) _.$1,327,480 
Liabilities.——-Proprietary certificates outstanding, including 

$137,043 held in escrow by the Farmers’ Loan & Trust Co____$4,534,966 

(The $137,043 is held in escrow to take ~ 3 the remaining Eastern division 
land securities issued by Texas & Pacific Ry. Co., viz.: Income and land 
oe interest a $94,210; income and land grant bond scrip, $4,126; 
nterest scrip on old land grant bonds, $490.)—V. 93, p. 344. 


Lawyers’ Mortgage Co., New York. 
(Report for Six Months ending June 30 1912.) 















































OPERATIONS FOR HALF- YEAR. 
es sp — “— i 
Guar. mortgages sold__. 22,016,629 18,250,331 21,740,285 16,897,501 
do do out'g June 30.125,666,118 113,956,667 103,021,787 86,905,903 
Income from— 
Premiums for guaranties 298,542 275,200 243,308 198,646 
Interest on mortgages... 166,524 124,943 125,101 100,393 
Rent, commissions, &c- 8,180 7,913 11,109 3,741 
Gross earnings... .-—-- 473,246 408 ,056 379,518 302,780 
Expenses— 
ao 9,000 9,000 9,500 9,500 
UN a 62,518 55,047 50,898 41,991 
MERVEIGEEE iv wccaneoes 11,097 9,314 7,851 5,135 
NE = ee 2,127 
Taxes and general expen. 17,981 14,161 9,709 4,128 
Gross expenses. ---. 100,596 87,522 77,958 72,881 
et RRR Ape 372, 320,534 301,560 229,899 
Dividends (6 months)_. (6)300,000 (6)240,000 (6)240,000 (6)150,000 
Balance, surplus... .. 72,650 80,534 60,560 79,899 
BALANCE SHEEL JUNE 30. 
1912, 1911. 1912. 1911. 
Assets— $ $ Liabtlities— $ 3 
N. Y. City mtges...7,551,854 4,587,633 | Capital_..........-. 6,000,000 4,000,000 
Accr. int. receivable. 369,976 258,199] Surplus _.......... 2,500,000 2,000,000 
Co.’s Bkin. bidg., cost 175,000 175,900] Undiv. profits.....-. 150,528 471,042 
Real estate......-.- 307,383 160,120] Mtgs.sold,notdeliv’d 737,849 456,139 
NS a 1,046,298 1,802,634! Res’d for prem., &c. 62,134 56,405 
ES RS papa eee! 9,450,511 6,983,586; Total .......-...-. 9,450,511 6,983,586 





There are 9,452 mortgages outstanding (see ‘‘operations’’ above). the average 
loan in Manhattan amounting to $33,000, in Brooklyn to $5,600 and in theBronx 
to $18,500.—V. 94, p. 702, 419 


Nipissing Mines Co. (of Maine), New York, 
(Report for Fiscal Year ending Dec. 31 1911.) 


Pres. E. P. Earle, N. Y., April 1, wrote in substance: 


The results obtained were very gratifying. The net earnings of the op- 
erating company were over $2,000,000, out of which sum $1,800,000 wee 
paid in dividends. The surplus was increased by over $250,000. 

The cost of procaine silver, including every item of expense, was under 
14 cents per oz. Of this production (5,200,000 ozs.) over 74% was profit. 
These two results are the best recorded in the history of the company and 
are to a considerable extent due to the high-grade ore refinery. 

Because our hydraulic plant was not delivered in time for operation last 

ear, only about one-third the usual amount of prospecting was done. 
Notwithstanding this, the high-grade ore reserves on Jan. 1 1912 exceeded 
in value those of the previous vear by over $275,000. Including the ac- 
cumulated low-grade ore on the dumps (but not considering the large amount 
of this class of ore in the mines), the reserves were increased during the year 
by $1,300,000, to a total of $4,572,000. This is the largest ore reserve ever 
shown by the company. There remain 270 acres, or about one-third the 
total area, still unprospected, and that part which is now oo operated 
it is believed, will yield further large tonnages of both high and low-grad 
ores. During the year the problem of economically treating high-grad 
ores was satisfactorily solved, and since last August we have treated in our 
own works all of this class of ore. The saving of refinery charges, freights, 


, &c., has been large. 
The from the treatment of high-grade ores ye 





o°0 


The experience gained 
shown that our low-grade ores can also be treated profitably, a 200-ton m 
is now being erected for that purpose. It should be in operation late 

ear. 
vote financi al condition of the company and the condition of the mines 
were never better, and we look forward to this year with much confidence. 


Total Shipments to Dec. 31 1911. 














Dry Gross Gross Value Silver Net Value 

weight, ounces, plus Cobalt, Nickel Received 
Pounds Silver. & Arsenic paid for. from Sm'rs. 

1906 c2nnsene=> 124,65 3 4,164 ,88 
[ES eannlCl a aaS 939,373 753,154 505,638 471,667 
1006 , .acosceue 4,019,49 2,214,822 1,576,853 1,421,656 
1907... ;nsesence 4,804,426 2,239,552 1,373,089 1,234,492 
iin as cai 7,009,998 2,893,031 1,526,686 1,364,478 
19GO. wc ee cas 12,825,169 4,646,869 2,417,767 2,180,407 
5O90  Uncdes-pe 13,397,860 5,597,779 3,008,001 2,742,321 
UN ne ao 5,829,254 4,678,074 2,507,197 2,381,713 
Petes. wre 48,950,233 23,023,313 $12,939,395 $11,820,621 

















JULY 20.1912.] 
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The item of net value for 1911 ($2,381,712)Eincludes: High-grade ore, | 


81,184: low e silicious ore, , ; 
pt $1,224,268. Silver bullion, $1,272,464; bullion from ore milled by 
Nova Scotia Co., $27,022; total shipments, $2,523,753; less bullion from 
ore purchased, $142,041; shipments of Nipissing product, $2,381,712. 


8; concentrates, $117,086; total 


Annual Dividend Record (D ividends Payable Q.-J. 20). 

pe 1906 1907 1908 1909 1910 1911 1912 
Regular oeeece He 12% 12% 14% 20% 20% 5, 5, 5, as saat 
BOWS bien den 2 None None 8%%15% 10% 2%,2%,24%,-— 


NIPISSING MINES CO. INCOME ACCOUNT (HOLDING COMPANY). 











1911. 1910. Deduct— 1911. 1910. 
Divs. on Nip. Mg. Dividends ...(30)$1800000(35)$2 100000 
Co. stock..=..- $1,843,297 $3,197, General expenses. 51,290 41,289 
oe errs cin —--—_— Total deduc’ns.$1,851,290 $2,141,289 
TOR cp ucnoens $1,843,319 $2,127,699 | Balance, deficit... $7 ,971 $13,590 
NIPISSING MINES CO. BALANCE SHEET DEC, 31. 
911. 1910. Liabilities— 1911. 1910 


— I ; 
Come . N.M.Co.$6,000,000 $6,000,000 | Capital stock - - --- $6,000,000 $6,000,000 








Divs. receivable... 450,000 455,000 | Divs. payable Jan. 450,000 450,000 
Ace’ts receivable. - BRR EA BSS Surplus ......... 410 8,381 
CORR io cok ene 339 3,381 

TOO ccictwadntbe $6,450,410 $6,458,381 Oe so cenwedsnn $6,450,410 $6,458,381 


| NIPISSING MINING CO. INCOME ACCOUNT (OPER. COMPANY). 


1911. 1910. 
Cost min’g, &c... $772,184 $869,650 
Other income-.... 52,669 | Dividends 1,843,297 2,127,500 


nhabbenes $2,867,425 $3,036,753| Balance, surplus $251,944 $39 ,603 


* The item of gross value of ore in 1911 ($2,820,257) is made up as follows: Gross 
settlements for the year 1911, $3,239,229 (incl. 1910 ore paid for in 1911, $801,411); 
gross value of ore at mine, in transit and at smelters, Dec. 31 1911, $640,041; total 
$3,879,269; less gross value of custom ores purchased, $142,041, and gross value of 
inventory, Dec. 31 1910, $916,971, leaving gross value 1911 ore, $2,820,257. 
<i ATE tn 


NIPISSING MINING CO. BALANCE SHEET DEC. 31. 


1911. 1910. 
Gross val. of ore.*$2,820,257 $2,984,084 
47,168 























Assels— 1911. 1910. Ltabtiities— 11. 1910. 
Mining property... $250,000 $250,000 | Capital stock- ---- $250,000 $250,000 
Plant, equip., &e. 247,836 175,00° | Acc’ts payable, incl. 

Cobalt City bonds. 23 ,430 23 ,430 est. taxes...... 205 ,909 132,588 
Ore atsmelt’s,&c. 640,041 916,97: | Acer’d exp. onore 30,159 62,816 
Ace’ts receivable... 4,46 766| Divs payable.... 450,000 455,000 
CS Bae Be shoe 975,038 487,033 |Surplus .......-.-. 1,204,743 952,799 

TORE cccssecace $2,140,811 $1,853,203 OEE bdmiuna $2,140,811 $1,853,203 

—V. 94, p. 1060. 





GENERAL INVESTMENT NEWS. 


a EE eer ne 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Alton (Ill.) Jacksonville & Peoria (Electric) Ry.— 
The Court has authorized Receiver F. L. Butler to issue $150,000 cer- 
tificates to complete the road from Alton to Jerseyville.—V. 93, p. 1323. 


Augusta-Aiken Ry. & Electric Corporation.—Proposed 
Hydro-Electric Plant—Contracts—Proposed Sale of $2,- 
500,000 Guaranteed 1st M. 5s and $750,000 5% Pref. Stock of 
Georgia Carolina Power Co.—Option.—The Phila. ‘‘Financial 
Bulletin” states that the shareholders vote to-day on: 

(1) Proposed agreement between the Georgia-Carolina Power Co., 
Georgia-Carolina Investment Co., Augusta-Aiken Ry. & Electric Corpora- 
tion and Electrical Finance Corporation, providing for the construction and 
financing of a proposed hydro-electric plant and system upon the Savannah 
River at the mouth of Stevens Creek. 

(2) Proposed agreement that the aforesaid plant shall be operated in 
perpetuity by the Augusta-Aiken Ry. & Elec. Corp. 

S) The guaranty by the corporation of the payment of interest upon the 
ist M. 5% 40-year sinking fund goid bonds o orgia-Carolina Power Co. 
not exceeding $5,000,000, of which $2,500,000 are to be issued at once. 

(4) The guaranty of quarterly dividends from July 1 1915 at 5% per 
anpum on $750,000 pref. stock of Georgia-Carolina Investment Co. 

(5) Ratifyiag a proposed syndicate agreement of July 1 1912 between the 
Electrical Finamce Corporation, Redmond & Co. and J. & W. Seligman & 
Co., of New York, as syndicate monagere. and the subscribers thereto, 
providing for the underwriting of said $2,500,000 bonds and said $750,000 

ref. stock and for purchase of so much thereof as shall not be subscribed 
or by the stockholders of Augusta-Aiken Ry. & Elec. Corp. 


[J. G. White & Co. are the engineers and contractors retained by the 
Georgia Carolina Power Co. on the aforesaid hydro-electric development 
at Stevens Creek, on the Savannah River, about 9 miles northwest of Au- 

usta, Ga. The dam will have an average height of 34 ft. (flash boards 3 or 4 
ft. high also provided), and length of 2,300 ft., with a lock about 30 by 150 
ft. for pole boat navigation. The power house will be at the Georgia end 
of the dam, and for the ultimate installation of 18,000 k. w. (in ten main 
units), will be above 360 ft. in length. Average head 27.3 ft., extremes 
16 and 32 ft. Present installment will include 5 main units. Transmis- 
sion lines will be constructed to Augusta, 10 miles; Augusta to Graniteville 
S.C., 17 miles; total, 27 miles; to be operated at 33,000 volts. Generation 
voltage, 2,300. ‘This work will be completed early in 1914 and the cost 
will be about $2,500,000.] Compare V. 94, p. 205. 


Bay State Street Ry., Boston.—A pplication to Issue Notes. 

The company has petitioned the Massachusetts RR. Commission for 
authority to issue $2,000,000 coupon notes to fund floating debt. A hear- 
ing will be held on July 24..,The notes are to be dated Oct. 1 1912, carry 
5% interest and are payable In 20 annual installments, viz.: 1913, $25,000; 
1914, $31,000; 1915, $37,000; 1916, $43,000; 1917, $50,000; 1918, $57,000; 
1919, $64,000; 1920, $72,000; 1921, $80,000: 1922, $88,000; 1923, $97,000; 
1924, $106,000; 1925, $116,000; 1926, $126,000; 1927, $136,000; 1928, 


$148,000; 1929, $160,000; 1930, $174,000; 1931, $188,000; 1932, $202,000. 
—V. 94, p. 1507. 


Boston & Albany RR.—Proposed Joint Equipt. Trust.— 

‘*Boston News Bureau,” July 19, says: ‘‘It is understood that arrange- 
ments will be perfected in the not distant future for an ‘equipment trust’ 
financed jointly by the New Haven and the New York Central or by the 
New Haven and the Boston & Albany RR. Co., to provide for some $6,- 
000,000° purchases of new cars and locomotives for the Boston & Albany. 
Anticipatory of the contracts to be closed, bids quietly solicited recently 
from.various equipment companies were opened yesterday. They cover 
the construction of 4,000 box, 800 coal, 400 flat and 100 ballast cars, 20 
steel passenger, 8 mail and 3 dining-room; goaches and 21 locomotives. All 
this equipment will be of the most modern type.”’ 

Practically all replacements and additions to rolling stock made since 
the lease a dozen years ago have been with New York Central equipment. 
There are now only about 2,700 freight and, siderably under 500 passenger 
cars belonging to the Boston & Albany, a number far too meagre for running 
the road as aseparate entity; but, through an arrangement maintained up to 
July 1 1911 cars needed in operation were freely furnished by the Central. 
With the establishment on that date, however, of Boston supervision of 
the Albany, under the pact entered into between the Central and the 
New Haven, the equipment arrangement in question was discontinued, 
and the Albany’s car-hire expense during the past year has consequently 
shown disadvantageous increases. It is with a view to equalizing this con- 
dition that the new purchases are now contemplated .—V. 94, p. 1625 


Brazilian Traction, Light & Power Co., Ltd.—Official 
Circular—New Terms.—President F. 8S. Pearson in a circular 
dated at Montreal, July 15 1912, and addressed to the share- 
holders of the constituent properties, says in substance: 

Your respective boards have decided that it is advisable in the interests 
of the shareholders to bring your three companies together through an ex- 
change of shares of these companies for the shares of the Brazilian Traction] 


Light & Power Co., Ltd., and that company has been incorporated [July 12, 
under the laws of the Dominion with an authorized capital of $120,- 





|W 
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000,000, divided into 1,200,000 shares of $100 each, and with head office 
at Toronto. The directors will be Sir Wm. Mackenzie, Chairman; E. R. 

ood, D. B. Hanna, Z. A, Lash, Miller Lash and Sir H. M. Pellatt, all of 
Toronto; F. S. Pearson, N. Y., President; Alexander Mackenzie and Al- 
fredo Maia, Rio de Janeiro; Percival Farquhar, Paris; R. M. Horne-Payne 

d H. M. Hubbard, London, Eng.; Sir Wm. C. Van Horne, Montreal. 
There will be two additional directo appointed, one from France and‘one 


rs 
from Belgium. (See also V. 94, p. 17 
Basis of 


Excha for Share Capital of the New Company. 
""Brenent Capital New Demme ee 
Stock Issue. 











Shares. 
Rio de Jan. Tram.,L. &P__$45,000,000 1 3-5 for 1 or 1460%— ots ode one 
Sao Paulo Tram., L. & P. 10,000,000 2% for 1 or 275%— 27, ,000 
Sao Paulo Electric Co_-.. 5,000,000 1  forior100%—  5/000/000 
Reserve unissued, available for sale in the future._____._____ 15,500,000 





WON sii ii 568 CS Ma os Te $120,000,000 
Careful consideration has been given to the relative values of the shares 


and the present and prospective earning power of the three companies, 
and your respective boards are of the opinion that the basis of exchange 
is equitable and advantageous to the shareholders of each company and 
they recommend yeu to accept the proposal and exchange your shares. 

The estimated revenue of the traction company from the combined 
undertakings is sufficient to justify the traction company in commencing 
to pay dividends at the rate of 6% per annum, and the expected increase 
in the future revenues of the company in the years 1913 and 1914 will 
without doubt, be sufficient to justify larger dividends. Application will 
be made as soon as possible for the listing of the shares of the traction com- 
pany on the Toronto, Montreal, London and Brussels Stock Exchanges. 
As soon as a substantial m ority of the shares of each company has been 
deposited, the exchange will become effective. 

Applications for exchange must be lodged at one of the bankers named 
for the deposit of shares not later than Sept. 1 1912. 

The shares of the traction company delivered in exchange will rank for 
dividends as from Aug. 1 1912, and accordingly all shares and share war- 
rants will be received for exchange ez any dividend declared on or before 
a 1 1912, and such dividends must be claimed before deposit. 

or the pu e of adjusting dividends on the shares of the Sao Paulo 
Tramway, Light & Power Co., Ltd., to Aug. 1 1912, the board of that com- 
pany. if the exchange becomes effective, will declare a special dividend of 
ve-sixths of 1%, payable to all shareholders of record on Sept. 1 1912, 
such special dividend —— the month of July at the rate of 10% per 
annum. All holders of certificates of deposit in respect of certificates of 
shares and share warrants of the Sao Paulo Tramway, Light & Power Co., 
Ltd., will receive this dividend after surrender of the certificates of deposit 
and the issue of the shares of the traction company in exchange therefor. 

A special certificate of deposit will be issued to holders of certificates of 
subscription in respect of the new shares of the Rio de Janciro Tramway, 
Light & Power Co., Ltd., which are not yet fully paid up when such cer- 
tificates of subscription are deposited with the application for exchange; but 
such certificates of subscription will only be accepted after the payment of 
the installment of 25% due Aug. 1 1912, and the special certificate will 
state that certificates of shares or share warrants will be issued on and 
Nov. 1 1912, in exchange for the special certificate of deposit and upon pay- 
ment of the installment of 30% due Nov. 1 on the new shares of the Rio 
de Janeiro Tramway, Light & Power Co., Ltd. 

Application for exchange and deposit of share certificates may be made 
in London, Eng., at Bank of Scotland, 30 Bishopsgate, E.C.; in Toronto, 
at the Canadian Bank of Commerce, and in Brussels at Caisse Generale de 
Reports et des Depots. The following banks will receive applications with 
share certificates and share warrants and forward the same at the risk of the 
owner to the proper bankers for exchange: (a) At Brussels: Banque de 
Paris et des Pays Bas; Caisse Generale de Reports et de Depots; Banque 
Internat. de Bruxelles; Banque d’Outremer; Banque Nagelmackers Fils 
& Cie; Deutsche Bank; tallaerts & Leowenstein. (b) At Liege: 
Banque Liegeoise; Banque Nagelmackers Fils & Cie. (c) At Antwerp: 
Banque de Reports de Fonds Publics et de Depots. (d At Bale: Swiss 
Bankverein; Banque Commerciale de Bale; Banque Federale. (e) At Rio 
de Janeiro: British Bank of South America. See also V. 94, p. 1762. 


- Bridgton & Saco River RR.—~Sold to Maine Central.— 
See that company below.—V. 94, p. 1625. 


Central Railway Co. of Canada.— Resignation of President. 
Hon. Archibald Campbell has resigned as President and also as a director; 
A Penny also resigned as a director. W.D. Hogg, K.C., of Ottawa, 


. Ho 
ms wet aaa of Montrea! were elected directors to fill vacancies. 
—V. 95, p. _ 


Chesapeake & Ohio Ry. of Indiana.— Securities Authorized. 

The P. S. Commission of Ohio has granted the application to issue 
$132,700 additional stock and $929,000 first M. 5% 20-year bonds, the 
latter to be sold at not less than 80. The recent previous newspaper report 
that the Commission had denied the application to issue the bonds was in- 
correct. The Commission is generally opposed to the sale of securities 
below par, but waived the rule in this case because the property is mostly 
situated outside of the State, and the issue has already been sanctioned by 
the Indiana authorities.—V. 95, p. 47. 


Chicago Subway Co.—New Securities to be Ready July 22. 

The reorganization committee gives notice to ail holders of certificates 
of deposit of the National City Bank of New York, as depositary under 
modified plan of Nov. 14 1911 (V. 93, p. 938, 939, 1386), that on and after 
July 22 the securities of the new Chicago Utilities Co. will be ready for de- 
livery at said depositary on surrender of the certificates of deposit. ‘The 
new bonds “Series A’’ given for the assessments will bear interest from 
April 1 1912, the item of interest on the assessments paid being adjusted 
as provided in the plan. 3 ; 

Extension of Receivers’ Notes.—The funds in the hands of 
the Court. were not sufficient to take care of the $1,030,000 
due July 1 on the 6% receivers’ notes of 1911, and the issue 


has therefore been extended at same rate until July 1 1913. 


The $3,500,000 5% receiver’s certfs. due Apr. 1 1912 were paid at’ma- 
turity.—V. 94, p. 1185, 1118. 


Chicago Utilities Co.— New Securities Ready.— 
See Chicago Subway Co. above.—V. 94, p. 1056; V. 95, p. 47. 


Cleveland (Electric) Ry.—Probable Stock Issue.— | 


“New York News Bureau" of July 18 says: ‘Henry Davies, Secretary | 
and Treasurer, says that the directors at.a meeting on Saturday (to-day);}. 
will consider the issuance of $2,500,000 to $3,000,000 stock to pay for im- 
provements under way which were eenon sen by the City Council early; 
this year, and possibly the sale of aitiditional stock to take up $5,000,000 
Cleveland Electric Ry. 5% bonds maturing Mch. 11913. If the refunding 
of the bonds is done Dy another bond issue, the new bonds will probably be 


sold in the East; but if.a stock issue is decided upon, the newstock will be 
offered ‘to stockholders at par.—V. 94, p. 350. 


_ Continental Public Service Co.— I ncorp.—Stk. $50,000,000. 
The Corporation Trust Co. of America announces the incorporation of 
this company in Delaware on June'25. The stock is divided into $30,- 





‘(000,000 of common and $20,000,000 of preferred. The Dawes interests of 


Chicago, also H. M. Byllesby & Co., deny any knowledge of the enterprise 


Incorporators: E. E. McWhinney, Wm. J. Maloney and Norman Coffin, 
all of Wilmington. 


Commutation Rates.—N. J. Commission Sustained.— 


The New Jersey Supreme Court on July 15 decided against the six leading 
railroads of the State in their contention that the order issued by the New 
Jersey Public Utilities Commission on Oct. 4 requiring all roads running to 
Jersey City or Hoboken to issue commutation tickets from these points to 
other places on their lines within the State is illegal, the traffic being, it was 
claimed by them, inter-State and not intra-State. The roads are directed 
to submit a new schedule of rates to the Commission. Judge Trenchard 
wrote the opinion. It is not announced whether the companies will appeal 
to the Court of Errors and Appeals. Compare V. 93, p. 1105. 


_ Cuba RR.—Bonds Offered.—Robert Fleming & Co. offered 
in London July 5 to 8 at 95% (N. Y. terms) $2,500,000 of 
the present issue of $4,000,000 “improvement and 

ment” 5% 50-yr. gold bonds, due May 1 1960. - N. Y. 


uip- 
rust 
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= a oe - /. — 
Co., trust }. tte ni $1,500,000 of the above borids (2) On raistig funds to utstan Gon at the & 
taken by rai Naver been s sold in Amsterdam. Other tan ie oft 


“Ageistss th ata tes to re eport Yor Sens (v. $1. nea i. p, is, 588), ge 


a morte ed July 1 1910 and 

bara Siar 1 lee 1 1960, subject ane to to the Het oe Qo oe 1 bonds, and 
le as. ot over > me. ,000 per mile of completed coiermy (exclusive of 

pany, to provide for the continual vay any) ~ 
antes and Papago facilities made necessary b 
ending the issue of these bonds, a loan o $2.0 - 
Aug. 15 i912 te effected (V. 93, Dp. 727), and since 
oe e s co emonnt of additional pos stock has been acquired and 
. — expenditures have. made for terminals; working facilities 
ther additions and improvements. The proceeds of the sale of these 






ety 000 bonds will reimburse the company for amounts sojexpended, 
the o ations incurred therefor and provide for the capital require- 
meni of the near future. 






Pag ig etme t of Cuba has paid to the company on account of subsidy 
the. new Bayamo and Manzanillo lines $495,755, leaving $1,146, 461 
due,. ee is payable by the Government in four equal annual 
nts and will be available for later capital requirements. 
Outstanding eT ee with Sale of the $4,000,000 Bonds and the Repay- 
ty Hoan $2,000,000 Notes. 
First mortgage 5 5% vonas ue July 1 1952 


ee ed ed ee 030,000 
Improvement i 4,000,00 mtge. 5% poids due May 1 1960_ af ‘000,000 
Stock_-Preferred, oe 000; common (all held by or due to 20,000,060 


The ame s Go), $10,000, outstandin ¢ 60114 miles of com 

g represen miles 0 - 

plotes ied railway . $20 000 per ee See: The ored. stock represents practically 

h ex pended upon Pie railway beyond the proceeds 

of the: oo Man and be ond chap on ga of the $4,000,000 improvement and 
equipmen being 


ols wane ox pref. stock: Oror cal. year hag? 3%; 1910, 4% 1911 
pl nid It is intended to begin payment of the full 6% in July. (This 3 
dividend has been declared ge Aug. 1 to holders of reco 
oye age a me Me} uae geo) —Ed.] 
Years; 1906. 1911 
Pith wake ice $1 $43 SS5 $2 ries 467 $2, 508, 335 $3,059, 649 
ee SM See et $721,287 $1,107,299 $1,374,071 


ion on oe, ed debt Saray note bay 665 345° rot 435. 210 576, 754 

Pee. oe 860 $355, "424 $672, ,089 $797, "316 

e e results oe wae year én - "Sane 30 1912, estimating June, should 

show, interest obligations, a surplus of $1, 100, 000—equal to 

o7 on the éret. stock and 5% on the common stock. The country served 

prosperous and developing rapidly and the co y has all along had the 

ai liberal and considerate treatment “ the hands of the Government of 
Cuba. Compare Vv. 93, D. 727: V. 94, p. 1626 


Denver & Rio Grande RR Hi mprovements Ordered.—The 
pe dyin dh is pronounced substantially correct: 


expenditures oF ordered by the board for 1912 will approximate 
$64 apo. 500. of which will be spent for equipment and the rest 
on double track and tet of terminal facilities. During the last 
week orders for 16 Mallet compound locomotives of the Saptowates: ty. 
ver d. the Be to the American Locomotive Works of Schenectady, 
Baldwin, Locomotive Works of Phila. received an or er a 14 
o-type freight. locomotives. An additional order for 6. passenger 
locomotives will be placed within a few days and also a ar anny for 700 box 


cars, 350 oneal cars, 100 stock cars and 50. cabooses. contract for 7% 
miles ofs ack between Castle Gate and Kyune, utae has been given 
to K of Beatrice, Neb, With this stretch ‘completed, the 


Dover & Rio Grande will have a. continuous double-track line from Helper 
to Tucker, rk a 5 aerence of 33.2 miles. Ten thousand tons of 85-Ib. 
steel rails, will be a in the specified he go and relaying track 


at ep po : Sead the coming summer. e€ sum of money has 
been ap opis ated fo qj aroving. % terminal oF oe facilities 
and much side track uring the present summer 


' Surveyors are at dak paaeiaeebate > Donte a new 2% line to take the 
pence of the present 4% grade on abe west side of Soldier Summit in Utah. 
ids for this work have nos yet been asked for, but on completion of the 
oupeey it is expec t they be... 
irectors have authorized e conversion of the 9 mastow-seuge line 
between iit ive a ontrose. over. Marshall Pass into standard gauge, 
which. w. al. sive. se substantially a double-track standard- “gauge 
line across the entire Stare of Colorado. This is one of = most important 
pe ta nc wa to be authorized from the proceeds of the Steed teal ol 


e bonds recently sold. The distance to be standard-gauged 
36 5 miles of main e apd 3 27 miles of branch line, the: work to be od 
in . oF A t.months ith this chess = goa “i oe o “tot pee 
remaining, or less than 8) e 

Te About 400 "allot have oon 2 converted in the fast 1 10 y 

ne po $160, ‘| at side pane pets of Soest $390, 000 ‘ee ballast- 

nde r improvemen 

a various a0. i¢ > he Aborhood of $350,000. The 


new mati me Pm gc to put the ¢ obhn ee ’s ee in shape to take care 
of any ia CM in Vv) Wat wp to 1915 —V.94, p. 1565. 
Elmira (N 


Y.) Water, Light & RR.—Bonds A uthorized.— 


The P. S. , comm. on July 18 authorized the company to issue $201,000 
ist consol, M..5% 50-yr.. gold bonds for extensions of water, natural gas 
and feobrical supply and improvements at Montour Falls.—-V. 93, p. 1532. 


International & Great Northern Ry .— Statement of July 13. 


When Thomas J. Freéman Was ap ppointed receiver of International & 
Great Northern in 1908, following the default of interest on 2d and 3d mtge. 
bonds, he predicted that its businges could increase at the rate of 10% yearly 
In the four years ending June 30 1912, gross revenues increased 47.7%, or 
at the rate of nearly 11% per annum. In the fiscal year ended June 30 1908 
total revenues were $6,922, 000. Furthermore, the company in the cur- 
rent year en upon what promises to be the greatest traffic year ever 
known in the Southwest. The cotton crop, which last year was heavier 
than normal, is expected to be 1,500,000 bales heavier in Texas; Okla- 
homa and Arkansas than it was last year. The fruit crop will be ‘heavy. 
Last year the company carried one car-load of peaches; this year it is pre- 
paring to handle 1,100 loads. 

Since the end of the receivership in September last, the ee ge. has 
given a good account of itself. In the 7% months from Sept. 6 1911 to 
April 30 1912 the property earned $860,000 in excess of charges. This is 
an annual rate of 5% on the preferred and 20% on the participation cer- 
tificates outstanding. 

When the company was reorganized, the valuation allowed by the Texas 
RR. Commission permitted of the issuance of only $1,422,000 common 
stock. Inasmuch as the $6,500,000 equity of the 3d mtge. bondholders 
necessarily had to be represented by the common stock, reorganizers sur- 
mounted the difficulty by organizing a holding company which ti ok over 
the entire $1,422,000 common, as well as $5,078,000 interim ceri ficites, 
representing the additional equity. The holding company, on the other 
hand, issued participation certificates to the amount of $6,500,000 to 
holders of 3d mtge. bonds, whose claims under the reorganization plan were 
to be discharged by exchange therefor of common in the new company. On 
this issue of participation certificates the co oy is now paras ng at the 
rate of 20% annually in excess of the dividend claims of preferred stock- 
holders. The directors declared an initial dividend of 1% 
early this week, payable Aug. 1.—V. 95, p. 111. 


Kansas City Railway & Light Co.— Protective Measures.— 

In view of the foreclosure proceedings brought bv the Old Colony Trust 
Co. of Boston under the mortgage of the Metropolitan Street. Ry., stock- 
holders of the Kansas City company are invited to deposit their stock with 
a committee, consisting of Oscar Fenley of Louisville, H. T. Abernathy of 
Kansas City and George M, Reynolds of Chicago, in the Continental & Com- 
mercial Trust & Savings Bank of Chicaco, in order to protect their iter- 
ests. Deposits must be made by Aug. 10.—V. 93, p. 1532. 


Kentucky Securities Co.—Combined Earnings Oper. Cos.— 
Kentucky Traction & Terminal Co. and Lexington Utilitie Oo. 


on the preferred 


Year ending O verating Net Misc. Fired oo Sur. 
June 30— Revenue. Revenue. Income. Chaes.,&c. or Def. 
ssc sa atid on Sena ap ine ..$690,044 $264,562 $24,701 $208,251 sur.$81,012 
IN cla tok so ta lees doth ep 670,199 193,050 25,119 234,893 def. 16,724 

—. 94, p. 1185. 
Kingston & Pembroke Ry.—Proposed Lease, &¢.— 


The stookholders of the company, which is controlled by the Canadian 
Pacific, will vote on Aug. 14: (1) On leasing the road to the Canadian Pacific. 











ec uu to 
spots gle of @ mortgage dan any) ASL 


Littlé Falls & Delgeville RR.— New Director.— 


Harold S. Vanderbilt " ag elected a director to succeed Charles F. 
Cox, deceased —vV. 83, D. 


Maine Central RR. ag ca Eg 


The pany has purchased at private sale practically the entire stock 
of the Bridson & Saco River RR., a narrow-gauge two-foot road ony st oat 
from Harrison to Bridgton Junc., Me., 21 miles, which consists of 2,04 
shares (par $50).—V. 95, p. 111. 


Mexico North Western R Ry —£6( —£600, 000 1st M. 5s—New Line. 
The London Stock Exchange further a. = £600,000 1s 
M. 5% 50-year gold ot geag making Ae goes total ' tisted £5,60 
The company is said to be proposing to build an neeadion from El Paso, 
Tex., to a connection with rhe Frisco system in the Texas Panhandle. 
Compare V. 94, p. 1627. 


Midland Pennsylvania RR.— Default on Bond Interest.— 
Owing to the failure of the Lykens Valley Construction Co., the company 
has defaulted in the payment of the coupons due July 1 on the outstanding 
bonds, . which are reported to fo about $800,000 in amount. The contract 
with the construction company y was annulled by the railroad company. on 
June 26, only 15. miles of the road having been Traded and no part 
operation. arties interested in the road may, it is stated, provide om 
defauited ora for the completion of the road. Compare V. 95, 
p 


p. 47: V. 

Judge Holland in the U. S. District Court at Philadelphia on July 10, 
on application of the Franklin Trust Co, as holder of af $00, ,000 notes of the 
Schuylkill & Dauphin cretion Co., appointed J Scott ver of 
the psoas gs ROMP OD?, WF teed the payineht of the principal 
and interes ¢ notes , on which default was made on July 1. See also 
Schuylaill & er in Traction Co. below.—V. 95, p. 47. 


Missouri Pacific Ry. —Commiitee on Wabash Plan.— 

James er, George J. Gould, Edwin Gould, E. T. Jeffery and E. D. 
Adams, w © represents thie interests of the Deutsche Bank, have been 
appointed a committee to consider the position of the company in regard 
to the proposed Sp mpm seg plan of the Wabash, which as at present 
con lated would involve an assessment on the Missouri Pacific's hold- 


ings o abash Stock of over $3,500,000. See Wabash item, V.95, p. 112; 
also yo aay 


Bonds—Chaige in Collat. for Notes.— 
See St. Louis Iron Mtn. & Southern Ry. below.—V. 85, p. 111. 


Monongahela Valley Traction Co.— First Pref. Dividend.— 


An initial semi-annual dividend of 2%% has teen declared on the $2,- 
pwede 44 et n eye ve pref. stock; payable Aug. 1 to holders of record 
uly —— ; PD 


New Jérsey & Pennsylvania Traction Co.— Receivers’ Cifs. 


000 eoclvans Sere, Re pore YB peas 
New York New Haven & Hartford RR.— Boston someni — 
While the com 





Small Road.— 





i eens aoe will - ally cr b he = 
ired e Connect charter large, not che eres 
compaiiy 6 in be the South Station 


co 8 businéss, it is stated, w 
cg The station annex has been completed aan ace rooms are being 


furnished for administrative on executive officers of the merged sys- 
tem—the New py and ane Boston & Maine. 
-P 


sul rot rooms ni) ¢ fours floor, adjoining 

thas oF Vic . t B Byrnes, otehot that he will spend more 
Bi than in the pas nue Rawr ok pen hte het 

ine time In New Niven ‘where he will havea erable office force. 
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ov Re ecation cit forces 

have for convens bind dolbenthaved of hantelr as ble un one roof. 


Northern Pacific Terminal Co.—1st M. Bonds Called.— 





Forty-two ($42,000) ist M. bonds of 1883 for payment at 110 and int. 
on Aug. 5 at armers’ Loan & Trust Co.—V. » D. 208. 
Northwestern Ohio & Power Oo. —A uthorized.— 
108,000 tet M. Kora bes ds, San nih aeak, aed .000 commo Ae mtn agewoure ag 
; . n 
pe age aa A property o Toledo Port and $800, “Pik enttin 
A request to issue $200, B00. addi ds for im provouen wiil 


idered. The $1,500,000 50 Tol. P..C. & Lakes nds and all 
oy le cieek one to be hen os See Gas & Electric Co. of Maine in V. 95, 
p. 110.—V. 95, p. 48. 

Oneida (N. Y.) Ry.—A pplication. t to Issue Sécurities.— 

The company, 96.13% of whose $2,000,000 atook is owned by the New 
York State Rys., has applies to the P.. S, Comm. or permission to e 
bonds or other evidences G. nies . ess t to amount Pocaes nip Bg ane 

nditures for veme 
oa so? ao keel 30 i912, including new car shops $380,836 and signal 
system $100,912.—V. 84, p. 1428. 

Pittsburgh Ft. Wayne & Chicago Ry.—Listed.—The New 
York Stock Exchange has listed $1,993,400 additional oo 
anteed special stock, making the total amount listed 50,- 


026,300. The additional stock covers: 


nd flat cars... .-- $794,887 | Third and fourth tracks_. -__- $94,972 
Gondola a ARR SS fh RS, Mp EE 64,204|Track elevation..._.....-- 608,001 
Passenger & baggage cars.. 211, '231|Real estate & right of way. 83 913 


Station houses.-.-.-.-.--.--- 73, '744 | Miscellaneous__.__.-..____- 62.213 


—V. 94, p. 1627. 


Rochester Corning & Elmira Traction Co.—Receivership. 
Justice Giegerich in the Supreme Court in this city on July 18 appo ted 
William C. Gray, a judgment creditor, for $34,620, receiver.—-V .87,p.1664. 


St. Louis Iron Mountain & Southern Ra lway.— Dividends 
Resumed, 4% Being Declared.—The company, $44,336,600 
of whose $44,396,573 capital stock is owned by the Missouri 
Pacifie Ry. Co., has declared an annual dividend of 4%. 
payment was made for the preceding year, 6% being paid for 
1909-10, 4% for 1908-09, 5% for 1907-08, 14% for 1906-07, 
7% in 1905, 10% yearly from 1902 to 1904, 6% in 1900 and 
1901 and 2%, in 1899. 

New Bonds—Change in Collateral for Mo. Pac. Ry. Notes.— 
Speyer & Co., it is understood, have contracted to purchase, 
with a view to sale when market conditions favor, $27,097 ,000 
6% bonds, dated July 1 1912 and due in 1952, being art of 
the new issue of $200,000,000 authorized by the shareholders 
on July 9 (V. 94, iP 1250), to be issued with interest rates not 
to exceed 6%. nion Trust Co. of N. Y. and Benjamin F. 
Edwards, trustees. The ‘‘Wall Street Journal’ states that 
the bonds will be convertible into stock. 


which Part of Proceeds of said $27,097,000 Bonds will be A oor 

Det ation and retirement of improvement bonds outstanding $11,300,000 

Reimbursing co. for cancellation of 3-yr. notes dated J'ne 11911 8,500, ‘000 
Reimbursing Missouri Pacific Ry. Co. for advances made on ac- 

count of new acquisitions, extens., betterm’ts & equipment... 6,000,000 
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Purposes for which Rematning $172,903,000 Bas. are Reported as Reserved. 


Refun $134,389,000 und bonds — or issuable, viz.: 
vet eral consol. renwas ene i mtge. bonds... .....------ cS. Bee 000 
Piece and Gulf divisions ist M. bonds--..--.-.-.---.--------- 50;000,000 
Pine Bluffs & bbe gy RR. 1st M. bonds...........-.--- 880,000 
Refunding equipmen obligations at Je pote f ssieantiabhinim cemcenenianin 5,928,000 
To aid in nda’'g, extenc's or retir’g . not = bork 10,000,000 
Future acquisitions and additions, * A. yeitting bas real esta 
under restrictions in mortgage. -.-.-.~.-------+----+--------- nag, 586,000 


In connection with the issue of the new bonds a re-arrange- 
ment of the collateral for the Missouri Pacific 3-year notes 
has, it is reported, been agreed upon between the Missouri 
Pacific and Speyer & Co., which provides that for $11,300,000 
Missouri Pacific refunding  Borichh and $8,500,000 Iron Moun- 
tain notes there shall be substituted with the trustee $19,- 
500,000 of the new Iron Mountain refunding eo 6% 


bonds which the Missouri Pacific will acquire. ‘The Missouri 
Pacific will also replace the $7,000,000 Wabash pref. stock 
with $2,500,000 iron Mtn. stock now held in Mo. P. treasury. 


C ollateral for $25,000,000 Mo. Pac. 3- Year Notes After Said Changes. 


St. Louis Iron Mth. & Sou. new ist & ref.6% bonds___..____-_- $19,500,000 
do do do we seg Pan b Rect s anc hacaceas = 2,500,000 
Missouri Pacific Ist & refunding 5% bonds of 1959__.....____- 1,972,000 
Denver & Rio craene ee a ee ee ey ee 9,800,000 
do i A edn code ceane 15,000,000 

Texas & Pacts : eS orbs ol nk nee noc ccncenee- 5,000,000 
noordia Coal Co. ist, M. (3% ee et ss a a cc on ms wm 550,000 
aring Cross Bridge Co. 7% stock. -..--..------------------ 150,000 
Pueblo TR BR a Psat Arata: lige Fp anak ag pana 125,000 
Western Coal & Mining Co. stock. ....-.--------------.---. 1,000,000 


The St. Louis Iron Mtn. & Southern Ry. Co.’s statement 
for the 11 mos. ending May 31 1912, it is stated, shows a sur- 
plus over fixed charges of almost $2,000,000.—V. 95, p. 112. 


St. Louis Springfield & Peoria (Electric) RR.—Bonds 
Offered Guaranteed by Illinois Traction Co.—The London 
Joint Stock Bank, Ltd. on behalf of the owners, offered for 
subscription on July 8 and 9 at 9814% $880,000 “‘first and 
refunding mortgage 5% gold bonds” due Dec. 1 1939, but 
redeemable at 105 on any interest date, guaranteed by en- 
dorsement on each bond, unconditionally as to prin. & int., 
by the Illinois Traction Co. Int. J. &D. , without deduction 
for U. 8. taxes. Trustee, Illinois Trust & Savings Bank, 
Chicago. An adv. shows in substance (V. 90, p. 304): 


Preferred stock, authorized, Se nee mee $2,275,000 
Common stock, authorized, I I coe ee mene 5.450.000 
First & ref. M. 5% 1 1939 Sita: Sotal auth., afs. 000,000; issued 
(including those just offered)... 3,195,000 
Prior gh as, verte A on a Dart of the property, to retire 
whi and refun ete Rant gah see book 718,000 
- Balance of or are a te LS veaure for various purposes 
under conservative restrictions._.___.._.____. $11,057,000 
Gen. M. Bm bee > coon er tt lien junior to that of the 
“first & ref.’’ 315, 000,0uu; outstandi 3,951,000 
ott the ody ¥ ¥ “O08” of bonds, which are issuable at any time 


at 80% of ne cost of tions and permanent improvements, the 
$11.08 7,000 * a reufn mortgage bonds’’ can be issued only when 
preceding 1 onths earnings have equaled five times ana net 
1% times ‘the } Interest c es on all bonds outstanding and those 
pro to under the mortgage 
eh absolute fret mt mtge. upon all the 


nds are y an roperty, 
Gaprading Do Rouaee and “equipmend Seay ect only to $718,000 under- 
l oor": on. vert of ree non | of the directors, 
te * inet and interest on the "pont now offered will b 


2 paren at the 


on Joint Stoc ng at rate of 


Bank, Ltd., in at 


£205 95. 9s. 7a. “for $1,000. 


Digest of Information Supplied by President Wm. B. McKinley of the Co. 

eget: nm iil. Dec. 1 1909 to acquire and consolidate various interurban 
rallway operating electrically in Illinois, between Venice, oppo- 

site hd de , and Springfield, the State capital, a distance of 102 miles »with 

es from Staunton to Hillsboro, 23.6 miles. The terms of the trust 

rovide for the further acquilsit tion of the lines ry gf northwards 

from Birinatela to Lincoln, and from Lincoln to Peoria and egg ren oak 

last named have now been acquired, while the line operas! ng between 

FOr ened and Lincoln, viz., the Springfield & North-Eastern Traction Co., 

has been taken over under a 40-year lease. 

The company has long-term contracts, pee agen beyond the life of these 
bonds, for the use of the railway bridge and terminais at St. Louis of the 
Tilinols Traction system, thereby permitting through trains to St. Louis. 

rises an electrically operated railroad of 215 miles of standard- 

Pema hn 10 miles of belt lines and 21 miles of sidings, a total of 246 miles 

~ track. Belt lines skirting Springfield, Edwardsville and Granite City 
have recently been put into operation; these will facilitate the transporta- 
tion of through freight to and from the freight terminals in St. Louis 
and should heavily increase the volume of freight traffic with a correspond- 


ing increase in revenue. Power plants at Peoria and at Venice, installed 

generating caparity 8,000 k.w., with latest types of steam-turbine-driven 

ieechinets. e plant at Venice has recently been pompiever at a cost of 

over $650,000 e cars and locomotives are among the st and finest 

in ex ce, a. thé motor cars le 2 four 100 h.p. motors designed for a 
of 45 to 50 miles an hour eplacement value of physical property, 


extluding franchises and good-will, was estimated at beginning of 19 0 
by independent engineers at $8,406,000; subseqtient additions and improve- 
ments, $2,549,401; total Dec. 31 1 1911, $10, 955,401, or more than 2 % times 
the total outstanding bonds ($3,913,000). For 176 miles the main line 
right of way, averaging 65 [t. in width, is owned in fee and operated under 
the steam railroad law of Illinois. The richt to so operate is therefore per- 
bd of About 17 miles (in cities and towns) is operated under favorable 
hises, the shortest of which runs 14 years beyond 1939. The remaining 
main-line ‘mileage is covered by lease extending 12 years till 1951. 

The proceeds of the present issue of bonds have been used in acquiring 
the new power plant at Venice, I1]., the Peorla Lincoln & Springtield Trac- 
tion Co. and the Peorla Bloomington & Champaign Traction Co. 
Combined Earnings of the Compantes Controlled by the St. Louis Springfield 

& Peoria RR. for Calendar Year 1911 
Gross earnings..._.__..__ 23 tf 650 


gs ,196,988] Int. on $3,913,000 bonds- 
Net (after taxes & rents). 338.005 Balance, surplus 142,355 


Earnings of Itlinois Traction Co. (460 Miles), which Guarantees the Bonds— 
Four Months rein: April 3 30. 


911 1912. Increase. 
EE CO oo asin nthe vie eau bics $2,178,927 - $2,353,867 $174,940 
OE Si ne ous ik Ge 857,262 954,637 97,375 


{See also eniiuhl report of Illinois Traction Co. on a preceding page —Ed J 
Directors: Pres. W. B. eek isiey and V.-Pres. and Treas. G. M. Mattis, 


Champaign, IIl.: Secretary E A. MacNutt, Montreal; S. H. Powell, New 
York; Charies Zilly, Champaign, Ill.—v. 94, p. 1120. 


Schuylkill & Dauphin Traction Co.—Receivership.— 

Andrew B. Greenshields of Philadelphia has been appointed receiver. 
The company was incorporated on April 30 1908 and bees for 999 years 
the Lyken & — Lrg | Street Ry. The latter borrowed $60,000 on 
5% notes due Jan. 1 1914 from the Franklin Trust Co. of Philadelphia, 
and the Schuylkill & Dauphin Co. guaranteed the notes, but defaulted in 
payment of the interest due July 1. See Midland Pennsylvania RR. above. 


Syracuse Lake Shore & Northern (Electric) RR.— 
The P. S. Comm. has authorized the company to increase the authorized 
pref. stock from $1,000,000 to $1,500,000 and to issue the $500,000 pref. 


stock, the proceeds to be used to pay floating debt incurred for construc- 
ion.—V. 04, p. 417. 











bo stockholders 8 Go., Morge W. eve om oe the 
e on acceptin t ve from 
West Virginia Traction & Electric. Co. tece below f , the all 
the property, franchises, &c., subject to att deve. ‘eo— — e. D. ae 1033. 
(The) United Gas & Blectric ric Corporation oe gh Conn. )— 
Directors: R. E. Griscom, S. R ‘Samuel J. Di e Bull enry Morgan 
H Bronner, M. W. Dodge and Samuel il of New York: Samuel 
Insull of icago; Ss. C. Ww. Griest est of 
neaster, Pa.; John 8. jena 3 ‘og afc + Bien ain. Py E. Shaw, F. M. 


Potts, Robert L. Montgomery and John Gribbell ay poise Shaw: 
Officers: Pres., George Bullock; Vice-Prests., R. E. Griscom and 8S. J. 


Dill; Sec. & Treas., Henry Morgan: Asst. Sec. & Asst. Treas., M. D. 
a, 94, p. 1696. 


Wabash RR.—Opposition.—The ‘‘New York Sun”’ says: 

It has become quite apparent that the proposed Wabash reorganization 
pa gh 2 er through without ogpeiters: bie opposition from the Missouri 
P pene i. > s2¢. 200 2 oe ee 26,200 common and $2,913,200 

is un eat hat the Missouri Pacific is ve 

much Tieinclt ned oy leak" the $40 essment, jenting that the new stoc 

would be very little more valuable th the old and the holders would have 
pata out $40.4 share. It is understood that, Bese Missouil Pacific would 

eo _ issuing of a ta ye of new ties. 
Louis Ir g (see ahove) releases 


on Mt... & sak financ 
$7, B00. 500 Wabash pref. étock that deposited” as part collateral for Mis- 
titute Iron Mountain 





tt 





sourl Pacific page 4 for mic i 4 proposed to ey yc ag her 
tts Dass or the. comm w c 

of “the relation, cif fic with th Wabash e0l anization, to Saeco 
stock in ver © tatieet it desires. It may sell it or it may utilize 

it Ta, et Ww. ays. Hd as to. save pd at Pacific some of the ex 


pe 
gs oxy of ‘th men shares... Compare V. 95, p. 112. 
hea 18! pe ers" Co! pee ty declares that It It is only by 
can. 


isos _ the W 

ic, mea lifted Gis its condition b arcee's to the retire- 
ment of the 4% Seas be ae ndition of we ihe half in. pref. stock, he 
said; evs ‘the plan is to rastic, there can Be. no eee) fixed charges or 
burdensome ount or dnieites issued. Nor can there be an unlimited 
amount of stock. The time ca one by when a company can be loaded 
down with securities ene at ‘made ecause the Commerce Com- 
mission does not permit hig ‘cane 


to pay dividends on the water. 
We PS us y pn reorganizatio one which will last for all time.’. 
p 


Wages.— Hearings begun before Arbitration Commission.— 
The hearings before the aoe commission on the claims of the loco- 
motive engines on 52 of the roads east of STinhutaa and north of Norfolk 
stag = begun on July 14 a the Oriental Hotel, Man Beach, Warren 
kgs Grand Chief of the Brotherhood of Loupanoelst Mecinésre, who 
Peechitaeian of the < 8 side of the case, d that there are 
29, pero pp neers involved in th . So enh ii aa increases in wages de- 
manded are estimated to oF ties $7,500, 
The arbitrators are Dan il ne. Preside of the Baltimore & Ohio 
(representing the railroads) ey, former President of the 
Brotherhood of Railroad Praise ceopronentihé the engineers’, and five 
men seleected by the Chief Justice of the U.S. Supreme Saat the’ ely peng 
gar of the U.S. Commerce Court and the U.S. Commissioner of 
vis: Oncar. 5. ficans, Chaixmsn of. the.Cominiasian: Charles Risnard Van 
Hise, President. of the bg Ailgs Be of bea Frederick N. Judson of St. 
L ovis, Oxtp M.Eidlitz of New (former Pres. of the Buildin ode Trades 
Assn.), and Albert Shaw, editor of the “Review o Reviews. "—-V .94,p.1765. 


Washington Westminster & Gettysburg RR.— A wahorteed . 


The P. S. Commission of Maryiand has authorized the comp 
$144,000 com, and $100,000 pref. stock and 0,00 ist “bons 
at not less than 85, to construct 18 miles from Brentwood to dy 
The contract for construction has been given to ‘se Columbia Construc. 
Five miles have, it is stated, alr 
inated that the cost per 


mapa peas ata eaets of about $100,- 
000, and it is es or further construction 
be approximate ae 00. Electricity. will Dro “probs ably. b g used. as motive 
power, bu , has not yet been 95, p. 112. 


West Chester | Kennett & Wilmington Electric Ry .—Notice. 
The reorganization committee gives notice that the coupons having 
been paid, the committee is ready to make a distribution of iinet funds to 


the bondholders who deposited th e. protective committee 


eir bonds with th 
upon presentation of ar certificates of deposit at the gg a Woelpper, 
Cranes. B. Co. 119 3 119 eats St., Ms ray ie and after The - 
m s en e 

ss nses an ig! te nd, twice twice 


amount to be diswibated is 8 in cash or $8 
as much as they would have received in any other way.—V. 9 


West Virginia Traction & Electric Co., Wheeling, W. Va. 
New Company—Purchases—New Bonds.—This company, in- 
corporated in West Va. on July 11 with $4,000,000 of auth. 
capital stock in $100 shares, of which $2, 000 000 is 7% 
cumulative pref., is ‘the equitable owner of the a perties 
formerly known as City & Elm Grove Ry. Co. of Wheeling, 
W. Va.” In a circular dated July 12, addressed to the 
Union Utilities Co. of Morgantown, W. Va. 73 of “El. 


Ry. Sec.”), the Vice-President, William Morris Imbrie of 
New York, says in substance: 


Underlying. | the ae rol ee ie of the City & Elm Grove Ry. Co. are out- 
standing mortgages thereon, or on different parts thereof, 
aggregating $2, 134,000, dnd on the properties. of your company, as we are 

advised, there are outstan y The: $1,193,000, of 
which 65,000 is is in a < treasury he total and outstan bonded debt 
on. the. two pro is sic, 7. $3,262,000, upon the annual 


inerwr*. Lp po 
The y is incorporated with an authorized issue of 
20 000 shares. “Sia ‘choh. 7 7% cumulative pref. stock, 5,600 o0f which will 
be issu er is accepted; and 20,000 shares common stock, 12,500 
of Lain, fist bed pa will be issued if this offer is accepted: and it hereby 
offers to purchase and acquire all the property, assets, franchises ., of 
the Union Utilities Co. for the sum a Si: 240,000, payable by alive of 
og 000 7% cumulative pref. stock ,000 5% 3-year collateral ie 
and $480 ».000 common stock (all all full said ‘and non-assessable), viz.: or 
the $800, '000 Union common stock, $560,000 7% cum, pref. stock and 
$400,000 common stock: for the $200, 000 pref. stock, $200,000 5% 3-year 
collateral notes and $80,000 of our common stock. 

If this offer is accepted, the undersigned company will authorize the 
placing of a “‘first & refunding mortgage”’ te Se n all its properties to secure 
an issue of not exceeding $25,000,000 in principal amount of 30-year 5% 
gold bonds; except that $1, 565, 900 in principal amount thereof will be 6% 
gold bonds and will be issued as security for a proposed issue of $1,250,000 
3-year 5% notes. 


Combined Net Earnings of City & Elm Grove Ry. Co. and Union Utilities Co. 
for 12 Months ending March 31 1912——Total Charges New and Old. 


Combined net earnings._-__$329,527| Int. on $1,250,000 new notes_ $62,500 
Interest on bonded debt__. 163,100) Div. on $560, 000 new pref_. 39,200 


Balance, surplus applicable to common stock (over 5%)-__-_.--- $64,727 

No bonds other than the $1,565,000 to be issued as security for the 3-year 
notes as above will be issued except for extensions and improvements and 
for the acquisition of new property, as authorized by the mortgage. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


Amarillo (Tex.) Gas Co.—Bonds.—A. G. Edwards & Sons, 


St. Louis, are + aro at a price to yield about 6%, $100,000 
(closed) ist 6% bonds. A circular shows: 

Dated July 1 1912 and due July 1 apie. Interest (J. & J.), also princi- 
pal, payable at Commonwealth , St. Louis, trustee. Entire issue 
subject to rar boa on any int. Hate on 60 days’ notice at 101 and int. 
Par $500 and $1 Pr used to pay ¢ off other indebtedness and for 
new construction, Company operates under franchise running 50 years 
from 1906. Owns and controls the entire “ business of the city, with 
population in 1900 of 1,442, now over 10,00 Owns water and gas plant 
and 14 miles of mains; ‘supplies 700 consumers, which, it is believed, will 
soon be ased to 900 or 1,000. Replacement value, irrespective of 
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franchises, is vg oy vag and upon the completion of the improvements in 


ir will be $166,000. Price for gas, gross $1.50, net $1 35, per1,000 cu. 
ft. Stock, $100,000; ist M. 6% bonds, $100,000. Earnings, gross, 1911, 
$29,480; total net, $11,553. It is estimated by independent engineers 


tal 

that upon the completion of the new construction the net earnings applica- 
ble to interest ($6,000) on these bonds for the year 1913 will be $16,000. 
M 5 . C. and F. J. Storm, who own the ter part of the stock. 
Nat. L. & Power Co., of St. Louis, Judson H. Boughton, Pres., is interested. 


American Multigraph Co., Cleveland.—Common Dividends. 

e 1% dividend paid on the common stock on July 15 was the second 

disbursement, 4% of 1% being paid Oct. 1908. A stock dividend was also 
declared in August 1907. Compare V. 95, p. 50 


American ty & Construction Securities Co., Philadelphia. 
—Guaranteed Bonds.—'ihis company was incorporated in 


elaware on or aboui July 12 with $3,000,000 stock. A 


special despatch to ‘‘Financial America’ on July 17 said: 

This is a holding company to take over $7,000,000 of American Pipe & 
Construction Co. treasury-held bonds and to use them as security for 
$3,000,000 10-yr. 6% collateral trust bonds; also will issue $1,000,000 8% 
pref. stock. he dividend on the pref. stock and the prin. and int. on the 
new bonds are to be guaranteed by the American Pipe & Construction Co. 
The object is to fund the floating debt of the Amer. Pipe & Construction Co. 
and to raise new working capital (see V. 94, p. 205.) 


Ames-Holden-McCready, Ltd., Montreal.— Earnings, &c. 
For the first year’s operations net earnings of the annual guaranteed 
properties, after providing for administration, selling and other expenses, 
were $281,348; bond interest and pref. stock dividend called for $240,000, 
leaving $41,348 to be carried to the credit of profit and loss. The com- 
pany’s factories in Montreal were closed down for nearly two months while 
the plants were undergoing a thorough reorganization incident to amal- 
ee. to effect economies in operation production and distribution. 
ere was written off for depreciation and expenses incurred in the re- 
organization, $122,963, leaving a bal. to credit of profit and loss of $169,568. 
Louson has been ded to the board. H. B. Ames succeeds 

A. Congdon as a Vice-President.—V. 94, p. 353. 


Arizona Commercial Copper Co.—Sale.— 

- The property was sold at Globe, Ariz., on July 11 for $1,000,000, to 
QGharies S. ith, President of the company, the only bidder, acting in the 
was py +4 of we ” regaeenmonaraan committee. The upset price was $500,000. 
—vV. , D. : 


Bluefields Steamship Co.—Sale of Property.— 

The property was sold on July 11 under order of Judge Foster of the Fed- 
eral Court to Victor Camors of J. B. Camors & Co. of New Orleans for $160,- 
000, the upset price. The property consisted of nearly 100 banana planta- 
tions covering an area of over 61,000 acres in Nicaragua, 30 or more steam 
and gasoline vessels, with buildings, farming tools, dories, &c. The 
minority stockholders have been involved in long litigation with the United 
Fruit Co., claiming damages for alleged violation of the anti-trust law. 
It is denied by persons ‘in a position to know’’ that the purchase was made 
gn the inter est of the United company. 


British-American Tobacco Co.—Jncrease of Stock.— 

The stockholders will vote on July 22 on increasing the capital to £11,- 
000,000 by creating 2,000,000 additional ordinary shares of £1 each, the 
2,084,874 ordinary shares to be offered to ordinary shareholders on July 22 
in the proportion as nearly as possible of one new share for every two held. 
The full amount of the new shares to be paid to one of the bankers of the 
company in London on the acceptance of the offer, which must be done on 
or before Sept. 2. Semnese V. o>. P- 50. 

The London Stock Exchange has admitted to official quotation 4,169,749 
ordinary shares of £1 each, full paid.—-V. 95, p. 50. 


Butte Electric Power Co.—New Directors Elected.— 
Eliot Wadsw orth and Frederick Strauss of New York have been elected 
directors to succeed Copely Amory and F. L. Ames, who resigned.— 


V. 93, p. 530. 
Canada Foundries & Forgings, Ltd., Brockville, Ont.— 


Dividends.—An iniiial dividend of 344% for the first half- 


year was paid July 15 on pref. stock of record June 30. 

J.A.Mackay & Co., Montreal and Toronto, who offered at $98 per 
share, carrying a bonus of 25% in common stock, the $150,000 of the present 
$960,000 pref. stock not taken by the old shareholders and directors of the 
constituent companies, reported: 

Capital Stock Full Paid in $100 Shares—Transfer Agents, Montreal Trust Co. 
Pref. (p. & d.) stock (7% cumulative), auth., $2,000,000; issued __$960,000 
Common stock, authorized, $2,000,000; issued____.______.___._-~ 960,000 

Pref. dividends accrue from Jan. 1 1912 and will be payable semi-annually 
the first year and quarterly th ereafter. 

Incorporated [early in 1912 or late in 1911] under Canadian Companies 
Act and acquired the properties and businesses of the following companies, 
naturally forming departments of one large concern, viz.: (1) James Smart 
Mfg. Co., Ltd., Brockville, established in 1854, incorporated in 1881, 
manufacturing stoves, furnaces, ranges, hot-air generators, lawn mowers, 
hammers, axes and tools of similar character, including all lines of hard- 
ware. The plant will shortly be enlarged to take care of surplus business. 
(2) Canada Forge Co., manufactures heavy forgings, such as crank shafts, 
locomotive parts and similiar lines. (3) Canadian Billings & Spencer, Ltd., 
manufacturers of automobile forgings and drop forgings of every description 
in copper, bronze, iron and steel. Value of properties as appraised and 
current assets at/Dec. 31 1911, $1,124,329; less loans and other currént lia- 
bilities, $126,644; met assets, $997,685. Price, Waterhouse & Co. report 
the earnings for the cal. year 1911 (one company included for 9 ‘months 
only), after providing for depreciation and interest on borrowed money, 
as $90,842, or on estimated basis for all the companies of $98,242. 

- Directors.—John M. Gill, Pres., and J. H. A. Briggs, Sec.-Treas., re- 
spectively Pres. and V.-Pres. James Smart Mfg. Co., Brockville: J. H. 
Housser, Toronto; George P. Brophy, Ottawa; W. H. Comstock, Brock- 
ville; J. T. Dillon, Titusville, Pa.; J. Gill Gardner and T. J. Dillon, Pres. 
Canada Forge Co., Welland, Ont.; F. C. Billings, Hartford, Conn. 


Carolina-Tennessee Power Co., New York.—Staius.—This 
company, organized in 1909 wnderspecial Aet of the NwC. 
Legislature, now contemplates the installation on the Hiwas- 
s#e; River in‘ Cherokee Co.,'N.°C., of two hydro-electric 
developments with a combined,capacity of 50,000 h.p., in- 
stead of 30,000 h.p. as first planned. The following data 
fromthe ‘‘Manufacturers Record”, of July 14 are, as revised 
for the ‘“Chronicle,’’ pronounced correct. 

ayorable engineering reports have beep. made by the Ambursen Hy- 








dr # Construction Co., Boston, and Prof, William H, Burr of Columb 
University. Plans are being carefully worked out, but construction will 
not started until all of the necessary The 


roperty has been secured. 
plans contemplate two developments, each, with dams 150 ft. in height and 


1,200 ft. in length on their crests. The lower development is near the North 
Car.-Tenn. line, about 12 miles from the great copper-smelting industries at 
Ducktown, where it is expected considerable of the power will be utilized. 

The company owns in fee about 65% of the property required, and most 
of the remainder is under contract. The two reservoirs will each be about 
15 miles long, the lower covering 2.76 sq. miles. the upper 3.77 sq. miles. 
Available storage on a 25-ft. draw-down: Lower reservoir, 1,866,000,000 
cu. ft.; upper reservoir 2,557,000,000 cu. ft.; total, without flashboards on 
the dams, 4,423,000,000 cu. ft. The reports of the U.S. Weather Bureau 
show that the headwaters of the Hiwassee River are located where the 
greatest average rainfall per year for the whole United States occurs. The 
drainage area comprises 1,080 sq. miles, densely forested, producing 
marked unifewmity of flow. 

The financial. plans have not been completely formulated as yet. The 
capital stock authorized is $5,000,000; issued, $250,000. A mortgage au- 
thorizing an issue of $5,000,000 5% 50-year gold bonds has been executed 
to the Standard Tr. Co. of N.Y, trustee, and $300,000 enporery bonds 
have been issued (V. 89, p. 289.) It is expected that the decision to build 
dams 150 ft. high instead of 100 ft., as originally contemplated, will neces- 
sitate the making of a new mortgage securing a larger amount of bonds, in 
which event the present mortgage will be canceled, 


tations of the management announcéd at the eSene of 1912, that 
interest on the outstanding bonds. | | 





Directors: William F. Cox, New York, Pres.: George E. Smith, Atlanta, 
Vice-Pres.; Stanley R. Ketcham, New York, Sec. and Treas.; Edmund B. 
Norvell, Murphy, N. C., and F. H. Branstater, Bloomfield, N. J. Execu- 


tive office at 115 Broadway, N. Y.—V. 89, p. 289. | 
Citizens’ Gas Co. of Indianapolis, Ind.—Bonds Offered.— 
There are being offered in Indianapolis at 101 and int. $400,- 
000 of the new ‘‘first and refunding sinking fund gold 5% 
bonds,” par $500 and $1,000. Dated July 11912, int. J. & J. 
at Bankers Trust Co., N. Y. Maturity July 1 1942, but 
callable as a whole or for sinking fund (beginning July 1 1915), 
at 108 and int. Mortgage trustees, Bankers ‘Trust Co., 


New York, and Union Trust Co., Indianapolis. 
Ofiered by Payne, Bush & Co., the Union Trust Co., Otto F. Hauel- 
sen & Co., O. M. Ragsdale & Co. and Newton Todd, all of Indianapolis. 
The outstanding $1,050,000 of stock is now on a 7% dividend basis. 
Condensed Letter of Sec.-Gen. Man. J. D. Forrest, Indianap., July 1 ‘12 
Organized in 1906 to buy the mains of the Consumers’ Gas Trust Co. an. 
to supply Indianapolis with gas at 60 cents per 1,000 cu. ft. Over 3,000 
people in Indianapolis subscribed and paid for $1,050,000 of stock, all of 
which was sold at par or ata premium. The stock is now quoted at 120 bids 
The first half of 1912 shows net earnings, after maintenance, of three times 
the interest charges on both the ripe gs mg 6% bonds (which we purpose 
calling for redemption) and on the new 5% bonds which your syndicate ha- 
purchased. The pr of the new bonds will be used for plant enlarged 
ments, and when these shall have been completed, it is believed that the 
net earnings will be four times the interest on the bonds then outstand’g. 


Income Account—Cal. Year 1911 and 6 Months ending June 30 (June ‘12 est.) 





Year 1911. 6 Mos.’'12. 6 Mos. '11. 6 Mos. '10. 
NEE Sage $241,147 $142,733 $114,388 $72,242 
Coke ieome............ 53,7 204,700 161,541 112,137 
MA it 65,573 34,277 1,274 23,014 
» fa aR ee er rea 34,763 18,155 15,965 12,612 














Tot. operating income. _$695,262 
5,943 


399,865 220,005 
Other income . 752 , 122 


$323,168 
551 


























Gross income_______.. 701,205 $400,617 $323,719 $220,127 
Net earns. (after taxes)_._$135,249 $84,592 $56,377 $35,313 
Bond interest._......_.. 35,109 8,000 17,471 15,146 

Net. peonte.........-.. $100,140 $66,592 $38,906 $20,167 

Balance Sheet May 31 1912 (Total Each Side $1,822,903). 

Plant and equipment--_-__$1,596,957/Capital stock....._____. $1,050,000 
Furniture and fixtures__._ 14,228/ First mrotgage bonds__._._ 575,000 
Materials and supplies - - _ - 86,575 | Main extension debentures 25,000 
Bills & acc'ts receivable__ 78,935) Accounts payable______. ,343 
Miscellaneous __....___. 9,041; Accr’d interest & taxes_- 20,156 
SA ekews Om Ober. of a 37,168 | Miscellaneous ._...._...- 2,889 
Surplus and reserves_._-_.. 115,515 

Property .—Fifty United-Otto by-product coke ovens, water-gas plant, 


gas holders, 22 acres of land, 166 miles of gas mains, chiefly under paved 
streets, &c. Cost of real estate, $23,534; manufacturing plant, $790,228; 
distributing system, $780,066; miscell., $3,129; to $1,596,957. Com- 
petent judges hold that the mains would bring at auction $800,000 to $1,- 
000,000 more than the com y paid for them under the city’s option. The 
manufacturing plant could not be duplicated at $200,000 more than its 
cost. The value of the physical property is therefore three times the bonded 
debt, which, after delivery of these $420,000 5% bonds and the additional 
bonds for refunding our present 6% bonds, to be called presently, will 
consist of $1,020,000 first and refunding 5% bonds having a first lien on 
the entire property. 

Franchise from the city issued in 1905 and amended May 22 1912; also 

franchises from County Commission granted Sept. 23 1910, and Town of 
Broad Ripple, granted Jan. 12 1912. None of these has been given any 
valuation on our ks. 
. Mortgage limited to a maximum of $10,000,000, to meet all probable re- 
quirements for many years to come, viz.: $600,000 in ha of trustee for 
refunding the outstanding 6% bonds: $420,000 now sold cover cost of 
impr’ts to be completed in 1912; remainder issuable only for an amount 
equal to 80% of cost of future improvts. or additions (or of purchase price 
of stock or bonds in other cos. if such are ever purchased), as certified by 
competent experts, approved by the trustee, but only when the annual net 
earnings are twice the interest requirements, including the additional bonds. 
Sinking fund, % of 1% per year for two years, beginning July 1 1915, and 
1% per year thereafter, to purchase the bonds or call them at 108. 

Directors: F. M. Bachman, J. D. Forrest, J. H. Hooker, Robert Lieber, 
W.dJ. Mooney, A. F. Potts, Lorenz Schmidt, Franklin Vonnegut and John 
R. Welch. he stock is perpetually vested, for all voting purposes, in the 
following board of trustees: Henry Kahn, Gustav A. Schnull, Thomas H. 
Spann, Thomas L. Su'livan and Lucius B. Swift. See also V. 95, p. 113. 


Claflin (H. B.) Co.— Statement for Half-Y ear.— 


6 Monthsto Net Divs.on Dividends on Balance, Total 
June 30— Earns. Pf. Stock. Common. Sur.or Def. Surplus. 
RES ean $263,845 $142,125 (38%)$114,873 sur. $6,847 $1,647,336 
SUES ics ae 207,67 142,125 (38%) 114,873 def. 49,326 1,657,198 
OD gti os nies 206,574 142,125 (4%) 153,164 def. 88,715 1,776,500 
BED ox xa bt-ehenes 291,833 142,125 (4%) 153,164 def. 3,456 1,781,999 
1908 etre’ bine 7,437 142,125 (4%) 153,164 def.302,726 1,770,058 
—_ , Dp. ; 


Columbia Gas & Electric Co.—Control Sold.—A syndicate 
of which A.B. Leach & Co. are the head; and including J. & 
W. Seligman & Co., have purchased a majority of the $50,- 
000,000 stock. Mr. A. B. Leach says: cf 


We have purchased a majority of the $50,000,000 authorized and out- 
standing capital stock. I do not care to state the amount of cash involved 
in the transaction, but shares of the stock are now selling at about $12 50 
in the market. We will continue to operate the property as an independent 
concern. It is not our intention to take on any additional properties, 
for the present at least. It is a pretty big proposition in itself, as it con- 
trols all of the gas and electric business in Cincinnati and a number of sur- 
rounding towns and cities.—V. 94, p. 1183 


, Connecticut River Power Co., Boston.—Harnings— ..' 
‘(Phe company reports the following earnings, which are well/up to expec- 


the 


Earnings as OT Netany Sepereee for June 1912 and Half- Year one Juneqso. 
une 


gross would this year approximate $600,000 and the net equal twice 


_,§ Mos. |, une 6 Mos. 

1912. *-' 1912. 1912. 1912.* 

Gross earnings....$40,860 $227,604| Bond interest... - $13,327 $79,994 
Net (after taxes)_. 27,669. 144,935|Balance________-_- 14,342 64,941 


- OO eonsiderable increase in-the incdme is expected to result soon from thé 


advantageous ‘contracts for interchange of power with the New. Engl@ad 
Rewer Co. (V. 94, p. 1320),an affiliated hydro-electric enterprise now under 
construction in the Deerfield River Valley.. It is expected that before matiy 
months the latter enterprise will bein position to develop some 25,000 h.p, 
See also V. 94, p. 627; V. 938, p. 410; 


Consolidated Gas Co., New York.—WNotes Again Extended. 
—The company has arranged with the National City Bank to 
extend the $5,000,000 of 5% notes, due Aug. 10 1912 (se- 
cured by $6,250,000 N. Y. Edison Co. stock), for one}year, 
at the same rate of interest. The notes were also renewed 
last year.—V. 95, p. 113. 


Dayton (0.) Gas Co.—Common on 4% Basis.— | 
A yearly dividend of 4% was declared some time ago on the $800,000 
common stock, payable in two installments of 2% each, the first in May last 
the second in Nov. next. This compares with 2% in July 1911, theffirst 
payment ever made,--V. 90, p. 702. . : 
Diamond Match Co.—Karnings.—The estimated. earnings 
for 6 months ended June 30 were $958,785, against $879,490 
in 1911 and $779,474 in 1910.—YV. 94, p: 1313. ete 
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Dominion Textile Co., Ltd., Montreal.— Favorable Decision. 
The opinion of Lord McNaughten, on which the recent decision of the 
Privy Council in London was based, denying the application of the minor- 
ity stockholders of the Dominion Cotton | Co. to cancel the lease of 
the latter, was given at some le in the ‘Canadian Jo of Commerce 
of July 12. The grounds on which the plaintiffs claimed relief were (1) that 
the lease was ultra vires, and (2) that the transaction was of a fraudulent 
character and amounted to a confiscation of the interests of the plaintiffs 
and other dissenting shareholders. Compare V. 95, p. 42. 


Emerson-Brantingham Co. of Rockford, Ill.—Merger of 
Implement, Carriage and Tool Concerns.—This company filed 
notice at Springfield, Ill, on July 18 of an increase of capital 
stock from $6,000,000 to $50,000,000, for the purpose of ab- 


sorbing the following and possibly other concerns: 
Emerson-Brantingham Co. and the Emerson Carriage Co., Rockford; 
Emerson-Newton Implement Co., Minneapolis; Emerson-Newton_ Co., 
Kansas City; Emerson-Brantingham Plough Co., Dallas; Emerson-Brant- 
ingham Implement Co., Spokane; Gas Traction Co. (see V. 94, p. 1189, 
1629), Minneapolis; Lacrosse Tool Co., Chicago Heights. 
C. F. Brantingham of Rockford, Ill., is Pres. of the enlarged company. 


ress Rates.—Order of Inter-State Commerce Commission. 
—The Inter-State Commerce Commission on July 8, after an 
investigation extending over about 3 years, made an order 
reducing the rates to be charged by express companies and 
regulating their practices. The order is subject to a hearing 


to be given the companies on Oct. 9. 

The decision, it is stated, will cause an average reduction in rates on 
small packages, although the reductions range from 10 to 50%. Under 
the decision the United States is divided into 950 blocks approximately 50 
miles square, points within each block being dseignated as common points, 
and the rates from all stations within the block being the same to any other 
given block. An appendix to the report gives the principal stockholders 
of the companies and shows the interlac directorates between the express 
companies and the railroads and among the 2 companies themselves. 
The opinion, of about 600 pages, was written by Commissioner Lane. 

Statement Made July 15 1912 on Behalf of Express Companies. 

The report relates to rates and practices of the express companies. 
vital thing to the companies is the question of rates. The report recom- 
mends a basis of express rates on a zone system which is entirely new, 
totally replacing the present basis of rates and tariffs. 

According to the mmission’s report, it is conceded that the average 
net earnings of the large express companies from present rates are not in 
excess of 6% on the business done—in some cases even less. The proposed 
rates would drastically reduce the companies’ revenue. It is therefore 
obvious that the proposed rates would not produce enough revenue to cover 
the cost of business, especially as the changes in meth of business to be 
adopted will increase the cost. 

Fortunately the Commission has given the express companies until Oct. 9 
to show whether the proposed rates should be ado ted. The companies 
will meanwhile prepare statements showing what the proposed rates would 
produce on business actually done, which information could not have been 
known heretofore to either the Commission or the companies. 

The question of reasonableness of the rates is one that will be decided 
judicially by the Commission in October. The companies are not antici- 
pating any final action by the Commission that will destructive. 

Unfortunately the question of rates has been up to this time complicated 
in the investigation with that of regulations and practices which the mana- 
gers of the companies have been as desirous of changing as the Commission 
itself. The report contains suggestions and directions as to these practices 
which have been made by the Commission with the full co-operation of the 
companies. It is the purpose of the companies to adopt these suggestions 
and directions and put them in force with due appreciation to the Com- 


mission. | 
System (Electric), Chicago.— Pref. Stock 


Federal Sign 
Offered.— William W. Eastman, Minneapolis, is offering 


a limited amount of the 7% cumulative pref. stock at $100 
per share and accrued dividend, with a bonus of 25% of the 


common stock wOny trust certificates. A circular says: 

Incorporated in N. Y. State in 1905 with $1,000,000 (common) stock. 
In May 1906 $500,000 7% cumulative pref. stock was authorized. The 
auth. pref. stock has since been increased to $3,000,000, of which $1,808,390 
is issued and outstanding and the common stock to $4,000,000, with $3,- 
053,600 outstanding. Of the common stock, 90% is held in a voting trust, 
Samuel Insull, John H. Goehst and John F. Gilchrist being the voting trus- 
tees. Has paid regular dividends of 7% per annum (Q.-F.) on its outstand- 
ing pref. stock since first issued—in May 1905. In addition to the home of- 
fice has 18 branch offices, from which operations in 50 cities and towns 
are conducted. Thus operates in N. Y., Chi., Phila., Balt., Pittsb., Cinc., 
Kan. City, Louisv., St. L., New Orl., Det., Buff., Columbus, S. Fr., &c., 
and will eventually include every city or town of importance, manufactur- 
ing, selling, renting and egeremee electric signs, and embracing the entire 
field of electric sign and display advertising. 

At the last annual meeting, Samuel Insull, Pres. of the Commonwealth 
Edison Co. of Chicago, W. W. Freeman, V.-Pres. of Edison Elec. Illum. Co. 
of Brooklyn, N. Y., and Edward P. Russell of Russell, Brewster & Co. of 
Chicago were elected members of the board. Mr. Insull has been made 
Chairman. The purchase during the past year of the Federal Electric Co. 
of Chicago and the sign department of the Metropolitan Engineering Co. of 
N. Y., both doing a large business in the manufacture of electrical devices, 
and the acquisition of a contract for the exclusive sales rights for all the 
product of the Chicago Miniature Lamp Works enables the company to 
manufacture a large variety of electrical goods, greatly increasing its profits 
in the merchandising end of the business. 

Operations for Fis Years Ending March 31, Skowing Rapid Development. 
1907—08. 1908-09. 19C9—-10. 1910-11. 1911-12. 
Gross, incl. merch. sales. $90,036 $101,650 $253,950 $663,100 $1,286,716 


The 





Net, after reserve___.___ $6,319 $13,660 $35,300 $82,510 $140,869 
Prez. div. (79) .....-.. 5,521 9,339 19,739 30,774 77,930 
Bal., surplus for year. $798 $4,321 $15,561 $61,735 $62,939 
Total surpiws....... J $2,092 $6,414. $21,994 $83,709 $146,648 
Centracts, 2 to 5 yrs_No. 576 1,019 2,453 3,21 ; 
Do yearly revenue__ $109,270 $178,296 $414,215 $553,277 $812,968 


.‘The company did a profitable merchandise sales business during the fiscal 
year 1910 of over $200,000, 1911 of over $340,000 and 1912 of over $500,- 
000, in addition to its sign rental business. 


Balance Sheet of Federal Sign System (Electric) March 23 1912. 





1912, 1911. 1912. 1911. 
Assets— $ $ Liabilities— 

Prop'ty, franch., Pref. stock _-_-.. 1,795,900 729,100 
patents 


» &0._3,997,062 2,478,315)Common stock __3,053,600 2,100,000 
Material on hand 340,0 128,201} Ace’ts payable.. 28,640 68,667 


is 
~~ 








Aoe'ts & billsrec. 190,426 166,151)Aecr'’d charges 
CHE a 154,066 27,309) sifor el.current. 12,490 8,984 
Levensmeents ...... BEBO... cee Wndivided profits __.._- , 968 
Def. charges (be- y Reserve for de- 
ing written off) 466,413 256,128) prec’n, &c... 170,220 68,236 
| Serene icici. urs 148,648 73,550 
TN ok 5,209,498 3,056,105} Totals _____. 5,209,498 3,056,105 


The company’s annual migort for 1911-12 said in part: ‘‘During the year 
contracts were made with St. Paul and Minneapolis and an office opened 
in the larger clty. Twenty-four contracts were made for the purchase of 
electricity: some with companies operating in single towns, others with com- 
panies operating groups of towns. A rental business is being carried on un- 
der all of these contracts. A factory and sales office has also been opened 
at San Francisco.”’ 

Directors: John H. Goehst, Pres.; John F. Gilchrist, Treas.; James M. 
Gilchrist, Sec.; Herbert I. Markham, Gen. Man.; Samuel Insull, Chairman; 
W. W. Freeman and Edward P. Russell.—V. 94, p. 829. 


Gas Traction Co. of Minneapolis.— Merger. — 
See Emerson-Brantingham Co. of Rockford, above.—V. 94, p. 1189, 1629. 
Georgia-Carolina Power Co.—Guaranty, &c.— 
See Augusta-Aiken Ry. & Electric Corporation under Railroads above. 














Grand Trunk Terminals Warehouse Co., Ltd.—Bonds 
Offered.—McCuaig Bros. & Co., Montreal, Ottawa, «&c., are 


offering at 95 and int., carrying a 50% common stock bonus, 
$5,000,000 6% 30-year Ph 9 fund bonds. | 
Dated Aug. 1 1912 and due Aug. 1 1942, but redeemable, all or any, at 
105 and int. on or after Aug. 1 1915. Int. F. & A. Par $100,.$500 and 
$1,000 (c*), and steriing equivalent at $4 86 2-3 to £. Trustee 
Savings & Trust Co. Annual estimated net earnings, $697,500, 
int., $350,000. Directors: Wm. Wainwright, J. E. Dalrymple and 
Logan, all Vice-Pres. of Grand Trunk Ry.; J.N. Greenshlelds 
Sav. & Trust Co., Ltd.; Godfrey Bird, Gen. Mer., International 
See V. 95, p. 114. 


Hall Signal Co.— Modified Plan Approved.— 


Approximately 90% of the stockholders have approved the modified 
plan (V. 95, p. 52), thus ensuring its success.—-V. 95, p. 52. 


Houston Oil Co. of Texas.— Dividends Resumed.— 

The board of directors on Thursday decided to pay a 3% dividend on the 
outstanding 6% pref. stock for the current 6 months. This is the first divi- 
dend declared since 1903. The coupons due Aug. 1 on the 6% accrued 
dividend certificates will be paid on that date.—V. 94, p. 1252. 


Improved Property Holding Co., New York.—Receivers.— 

Judge Hand in the U.S. District Court in this city on July 15, in the 
foreclosure suit instituted by the Equitable Trust Co. under the mortgage 
of June 1 1906, in which separate receivership was asked, and to satisfy all 
interests, relieved Charles C. Burlingham and Robert E. Dowling of their 
appointment made last month as receivers in the creditors’ suit brought by 
Alwyn Ball Jr., and made Joseph J. O’Donohue Jr., the Secretary and 
Treasurer of the company, serving without compensation, sele receiver 
in the creditors’ action; also receiver of all the property not covered by the 
Equitable Trust mortgage. The Court then ag oem Be Messrs. Burling- 
ham and Dowling as receivers of all the prwperty included in the Equitable 
Trust mortgage. Compare V. 94. p. 1510. 


Indiana Lighting Co.—Earnings, Including Subsid. Cos.— 
Calendar Gross Net Tazes Bond Conting. Balance, 
Year— Earnings. Earnings. Paid. Interest. Fund. Surplus. 


Dp 
SUES 6deesecunie $1,014,955 $356,102 $21,026 $119,864 $30,000 $185,212 
0 930,017 282,853 20,541 120,000 30,000 112,311 





ank. 


p. 633. 


Inter-State Independent Telephone & Telegraph OCo., 
Joliet, &c., Ill.— Receiver Discharged .— 


Judge Kohisaat in the U.S. District Court on July 17 made an order dis- 
charging the receiver. E.J. Marshall of Toledo, representing, it is stated, 
~ en 2 oe President of a company which will operate the lines. 
—vV. ; a ‘ 


Interstate Telephone & Telegraph Co. of N. J.—Denied.— 

The New Jersey Public Utility Commission has denied the application 
to issue $1,525,000 5% 30-year ist ref. M. gold bonds. The main reason 
for the refusal is that the amount of bonds would be too large to enable the 
company to pay interest thereon.—V. 92, p. 192. 


(F. P.) Kellogg Lumber Co., Seattle.—Bonds Sold.— 

Clark L. Poole & Co., Chicago, announce the sale of the $225,000 ist M. 
sink. fd. gold 6s recently offered at par and int. A circular reports: 

Dated April 1 1912, due in semi-annual installments, beginning Oct. 1 
1914 and ending April 1 1922 (2 of $10,000, 8 of $12,500, 6 of $17,500), but 
callable any int. date at 102% and int. Total auth., $250,000. Par $500 
and $1,000. Int. A. & QO. Trustees, Cent. Tr. Co. of Ill. and W. T. Ab- 
bott, Chic. A first mortgage on the entire property valued at $750,000, 
including 28,000 acres of Western yellow pine and 11,000 acres of farming 
and orchard lands in Chelan Co., Wash., 12 miles from town of Wenatchee, 
and immediately tributary to a leading box lumber consuming section. 
Strong sinking fund to retire the bonds. Proceeds of issue to retire all debts 
and to construct saw mill, capacity 50,000 ft. per day, and box factory— 
all to be under this mortgage. 


(S. 8S.) Kresge Co. (Five-and-Ten-Cent Stores), Detroit .— 

Sales for the first half of 1912 amounted to $4,296,633, an increase of 
$981,325 over the corresponding period in 1911. Estimated net earnings 
show an increase for the same period of about 20% .—V. 94, p. 1319. 


im h Coal & Navigation Co.— New Officer .— 


. Baker, Secretary and Treasurer, has been elected Vice-President 
and Secretary in charge of finance and accounts.—V. 94, p. 1569. 


Louisville Lighting Co.— Payment on Bonds.— 

Notice is given that on August 1 the company will pay to the holders of 
bonds dated Feb. 1 1910 the sum of $30 per bond, to be applied upon the 
$277 50 mentioned therein, such payment to be made on presentaton of 
said bonds at the office of the Central Trust Co. of N. Y., for endorsement 
thereon. Compare V. 93, p. 232.—V. 94, p. 283. 


(The) Manhattan Shirt Co., N. ¥Y.— Pref. Stock.—Lewisohn 
Brothers, 11 Broadway, N.Y. City, have recently sold, as 
stated in the ‘“‘Chronicle’’ of June 29 (p.1768), the entire issue 
of $3,000,000 7% cumulative pref. stock. ‘Their advertise- 
ment, however, a as a matter of record on another 
page of to-day’s ‘“‘Chronicle.’’ The company is described as 
‘the largest manufacturer of high-grade shirts in the United 


States,’’ and its 1912 product, it is stated, is already sold out. 

This. stock is preferred as to both assets and carnings. Par value of 
shares, $100. Quarterly dividend dates,Oct. 1, &c. Redeemable at option 
of company, in whole or in part, at 120, plus accrued dividends. Sinking 
fund provides for the purchase or ultimate redemption of the pref.stock at 
120. -There is also $5,000,000 common stock outstanding. 

The Manhattan Shirt Co. was incorporated recently in N. Y. State and 
has taken over the business and assets of the New Jersey company of the 
same name, and also the entire capital stock of the Solway Dyeing & Textile 
Co. of Rhode Island. See letter of Pres. Lewis Levi in V. 94, p. 1768. 


Manufacturers’ Light & Heat Co., Pittsh.—Bonds, &e.— 

Treasurer G. W. Ratcliffe gives notice that the company is prepared to 
receive proposals for the purchase of bonds of the series of 1900, 1903 and 
1907, of which there are outstanding $150,000, $2,350,000 and $2,400,000, 
respectively. The company gives notice of its intention to call the whole 
or the greater part of the 1903 issue of 1st M. and collateral trust bonds on 
Nov. 1 {$2,350,000 as stated above), the 1914 and 1915 issues being callable 
at 102 and the three later issues at 103. The company is said to have'over 
$1,250,000 cash on hand, which is expected to be added to before Noy. 1. 

The company giyes notice that on and after the August reading of the 
meters the rate for natural gas.to domestic consumers in the Pittsburgh 
and McDonald districts will be increased from 30 to 32c. per 1,000 cu. ft., 
subject to the usual] discount of 2c. for prompt payment. The step,’ it is 
stated, is necessary to maintai e efficiency of the service, owing to the 
increased cost of obtaining an adequate supply of natural gas.—V.94,p.1189 


Marconi Wireless Tel. Co. of Am.—Status—Acquisition.— 
See Marconi’s Wire. T. Co., Ltd., under**Annual Reports.'’—V. 94, p. 1700. 


Marconi Wireless Tel. Co. of Canada.— Status, Stock, &c.— 
See Marconi Wireless Teleg. Co. under ‘‘Reports"’ above.—V. 93, p. 800. 


Massachusetts Gas Companies, Boston.—Larnings.— 

















June —12 Mos. end.June30-— 

Earnings of Subsidiary Cos. 1912. 1911. 1911-12. 1910-11. 
New England Gas & Coke Co__ $72,451 $59,467 $655,738 $664,815 
Boston Cons. Gas Co________. 121,983 105,419 1,346,547 1,291,195 
East Boston Gas Co.___._____- 4,712 4,646 2,946 61,630 
Citizens’ Gas Light Co____.__. 2,950 2,311 19,970 21,438 
Newton & Watertown Gas Co... 6,462 5,086 72,352 77,986 
New England Coal & Coke Co... 28,541 20,859 55,217 54,253 
Federal Coal & Coke Co______.- 2,385 1,644 5,760 7,720 
Boston Towboat Co___._____- 1,372 2,133 46,748 *9,287 
a Oars oa” Rte: $240,857 $201,565 $2,265,279 $2,188,325 





— 


*Nine months. V. 94, p. 1700. 
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‘Minneapolis General Electric Co.—Bonds, &c.—The Nat. 
City Bank, Northern Tr. Co. and Merchants’ Loan & Tr. Co., 
all of Chicago, are placing $582,000 Ist M. 5s. 

Dated 1904, due Dec. 1 1934; redeemable as a whole at 110 and int. on 
any int. date. Int. J. & D. Par $1,000 c*. Sinking fund of 1% per 
annum of bonds issued pepianing April 11912. Auth., $8,000,000; out- 
stenting. £7.829,000. A first lien on all property, rights and franc 
now o or hereafter acquired in city of Minneapolis; also secured, 
River, pocsnat Seusenetent 10.008 Kin” Mertens metenicaly choeta: only 

: en . Pp. ortg ractically closed; o 
$171 600 additional bo may be issued. Coniany does the entire elec- 

ht and commercial power business in the city and_several smaller 
adjacent towns, serving a population of over 300,000. The Consumers 
Power Co. of Minnesota has recently purchased for cash practically all of 
tie stock, the pref. at $120 and the common stock at $200 per share, thereby 
i ting an equity of $7,950,000 over the bondsissued. Gross earnings for 
12 months ending April 30 1912: Gross , $1,599,770; net, after 
taxes, $915,653; annual interest on bonds now outstanding, $391,450. 
Pres., H. M. Byllesby.—-V. 94, p. 1511, 1253, 1183. 


Missouri & Kansas Telephone Co.— Acquisition.— 
See Topeka Independent Telephone Co. below.—V. 94, p. 915. 


National Electric Co.— Motion Denied.— 


Judge Dodge in the U.S. District Court on July 15 denied the motion for 

& new trial in the case of Reginald A. Fessenden against the Te ye in 
which a verdict for $406,175 was recently awarded to the plaintiff.—V. 
—SaleConfirmed.— 


94, p. 1700 
Nevada-Utah Mines & Smelters © 
y yesterday confirmed the 
anization committee, holding that, although 


Judge Hand in the U. S. District Court in this 
sale of the property to the reo 

only one bid was received, due notice given of the sale and that 
there is no reason to believe that other bidders would comein. See modified 
reorganization plan in V. 94, p. 1320. 


New England Power Co., Boston.—Contract—New Plant. 
See Connecticut River Power Co. above.—V. 94, p. 1320. 


New York Air Brake Co.—Favorable Business.— 

A director says ‘“‘business in the six months ended June 30 1912 was 
100% better than in the same period last year. Unfilled orders on hand 
July 1 1912 were 6 times those on hand 12 mos. before.’’——V. 94, p. 987. 


Northern States Power Co.—$5,000,000 Notes All Sold.— 

The Guaranty Trust Co., which purchased $2,500,000 6% 5-year notes, 
have re-sold the same. H.F. Bachman & Co., o purchased the remain- 
ing $2,500,000, have practically disposed of that amount.—V. 94, p.1701. 


Pacific Telephone & Telegraph Co.—Lisied_—The New 
York Stock Exchange has listed $14,000,000 additional 6% 
cum. pref. stock, making the total amount listed $32,000,000. 


Purposes for which $14,000,000 pref. stock just listed has been issued. 


To pay for the Coeur d'Alene telephone avai m in Bonner, Koote- 
nai, Shoshone, Latah, Nez Perce and o counties, Idaho__ 
To acquire the submarine telephone cable of the Home Long Dis- 
tance Telephone Co. (V. 95, p. 52) from San Francisco to Oak- 
land, and the permit for same, granted Noy. 24 1909, and in 
part payment for land and monroe’ Serre acquired in 
city and county of San Francisco and in Alameda Co., Cal____ 1,300,000 
For cash at par for general extensions, additions and improvem'ts 12,350,000 


Earnings.—For 3 months ending Mch. 31 1912: 


Total revenue________.-_- $3 ,957,777| Int. $548,285; divs.$275,250 $823,535 
Net (after taxes)_....._- 881,193} Balance, surplus... ____--_- 57,658 
—V. 94, p. 1701. 


Pennsylvania Textile Co.— Listed on Curb.— 


The $2,000,000 common stock and $2,000,000 of first M. 6% bonds have 
been listed on the Curb in this city.—-V. 94, p. 490. 


Porto Rican-Amer. Tobacco Co., N. ¥.—Jncrease of Stock. 


The stockholders will vote on Aug. 1 on increasing the authorized stock 
from $2,000,00 ; to $3,000,000.—-V. 94, p. 419. 


Republic Bank Note Co., Pittsburgh, Pa.—ZJncrease of 
Stock—New Plant.—At a recent meeting of the stockholders, 
an increase in the capital stock from $250,000 to $500,000 
was authorized. The construction of a new plant is under 
consideration.—V. 81, p. 1677. 


Southern Sierras Power Co., California._—Bonds Guaran- 
teed by Nevada-California Power Co. Underwritten in Denver .— 
The ‘‘Chronicle’’ for July 6 (p. 55) contained quite a full de- 
scription of the $2,000,000 Ist M. 6% bonds, which, having 
been underwritten in Denver, were sold to and offered by 
some of the largest trust companies and bond dealers in the 
United States, thus insuring a wide and ready market. 

Boettcher, Porter & Co. and Causey, Foster & Co. of Denver are the 
bankers not only for the Nevada-California Power Co., but for the Southern 
Sierras Power Co., and it was they that soiny underwrote this entiré issue 
of $2,000,000 of bonds and, for the purpose of marke them in the East, 
associated with themselves the Continental & Commercial Trust & Savings 
Bank of Chicago and a num of others as sub-underwriters. This issue 
is said to be one of the est, if not the largest, blocks of bonds ever under- 
written by Western Re e. The “Denver Times” says: “The officers of 
the Southern Sierras Power Co. and the Nevada-California Power Co. are all 

rominent and successful capitalists and business men of thi; city, and the 
act that so large an issue of bonds was sold by Denver dealers indicates the 
growing importance of Denver asa financial centre.’’ Compare V. 95, p. 55. 

Standard Milling 0o.—First Common Dividend.—An initial 
dividend of 2% has been declared on the $4,600,000 camman 
stock, payable Aug. 3 to holders of record July 27.—Y¥. 
94,.p. 1631. 


Standard Oil Co. of Indiana.—3% Quarterly Dividend.— 
A quarterly dividend of 3% has been declared on the $30,- 
000,000 stock, payable Aug. 31... 


This is the first cash disbursement since the segregation of the Standard 


Oil ‘properties in 1911. A 2,900% stock dividend was paid May 15 1912. 
V. 94, p. 420, 634, 702, 831.—-V. 94, p. 987. 


Tonopah Merger Mining Co.—Listed on Curb.— 
The $1,500,000 stock (par $1) has been listed on the curb in this city. 


Topeka (Kan.) Independent Telephone Co.—Sold.— 
The properties having been acquired by the Missouri & Kansas (Bell) 


Telephone Co. were physically merged with that company’s system at mid- 
night July 13.—V. 93, p. 290. Act 


Union Ferry Co.—Service to be Discontinued.— 

The company has informed Commissioner of Docks and Ferries Tomkins 
that the service of the Wall and Catharine St. ferries to Brooklyn will be 
discontinued after midnight July 28.—YV. 94, p. 284. 


Virginia-Carolina Chemical Co.—New Director, &c.— 

Alvin W. Krech, President of the Equitable Trust Co., has been elected a 
director of the company and also of the Southern Cotton Oil Co., to succeed 
Fairfax Harrison, Pres. of the Chicago Indianapolis & Louisville Ry., who 
resigned on account of his removal! to Chicago. 

S.T. Crenshaw, formerly Secretary, and C. E. Borden, assistant to the 
President, have been elected Vice-Presidents. The date of the annual 
meeting has been changed to the first Wednesday in September. The direc- 


$350,000 

















tors are expected shortly to ch the end of the fiscal year from May 31 


Westerly (R. I.) Light & Power Co.— New Officers.— 

The following new officers are announced: Vice-Pres., P V. Simonds; 
Sec. and .. Frederick B. Wilcox; Asst. ., Ro . Thackeray; 
William Clark of Westerly remains as President. it is proposed to reduce 
office expenses Pyro iy th 

office at the o 


e main office at Westerly and the transfer 
of Boiell & Co., Providence, who now control the 

company. The directors are as given in V. 94, p. 1631. 
Western States Gas & Elec. Go.— Underlying Bds. Called. 
All of the outstanding $396,000 ist M. 25-year 6% gold bonds of the 


Stockton Gas & Electric Corp., Calif., dated Jan. 1 1909, have been called 
for payment oe 1 1914 at 106 and int. at Mercantile Trust Co., San 


sco S ‘ 
The Cal. RR. Commission has been asked to sanction the issue of $600,- 
000 5% bonds, the proseeds to be used for the podui eines of the Summer- 
field ditch, &c., in El Dorado County, Cal.—V. 92, p. 1378. 


estern T ne & T raph Co.— Liquidation .— 

The stockholders on July 12 voted to dissolve the company. The direc- 
tors will set a date for the sale of the company’s assets, when they will be 
bid in by the American Telephone & Tclegraph Co., which owns 99% of the 
outstanding ck. The practical dissolution of the company and the 
re-alignment of its various subsidiary companies into other operating units 
of the American company were effected some time ago anid the proceedings 
mentioned are merely necessary to comply with the law.—V. 94, p. 1315. : 


a 
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—“The Power of Ocoee,” an illustrated and descriptive 
booklet—one of the miost artistic folders to come to our 
attention, was recently published by J. G. White & Co., Inc., 
the well-known engineers and contractors. This very attrac- 
tive example of typogra hy is a written and photographic 
description of a hyd ectric development on the Ocoee 
River at Parksville, Tenn., which has been built for the 
Eastern Tennessee Power Co. and now controlled by the 
Tennessee Ry., Light & Power Co. The Ocoee development, 
ee Py transmission system, was designed and built by 
J. G. White & Co. and the operation of the property is under 
the direct management of E. W. Clark & ot bankers, 
Philadelphia, and Hodenpyl, Hardy & Co., bankers, New 
York. The Eastern Tennessee Power Co. was originall 
financed by Drexel & Co. and E. W. Clark & Co. of Philadel- 
phia, and Hodenpyl, Hardy & Co. and J. G. White & Co., 
of New York. Investors and others interested in the prop- 
erty can obtain a copy of the booklet upon request to J. G. 
White & Co., 43 Exchange Place, New York City. 


—J.G. White & Co., Ltd., of London, which is the direct 
outcome of the successful operations of J. G. White & Co. 
Incorporated, of N. Y., in foreign territory, has again this 
year declared a total dividend of 12% on its pref. stock and 
62% on its common stock, after which the net earnings for 
the year have been sufficient to make substantial additions 
to the special reserve and surplus accounts. 


—Some of the features that apply generally to public 
utility investments and that have been important factors 
in the growth of popularity of these securities among in- 
vestors are illustrated by comparison with other classes of 
securities in a set of tables recently compiled by William P. 
Bonbright & Co. In addition to the comparative figures, 
charts are used to show the steady rise in earnings since the 
panic of 1907 and the relatively larger income yield and mar- 
gin of safety (overinterest or dividend requirements) ascom- 
pared with the less regular and more uncertain trend in the 
case of railroad and industrial developments. In this way, 
several points that-.have figured promunentiy in financial 
discussions are made clear in graphic and striking form. 


—‘‘Should the Prices of Investment Bonds Advance?”’ is 
the title of the mid-year investment bulletin issued by D. Ar- 
thur Bowman & Co., Third National Bank Bldg., St. Louis, 
Mo. There are a number of interesting investment sugges- 
tions. A selected list of offerings of public service corpora- 
tion, municipal and railroad issues, yielding from 4 to 6%, Is 
submitted for the consideration of investors. Copies will be 
sent upon application. 


—William W. Eastman, dealer in high-grade bonds, with 
offices in the Mohan Bldg., Minneapolis, is offering to 
investors $400,000 Missouri River Electric & Power Co. 
(Butte Elec. & Power Co.) 9-year mtge. 6% gold notes dated 
Jan. 1 1912 and due Jan. 1 1921. Central Trust Co., N. Y., 
trustee. Price and full descriptive circular will be mailed 
upon application. : 


i—Pomroy Brothers, at 30 Pine 8t., this city, members 
of the New York Stock Exchange, have just issued for dis- 
tribution a detailed list of industrial preferred stocks with in- 
vestment income yields from 4:92 to 7.78%. Copies of this 
descriptive pamphlet will be mailed upon application to 


-inquirers. 


—O’Connor & Kahler, 49, Wall St., New York, and the 
Rookery, Chicago, are advertising elsewhere in this issue 
a new loan of $250,000 City of Memphis, Tenn., 444% park 
bonds, due 1947, at 101.50 and interest, yielding 4.41%. 
Special circular on request. 


—Guy L. V. Emerson, formerly Cashier of the Silverton 
National Bank of Silverton, Col., and ex-President of the 
Colorado State Bankers’ Association, is now connected with 
E. B. Shapker & Co. of Chicago. 


—Harvey Fisk & Sons of New York have opened an office 
in the Merchants’ Loan & Trust Bldg., Chicago, under the 
management of Norris B. Henrotin, who has been in charge 
of the bond department of King, Farnum & Co. of Chicago. 


—Colston, Boyce & Co., Baltimore, are offering City of 
Baltimore registered 4s, due 1961, at 9744 and interest. 
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COMMERCIAL EPITOME. 


Friday Night, July 19 1912. 

A cheerful feeling pervades the business world, owing 
largely to very favorable prospects for the grain harvests 
which prospects have been strikingly reflected in a sharp de- 
clinein prices. That buyers take a more confident view of the 
future is evidenced by increasing orders for merchandise of 
various kinds for fall and winter delivery. The demand from 
the Northwest, where the crop outlook is especially promis- 
ing, has increased markedly. The recent hot weather, too 
has had a stimulating effect upon trade. The iron and steel 
industry continues active. At the West labor is well em- 
ployed. Bank exchanges for current periods are large, being 
in excess of those of either last year or the year before. 

LARD on the spot has reacted in prmpathy with pro- 
visions in the West. The spot demand has been quiet as a 
rule. Dealers are buying conservatively. Prime Western 
is quoted at 10.50c.; Middle Western 10.30c.; City, steam, 
10c. to 10%c. Refined lard continues inactive, with prices 
lower. Continent is 10.80c.; South America 11.70c.; Bra- 
zil in kegs 12.70c. Speculation in lard futures has been 
fairly active with prices heavy. The decline in grain and 
other markets was an important influence. Some covering 
of shorts helped steady market. Large packers reported buying. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 

Mon. Tues. Wed. Thu 


Sat. : ‘ . rs. Fri. 
ne Cee aul wakunad cts_10.47 % 10.42% 10.37% 10.35 10.32% 10.45 
September delivery ._...10.62 4% 10.57}¢ 10.52% 10.50 10.47% 10.62% 


PORK has been rather quiet and easier, despite the firm- 
ness in hog markets; mess $20 25@$20 75; clear $19 25@$21; 
family $20 25@$21 25. Beef firm with a light demand; 
mess $15 50@$16; packet $17@$17 50; family $18@$18 50; 
extra India mess, $29@$29 50. Cut meats quiet but firm; 
pickled hams, 10@20 lbs., 117%4@124c.; pickled bellies, 6@ 
12 Ibs., 11@11%e. 
Cheese, State, whole milk, new white, specials 1514 @15 ce. 
Eggs, Western firsts, 19@20c. 

ILS.—Linseed has been quiet and easier; city, raw, Amer- 
ican seed, 73@74c.; boiled, 74@75c.; Calcutta, 80c. Cotton- 
seed oil has been firm; winter 6.60@7.60c., summer white 
6.60@7.60c. Cocoanut oil has been dormant; Cochin 94%@ 
9%c., Ceylon 84%@8%c. Chinawood fairly active at 9@ 
10c. Corn has been easier at 5.90@6c. Cod quiet and 
easier; domestic 46@48c. 

‘COFFEE has been distinctly easier in tone. Yet the spot 
trade has been disposed to make little concession on good se- 
lections. Jobbers point out that the supply of desirable 
Santos is none too large. Brazil offers have also declined 
as primary receipts are coming in more rapidly. Business 
has been slow; Rio No. 7 is quoted 14'4c., Santos No. 4 
15%c. West Indian growths are flat, in sympathy with the 
decline in Brazil kinds. Fair to good Cucuta is nominally 
164% to 164%c. Options have been weak on liquidation of 
tired sellers. The large stocks in Brazil and the poor spot 
business accelerated the decline. Roasters are still buying 
in a hand-to-mouth way. Yet invisible supplies of coffee 
are said to be moderate. Closing prices were as follows: 


See 12.95 @12.98| November 13.23 @13.24|March ____13.39@13.40 
August... 13.02 @ 13.03} December 13.29@13.30/ April ----- 13.40@13.41 
September 13.09 @ 13.10; January ..13.33 @13.35|}May —---- 13.44 ‘ 

October ._.13.16@13.17| February .13.29 @13.30/|June -_---- 13.44 @13.45 


SUGAR.—Raws had an unexpected sharp advance, but 
subsequently reacted in part. The excitement in European 
beet options strengthened the ideas of sellers. Decreasing 
receipts in Cuba were also a factor. The same was true of a 
better withdrawal movement of granulated. Manipulation 
abroad, rather than a poor crop outlook, explained the 
flurry. Centrifugals, 96-degrees test, are quoted 3.985 cents; 
muscovado, 89-degrees test, 3.485 cents; molasses, 89-degrees 
test, 3.235 cents. Refined was sympathetically more active. 
Prices are firmer; fine granulated 5.05@5.10 cents. 

PETROLEUM.—Refined petroleum has been firm, with a 
moderate demand for domestic account; barrels 8.60; bulk 5c., 
and cases 10.50c. Naphtha continues active and firm; 
73@76-degrees in 100-gallon drums, 20%c.; drums $8 50 
extra. Spirits of turpentine in moderate demand and firm 
at 47c. mmon to good strained rosin firm at $6 30. 

TOBACCO is still inactive. Dealers report merely a 
hand-to-mouth buying by manufacturers. The same scarcity 
of binder is noted in the trade and prices are firm. Timely 
rains in New England have helped the new crop. Only 
trifling damage has been done so far by the dry weather. 
Little desirable Ohio tobacco is left in farmers’ hands. 
Sumatra leaf is quiet and steady. Interest flags pending 
the fall inscriptions in Holland. Cuban tobacco is quiet, 
though new crop samples are being shown. 

COPPER has been rather more active, with a firmer tone 
to the metal. Lake is quoted at 17%<c., electrolytic at 
1744c. The larger interests were in better control of the 
market. Speculators are less inclined to sell and consumers 
buy more freely. Tin continues easy, with the spot quota- 
tion 43%c. Lead is a shade firmer, but quiet at 4.75c. 
Spelter remains inactive but firm at 7.30c. Pig iron is firm. 


0. 1 Northern is held at $15 75@$16.; No. 2 Southern $15 50 
@$15 75. 


lines. 





Finished material is active and higher for some 


Butter, creamery extras, 27@27 \c.. 
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COTTON. 


Friday Night, July 19 1912. 
THE MOVEMENT OF THE CROP, as indicated by our 


telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
11,670 bales, against 13,080 bales last week and 16,946 


bales the previous week, making the total receipts since 
Sept. 1 1911 11,451,003 bales, against 8,387,705 bales for 
the same period of 1910-11, showing an increase since Sept. 1 
1911 of 3,963,298 bales. 
































Receipts at— Sat. | Mon. ! Tues. Wed. ! Thurs. | Frit. ) Total. 
Galveston  .__.. 1,124 344 296 302 166 71i7| 2,949 
Texas City ____- ple. SERB --=4 oer BOM ae ay: BONER, FER oi 
Port Arthur, &c- dais a bee! PLS per tye PERE RS. Ra he Awan 
New Orleans. - -_- 6. 676 20 604} 1,197 987; 3,490 
Gulfport .... ~~ se ie io sstice a ‘ais he -- 2) aes BESS: 
MOUNe Geka 135 56 657 62' 39 28 977 
Pensacola - -- ~~~ Phe at al Pages my Teer at cae ae 
Jacksonville, &c My Ms fs mae a fie oh aR a Be Se 
Savannah _____-. 181 177 86 193 139 263; 1,039 
Brunswick ._.-.. Sia dita we PR 8 seine ious 380 380 
Charleston .__.. eR ik ea 3 ENG 10 
Georgeto Spit erat ai rip in ioe cane veda. te cae 
Wilmington __.- SAR Ss in ede ES ay sapien ces 1 1 
Norfolk ....... 623 468 971 187 227 234; 2,710 
Newp’t News, &c san tele Coen en aah aol eae can tad Binidie 
New York._._.. I Mi ee 25 sie ua Sia réue 25 
Boston _......- jae idee PERS SE Pn Ban eee es Wl 23 
Baltimore  .._.. a ca ieee incainon Saag pie al 66 66 
Philadelphia --_- rseearin odat iste & Semi pleiann nse a 
Totals this week_' 2,069' 1,726' 2,055’ 1,351' 1,770! 2,699' 11,670 





The following shows the week’s total receipts, the total 
= Sept. 1 1911, and the stocks to-night, compared with 
t year: 
































| 1911-12. 1910-11. | Stock. 
Receipts to — : 
July 19. This |Since Sep; This Since Sep 
Week. | 11911. | Week. {| 1 1910. 1912. 1911 

Galveston... ... 2,949/3,504,282 647/2,738,745 27,718 5,946 
Texas City ....-.- nn Ae 86,468 see Ee aca | | weewee 
Port ur, G 280,095 Cok Waa © amecent -wiounas 
New Orleans._._| 3,490/)1,645,526| 3,276'1,573,916 33,361 33,305 
Se gs 2 ie sista 66,845 Rimes PRI = pita te ee tead oe eae 
BIG gaan cc ne a 977; 380,906 10; 249,750 1,160 672 
Pensacola... ___ ..-.}| 215,979 Saisaia Di: evvidab aancee 
Jacksonville, &c_ pay 41 235 DO: £¢ivee: «owe 
Savannah... _. 1,039/2,373,743 319/1,425,640 25,317 15,238 
Brunswick _ ~~~. 380} 404,363 Peg 2,736 41 651 
Charleston -..-.-.- 10; 413,927 1 ,045 7,691 4,084 
Georgetown -.-.-. in dakinl 1,169 ee SI © picdion andes abel 9° Seen cami 
Wilmington __.. 1} 547,858 61; 410,665 89 162 
Norfolk. ........ 2,710} 746,582 132; 558,745 21,763 ,048 
N’port News, &c. aise 38,486 << deal ES. caleceee gt oe 
New York__..-.- 25 6,307 Sa 14,483; 136,038 94,036 
elas 23 62,65 50 38,505 5,615 7,313 
Baltimore. .-_-_-_.- 66; 123,141) 486) 112,451 4,5 te 9 
Philadelphia -.-. SFL cos 2,2 eee 365 2,625 1,024 

REE pee 11,670'11451003' 5,2178,387,705 266,350' 166,878 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 





Receipts at— | 1912. | 1911. 




























1910. | 1909. | 1908. | 1907. 

Galveston _._| 2,949 647} 1,653] 6,967) 12,567; 3,984 
Peters aia! sunndal eateca 2464 ...--- einen 
New Orleans - 3,490 3,276 9,525 5,549 5,836, 1,279 
Mobile _.___- the 10} 3,237 1,416 585, &8 
Savannah __- 1,039 319} 11,779] 2,618] 1,355' 1,102 
Brunswick - - - Oe fa ce el ie Me, ge eniaaehell mba. dn eeaghlieel 
Charleston, &¢ 10 i} 2,834 5} 25i| 9 
Wil se 1| 61 15 19 94) 1 
Norfolk _.__- 2,710 132} 19,443 338 714 723 
N’port N., Sa cmiae. atamol: Seaiame ee eee 198 
All others. _ _ - 114 771; «7,916 655) 1,645 516 
Total thiswk.} 11,670  5,217| 56,422} 18,097} 23,047 8,030 
Since Sept. 1_! 11451003 8,387,705 7,216,305 9,770,32618, 193,367 9,645,228 

The exports for the week ending this evening reach a total 
of 27,715 bales, of waieh 5,819 were to Great Britain, 
57 to France and. 21,839 to the rest of the Conitnent. 


Below are the exports for the week and since Sept. 1 1911: 









































| Week ending July 19 1912. | From Sept. 1 1911 to July 19 1912. 
Exports -. —— 

from—. » Great Conti- . Great. Contt- “oe 

Britain {France | neni. | Total. | Britain. | France. } nent. Total. 
Galveston __ sia 6,380 280 ,821)1,347,842) },002,433 
Port Arthur ol vonek: aan 92, 81,752} 585,914 
| Tex.C’y, &e. SEM BSCR). Dyas 3 ; 117,018} 204,704 
New Orleans 57] 7,151} 10,141 E 582, 2D of 
Mobile _2 2. $2 a 65,654) 119, 292,243 
Pensacola _. iii PP 337; 90 216,329 
Gulfport _- t He 27,4291 64,802 
Savannah . ‘ 7,480; 138, ,780 432 
mrunswick . ¥ ss x 175,1 372,824 
. be ees: 199, 250;574 
Wilmington Bie Fe 115,441] 224,888) 502,426 
Norfolk _ . PF ers 6,172} 20,928 
New York. 3,564 309,754] 638,188 
Boston _. ei 11, 182 386 
Baltimore - 900 102,019} 127,151 
Philadelphia : 250 24 ,233 88 662 
Portland,Me pi Radars 6,829 
San Fran_. RN AT Re eR ae 210,766} 210,766 
Seattle ___. ae ee: Qt Spee FHF NRL Se 150,52 150,520 
Tacoma __. ‘ crt Gs Fee. Sea. 59,843} 59,843 
Detroit . ea FL ae xeon ee ee AG SR ee KER AES 4,868 
Total....| 5,819} 57] 21,839 27,715 4,203 ,230}1 ,161,167/4,979,332 10343 729 
Tot.1910-11! 5,597] 506] 6,207] 12,3103,294,996] 907,772|3,207.017/7,409,785 











In addition to above exports, our telegrams to-night also 


Wire and bars have been advanced and structural | give us the following amounts of cotton on shipboard, not 


steel is firm. Car equipment companies are in the market 7 cleared, at the ports named. We add similar figures for 


because of large orders. 


New York. 
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On Shipboard, Not Cleared for— | 
boty Great | Ger- | Other Coast- Leaving 
July 19 at— |Briain. France | many. Foreign wise. | Total Stock. 
New Orleans_-. 977, 92}. 2,431: 3,823 267; 7,590! 25,771 
Servemeon och ek} Ll 525: 1,491 670) 2,686) 25,032 
Savannah ___. eae A PRS rN Eee ese, Cee ome ete 25,317 
Charleston ____ a eee noahs Mapper, > Fut 7,691 
Mobile ______._ a oe » ARR Be ey é Wc aa 1,160 
Norfolk _____. RSS Geet ei tig Soe Oe OOS: 27 800 4,263 
New York___. 400 re 150 : megs 1,050; 134,988 
Other ports ___ a ean SUE. -s:cn'tsta st cal 800 2,502 
Total 1912_. 1,877 92 3,406 5,814 18,437| 29.626) 236,724 
Total 1911_. 1,653 500 7,806 3,363 2,441! 15,763) 151,115 
Total 1910__! 5.494’ 1,.681' 8.909) 3.064 14.0%" “°° ‘11! 2AR 2409 

















Speculation in cotton for future delivery has been less active 
during the week and fluctuations in prices have been confined 
within narrower limits. Early in the week the trend of prices 
was downward. Frequent showers have occurred in parts of 
Texas. The precipitation at most points has been light, but 
the moisture, in the opinion of many, has benefited the plant. 
Temperatures, moreover, have, on the whole been lower, 
though excessive heat is still complained of in some sections. 
Crop reports from that State have in many instances been 
excellent. The plant in some sections is said to be opening 
rapidly, and it is expected that in the near future picking 
will be well under way. Some advices from Texas take 
the ground that rains now would be’ more 
injurious than beneficial, as they would have a 
tendency to stimulate weevils and other pests into renewed 
activity and cause shedding. Crop reports from parts of 
Alabama and Mississippi have been favorable and the same 
applies to certain portions of the Carolinas. The spot sales 
in Liverpool have been 7,000 to 8,000 bales daily much of 
the time. Reports from Manchester indicate that there 
has been some slackening of trade in that centre. It is con- 
tended by some members of the trade, including some of 
the most prominent interests here, that present prices have 
fully discounted everything that is bullish in the situation. 


Believers in lower prices take the ground that the worst that | 


can be said about the crop is that it is late in some sections and 
rassy, and that a spell of clear weather in the 
astern belt would soon put a very different phase upon the 
outlook in that section. Hedge selling, it is expected, will 
soon become an important factor on the bear side of the 
account. Prominent Wall Street interests have sold freely 
at times and Chicago houses after liquidating have sold for 
a turn on the short side. There has been aggressive ham- 
mering at times by local traders. Of late, however, the 
trend of prices has in the main been upward. There have 
been persistent and heavy rains over the region east of the 
Mississippi. According to the last weekly Government crop 
reports, the outlook in Georgia is discouraging, owing to the 
protracted wet weather. The plant in important sections of 
the Eastern belt is reported to be unusually small for the pe- 
riod and to be badly in need of cultivation. Reports 
of serious damage from army worms and other pests are 
becoming more numerous. In parts of Texas maximum 
temperatures have been reported at a number of points dur- 
ing the week of 100 to 104 degrees. Some sections of that 
State are reported to be getting very dry. Liverpool has 
been prominent in the buying here of late. Large spot 
interests have been liberal buyers, especially of October. 
The difference between that month and December, which a 
few days ago was nearly 10 points, has narrowed to 
only a couple of points. This has given rise _ to 
the idea among some that interesting developments are 
likely to. be witnessed in that month sooner’ or 
later and. they would not be surprised to see. it sell 
higher than December. Prominent Wall Street bears have 
covered freely during the past 48 hours. Commission houses 
have also purchased the winter months more or less freely. 
To-day, the market was feverish and irregular.; At one 
time prices were lower on further beneficial rains in Texas 
and liquidation. Later there was a sharp rally on heavy 
rains in the Eastern belt, buying of October by spot interests 
and covering of shorts; but before the close a recession 
occurred on general selling. Spot cotton has been quiet. 
Middling upland closed at;12.80c., showing an advance.for 
the week of 30 points. a ag 
The official quotation forsmiddling upland cotton inthe; 
New York market each day forthe past week has been: 
July 13 to July 19— 






































Sat. ‘Mon. Tues. Wed. Thurs. ° Fri. 

Middling uplands.___....«,..12.50 12.40 12.45 12.45 12.60. 12.80, 

~~ NEW YORK QUOTATIONS FOR 32 YEARS. ; 
1912_¢____- 12.80]1904_c_____ 10.951 1896... 7.1211888_c__-..10.69, 
Sates se 13.70/}1903____»_- 12.5071895__-___- 7.0011887____.__ 10.31” 
a a idl da 15.95) 1902_ Scar Mee Ts « o ow de 7:12)1886____ {i 9.50! 
ae Be SOL Eeel.«csene 844642008 .....-- . 8.12|1885_______ 10.06 
Soe, +. BS O61 reed... 3:2 10.00/1602....... 7.25} 1884______- 11.00 
0 A See 12.95} 1899______- 6.201 280n;....... 8.25;1883______. 10.00 
a 11.00}1898______- 6.19)}1890______- 12.19|1882_______ 12.75 
a ia bc icead Of ) |. =a 8.00) 1889_.____- 11.25}1881_______ 11.69 

MARKET AND SALES AT NEW YORK. 
Futures SALES. 
“ Spot Market Market 
Closed. Closed. Spot. |Contr'ct| Total 

i nn atom ao @ em I csi 'ay ones a meas Pa isi aS 
Monday _-__-_jQuiet, 10 pts. dec__|Steady______-. ies 500 500 
Tuesday .__jQuiet, 5 pts. adv___|Steady____-___- Sol 2 ‘6g ad 
Wednesday {Quiet ____.__.-__-- RR 277 se 277 
Thursday __jSteady, 15 pts. adv_|Firm ______-_-.- 85 400 485 
Friday. ---.}Quiet, 20 pts. ady__|Steady--_. - dhe pry 400 400 

Total’ '..0_. 2-002 -.55-525..!..-.-- > -| __ 362! 1,300! 1,662 
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FUTURES.—tThe highest, lowest and closing 


prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, i$ as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 











July 19— 1912. 1911. 1910. 1909. 
Stock at Liverpool. ------- bales. es et 588,000 458,000 997,000 
I SO an ces ee ilk ao nt 19,000 13,0C0 8,000 16,000 
Stock at Manchester _....-_..-.-- 96,000 62,000 42,000 68,000 

Total Great Britain stock._-.-- 995,000 663,000 508,000 1,081,000 
meme G6 Pema; occ eecnce ,00 11,000 14,00 12,000 
Ee es ees 339,000 81,000 137,000 263,000 
i cer 185,000 131,000 119,000 214,000 
Stock at Marseilles. ........--.-- ,00 ,00 ,000 3,000 
Stock at Barcelona .........--- 15,000 19,000 13,000 27,000 
EE Te Ce ,00 19,000 20,000 25,000 
Ee a ins a us dba dh ede 13,000 9,000 9,000 7,000 

Total Continental stocks - - - --- 581,000 272,000 315,000 551,000 

Total European stocks-_-..--.-- 1,576,000 935,000 823,000 1,632,000 
India cotton afloat for Europe... 95,000 117,000 103,000 64, 
Amer. cotton afloat for Europe... 118,099 54,085 74,56 100,634 
Egypt, Brazil, &c.,afit.for Europe. 23,000 19,000 7,000 ,0 
Stock in Alexandria, Egypt----- 70,000 79,000 62,000 85,000 
Stock in Bombay, Indta:------- 556,000 510,000 580,000 318,000 
Stock in U.S: ports ..i..i..-..- 266,350 166,878 289,651 301,170 
Stock in U. S. interlortowns._.. 120,206 104,287 78,570 123,465 
U. 6. exports to-day.2..2-..... “L.-... See ‘03a...  sofata 





Total visible supply =~. 2,824,655 1,986,142 1,977,789 2,640,26 
Of the above, totals of American and other descriptions are as follows: 
American— 











Liverpool stock ----------- bales. 758,000 433,000 366,000 905,000 
Manchester stock --.----------- ,0 49,000 34,000 54,000 
Continental stock --.---.------- 553,000 224,000 255,000 504,000 
American afloat for Europe. - - - - 118,099 54,085 74,568 100,634 
U.S. port stocks-------------- 6,350 166,878 239,651 301,170 
‘1 ,U. 8S. interior stocks --.-..--.-.- 120,206 104,287 78,570 4281465 
U.S. exports to-day...-.-.-..-- ods ee 89 pip pa ithe nig wig 
Total American ----,-.------ 1, 889,655 1,032,142 1,047,789 1,988,269 
East Indian, Brazil, &c,— | 
Liverpool stock - - - -----4\.------ 131,000 155,000 92,000 92,000 
London stock--------- blables while 020,000 13,000 8.000 16.000 
Manchester stock... - ..+,..--+a4,) 22,000 13,000 8.000 1,000 
Continental stock ------------: ‘~~ * 28,000 48,000 60,000 £7,000 
India afloat for Europe... 4:.--1.3)- 95,000 117,000 103,000 ba! 000 
Egypt, Brazil, &c., ailoat-.--.-.;. 23,000 19,000 7,000 46,000 
Stock in Alexandria, Egypt---2-'’ 70,000 79,000 62,000 5°000 
Stock in Bombay, India-------- 556,000 510,000 590,000 318,000 
Total East India, &c_-_-_-_---- 935,000 954,000 930,000 652,000 
Total American -.----------- 1,889,655 1,032,142 1,047,789 1,988,269 
Total visible supply - -- - ..----2,824,655 1,986,142 1,977,789 2,640,269 
Middling Upland, Liverpool - - -- - 7.24d. 7.39d. 7.97d. 6.48d. 
Middling Upland, New York... 12.80c. 13.45c. 16.00c 12.35c. 
Egypt, Good Brown, Liverpool... 11d. 10 «4d. 12 %d. 9 11-16d. 
Peruvian, Rough Good, Liverpool 9.50d. 11.00d. 11.00d 8.25d 
Broach, Fine, Liverpool----_---- 6d. 7d. 7 kd. 6d. 
Tinnevelly, Good, Liverpool_... 6 7-16d. 7 1-16d. 7 1-16d. 5 13-16d, 


Continental imports for the past week have been 25,000 
bales. 

The above figures for 1912 show a decrease from last week 
of 155,515 bales, a gain of 838,513 bales over 1911, an ex- 





cess of 846,866 bales over 1910 and a gain of 184,386 bales 
‘over 1909. 2 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items 
for the corresponding period for the previous year—is set 


out in detail below. 
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OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 


The results for 


the 


a By 9-—— 
pead— 
Vi 


SE eee SOA cape 


Via Cairo 


Via Louisville 
Via Cincinnati 
Via Virginia points 
Via other routes, &c 


Total gross overland 
Deduct Shipments— 
Overlan 


-—-———- — — — — ee — Hee er 
~——-————— = — oe 
~—-<—88e een n nen ee eo = 
~~ -————— ee ee Oe Oe ee 
ee 


~~ --————— — «= 


to N. Y., Boston, &c_- 
Between interior towns 
Inland, &c., from South 


Total to be deducted 


~——-—————— = = 


from telegraphic reports Friday night. 
week and since Sept. 1 in the last two years are as follows: 











——1911—12 
Since 
Week. Sept. 1. 
2,059 647,697 
151 66,391 
ees”. 8,408 
592 171,090 
1,814 129,149 
241 190,986 
75 448,251 
4,932 1,661,972 
114 194,355 
: 46 103 ,047 
1,463 80,734 
1,623 378,136 





Leaving total net overland*___ 3,309 1,283,836 





* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 3,309 bales, against 2,246 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits an increase over a year ago of 255,587 bales. 


In Stoht and Spinn 


akings. 
Receipts at ports to July 
Net overland to July 19 


Southern consumption to July 19 


Total marketed 




















1910-11 
Since 
Week. Sept. 1. 
1,973 518,901 
1,124 210,532 
edt 25,957 
124 131,825 
81 79,757 
224 175,661 
120 170,329 
3,646 1,312,962 
536 166,004 
137 62,073 
727 56,636 
1,400 284,713 
2,246 1,028,249 

















Came into sight during week___ 54,545 


— 


Total in sight July19 


North. spinners’ takingsto July 19 
— 


* Decrease during wee 








Movement into sight. in previous years: 


W eek — 
1910—July 22 
190@-—<July 23. ._____- 
1908+July 25._______- 


-—————— = = = 


COTATIONS FOR MIDDLING COTTON AT OTHER) 
ETS.—Below as the closing quotations of middling 


MARK 





1911-12 1910-11 

ers’ Since Since 
Week. Sept. 1. Week. Sept. 1 
19_u__.. 11,670 11,451,003 5,217 8,387,705 
Pie RTS . 8,309 1,283,836 2,246 1,028,249 
56,000 2,404,000 45,000 2,189,000 
Rye EE 70,979 15,138,839 52,463 11,604,954 
‘tn Waa eh bik *16,434 19,769 *8,346 53,509 
oe eS EE si 
Le eecaion  warenad 15,158,608 inane’ tae 
7,552 2,365,102 8,476 2,111,041 

k. 

Bales. Since Sept. 1— Bales. 

re ees 73,181 | 1909-10—July 22________ 10,294,171 
tate 58,286 | 1908-09—July 23________ 18,415,611 
tet ES 53,527 | 1907-08—July 25_____._..11,202,511 


cotton at Southern and other principal cotton markets for 
eachsday of the week: 























Closing Quotations for Middling Cotton on— 
Week ending 
July 19. . | Sat’day. | Monday,.| Tuesday.;Wed'day. Thursd’y. Friday. 

Galveston _____ 12% 12% 12% 12 % 12% 12% 
New Orleans_._/13 13 13 3 13 % 13% 
RE A 12% 12% 12% 12% 12% 12% 
Savannah ____ 12 12 12 12 12 12 
Charleston _.../..-. es ath i ellk i aie Ge. Bis poe 
Wilmington... _/|___- RE oe LN ‘Ree Bie gh ee 
Norfolk ....---. 13 13 % 13% 13% 13 % 13% 
Baltimore _..__- 13 3 13 13 3 13 
Philadelphia ___|12.75 12.65 12.70 12.70 12.85 13.05 
pO GREE 13 3 13 13 3 13 
Memphis ___.-_ 12% 12 % 12% 12 %& 12 % 12% 
Se. 100M. ..<4. 12% 1 12% 12% 12% 12 % 
) ena: 12 18-16 |12 13-16 |12 13-16 |12 13-16 {12% c2 % 
Little Rock ____19 4 12% 12% 12% 12% 12% 




















NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for eon options in the New 
Orleans cotton market for the past week have been as follows: 





























Sat'’day, | Monday,| Tuesday*| Wed'day,|Thursd’y,| Friday, 
July 13. | July 15. | July 16. | July 17. | July 18. | July 19. 
July— ) 
PD commas 12 .99-.05/12 .87-.10)13.01 ——[13.07-.19|13 .20-.43/12.34-.40 
Closing... .-- 13 .07-.09|12 .87-.90)13.03 —j13.19-.21|13.42-.43|12.35-.40 
Uu —_— 
Ran Wee es 12 .82-.92;\— 12.96)12.81 —j12.90-.93'12.91-.00,—- @ — 
Closing... --- 12 .90-.92) 12 .70-.72|12 .84-.86|12 .92-.94/13 .05-.07/) 13 .05-.07 
Sept .— 
Range sled ie ie — 12.73|\— @ —/12.55-.62/12.65-.70|12.68-.86'— @ — 
Clegim@. ....< 12 .69-.70/}12 .47-.50/12 .62-.63/12 .67-.69) 12 .83-.85/12.81-.83 
Oct .— 
Range .....- 12 .50-.60/12 .33-.60/ 12 .35-.51}12 .39-.53/12 .45-.66/12.56-.71 
Closing... --- 12 .56-.57|12 .34-.35|12.45-.46/12 .49-.50/12.64-.65/12.62-.63 
Novo —- 
Range ------ — O——— © —— © -—7;- © -- 2 -—- € — 
Cec ccmue 12.57-.58) 12 .35-.37|12 .45-.46}12 .49-.50/)12 .63-.65/12 .62-.63 
Dec .— 
eo a wisi 12 .51-.59/12 .35-.63/12 .36-.52/12 .40-.53/12 .45-.64/12.55-.70 
Clegeme@ . «<< 12 .57-.58) 12 .35-.36/|12 .45-.46)12 .50-.51/12 .26-.63/)12.61-.62 
Jan .— 
OO ae 12 .58-.63|12 .40-.67/)12 .43-.56/12 .51-.56/)12 .52-.68/12 .60-.73 
Caouee. ....< 12 .62-.63/12 .41-.42/12.51-.52}12.55-.56)12 .67-.68/ 12 .66-.67 
ed .— 
Range -...-. — @ —|— @ —— @ -}—- @ —— @ —— @ — 
CROs anond 12.68 —j12.45-.47|12.56 —¥{12.59-.60)12.70-.72/ 12 .67-.70 
Mech .— 
Meese . cate 12 .68-.73)12 .51-.56/12 .52-.65/12 .59-.69/12 .62-.77/12 .66-.81 
CROSSE. wanna 12 .72-.73)12 .50-.51/|12 .60-.62}12 .65-.66112 .76-.77|12 .73-.74 
May — 
Range _...-.. — @ —/12.70-.81\12.70-.77)12 .71-.74)12.71-.85| 12 .75-.88 
Css «warts 12 .84-.86/ 12 .62-.63/12.71-.73|12 .76-.77/|12 .87-.88/12 .83-.85 
Tone— 
BGS wacwswae Firm. | Steady. | Steady. ; Steady. | Steady. | Quiet. 
Owens ....- Steady. ' Steady. Steady. Steady. V’y st’dy' Steady. 





WEATHER REPORTS BY TELEGRAPH.—Reports to 
us by telegraph from the South this evening are of a some- 
what conflicting tenor. In Texas there has been little rain 
on the whole and there is a divergence of opinion as to the 
need of it at this time; conditions, however, are reported 
good in the main. Elsewhere at the South rain has been 
quite the rule and from some sections along the Atlantic and 
Gulf there are complaints of too much moisture. 

Galveston, Tex.—There are conflicting opinions as to the 
desirability of rain in Texas. Some claim that rain will cause 
shedding and that dry weather is better for cotton at this 
period, while others contend that rain is needed for better- 
ment of the plant. Light rains have occurred in some 
sections of the State during the week and on the whole 
conditions are good. It has rained here on two days of the 
week, to an inappreciable extent. Average thermometer 84, 
highest 90 and lowest 78. 

Abilene, Tex.— We have had light rain on two days during 
the week, the rainfall being twenty-six hundredths of an inch. 
Lowest thermometer 72. 

Brenham, Tex.—We have had light rain on two days during 
the week, to the extent of thirty-nine hundredths of an inch. 
The thermometer has averaged 85, ranging from 72 to 98. 

Cuero, Tex.—There has been no rain during the week. ‘The 
thermometer has ranged from 72 to 102, averaging 87. 

Dallas, Tex.—Rain has fallen on two days of the week, 
to the extent of fifty-six hundredths of an inch. Average 
thermometer 86, highest 100, lowest 72. 

Henrietta, Tex.—Dry all the week. The thermometer has 
averaged 86, the highest —e 100 and the lowest 72. 

Huntsville, Tex.—We have had rain on one day of the past 
week, the rainfall being twenty hundredths of an inch. The 
thermometer has averaged 84, ranging from 72 to 96. 

Kerrville, Tex.—We have had rain on one day during the 
week, the rainfall being fourteen hundredths of an inch. The 
thermometer has ranged from 66 to.98, averaging 82. 

Lampasas, Tex.—We have had rain on one day during the 
past week, to the extent of eighty-four hundredths of an inch. 
Average thermometer 86, highest 100; lowest 72. 

Longview, Tex.—We have had rain‘on three days of the 
week, to the extent of one inch and ninety-eight hundredths. 
The thermometer has averaged 87, the highest being 100 
and the lowest 74. 

Nacoqdoches, Tex.—We have had rain on two days during 
the week, to the extent of twenty-four hundredths of an inch. 
‘The thermometer has averaged 82, ranging from 70 to 94.” 
_’ Paris; Tex.—There has beer light rain on two days during’ 
the week, to the extent of nine hundredths of an inch. The 
thermometer has ranged from‘70'to 98, averaging 84. 

San Antonio, Te#.—We havehad rain on two days during: 
the past.,.week, the rainfall being one inch and sixteen hun- 
dredths.’ Average thermometer 84, highest 98 and lowest 70. 
Luling, Tex.—We have had rain on, two days during the 
week, the precipitation being one inch and fourteen hun; 
dredths. The thermometer has;averaged 87, the highest being: 
1C0 and the lowest 74. te he 

Taylor, Tex.—We have had light rain on two days during 
the week, to the extent of eight hundredths of an inch. 
Minimum thermometer 72. 

Weatherford, Tex._-We have had rain on one day during 
the week, the rainfall being forty-two hundredths of an inch. 
The thermometer has ranged from 72 to 100, averaging 86. 

Ardmore, Okla.—We have had no rain during the past week. 
Average thermometer 88, highest 105, lowest 71. 

Marlow, Okla.—We have had no rain during the week. 
The thermometer has averaged 85, the highest being 99 and 
the lowest 71. ! 


Tulsa, Okla.—There has been rain on one day du 


ring the 





week, the rainfall reaching seventy hundredths of an ineh. 
The thermometer has averaged 85, ranging from 70 to 101. 
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Alexandria, La.—There hasbeenrain on three days during 
the week, the precipitation being two inches and fifty-three 
hundredths. The thermometer has ranged from 70 to 97, 
averaging 83. 

New Orléans, La.—Rain has fallen on five days of the week, 
to the extent of two inches and eighteen hundredths. Aver- 
age thermometer 81, highest 89, lowest 73. 

Shreveport,-La.—There has been rain on two days during 
the week, the precipitation being twenty-one hundredths of an 
inch. The thermometer has averaged 82, the highest being 
94 and the lowest 70. 

Helena, Ark.—Cut-worms are complained of. Rain has 
fallen lightly on five days during the week, the precipitation 
being sixty-four hundredths of an inch. Heavier rainfall in 
this vicinity. The thermometer has ranged from 72 to 93, 
“ae 81.5. 

Little Rock, Ark.—We have had rain on one day of the 
week, the rainfall being twelve hundredths of aninch. Aver- 
age thermometer 81, highest 93, lowest 70. 

Columbus, Miss.—It has rained on four days of the week, 
the rainfall being two inches and seventeen hundredths. The 
thermometer has averaged 83, the highest being 95 and the 
lowest 71. 

Vicksburg, Miss.—We have had rain on four days during 
the week. The rainfall reached one inch and eighty-six hun- 
dredths. The thermometer has ranged from 70 to 91, 
averaging 81. 

Mobile, Ala.—Too much rain. Cotton is growing rapidly 
but not fruiting well. Week’s rainfall three inches and eight 
hundredths, on five davs. Average thermometer 81, highest 
93, lowest 70. 

Montgomery, Ala.—Dry weather is needed. Crops are 

tted. We have had rain on three days of the past week, 
the rainfall reaching one inch and sixty-six hundredths, 
The thermometer has averaged 80, the highest being 92 
and the lowest 72. 

Selma, Ala.—There has been rain on four days of the past 
week, the rainfall reaching two inches and fifteen hundredths. 
The thermometer has averaged 78.5, ranging from 73 to 88. 

Augusta, Ga.—Rain has fallen on three days during the 
week, the vrecipitation being two inches and ninety hun- 
dredths. The thermometer has ranged from 70 to 90.’ 

Savannah, Ga.—It has rained on five days of the week, the 
rainfall being two inches and twenty-five hundredths. 
Average thermometer 79, highest 89 and lowest 70. 

Washinaton, Ga.—There has been rain on four days during 
the week, the rainfall being two inches and two hundredths. 
The thermometer has averaged 79, the highest being 91 
and the lowest 68. 

Charleston, S. C.—Rain has fallen on four days of the week. 
the precipitation being thirty-seven hundredths of an inch. 
The thermometer has averaged 79, ranging from 70 to 87. 

Greenville, S. C.—Rain has fallen on four days during the 
week, the rainfall being one inch and thirty-five hundredths. 
The thermometer has ranged from 5 to 92, averaging 78. 

Spartanburg, S. C.—Rain has fallen on three days of the 
week to the extent of thirty-nine hundredths of an inch. 
Average thermometer 80 highest 92, lowest 67. 

Gainesville, Fla.—We have had rain on five days of the 
week, the rainfall reaching three inches and fourteen hun- 
dredths. The thermometer has averaged 81, the highest 
being 91, and the lowest 70. 

Madison, Fla.—We have had rain on four days during the 
week, to the extent of two inches and twenty-five hundredths. 
The thermometer has averaged 79, ranging from 70 to 90. 

Dyersburg, Tenn.—Dry all the week. The thermometer 
has averaged 84, the highest being 97 and the lowest 70. 

Memphis, Tenn.—We have had rain on one day of the past 
week, the rainfall being thirteen hundredths of an inch. 
The thermometer has averaged 82, ranging from 72 to 93. 

Nashville, Tenn.—It has rained on two days of the week, 
the rainfall being one inch and sixteen hundredths. Average 
thermometer 80, highest 92 and lowest 68. 

Charlotte, N. C.—We have had showers on three days of the 
week, to the extent of seventy-six hundredths of an inch. 
The thermometer has averaged 80, the highest being 91 
and the lowest 68. 

Greensboro, N. C.—There has been rain on two days during 
the week, the precipitation being forty-five hundredths of an 
inch. - Thermometer has ranged from 63 to 88, averaging 76. 


_+ MANCHESTER MARKET.—Our report received by cable | 


to-night from Manchester states that the market is steady 
for yarns and firm for shirtings. Spinners are considered 
to be well under contract. We give the prices for to-day 


below and leave those for previous weeks of this and last 
year for comparison. 



































1912. | 1911. 
814 lbs. Shirt- \Cot'n 84 Ibs. Shirt- |Cot’n 
32s Cop ings.common | Mid. 32s Cop ings, common | Mid. 
Twist. to finest. Upl's Twist. to finest. Upl's 
d. d.is. d. s.d.j d. 14. d.js. d. s.d.j) d. 
May 
sete 95% @ 10%16 1L¥%@Il11 3 6.36) 11 @ 11K%\6 14%@11 4%] 8.33 
n 
7 19% @ 10%'8 1K’@11 3 6.45/11 1-16 @ 11K%16 1%@11 4 fi 
14 19% @ 10%'16 2 @li11 3 6.63)11 1-16 @ 1116 iets .” eH} 
21 }9% @ 10/6 1M4%a@ll 2 6.6321)10% @ 11%/6 OM%@l1 4 8.21 
= 911-16@ 10%/15 1%@11 2 6.62110% @ 11%/6 1 @113 8.04 
uly 
5 19% @1013-16\6 24@11 4 6.8°\10% @ 11%¥16 OK@ll 9 
12 }10 @1015-16|6 3 @11 5 7.07 1N% @ 11416 0 ell 146 +36 
19 ‘10 @W1015-16'6 324%All 5 7.2410% @ 11%'5 11 @11 0 7.2 




















a ET 


WORLD’S SUPPLY AND TAKINGS OF COTTON. 























Cotton Takings. | 1911-12. | 1910-11, 
Week Pad Beeeen. — — 
Tepe Week. | Season. | Week. Season. 
Visible supply July 12_______.. 2,980,170 ss aes aaa DiSEOUeS ch tuua ne 
Visible supply Sept..1.........}] —....- | 1.008.418 .-.4:- 1,495,514 
American in sight to July 19____ 54,545/15,158,608 44,077\ 11,658,463 
Bombay receipts to July 18___. 11,000} 2,253,000 20,000} 2,440,000 
Other India a to July 18_-. 38,000 327,000 26,000 ,300 
Alexandria rece oe to July 17_- 300 967,700 600; 1,010,400 
Other supply to July 17*_______ 6,000 254,000 8,000 313,000 
Been OURO... oo 3,090,015/20,563,726 2,208,934 / 17,351,677 
Deduct— | 
Visible supply July 19_______-_- 2,824,655! 2,824,655 1,986,142! 1,986,142 











Total takings to July 19 
Of which Asnarioan 
Of which other 


265,360 17,739,071 222,792 15,365,535 


193,060 14,121,371 148,192 11,419,835 
72,300, 3,617,700 74,600, 3,945,700 


* Embraces receipts in Europe from Brazil‘ Smyrna, West Indies, &c. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 










































































1911-12. 1910-11. 1909-10. 
July 18. - 
Receipts at— Since Since , Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
RG. oS 11,000!2,253,000' 20,00012,440,000' 9.000!3.126,000 
For the Week. b ‘ 
_ Since September 1 
Srom— Great | Conti- | Japan Great Contt- Japan 
Britain. nent. |\&Chi Total. | Britain. nent. China| Total. 
Bombay— 
1911-12 wodms (Oi 13,000: 11,000) 345, 812 ,000/1,168 ,000 
1910-11 et FY 29 ,000 57, 835,000; 599 ,000/1,551,000 
1909-10 1,000) 11, 21,000; 95, 955 870 ,00L}1 920,000 
Calcutta— 
1911-12 i 2, 10, 2, 24, 24,000; 50,000 
1910-11 Reet: a 2, 3, 37, 19,000; 59,000 
1909-10 oi ek. ee 3, 4, 46, 48,000} 98,000 
se iier 
1-12 3, 4, ~ 3,000 7, 2,000} 12,000 
1910-11 _. : 1, 1, 8, 22, 300i 30,300 
1909-10 _. 1, 1, 4, 20, 1,000} 25,000 
All others— 
1911-12_. Pee Ty j 24, 17,000} 170, 73,000} 265,000 
1910-11_.| 5,000) 8, / 23, 58, 264, 23,0001 345,000 
1909-10__| 1,000) 3, So 30, 306, 15,00C} 351,000 
Total all— ‘ 
1911-12_. — 7, 51, 33, 516, 916,000}! 495,000 
1910-11__| 5,000) 25, 5, 55,000} 126, 1,218,000) 641,500)1,985,300 
1909-10__' 2,000) 18,000 9, 29, 133,000}1,327,000! 934.000)2.394.000 





ALEXANDRIA RECEIPTS AND SHIPMENTS. 






























































Alerandria, Egypt, 1911-12. 1910-11. 1909-10. 
July 17. 
Receipts (cantars)— 
EN Lt ooo woo abu *2.000 2,500 900 
__Since Sept. 1.....-.-...' 7,575,776 7,575,978 4,909,466 
This | Since This | Since This | Since 
Exports (bales)— Week.\ Sept. 1.|;| Week.\Sept. 1.|| Week.|Sept. 1. 
a) re wee bun *1,000 199,605) 1,500/212,756 _...1150,362 
To Manchester ._.... ... *3,000|'230,800)| 3,750'217,168 ....1119,308 
To Continent and India- _|*4,000\/378,439);| 2,250/400,728)| 2,750\298,902 
ee FOOTE ceo ce cecada .~.--}111,175)} 1,250)120,764 eager ,952 
Total exports.______- 8,000'920,019|| 8,750.951,416)| 2,7501629,524 











EXPORTS OF COTTON GOODS FROM GREAT 
BRITAIN .—Below we give the exports of cotton yarn, 
goods, &c., from Great Britain from the month of June 
and since Oct. 1 1911-12 and 1910-11. 










































































! 
\Yarn & Thread. Cloth. Total of All. 
omitted. 1911-12/1910-11 1911-12. | 1910-11. } 1911-12. { 1910-11. | 1911-12. | 1910-11. 
Lbs. | Lbs. | Yds. Yds. Lbs. Lbs. Lbs. Lbs. 
Oct ..-| 24,139) 20,079 663,504) 519,432) 124,020} 93,642) 148,159) 113,721 
Nov ...| 22,621) 18,006 580,682} 511,046) 108,538 92,130) 131,159) 110,136 
Dec .___| 201508 191595| 517.204, 547.961] 96.674] 98,785) 117,182) 118,380 
4th ar. 67,268 57 ,680|1,761,390 1,578,439 329,234 | 284,557| 396,500| 342,237 
Jan ...| 22,704) 21,369} 559,693! 568,228 104,61% 106, 127,319] 127,954 
Feb ____| 22.086) 19,297) 489,529! 529,007/ 91:50) 98,881{ 113,587) 118,178 
Mch __.| 25.817| 24.142) @221341| 636,198 116.328 118,91% 142.142) 143,057 
2a ar--| 70,607 64,808|1,671,563|1,733,433 312.444 324,381} 383.0481 389,189 
6 mos. .|137,875 122 ,488)3 432,953|3,311,872 641,679 608,938 779,548 731,426 
April ..| 20,880) 19,394) 524,131| 521,003] 97,96 97,197} 118,848) 116,591 
May ...| 22,708] 20.775, 560,800) 544.545] 104.82 101,784 127.530} 1227559 
June _.| 21.663| 18,813] 519.865| 517.112] 97.171, 96,656) 118.834| 115,469 
3d qr.) 65,251| 58,982|1,614,786|1,582,660 299,961} 295,637) 365,212| 354,619 
9 mos.'203,126|181,470'5,047,739/4,894,532| 941,634 904,5741,144,766|1 086,045 
Stockings and socks......-.-.--- DORE TER Re NEN. 76: 903 
ki ods 6. ALA ule onde kudouthecnece 36,16.| . 34,834 
Total exports of cotton manufactures__.__......-...----- 1,181,698 1,121,782 











The foregoing shows that there had been exported from 
the United Kingdom during the nine months 1,181,698,000 
pounds of manufactured cotton, against 1,121,782,000 
pounds last year, or an increase of 59,916,000 pounds. 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 27,715 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 
NEW YORK—To Liverpool—July 17—Celtic, 1,589 upland; 14 
i: SR: Se ee | eeu amudade 2,415 
To ences ule 10—Thespis, 21 
To Hull—July 13—Francisco, 200 
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Total bales . | 
150 


To Bremen—July 12—Geo. Washingto BR i et A an oe 
To Hambure aly 17—President ee Oe Set adwite seamen s 78 


To Leghorn—July 12—lItalia, 200_-.------------------------ 200 

To Naples—July 17—Carpathia, 100...----.----------------- 100 
i Yenioe—July 16—Argentina, 400- ~--.------------------- 400 
GALVESTON—To Bremen—July 13—-Miramichi, 4,658 -...-..-.- 4,653 
To Hamburg—July 12—Sicilia, 727. ---.--.-----.---.-------- 727 
NEW ORLEANS—To Liverpool—July 16—Jamaica, 2,682_______- 2,682 
To Belfast—July 16—Torr Head, 251-..-.------------------ 252 

To amhunr ely 12—Werrell, 650--.-.------------------ 650 

To Marseilles—July 12—Mrav, 57-------------------------- 57 

To Barcelona—July 12—Mrav, 3,390-_-..-------------------- 3,390 

To Venice—July 12—Mrav, 1,600-----.--------------------- 1,600 
OE a ees eee. ne er 511 


e—Jul 1, 
SAVANNA H_To Hamburg—July 12—Adelheid Menzell, 2,637... 2,637 
To Oporto—July 12—Vidago, 100-.-.---.------------------ 1 


To Barcelo uly 15—Emilia, 3,193...-..---------------- 

To Genoa—July 15—Emilla, 1,350..-....------------------ 1,350 

To Trieste—July SME, WOU ha 6 ooo da wo wap ees ---~---- 200 
BALTIMORE—To Bremen—July 12—Brandenburg, 900___-_____- 900 
PHILADELPHIA—To Liverpool—July 12—-Haverford, 250----.-- 250 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


June 28. July 5. July 12. July 19. 

Sales of the week....-.- bales 60,000 62,000 64,000 50 ,000 
Of which speculators took. - 2,000 4,000 9,000 4,000 
Of which exporters took - -- 1,000 3,000 2,000 1,000 
Senee. : DP IAGIOOR . ocduweceweoen 2,000 52,000 54,000 41,000 
ee ncn nkeoceneu 5,000 7,000 3,000 8,000 
Forward ba ok ad ee a 57,000 81,000 71,000 70,000 
~ stock—-Estimated.._-—.- 1,063,000 1,000,000 951,000 889,000 
£ which American_-_. ..-.-. 8,000 871,000 819,000 758,000 
Total imports of the week --- 20,000 23,000 25,000 15,000 
Of which American... _-_.. 10,000 5,000 12,000 5,000 
Am a a, a ,000 54,000 54,000 58,000 
Of which American... _-- 16,000 30,000 26,000 28,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 























, | ] 
Spot. | Suurday.| Monday. | Tuesday. |Wednesday.| Thursday.| Friday. 

Market, }) 

12:15 }| Quiet. Good Quiet. Quiet. {| Good Quiet. 

rim. i j demand. _ demand. 
Mid. Upl'ds 7.21 | 7.22 7.15 7.25 7.20 7.24 
eS 8,000 10,000 8 ,000 7,000 | 10,000 8,000 
Spec.& exp. 500 800 1,000 800 | 1,000 1,000 

| 

Futures. Firm at {Quiet unch.} Quict at | Quiet at | Steady at | Quiet at 
Market 114@15 pts | to \% pt. 8 points 2@3 pts. | 3 points _ 6 points 
opened Ji advance. decline. ) decline. decline. | advance. | advance. 
Market, j|| Quict at [| Quiet,4pt.| Firm at Quiet at | Quiet at Steady at 

4 }}12@14 pts fadv. to 244] bpt.de:. tol 1@4% pts. WELK 154@5 pts. 

P.M. !| advance. nis. dec. ‘3'4pts.adv. decline. ' pts. dec. ' advance. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 





















































July 13 | Sat. | mon. | Tues. | wed. | Thurs. | Fri. 
0 ~~ — = A> “ oh S 
July 19 |12%) 12% 12%) 4 [12% 4 |12%) 4 |12%) 4 12M) 4 
p.m.} p.m. p.m. p.m.|p.m.|p.m. p.m.'Pp.M./p.M.'p.m. p.m./p.m. 
July .__.|__._16 96 ‘98 |95 |91 (98 1%4/0014\971s/96 !96%00 (00 
July-Aug.|__.-16 95 97 |94 |894%s\97 |99 96 94 14 94 16 98 14/98 14 
Aug.-Sep_|____|6 89 92 (89%'841%4\92 [94 [9014189 (89 93 4/93 
Sept.-Oct.|____|6 8114 824 794/74. |80 |8114\77 177 |7634 82 |80 36 
Oct.-Nov_|___-|6 761477 |74 |68 |74 |75 |71 |71_ |70 36 7534/74 14 
Nov .-Dec.|__._|6 7214473 |70%\64 |70 |70%|\66 |66% 65% 71 (70 
Dec.-Jan_|____|6 714472 |69%/63 [69 |6914165 [65% 64 44 69 4|69 
Jan.-Feb_|____|6 713472 |69%'63 [69 (6914165 165146414 70 \69 
Feb.-Mch.!__.__|6 72 7 70 (6334/69 14'70 (654/66 (65 704/69 % 
Meh.-Apr.|--.-|6 73 733471 |64%4|704|71 (66 |67 (653471 |70 
Apr.-May |____\6 7334 74% 714/65 |71  |7134'664/67%4'66 72 (71 
May-June'____'6 74% 75 72%'66 |72 !'72\%!67%'68 ‘67 73 !72 


: Friday Night, July 19 1912. 

Flour is still heavy, and the downward tendency is not 
conducive to activity. It is a hand-to-mouth buying, for 
further readjustment is expected. Lower prices are regarded 
as inevitable, for wheat has reacted sharply. Pressure will 
be felt soon from spring wheat, as the concentration of re- 
ceipts at primary points in the Northwest will prove burden- 
some. This fact doubtless explains the greater inclination 
of the spring-wheat millers to make quotations for new flour. 
The Southwestern mills are more disposed to maintain prices, 
as Kansas wheat had a greater field of distribution. But the 
moderate concessions announced so far do not stimulate 
buying. It is felt that a conservative policy will pay in 
the end. 

Wheat reacted sharply and met with little resistance on 
the decline. It was a case of too favorable weather through- 
out the country in both the winter and spring-wheat dis- 
tricts. In the Southwest conditions are ideal for harvest- 
ing, scattered showers having little retarding effect. While 
there were exceptional stories ‘of unsatisfactory results, 
these could be traced to bad soil or poor seed. In fact, 
the yield in quite a few locaiities is better than expected. 
It may well be, therefore, that winter wheat will make a 
larger crop than the Government report indicated. It will 
be recalled that the crop last year was 430,656,000 bushels, 
so that a total of even 400,000,000 bushels would be well be- 
low the average. But no such crop is expected. The de- 
ficiency will be made up in the spring-wheat belt, where one 
of the largest crops on record is forecasted. Timely rains 
saved the situation in the American Northwest. The same 
is true of Canada, where doleful complaints were beginning 
to put in an appearance. The fear of damage from black 
rust has evaporated. There is always rust in the wheat 
field ,but the red kind now in evidence need cause no anxiety. 
Estmates of the spring-wheat crop have been invariably 
large. For North and Sout Dakota and Minnesota a 
yield of 260,000,000 to 275,000,000 bushels is figured out 








‘by some crop experts. A total for both spring and winter 


wheat of at least 650,000,000 bushels is predicted, which 
would compare with the crop last year of 621,338,000 
bushels. Kansas alone is_ talking 90,000,000 to 
100,000,000 bushels. A year ago it was only 51,000,000 
bushels. The cool and fair weather has helped the plant, 
which is heading in a satisfactory manner. Cutting is ex- 
pected in the Northwest in ten days to two weeks, so that the 
crop is now practically out of danger. Hot winds alone could 
cause much deterioration. Offerings of the country have 
been freer as harvesting in the Southwest progresses. In- 
terior receipts show the effect of the movement, which should 
soon force prices to an export basis. Farm reserves are light, 
however, being estimated at some 15,000,000 bushels less 
than last year. The world stocks continued to show season- 
able decrease, but this trend should soon be reversed. The 
American visible supply fell off 3,148,000 bushels for the 
week, which compares with an increase last year of 2,713,000 
bushels. Foreign advices have been of much the same tenor 
as here. Crop conditions are better in Europe and promise 
well in the Argentine. However, the world will need our 
surplus wheat and only awaits signs of stability before taking 
hold. Sentiment has been practically all one way in the 
speculative markets, and the fitful rallies merely represented 
rofit-taking by the bears. Considerable liquidation has 
een in evidence, and the aggressive operations of the short 
interests uncovered stop-loss orders. The growing move- 
ment from the interior tended to accelerate the decline. A 
good export demand, however, would materially help the 
situation. To-day wheat had a sharp recovery, largely on 
foreign advices, the tenfporary closing of the Dardanelles 
stimulated buying, as did large sales of wheat and flour for 
export. 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


eb Re ee cts_116% 113% 111% 109% 108% 108% 
July delivery in elevator_-.....--- 114% 111% 110% 108% 107% 108% 


September delivery in elevator___.106 % 103% 102% 100% 100% 101% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
July mtg A in elevator _ _ -~ - - cts.104 % 101 99% 97% 96% 97% 
September delivery in elevator.._..100% 96% 96% 93% 93% 94% 


Indian corn followed the downward course of wheat. It 
was the same story of favorable weather throughout the belt. 
High temperatures followed by heavy precipitation in some 
States and showers in others forced a rapid growth. Kansas 
was predicting a large crop and Iowa also felt optimistic. 
Naturally under the circumstances the bears were active. 
They could see only one side to the situation and sold the 
market on all rallies. Stress was laid in some quarters on 
the fact that the crop was late. This suggested the possi- 
bility of a frost scare in the fall should backward conditions 
not be made up. But the receipts in the interior are still 
moderate and promise to continue so. Liqudation, it is 
pointed out, has improved the technical position. Stocks 
at Chicago are much less than a year ago. The visible sup- 
ply figures showed a decrease for the week of 992,000 bushels, 
which compares with a falling off of 1,228,000 bushels last 
year. A larger crop than the Government estimate is now 
expected, though a decrease in the acreage will prevent a 
record yield. To-day corn rallied sharply in sympathy with 
wheat. Crop reports were poorer, causing short covering. 
Rain was needed badly in some sections. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

UN cts.Nom. Nom. Nom. Nom. Nom. Nom. 

Nom. Nom. Nom. Nom. Nom. Nom. 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elevator_____._ cts. 74% 73% 72% 72 70% 69% 
September delivery in elevator._.__. 6934 68 67% 66% 64% 65% 


Oats have reacted in sympathy with wheat and corn. 
The feature has been pressure of hedge selling against the new- 
crop movement. There has been heavy liquidation of July, 
with the bears the best buyers. Weather conditions have 
been favorable, and a large crop is promised in practically 
all sections. Large sales of oats to arrive have been made. 
Harvesting is already under way in Illinois and other West- 
ern States. Primary receipts are still comparatively mod- 
erate but should soon show the effect of the crop movement. 
To-day oats advanced largely in sympathy with wheat and 
corn. The short interest covered on the theory that the 
decline had gone far enough for the present. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 
3 Sat. Mon. Tues. Wed. Thurs. Fri. 
BtanGares i... 200d seenen cts.56'4@57 58@58% 57% 58 58 57% 
gS | Ree. 57@57% 58@58% 57% 58 58 57% 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. ~tf Thurs. Fri. 


on. Tues. Wed. 


July delivery in elevator___.__ cts. (44% 43% 42% 41% 41% 42% 
September delivery in elevator__.. 35% 34% 33% 33% 33 33% 
‘ . * 
Closing prices were as follows: 
FLOUR. 
Winter, low grades___.$3 75@$4 10} Kansas straights, sacks. $5 05@$5 15 
Winter patents____.___ 65@ 5 85| Kansas clears, sacks... 415@ 4 55 
Winter straights.____- 505@ 5 15/City patents_........- 6 60@ 6 90 
nter clears..=...... 460@ 4 80/Rye flour__........-.-. 425@ 4 50 
Spring petents_______. 35@ 560|Graham flour... __. .. 400@ 470 
Spring straights.__.__- 500@ 5 50/Corn meal, kiln dried... 4 25@ -..-. 
GE ckawscuce 485@ 5 10!Buckwheat, cwt__._-.-. Nominal 
GRAIN 
Wheat, per bushel—f. o. b. Corn, per bushel— ents. 
N. Spring, No. 1......... 03:32 08t ee. Bwocce elevator 79% 
N. Spreane, Me. 8.......... 10 Steamer _.. elevator Nomina) 
Red Se, HO. Bick: 1 08% I I ae c.i.f. Nominal 
Hard winter, No. 2_.__..- 1 14% | Rye, per bushel— 
Oats, per bushel, new— Cents. No. 2 Western...... Nominal 
Standards _.._. EE eae 57% State & Pennsylvani Nominal 
oo @ We kchkuccecse 4 4 | Barley—Malting —.--- a Nominal 





For other tables usually given here, see page 155. 
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.. The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports July 13 1912, was as follows: 

: UNITED STATES GRAIN STOCKS. 


Amer. Bonded Amer. Amer. Bonded Amer. Amer. Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Bariey. Barley. 


In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
Rew TOR. .......... 29 346 174 14 90 1 28 29 
Se abies Scere wee wks 230 | ET SS 3 a. |: aha 
Philadelphia... _...__. 32 385 12 I oma re Wyre 
Baetimore ..<......... 268 20 271 | RRS 10 Ih iF welled 
New Orleans_..______. BS Re a 258 BR RASS ES ae a tear | Se’ alee 
Gaivetton : . ois oe. eas ee ee eee eee? 
IID icine ildniaeiisiina che bate 769 #891 531 279 47 54 105 89 
RSA he Se Re a 73 31 ; 5 ae”, 
MN Se kisetin dock RS ee 149 > cee a: .. uieht: iaeaeel 
Lo, eee 8.385. .... 3,055 719 ‘ 137 Sh ..apas 
Milwaukee ........__. SRR eS as 20 eer. 
ST i tite d shee i Baie ota 29 84 34 6 27 
Minneapolis _.....__.. tf Se 19 SR uy SOk:: wane 
| __ESaEENE 2 er. 90 ete ee Roe meaty 
Kansas City...____. a Me 146 SMBs oy. kts aie Li 
PU i Tp ae 52 RRS ET sade esate 
Indianapolis ._.____._. RES alii 326 Bi ba tag aay aire ae igigetinsn): « - 
CF cc uwebe ooauc Sera 571 oe. eae 20 .. ee 
ae ee ee ae 755 eee 402 eS 2 ee rien oaee ooo 
On Canal and River___. EE ES 34 awa viene ence onae 





Total July 13 1912_..20,084 2,293 6,372 2,498 221 403 430 145 
Total July 6 1912_..21,403 2,624 7,355 3,210 308 432 489 134 
Total July 15.1911_..29,153  .... 10,581 12,061 —.-- 17 7). wane 


CANADIAN GRAIN STOCKS. 
Canadian Bonded Canadian Bonded Canadian Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 








In Thousands — bush. bush. bush. bush. bush. bush. bush. bush. 
MOMNGTOM ow. 2 ke eee: 2. 9 EC ETRE §: vse 
Fort Wiliam... ...... re i es eee 
Port Artur... AR Nigel tale RS gt eee = 5 a 
Other Canadian_______ ener irks.) UN a. ck a 

Total July 13 1912__.10,140 —__._. fo = Peete -. + eee 

Total July 6 1912__.11,226 —___. ee Soo Soke o vets 

Total July 15 1911_.. 5,919 —__.. See ae veka 8 seve SS «ines 

SUMMARY. 
Bonded Bonded Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Bariey. Barley. 

In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
po eee 20.084 2,293 6,372 2,498 221 403 430 145 
CE ih ocean wis de ig ainea ibaa | jar nae ee age ee 





Total July 13 1912_..30,224 2,293 6,381 7,631 221 403 435 145 
Total July 6 1912__.32,629 2,624 7,356 8,276 308 432 496 134 
Total July 15 1911_..35,072 -... 11,253 17,230 --.-- 17 Sen” wede 


_ — 


THE DRY GOODS TRADE. 


New York, Friday Night, July 19 1912. 

Viewed from all directions, the dry goods situation is de- 
cidedly firm, with conditions in every respect favoring sellers. 
Constantly advancing prices on all descriptions of raw ma- 
terial with mills sold up to, and in many cases beyond, their 
capacity for the next two or three months are the chief fac- 
tors making for higher values. In woolens and worsteds 
manufacturers of men’s wear lines have completed prepara- 
tions for the opening of their new spring lines, and advances 
ranging from 10 to 15% are looked for in the initial quota- 
tions. Several manufacturers who had opened their spring 
lines prematurely and accepted considerable business, par- 
ticularly in serges, at advances of only 5% above last year, 
now regret their action, as they see that they will be com- 
pelled to revise their initial quotations and that the busi- 
ness booked will not be profitable. They had evidently 
failed to realize the extent to which raw wool would ad- 
vance in price, and are still doubtful as to its future cost 
when endeavoring to compute values for distant delivery. 

In staple cottons a like situation prevails, with the ex- 
ception that a very important branch of the market, namely 
the exporting division, is practically at a standstill. This is 
due to external causes, such as the political disruption in 
China and the Turco-Italian war, rather than any weakness 
in the foreign demand. The sharp advance in the price of 
raw cotton, with a resultant increase in the cost of yarns 
and goods in the gray, has compelled manufacturers of staple 
cotton goods to ask higher prices. That manufacturers 
cannot avail themselves of the excellent opportunities for 
new business is largely their own fault. They have curtailed 
their operations for so long, producing goods only against 
actual orders, that, now that the retail and distributing 
channels are opening and goods beginning to move more 
rapidly, they, have no surplus against which to draw... Com- 
plaints are heard from_all directions regarding the tardiness 
of deliveries, and buyers are*expressing much anxiety over 





the getting of supplies for the.coming spring season. Jobbers | 


are holding commission houses) and manufacturers strictly 
to their original contracts, and are determined not to lose 
goods which were ordered earlier at prices considerably be- 


low those now prevailing. The New Bedford strike is) 
causing converters to fear that they will be unable to get 
goods in time to complete their lines for! spring, and they | 


anxiously hope for an early settlement of the differences. 


DOMESTIC COTTON GOODS.—tThe exports of cotton 
goods from this port for the week ending July 13 were 8,638 
packages, valued at $418,229, their destination being to the 
points specified in the table below: 











1912-—— 1911—_—_— 

New York to July 13— Week, Jan.1. Week, Jan. 1. 
SS BRR edi SRE REP ie LRM ee. 56 2,987 5 453 
Ray i | E 1 1,239 51 568 
i ela IR I, Sl eS rin ¥ ae _..1,054 48,069 aN 53,916 
Nr hi eas oe ets ib, asthe wine, i 3,345 16,600 750 17,312 
Arabia..____. seiaii og Aidit ck ce tec ess ee 48 35,507 59 11,788 
CE nef aig ek ee a 1,039 14,779 §59 6,950 
ee ee ne 27,208 684 21,945 
Te ee ee ie ee, | 1,801 53 1,296 
Gl a gel il pg ERS ESE TE ARES 458 12,019 879 §=©11,168 
a ie ed ae 39 838 2,996 34,037 
Other countries_____. MT fapiigigs p48 9 223 161 38,246 241 20,817 

“a... =... Seabee BEE Et te 8,638 238,293 5,468 180,245 





so 
= 


The value of these New York exports since Jan. 1 has been 
$15,427,307 in 1912, against $12,831,203 in 1911, 

Improvement continues to be noted in the domestic cotton 
markets, both as regards the volume of business and move- 
ment of prices. While the buying has not been large, it has 
been well scattered, and indications are that the trade is 
moving towards greater activity. Buyers are more urgent 
in their requests, and it is evident that supplies in many 
quarters are limited. Denims, duck, tickings and staple 
ginghams have been in good demand. Sheetings and drills 


are firmly held, although there has not been any noticeable 
increase in the buying of these lines. Many complaints are 
heard of slow deliveries, and merchants are being hampered 
by their inability to secure goods on time. Deliveries of 
napped goods are particularly slow. Jobbers have been in- 
formed that the delays are due to causes beyond the control 
of mills. It is true that in many cases business was placed 
early enough for flannels, blankets and flannelettes, but 
mills have been unable to operate at full capacity, owing to 
labor complications, and, therefore, are way behind, with 
the outlook very poor of their catching up before the summer 
is over. Bleached cottons rule very firm, with advances 
announced on some lines. Print cloths and convertibles 
are firmly held, with sales consisting mostly of small lots 
for quick shipment, although some business has been trans- 
acted for late fall delivery. Gray goods, 38-inch standard, 
are quoted at 544 cents. 


WOOLEN GOODS.—Men’s wear and dress goods markets 
have been active and very firm. During the latter part of 
the week the American Woolen Co. opened a number of lines 
of men’s wear for the spring 1913 season and announced ad- 
vances ranging from 7 % to 20 cents a yard, as compared with 
last season's opening quotations. These prices were a great 
deal higher than many in the trade had expected. The 
upward tendency is due to the increaeing cost of the raw 
material. Many mills are well booked ahead with business. 

FOREIGN DRY GOODS.—Linen market displays mod- 
erate activity, with prices firmly maintained. During the 
week there has been a seasonable demand for dress linens and 
housekeeping lines for quick shipment, while there has also 
been considerable purchasing for fall delivery. Buyers have 
been making inquiries about values for the spring 1913 
season, but nothing could be learned. In view of the en- 
couraging reports regarding the flax crop, it is hoped that 
mills will be able to see their way clear to make reductions. 
Burlaps continues firm, with a fair business transacted. 
Light-weights are quoted 5c. higher at 5.40c., and 10%- 
ounce 10c. higher at 6.75@7e. 

Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending July 13 1912 and since 
Jan. 1 1912, and for the corresponding periods of last year, 
were as follows: 
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STATE AND City Department. 


News Items. 


Louisiana.—Legislature Adjourns.—The Legislature of this 
State adjourned at midnight on July 11. Among the more 
important measures passed at the session just closed were 
resolutions providing for the submission to the voters in 
November of proposed constitutional amendments to refund 
the State debt by issuing bonds and providing a special tax 
and to recall public officials except judges. 


New Hampshire.— Proposed Constitutional Amendments.— 
The Constitutional Convention, which adjourned June 22 
provided for the submission to the voters in November of 
twelve proposed amendments to the State constitution. The 
questions to be placed on the ballots are as follows: 


1. Do you approve of increasing the Senate to 36 members and divid- 
ing the State into senatorial districts on the basis of population, as proposed 
jin the amendment to the constitution? 

2. Do you approve of amending the provision as to representation in the 
House of Representatives by making 600 inhabitants necessary to the elec- 
tion of one representative and 2,400 inhabitants necessary for two repre- 
sentatives, and 1,800 necessary for each additional representative; with the 
proviso that a town, ward or place having less than 600 inhabitants may 
send a representative a proportionate part of the time, or that such towns, 
wards and places, when contiguous, may unite to elect a representative, 
if each town so decides by major vote, as proposed in the amendment to 
the constitution? 

3. Do you approve of empowering the Legislature to specially assess, 
rate and tax growing wood and timber and money at interest, including 
money in savings banks, and to impose and levy taxes on incomes from stock 
of foreign corporations and foreign voluntary associations and money at in- 
terest, except incomes from money deposited in savings banks in this State 
received by the depositors, and to graduate such taxes according to the 
amount of the incomes, and to grant reasonable exemptions, with tie provi- 
sion that if such taxes be levied on incomes from stock and money at interest 
no other taxes shall be levied thereon against the owner or holder thereof, as 
proposed in the amendment to the constitution? 

4. Do you approve of nebagang | that taxes assessed upon the passing of 
property by will or inheritance or in contemplation of death may be graded 
and rated in accordance with the amount of property passing and with the 
degree of relationship between the beneficiary and the person from whom 
it passes; and reasonable exemptions made, as proposed in the amendment 
to the constitution? 

5. Do you approve of empowering the Legislature to impose a tax upon 
the incomes of public service corporations and voluntary associations, in 
lieu of a direct tax upon their property, as proposed in the amendment to 
the constitution? 

6. Do you approve of amending the Bill of Rights by striking out the 
words ‘“‘rightly grounded on e« a igelical principles,’’ after the words ‘‘As 
morality and plety,”’ and stri'iig out the word ‘‘Protestant’’ before the 
words ‘‘teachers of plety, relig 01 and morality,’’ as proposed in the amend- 
ment to the constitution? 

7. Do aye approve of providing that no person shall have the right to 
vote, or be eligible for office, who shall have been convicted of treason, 
bribery or wilful violation of election laws, with the right to the Supreme 
Court to restore such privileges, as proposed in the amendment to the 
constitution? 

8. Do you approve of having the Governor, Councillors and Senators 
elected by plurality instead of majority vote, as proposed in the amendment 
to the constitution? 

9. Do you approve of amending the Bill of Rights by striking out the 
provision that pensions shall not be granted for more than one year at a 
time, as proposed in the amendment to the constitution? 

-10. Do you approve of empowering the Legislature to give police courts 

urisdiction to try and determine, subject to the right of appeal and triai 

y jury. criminal causes wherein the punishment is less than imprisonment 
in the State prison, as proposed in the amendment to the constitution? 

11. Do you approve of the requirement that the Legislature, in dividing 
the State into Councillor districts, shall be governed by the population—as 
proposed in the amendment to the constitution? 

12. Do you approve of giving the Governor authority to approve or dis- 
approve anv separate appropriation contained in any bill or resolution—as 
proposed in the amendment to the constitution? 


Such of the proposed amendments as shall be approved 
shall take effect and be in force when their adoption is pro- 
claimed by the Governor, provided that no amendment shall 
affect the election and membership of the Legislature of 1913. 


New Orleans, La.—Election on Commission Form of Govern- 
ment.—The Legislature has passed a bill providing for the 
submission to the voters on Aug, 28 of a proposition to estab- 
lish the commission plan of government. 


Ohio.—Proposed Constitutional Amendments.—On Sept. 3 
there will be submitted to the voters of this State forty-one 
roposed amendments to the. constitution, drafted by the 
urth Constitutional Convention, which was in session from 
Jan. 8 to June 1. One of these amendments (No. 32) is of 
unusual interest to dealers and investors in bonds issued 
by the State of Ohio or its municipalities, as it provides for 
the taxation of all such securities except those at present 





outstanding. In addition- to the _ forty-one _ proposals ; 


réferred to, a vote willkalso be taken on the question of license 
to traffic in intoxicating liquors. The several amendments 
to be passed upon are as follows:. ¥ 


Ne& 1.—-(Art. I, Seo. 5.)\—Reform -in Civil Jury System.—This amend- 
ment provides that in civil cases laws’ may be passed to authorize the ren- 
dering of a verdict by the concurrence of not less than three-fourthsof the 


ju ° ~ S A q 
No. 2.—(Art. I, Sec. 9.)—Abolition- of Capital Punishment.—Provides | 
that -persons convicted of ¢rimes heretofére punishable by death shall be 


ponigned by imprisonment In the peniteRittary during life. : 
, 3.—(Art. I, Sec. 16.)-—Denositiongpy State and Comment on Fatlur 
of Accused to Testify in Criminal Cases.—This amendment allows provision | 
to be made by law for the taking of the deposition of any witness whose 

attendance cannot be had at the trial,. It also provides that the failure 

of the accused to testify may be considered by the Court and jury and made 

the subject of comment by counsel. 

No. 4.—(Art. I, Sec 16.)—Suits Against the State.—Provides that suits 
may be brought against the State in such courts and in such manner as 
may be provided by law. 

No. 5.—(Art. I, Sec. 19a.)—Damage for Wrongful Death.—Providing 
that the amount of damages recoverable by civil action for death caused by 
wrongful act, neglect or default of another shall not be limited by law. 

No. 6.—(Art. II, Secs. 1, la, 1b, 1c, 1d, le, 1f, 1¢.)—ZJnitiative and Refer- 
endum.—Reserves to the people the power to propose laws and amend- 
ments to the constitution and to adopt or reject the same by a referendum 
vote. The signatures of 10% of the electors are required to propose a 
constitutional amendment. Laws will be transmitted to the Legislature, 
subject to_the referendum, upon petition of 3% of the electors. No law 
prop sed in this manner and approved by the voters shall be subject 
to the veto of the Governor. Any law or section thereof passed by 
the Legislature appropriating money must be submitted to the people 
f such submission ts petitioned for by 6% of the electors. Laws pro- 
viiding for tax levies, appropriations for the {current expenses of the 


- —— -_ 
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State government and State institutions, and emergency laws n 
proposed in this manner and approved by the voters shall be sub oct t0 the 
veto of the Governor. we law i by the Legisiature must be submit- 
ted to the people if such submission is petitioned for by 6% of the electors 
Laws providing for tax levies, appropriations for the current expenses o 
the State government and State institutions, and emergency laws n 

for the immediate preservation of the public peace, health or safet shail 
not be subject to the referendum, nor shali the initiative or referendum be 
used to pass a law authorizing any classification of property for the purpose 
of levying different rates of taxation thereon or of authorizing the levy of 
any single tax on land or land vaiues or land sites at a higher rate or by a 
different rule than is or may be applied to improvements thereon, or to 
personal property. If approved by the voters, this amendment will take 
effect Oct. 1 1912. 

No. 7.—(Art. II, Sec. 8.)—Investigations by Each House of the General 
Assembly .—Authorizes the Legislature to enforce the attendance and testi- 
mony of witnesses to obtain information affecting legislative action. or with 
reference to any alleged breach of its privileges or misconduct of its members, 

No. 8.—(Art. II, Sec. 16.)——Limiting Veto Power of Governor.—Aliows the 
re-passage of bills over the Governor's veto by athree fifths majority instead 
of two-thirds as at present. 

No. 9.—(Art. II, Sec. 33.)—Mechanics’ and Builders’ Liens .—Provides 
that laws may be passed to secure to mechanics, builders, &c., their just 
dues by direct lien upon property upon which they have bestowed labor or 
furnished material. 

No. 10.—(Art. II, Sec. 34.)—Welfare of Employees.—This amendment 
provides that laws may be passed fixing and regulating the hours of labor, 
establishing a minimum wage and providing for the comfort, health, safety 
and general welfare of all employees. 

No. 11.—(Art. II, Sec. 35.)— Workmen's Compensation .—Provides that 
for the purpose of providing compensation to workmen and their depend- 
ents, for death, injuries or occupational diseases, occasioned in the course 
of emp.oyment, laws may be passed establishing a State fund to be created 
by compulsory contribution thereto by employers, and taking away any 
or all rights of action or defence from employees and employers, but no 
right of action shall be taken from any employee when the injury or death 
results from failure of the employer to comply with any lawful requirement 
for the protection of employees. Laws may be passed, it is further pro- 
vided, establishing a board which may be empowered to classify all occu- 
pations according to their degree of hazard, fix rates of contribution to 
such fund, distribute the same and determine alli rights of claimaats thereto. 

No. 12.—(Art. II, Sec. 36.)—Conservation of Natural Resources .—Au- 
thorizing the passage of laws to een forestry and to provide for the 
conservation of the natural resources of the Str te. 

No. 13.—(Art. II, Sec. 37.)—EFight-Hour Day on Public Work .—Provides 
that, except in cases of extraordinary emergency, not to exceed 8 hours 
shall constitute a day’s work, and not exceeiing 48 hours a week's work for 
workmen engaged on any public work carried on by the State or any po- 
litical sub-division. 

No. 14.—(Art. II, Sec. 38.)—Removal of Officials .—States that laws shall 
be passed providing for the _—— t removal from office, upon complaint 
and hearing, of all officers, iacluding State officers, judges and members 
of the Legislature, for any misconduct involving moral turpitude or for 
other cause provided by law, and this method of removal shall be in addi- 
tion to impeachment or other method authorized by the constitution. _ 

No. 15.—(Arit. II, Sec. 39.)—Regulating Expert Testimony in Criminal 
Trials.—Provides merely that laws may be passed for this purpose. 

No. 16.—(Art. II, Sec. 40.)—Registering and Warranting Land Titles .— 
Gives Legisiature right to provide for a system of registering, transferring, 

nsuring and guaranteeing land titles by the State or counties thereof. 

No. 17.—(Art. II, Sec. 41.)—AbDolishing Prison Contract Labor .—Pro- 
hibits contract labor and provides that all goods made by theStatein penal 
institutions, excepting those disposed of to the State er political sub- 
division thereof or any public institution owned, managed or controlied 
by the same, shall be marked ‘‘Prison Made.”’ 

No.18.—(Art. III, Sec.8.)—Limiting Power of General Assembly in Extra 
Sessions.—Limits work of special session to those subjects mentioned in 
Governor's call or subsequent message. 

No. 19.—(Art. IV., Secs. 1, 2 & 6.)—Change tn Judictal System.—Creates 
courts of appeals to take the place of the present circuit courts; gives 
courts of appeals final jurisdiction in all cases in which the death penalty, 
life imprisonment or constitutional questions are not involved; increases the 
number of Supreme Court judges from six to seven and creates the office of 
Chief Justice, who is to be elected by the people; provides for ‘‘one trial 
and one review’’ except in chancery cases.”’ 

No. 20.—(Art. IV., Secs. 3, 7, 12 & 15.)—Judge of Court of Common Pleas 
for Each County .—Abolishes common pleas districts and gives each county 
at least one resident judge; provides that common pleas and probate courts 
may be consolidated by a referendum vote. If this amendment is adopted, 
judges of the courts of common pleas in office or elected thereto prior to 
Jan. 1 1913 shall hold their office for the term for which they were elected, 
and the additional judges provided for shall be elected at the general elec- 
tion in 1914; each county to continue as a part of its existing common 
pleas district until one resident ju .ge is elected and qualified. 

No. 21.—(Art. IV., Sec. 9.)—AbDolition of Justices of the Peace in Certain 
Cities.—Eliminates jurisdiction of justices of the peace in townships hav- 
ing municipal courts with like jurisdiction. 

If the amendment to Art. IV., Secs. 1, 2 and 6,be adopted, then Sec.9 
of Art. IV. is repealed and the foregoing amendment shall be of no effect. 

No. 22.—(Art. IV., Sec. 21.)—Contempt Proceedings and Injunctions .— 
Provides that no injunction shall be issued in labor disputes except to pro- 
tect life and property; and persons charged in contempt proceedings with 
violating such an injunction shall be entitled to trial by jury . 

No. 23.—(Art. V., Sec. 1.)—Woman's parese. ves women equal 
suffrage by changing the words ‘“‘white male citizen’’ in the present consti- 
tution ta “‘every citizen.”’ 

No, 24.—(Art. V., Sec. 1..—Omitting Word “‘ White.’’—Makes negro suf- 
frage constitutional by changing the words “‘white male citizen"’ to ‘‘male 
citizen."*’’ If the woman’s suffrage amendment is adopted, then - this 
amendment, it is provided, shall be of no effect. 

No. 25.—(Art. V., Sec. 2.)—Use of Voting Machines.—-Permits use of 
voting machines. i 

No. 26:—(Art. V.,,Sec. 7.)—Primary Elections .—Provides for direct pri- 
maries, for the nomination of all State, district and county officers, except 
in municipalities with a population of less than 2,000. The latter may se- 
cure direct primaries on petition of a majority of the voters. The proposal 
also provides for Presidential preference primaries and the election of U.S. 
Senators by direct vote of the people. 

No. 27.—(Art. VL., Sec. 3.)-+Organization, of Boards of Education are o- 
vides fer the organization, eed ae Aba and control of the public sc Nool 
system of the State, supported ‘by public funds, except that each sé 
district embraced wholly or in. within any city shajl have the power 
to determine for itself, by refe vote, the number.of members and 
organization of the district board of ‘education. Mf 

No. -28.—(Art. VI; Sec. 4.)4+-Creating the Office of Superintendent, of 
Public Instruction to,Replace the, State Commission of Common Schoals — 
To take effect, if nop ed, the secénd Monday of July, 1913. 

No, 29'—(Art. VIIE.; Sec. 1.)—To Extend State Bond Limit to $50,000,000 


| for IntersCounty Wagon 10,000,000 in an: Legislature to issué $50,000,000 


bonds (not more than $10,000 in any one year) for a system of inter- 
county. wagon roads: Atle 

No. 30.—(Art. VIII., Sec. 6.)+--Regulating Insurance.——Gives right,.to 
insure pu lic buildi in mutual fire insurance companies. fe 

No. 31.—(Art. VIII., Sec. 125—Abolishing Board of Public Works :— 
Abolishes State Board of Public Works and provides for appointment of 
Superintendent by the Governor. 

No. 32.—(Art. XII., Secs. 1, 2, 6, 7, 8, 9, 10 & 11.)—-T'aration of State 
and Municipal Bonds, Inheritances, Incomes, Franchises and Production of 
Minerals .— Continues aren ng system of uniform rule in taxation, restores 
future issues of public bonds to taxation, the passage of law taxing incomes 
and inheritances. Also allows excise, franchise and mineral taxes on pro- 
duction of coal, oil, gas and minerals. 

No. 33.—(Art. XIII., Sec. 2.)—Regulation of Corporations and Sale of 
Personal Property .—Provides for the regulation of corporations and joint- 
ack companies and for a commission to regulate the sale of stocks and 

nds. 

No. 34.—(Art. XIII., Sec. 3.)—Double Liability of Bank Stockholders and 
Insnection of Private Banks.—Provides that stockholders of corporations 
authorized to receive money on deposit shall be held individually responsi- 
ble, equally and ratably, and not one for another, for all contracts, debts 
and engagements of such corporations, to the extent of the amount of their 
stock therein, at the par value thereof, in addition to the amount invested 
in such shares. No corporation not organized under the laws of Ohio 
or of the U. S., or person, partnership or association shall use the word 
‘“‘bank,”’ “‘banker’’ or ‘‘banking,’’ or words of similar meaning in any for- 
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eign language, as a designation or name under which business may be con- 

ducted in this State, unless such corporation, person, partnership or asso- 

ciation shall submit to inspection, examination and regulation hereafter 
w 


o. 85.—(Art. XV., Sec. 2.)—Regulating State Printing.—Permits the 
State to do its own ane or let the same by contract, to the lowest 
responsible bidder, and pro des that all stationery and supplies be bought 
as may be provided by law. 

No. 36.—(Art. - Sec. 4.)\—Eligibility of Women to Certain Offices — 
Permits the appointment of women to positions in those me eg me and 
institutions established by the State or any political sub-division involving 


the interests and care of women and children. 


No. —(Art. XV., Sec. 10.)—Civil Service.—Establishes compulsory 
civil service in all the State, city and county offices. 

No. . XV., Sec. 11.)\—Outdoor Advertising.—Gives Legislature 
right to regulate use of billboards. 

No. 39.—(Art. XVI., Secs. 1, 2 & 3.)—Methods of Submitting Amend- 
ments to the Constitution.—Making a majority of those voting on constitu- 
tional amendments sufficient to carry same. Also provides that future con- 
ventions shall be non-partisan. 

No. 40.—(Art. XVIII., Secs. 1 to 14, incl.)—Municipal Home Rule.— 
Gives municipalities a wide measure of home rule, permits municipal own- 
ership of all public utilities, permits each municipality to frame its own 
charter, gives the General Assembly full control over the tax-limit and 
bonded indebtedness of municipalities. To take effect, if adopted, on 
November 15 1912. 

No. 41.—Schedule of Amendments.—Except as otherwise specifically 
payeenes. the several amendments referrcd to above shall take effect Jan. 1 

913. All cases pending in the courts on Jan. 1 1913 shall be heard and 
— in the same manner and by the same procedure as is now authorized 
y law. 


Ohio.—State Senator Sentenced for Bribery.—On July 12 
State Senator Isaac E. Huffman of Oxford was :entenced by 
Judge Rathmell in the Criminal Court to serve three years in 
the penitentiary. Mr. Huffman wes found guilty of accept- 
ng a bribe of $200 to in uence his vote on the Cetone- 

ittemore insurance bill. Motion for a new trial was 
overruled, but a stay of 20 days was granted pending an 
application to file a petition in error in the Circuit Court. 


Rochester, N. ¥.—Appellate Division Affirms Lower Court 
Decision in West Side Sewer Bond Case.—On July 9 the Fourth 
Department, Appellate Division, of the Supreme Court 
affirmed the judgment of Supreme Court Justice Foote 
rendered April 17 1911 dismissing the complaint of Carroll L. 
Hook in the equity proceeding brought on behalf of himself 
and other owners of West Side sewer bonds against the 
German-American Bank, the Rochester City Hospital, 
Samuel B. Williams, et al., to recover from them money 
enough to make possible an equal distribution among all the 
bondholders of the loss resulting from the non-payment of 
part of the bonds. See V. 92, p. 1127. 


United States.—Election of Senator Lorimer of Illinois 
Declared Invalid.—By a vote of 55 to 28 the United States 
Senate on July 13 adopted the resolution declaring that 
corrupt methods and practices were employed in the election 
of William Lorimer to the Senate of the United States from 
the State of Illinois and that his election was therefore invalid. 

Mr. Lorimer was elected to the United States Senate by the 
Illinois Legislature on May 26 1909. It was later charged 
that certain members of the Legislature had been bribed to 
vote for Mr. Lorimer and these charges were investigated 
by a special Grand Jury, which voted indictments against 
several legislators. Two of these were tried by juries and 
acquitted, while the remaining cases were dismissed. The 
first attempt to unseat Mr. Lorimer was made in March1911, 
but at that time a resolution declaring his election illegal 
was rejected by the Senate by a vote of 46 to 40. Sub- 
sequently, on June 1 1911 (after there had been many 
changes in the membership of the Senate the previous 
March 4), the Senate adopted, by a vote of 48 to 20, the 
Martin resolution providing for a new investigation of the 
bribery charges by the Committee on Privileges and Elections, 
this resolution having been substituted for the proposition 
of Senator La Follette to create a special committee made up 
entirely of new members. A sub-committee of eight Senators 
was appointed by the Committee on Privileges and Elections 
on June 5 1911 and this committee on March 28 1912 decided 
by a vote of 5 to 3 to uphold Mr. Lorimer’s right to retain 
his seat. Majority and minority reports were presented to 
the Senate on May 20 1912. The majority report of 5 mem- 
bers of the committee completely exonerated Mr. Lorimer 
and was quoted in part in the “‘Chronicle’’ of May 25, page 
1460. The minority report signed by Senators:Lea, Kern 
and Kenyon declared that corrupt methods and practices 
were employed in the election of Senator Lorimer and was 
accompanied by a resolution to that effect, this being the 
resolution which the Senate finally adopted on July 13. 

In an opinion submitted July 17 State Attorney-General 
Stead holds that as a result of the present action of the 
U.S. Senate, the Legislature of 1909 failed to elect a Senator, 
hence Governor Deneen of Illinois has no power to fill the 
vacancy, the Federal Constitution providing that “‘if vacan- 
cies happen by resignation or otherwise during the recess of 
the Legislature of any State, the Executive thereof may make 
temporary appointments until the next meeting of the 
Legislature, which shall then fill such vacancies.” 


_ 
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Bond Proposals and Negotiations this week 
aave been as follows: 


ACCOMACK COUNTY (P. 0. Accomack), Va.—Bond Offering.—Pro- 


osals will be received until 2 p.m. July 25 by J. D. Grant, Clerk of Bd. of 

upervisors, for $10,000 30-yr. coup. road tax-free bonds. Auth., vote 
of 226 to 166 at election held June 22. Denom.$100. Date “‘as soon after 
bid is accepted as Board can have same printed.” Int. (rate to be named 
in bid) semi-ann. Official circular states that the county has never de- 
faulted in the payment of any obligation, and that no question has ever 
been raised affecting or concerning the validity of bonds. No deposit is 
required. Bonded debt at present, $20,000. Assess. val., $6,622,169. 


‘ AKRON, Summit County, Ohio.—Bonds Authorized.—An ordi 
passed July 8 providing for the issuance of $90,230 4% coup. street-impt 











(city’s portion) bonds. Denom. (1) $230, (90) $1,000. Date July 1 1912. 
Int. J. & J. at office of City Treas. Due July 11918. : 


ANNAPOLIS, Md.—Bond O/ffering.—The Finance Commission will offeY 
at public sale at 12 m. Aug. 16 $100,000 4%% 30-year water-loan bonds. 
constituting a first lien upon the Annapolis Water Co., the capital stock of 
which is owned by the city. Auth. Chap. 118, Acts of 1912. Denom.- 
$1,000. Date Apr.11912. Imt.semi-ann. A deposit of 5% of bid is re- 
ae on the day of sale. These bonds were previously offered on May 20 

. Py p. . 


1131) 

ANNE ARUNDEL COUNTY (P. O. Annapolis), Md.—Bond Sale.—On 
July 16 the $50,000 444% 27 \%-yr. (av.) coup. jail bonds (V. 95, p. 65) 
were awarded to Riggs & McLane of Baltimore at 101.446 and int.—a basis 
of about 4.42%. Other bids follow: 

C. E. Denison & Co., Boston*102.017| Hambieton & Co., Balt_____._ 100.03 
Nelson, Cook & Co., Balt____100.896 


* Bid not signed; rejected. 


ARCHBOLD, Fulton County, Ohio.—Bond O/fering.—Proposals will be 
received until Aug. 5, it is stated, for $18,000 44% Stryker Street paving 
bonds. Denom. $600. Due $1,800 yearly. 


ASHLAND, Ashland County, Ohio.—Bond Sale.—On July 15 the $1,600 
5% 1-10-yr. (ser.) Centre Street impt. bonds (V. 94, p. 1715) were awarded 
to the Farmers’ Bank in Ashland at 105.125 and int. Other bids follow: 
Ashland Bank & Sav. Co., Dresden Nat. Bank, Dresd_.$1,636 50 

SG te ain Shines tn wt ecine $1,672 76| Hayden, Miller & Co., Clev.$1,622 00 


ASHLEY, Ohio.——Vote.—The result of the election held July 9 was as 
follows, it is stated: 
Bonds Voted. 


Amount. Purpose. 
$9,500_.West High Street paving.___________ 


Vote ‘‘for."’ Vote ‘‘against.’” 
121 39 
Bonds Defeated. 


GS ce te 92 72 
Bac, jy I i 94 65 
5,000__. Grove Street improvement__._______. 82 51 


A two-thirds majority was required to authorize. 


AUGUSTA COUNTY (P. O. Staunton), Va.— Bonds Voted.—The election 
held July 2 in South River Magisterial District resulted in favor of the propo- 
sition to issue $250,000 road bonds (V. 94, p. 1579), according to reports. 


AVON, Livingston County, N. Y.—Bond O/ffering.—Proposals will be 
received until 8 p. m. July 23 by the Board of Trustees, P. C. Gleason, Vil. 
Clerk, for $10,000 reg. asware-dienonl and sewerage-ext. tax-free bonds at 
not exceeding 5% interest. Denom. $500. Int. F. & A. at office of the 
Vil. Treas. in New York exchange. Due $500 yearly on Aug. 1 from 1916 
to 1935 incl. Cert. check for $300, payable to the Vil. Treas., required. 
Official circular states that the village has never defaulted in the payment 
of principal or interest, and that the legality of this issue is not questioned 
in any manner. Purchaser to furnish blank bonds. 


BALTIMORE, Md.—Sale of City Stock .—Bids were received on July 15 
for about $3,500,000 of the $5,000,000 4% reg. city stock (9 issues) offered 
on that day (V.94, p.1778). The offers ranged from 94 to 100.50. Bids at 
96.066 and better were accepted, the city allotting $2,959,000 stock. The 
remainder of the loan ($2,041,000) was sold at private sale on July 16 and 17. 

The following table, showing the prices realized for each issue of stock 
offered, has been prepared by Mackubin, Goodrich & Co., Bankers, of 


Baltimore: 
Amount. Purpose. Due. Aver. Price. Yield. 
$400,000__Annex improvement.__________-_- ,8276 4.166 
ee ae a ae 1951 96.5859 4.178 
I a this tiie dds 1958 96.4774 4.173 
eval 1958 96.4841 4.173 
120,000__ Burnt-district-improvement ____-_-- 1960 96.9102 4.15 
Sf 8 ESSE PRE epee a eae 1961 96.3775 4.174 
200,000__Jones Falls improvement. _._._.--- 1961 96.33 4.177 
ERE SRE ee ee ep pre eH eS 1961 96.2003 4.183 
600 ,000_._. Dock improvement. __..._____-_--.- 1961 ; 4.17 


96.46 
The above prices, it will be noted, are all higher than those received by 
New York City at its last sale, on May 7, when $65,000,000 4 4s were sold 
on a basis of about 4.21%. 


BEDMINSTER TOWNSHIP SCHOOL DISTRICT (P. O. Pottersville) 
Somerset County, N. J.—Bond Offering.—Proposals will be received until 
3p.m.July 20 by J. F. Bartles, District Clerk, for $6,500 44% coup. tax- 


free bonds. Denom. $500. Date Juy 11912. Int. J. & J. at Second 
Nat. Bank, Somerville. Due $500 yearly on July 1 from 1913 to 1925, 
incl. No deposit is required. Bonded debt, incl. this issue, $11,500. No 


floating debt. Assess. val. 1912 (est.), $1,000,000. 


BEND, CROOK COUNTY, Ore.—Bond Election.—An election is to be 
held here to-day (July 20), reports state, to vote on the proposition to issue 
$65,000 sewer construction bonds. 

BETHEL SCHOOL DISTRICT, Ohio.—JSids.—Other bids received on 
July 8 for the $30,000 4%% 10-39-year (ser.) bonds awarded to Hoehler 
& Cummings of Toledo at 106.291 and int. (V. 95, p. 126), were as follows: 
Mayer, Deppe & Walter, First Nat. Bank, The” eet 90 


Cincinnati .__.-_- ..$31,804 75| Provident Sav. Bank 
Breed & Harrison, Cinc_.. 31,728 00 Trust Co., Cincinnati_. 31,023 00 
Seasongood & Mayer, Cin. 31,522 00} New First Nat. Bank, Col. 30,918 00 
Otis & Hough, Cleveland. 31,500 00!Stacy & Braun, Toledo_. 30,776 30 





Weil, Roth & Co., Cinc___ 31,500 00/C. F. Childs & Go., Chic__ 30/495 00 


REVERLY. N. J.—Bonds Not Sold.—No bids were received for the $40,- 
000 4%% street-impt. bonds offered on July 11. 


BROOKHAVEN UNION FREE SCHOOL DISTRICT NO. & (P. O. Ron- 
konkoma), Bond Sale.—On July 8 $10,000 5% 1-10-year (ser.) 
bonds dated Jan. 1 1913 were awarded to Douglas Fenwick & 


York at 100.25. Denom. $1,000. Int. annual. 


BRUNSWICK, Frederick County, Md.—Bond Election.—According to 
reports, an election will be held August 5 to submit to the voters a pro- 
position to issue $20,000 electric-light -plant bonds. 


BUTTE COUNTY (P. O. Bellefourche), So. Dak.—Bond Election.—An 
election to vote on the question of issuing refunding bonds will be held in 
November, it is stated. 


CANISTEO, Steuben County, N. Y.—Bond Election.—An election will be 
held Aug. 9, it is stated, to vote on the question of issuing $40,000 school 
bonds. 


CARR SCHOOL DISTRICT, Colo.—Description of Bonds.—The $6,000 
6% 15-30-year (opt.) bonds awarded to Causey, Foster & Co. of Denver at 
par on March 30 (V. 95, p. 65) are in the denom. of $1,000 each and dated 
May 1 1912. Int. semi-annual. 


CARTHAGE SCHOOL DISTRICT (P. 0. Carthage), Mo.—Bond Sale.— 
We are advised that the $10,000 4% bldg. and repair bonds voted June 18 
(V. 94, p. 1778) have been sold to local investors. 


CASCADE COUNTY SCHOOL DISTRICT NO. 64, Mont.—Bond Sale.— 
On July 6 the $1,500 5-10-yr. (opt.) coup. bonds (V. 94, p. 1778) were 
awarded to the State Board of Land Commissioners on a5 4% basis. Int. 
J. &J. No other bids were received. , 


CASPER SCHOOL DISTRICT, Natrona County, Wyo.—Bonds Voted.— 
An election held recently resulted, reports state, in favor of the question of 
issuing $50,000 building bonds. 


CERES HIGH SCHOOL DISTRICT, Stanislaus County, Cal.—Bond Sale. 
—N.W. Halsey & Co. of San Fran. was awarded on July 9 the $35,000 5% 
5-23-yr. bldg. bonds offered July 1 (V. 94, p. 1579) for $35,704 20, making 
the price 102.01. Other bids follow: 

E. H. Rollins & Sons, SanF_$35,595| Wm. R. Staats & Co., San F_$35,203 

Date July 9 1912. Int. J. & J. 


CHANDLERSVILLE SCHOOL DISTRICT (P. O. Chandlersville), Mus- 
kingum County, Ohio.—-Bond O/fering.—Proposals will be received unti 
July 25 for $1,000 4% 10-yr. bldg. repair bonds. Auth. vote of 34 to 22 
at election held July 6. 

CHARLOTTE, Mecklenburg County, No. Caro.—Bond Sale.—The 
American Trust Co., it is stated, has been awarded the $50,000 44% 30-yr. 
water-works bonds (V. 94, p. 1461) and also an issue of $150,000 street- 
paving bonds. 

CHATTANOOGA, Tenn.—Bond Sale.—On July 15 $5,509 32 6% pav- 
ing bonds were awarded to Seasongood & Mayer of Cinc. for $5,596 32 
(101.57) and int. Due part yearly from 1 to 4 years. 





o. of New 


CHEYENNE, Okla.—Vote.—We are advised that the vote cast at the 
election held June 27, which authorized the issuance of $60,000 6% 25-yr. 
water-works bonds, was 81 ‘“‘for’’ and 1 ‘‘against.’’ 


CHICAGO, Ill.—Bonds Proposed.—The City Comptroller has drafted an 
ordinance for the issue of $1,750,000 public-improvement bonds to cover 
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the city’s proportion of the cost of widening 12th Street. 
re Bonin. & Council, it is expected, on July 22, 
the voters for their approval in n the fall election. 


CINCINNATI, Ohio.—Bonds Authorized.—O emponnes were passed July 5 
roviding for the issuance of the following 4% bo 


42,500 coup. street-impt. bonds. Date Aug. 1 1o12. ‘Int. F.& A. Due 
AME: Date July 15 1912. 


10,000 coup. East Sixth Ave. condemnation bonds. 
Int. J. & J. Due July 15 1932. 
20,500 Draper St. me (cit y's po: portion) bonds. Date Sept. 11912. Int. 
Due Sept. 


Denomination $500 or sauleiples thereof. 


COLLEGE H LL. Pa.—Bond Offering PF enens will be received until 
Aug. 1 by Fred. Taggart, Borough § tary, it is stated, for $15,500 44% 
bonds. Int. semi-annual. Cert. check for 3100 required. 

Co GE VIEW, Lancaster County, Neb.— Bond Sale.—On July 16 
the 475 000.5%. abst: (opt.) ga Be bonds (V. 95, p. 66) were 
awarded to we arkliey of Lincoln at 101.32, int. and blank bonds. 
Other bids A Obs 
S.A. Kean & Co., Gnlonge aa sa’ 68 a4 H.C. Speer & Sons Co., Chic. $24,500 
Spitzer, Rorick & Co led 4,53 

COLUMBUS, Ohio.—Bonds es by Sinking Fund During Quarter 
Ending June 30 1912.—The following bonds, aggregating $338,500, were 


This will come 
and will be presented to 


urch by the Sinking Fund at par and int. during the quarter ending 
une 30 1912: 

Amount. Int Purpose— Date. Due. 
See | SE WEED cnc wcccncecenoen Mch. 23 1912 Sept.1 1932 
eee: Ba ee bh anetcercaneoceun Mch. 23 1912 Sept.1 1932 

,00 4 Viaduct t and bridge repair -_- --- Mch. 23 1912 Sept.1 1932 
2a a eR eee Jan. 11912 *Sept.1 1930 
10,000 4 Meat Inspection............... Mch. 23 1912 Sept.1 1914 
ct Fe ee ee April 26 1912 Sept.1 1942 
10,000 4 an come ee Be wrx 26 1912 Mch.1 1926 
10,000 4 #£=Milo sewer, ‘Sec. B’’.....---- Mch.121912 Sept.1 1932 
3,000 4 Columbus Ce io ao ~ W 30 1911 *Sept.1 1921 
15,000 4 (City’s ee ees. = 15 1911 Sept.1 1921 
Sn . A Sh bdoneadwnuaaseece J June 301911 Sept.1 1931 
10,000 : C.F “Pub. INS icdives ¢ ct lk igs x ak June 301911 Sept.1 1921 
10,000 y pena AE ERPS os a ce Md April 171911 Sept.1 1941 

206, 6,500 484 4% Assessmen 


a * Optional after one 
Bonds Authorized Deed, A Se were passed on July 8 
the issuance of the following coupon bonds: 
$500 4%% Wall St. sewer assess. bonds. Due Sept. 1 
to call Sept. 1 1913. 


providing for 
1918, subject 


6,000 4% weruamn Ave. grading assess. gee Denom,. $1,000. Due 
Sept. 1 1923, subject to call Sept. 1 1913. 
13,000 4% Cleveland Ave. impt. assess. nds. Denom. $1,000. Due 
Sept. 1 1923. 
5,000 4% ego ey Ave. impt. assess. bo _ © cnpecgums $1,000. Due 
1 1923, subject to call oo 
7,000 4% garbage: and refuse disposal an ie $1,000. Due 


Date not me a than Dec. 311912. Int. M. & S. at office of City Treas. 

An ordinance was also passed July 10 providing for the issuance of $6,000 
4% coup. Terrace Ave. assess. bonds. Denom. $1,000. Date not later 
than Dec.311912. Int. M. &S. at office of City Treas. Due Sept. 1 1923, 
subject to call Sept. 1 1913. 


COON RAPIDS, Carroll County, lowa.—Bond Election Proposed.—tThis 
city, it is stated, will hold an elect on to vote on the issuance of water-main- 
extension bonds. 


CORAOPOLIS, Allegheny County, Pa.—Bond Sale.—On June 25 the 
$15,000 444% coup. tax-free school bonds (V. 94, p. 1716) were awarded 
10 J.S. & W.S. Kuhn Inc., of Pittsburgh for $15,266 (101.77) and int. 


comonatis SCHOOL DISTRICT (P. 0. Coronado), San Diego County, 
Cal.—Bonds Voted.—The election held June 25 resulted in favor of the propo- 
sition to issue $80,000 5% 20-year bidg. bonds (V. 94, p. 1641). The vote 
was 337 to 79. Bonds “will be sold, we are informed, as soon as possible. 


COUPEVILLE SCHOOL DISTRICT (P. O. Coupeville), Island County 
Wash.—Bonds Voted.—Keports state that an election held recently resulted 
in favor of the proposition to issue $9,000 high-school-bldg. bonds. 


COWETA COUNTY ((P. 0. Newnan), Ga.—Bond Election.—Reports 
state that an election has been ordered for Aug. 21 to submit to the voters 
the proposition to issue $300,000 4% 30-yr. road bonds. 


CROCKETT SCHOOL DISTRICT, lil.—Bond Election.—aAn election was 
held here July 8 to vote on the proposition to issue $1,500 bidg. bonds 
Moline papers report, however, that the voters did not observe the election 
laws and a second election will have to be called. 


CROOKSVILLE, Perry County, Ohio.—Bond Sale.—On July 15 the 
$2,150 5% 1-10-yr. (ser.) coup. No. Buckeye St. assess. bonds (V. 94, p. 
1716) were awarded to the Dresden Nat. Bank of Dresden for $2,207 50 
(102.67) and int. Other bids follow: 

Hayden, Miller & Co., Clev._.$2,183| New First Nat. Bank, Colum_$2,152 
Crooksville Bank Co., Crooks. 2,156 


CRYSTAL FALLS SCHOOL DISTRICT, Iron County, Mich.—wNo Action 
Yet Taken.—No action has yet been taken looking towards the issuance of 
the $90,000 school bonds recently authorized (V. 94, p. 1521). 


poe INDEPENDENT SCHOOL DISTRICT (P. O. Cuero), 
Tex.—Bonds Registered.—On July 9 the $35,000 5% 
as ide. bonds voted Apr. 16 (V. 94, D. 
State Comptroller. 


CUMBERLAND COUNTY (P. O. Bridgeton). N J.—Bond Offering.— 
Proposals will be received until 11 a. m. July 30 by a P. Bacon, County 
Collector, for $10,000 4%% 10-yr. armory bonds, according to reports. 
Interest semi-ann. Cert. check for 5% required. 


CUYAHOGA COUNTY (P. O. Cleveland), Ohio.—Bond Offering.—In 
addition to the $52,500 444% coup. bonds (V. 95, p. 127) to be offered at 
11 a.m, Aug. 14, proposals will also be = EA at the same time and place 
by J. F. Goidenbogen, Clerk Bd. of Supervisors, * $63,000 44%% coup. 
State Road No. 7 bonds. Auth., Chap. 18, Div. Title 3, Part 1, Gen. 
Code. Denom. $1. 000. Date Aug. 11912. Int. x. & O. at office of Co. 
Treas. Due $1, 000 each six months from April 1 1914 to Oct. 1 1915 incl., 
$2,000 on April ‘1 and Oct. 11916 and $5,000 each six months from April i 
1917 to April 11922 incl. Cert. check on a bank other than the one making 
bid for 1% of bonds bid for, + porase to the County Treas., required. Bonds 


to be delivered within 10 days from time of award. Purchaser to pay 
accrued interest. 


DAVENPORT SCHOOL DISTRICT (P. O. Davenport), Scott County, 
lowa.—Bond Election.—Newspaper reports state that an election will be 


held cw 23 to vote on the proposition to issue $40,000 manual-training 
school bidg. bonds 


DENNISON, Tuscarawas County, Ohio. Tees Offering.—Proposals will 
be received by the Sinking Fund rustees, W.W. Ritter, Vice-Pres., for 
$13,000 and $4,000 44% 1-10-yr. paving tax-free bonds. Denom. $500, 


$800, $400. Date July 11912. Int. J. & J. at the Dennison Nat. Bank. 
No deposit is required, 


EAST CLEVELAND, Cuyahoga County. Ohio.—Bond Offering.—Pro- 
osals will be received until 12 m Aug. 13 by F, Leet, City Aud., for 

13,800 4% sewer and street mp6. ity’ Ss portion) bonds. Auth., Sec. 
3939, 3922, 3923 and 3924, Gen. Code. Denom. (27) $500, (1) "$300. 
Date May 11912. Int. M. & N. at Su erior Savings & Trust Co., Cleve: 
land. Due May 1 1922. Cert. check for 10% of bonds bid for, payable 
to the City Treas., required. Bonds to be delivered within 10 days from 
time of award. Purchaser to pay accrued interest. 


EAST LIVERPOOL, Ohio.—Bonds Defeated.—An election held July 16 


resulted in defeat, reports state, of the proposition to issue $60,000 electric- 
light bonds. 


EASTON, Northampton County, Pa.—Bonds Not Sold.—No award has 


et been made of the $45,000 4% 5-30-year (opt.) coupon tax-free impt. 
bonds offered on June 6 (V. 94, D. 1523) pt.) Pp p 


ELMORE COUNTY (P. O. Mountain Home), Idaho.—Bond Sale.—It is 


reported that Coffin & Crawford of Chicago were awarded on J uly 8 an issue 
of ag 200 5 4%% refunding bonds at 102.269 and int. 


RIE, Pa.—Bonds Authorized.—Ordinances have been passed, 
papers state, providing for the issuance of $5,000 State St., 
17,000 varbage-plant and $45,000 conduit-system bonds. 


De Witt 
20-40-yr. 
1265) were registered by the 


local 
$6,500 culvert, 





Y Ge Os Newark) . N. J.—Bond Sale.—On May 1 $150,- 


oan ri Fens o warded to the Sinking Fund Commis- 
int My . we are Dy. the County Auditor. Date May 1 amis 
nt 
VANS STON HOOL DISTRICT, Ill.—Bonds Voted.—An election held 


Juby 13 resulted in favor, according to reports, of the proposition to issue 
$40,000 school bonds 


FLATHEAD cous NTY On ance DISTRICT NO. 9, Mont -—Bond Sale .— 
On July 6 $1,400 awarded to the State Board of Land 
Commissioners at ae enom. $50. No other bids were received. 


FORE t Ohio Bond Offering.—Proposals will be r 
ceived tint Ew 12 By R. R. Edwards, Vil. Clerk, for the following 


é "955 ‘Paterson. St. | nds. Denom. $695 50. Due $695 50 yearl 
n April 1 from impe. bon to 1922°incl. we 
10,360 Lima St. impt. bonds. Denom. Go p S8eP. (10) $236. Due $1,036 

yearly on April 1 from 1913 to 19 
Auth. Sec. 3914, Gen. Code. Date Aug. 7 ‘i912. Int. semi-ann. at of- 
fice of Vil. Treas. Cert. check for 5% of bonds bid for, payable to the Vil. 
Treas., required. Bonds to be delivered within 10 days from time of award. 
Purchaser to pay accrued interest. 


FORT SCOTT SCHOOL DISTRICT (P. O.  ceet Scott), 
tion.—An election will be held Aug. 3 to su 
tion to issue $80,000 4%% school-bidg. Sy oy 


FORT WORTH, Texas.—Bond Election.—An election will be held July 27, 
it Ovented. = vote on the a ae to issue $100,000 hospital bonds. . 


FOSTORIA, Seneca County, Ohio.—Bond Sale.—The following bids were 
received on July 16 for the $8, ety 4%% street-im ars bonds (V. 95, p. 66): 
Weil, Roth & Co., Cincin- _$8, 734 00|Seasongood & Mayer, Cin_ $8, 708 00 
Prov. S. B. & Tr. Co , Cin. 8,721 02|Stacy & Braun, Toledo____ 8,706 25 
Hayden, Miller & Co. ‘Clev - 3" 716 00{First Nat. Bank, Fostoria. 8,690 00. 
New First Nat. Bk., Colum. 8, 710 00 


Kan.—Bond Elec- 
mit to the voters the proposi- 


FRANKLIN COUNTY (P. O. Columbus), Ohio.— Bond Sale.—On July 1 
the pla issues of 44% bonds, ating $16,400 roe 94,  P- 1779) Boe 
awarded to the Provident Sav. ani & Trust Co. of Cinc. for $16,655 78 


Gel .559) and int. Other bids follow 
New First Nat. Bk., Col_.$16,639 00] Breed & Harrison, Cinc__$16,585 10 
Seasongood & Mayer, Cin. 16,600 75/] Hayden, Miller & ao. Clev.16,567 00 


GALLUP. McKinley County, New Mex.—Bond Offering.—Further de- 
tails are at hand relative to the offering on Aug. 6 of = $64,000 5% gold 
coup. water and sewer bonds (V. 95, Dp. 66). Proposals for these bonds will 
be received until 2 p. m. on that day by P. J. Dugan, Town Clerk. Auth. 
vote of 111 to 5 at election held Apr. 2. Denom. $1, 000. Date Aug. 6 
1912. Int. J. & J. at the National Bank of Commerce, N. Y. City. Due 
Aes: | 6 jo opt. after Aug. 11932. Cert. check for 1% of bonds” bid for 
require 


GALT JOINT UNION. hear or DISTRICT, Sacramento County, 
Cal.—Price Paid for ted in V. 95, p. 12 8, the Board of Su- 
pervisors on Jaly 2 caus 4 oo bid of $57,482 45 (114 964) submitted by 

the State Board of Control for the $50,000 6% bonds offered on that day. 

The State Board, it is reported, has now advised the Supervisors that its 
bid of $57,482 45 was through inadvertence, whereas, it should have read 
$54,606 10. It is said that the Supervisors have agreed to sell the bonds 
at the latter figure. The only other bid received on July 2 was one of 
$52,701 from J. H. Adams & Co. of Los Angeles. 


GATES (TOWN) SCHOOL DISTRICT NO. 6, N. Y¥Y.—Bond Sale.—oOn 
July 15 $16,600 5% 1-20-yr. bonds were disposed of, we are advised 


GLOVERSVILLE, Fulton County, N. Y.—wNo Action Yet Taken Up to 
July 12 no action had been taken looking towards the issuance of the 
$20,000 bridge bonds voted May 10 (V. 94, p. 1522). 


GRAND JUNCTION, Colo.—Bond Sale.—Wm. E. Sweet & Co. of Denver 
have been awarded $125, 000 sewer bonds at 99.50. The sale, it is stated, 
is subject to the ratification of the voters. 


AVETTE, Benton County, Ark.—Price Paid for Bonds.—The price 
paid for the $21,000 (not $30,000, as reported in V. 94, p. 1717) 6% 5-15-yr. 
(opt.) bonds awarded to W. A. Bushe of Bentonville was 95. Denom. 
$500. Date July 1 1912. 


GREENBURGH, N. Y.—Bond Offering.—Proposals will be received, it is 
stated, until 3 p. m. July 29, by C. D. Millard, Supervisor (P.O. Tarrytown), 
for $27, 000 5-19-yr. (serial) water bonds at not exceeding 5% int. Pay able 
semi-annually. Cert. check for $675 required. 


GREENBURGH UNION FREE SCHOOL DISTRICT NO. 2 (P. O. 
Irvington), Westchester County, Y.—Bond Sale.—On July 15 the $12,- 
00 6 3-14-yr. (ser.) coup. ‘(with priv. of reg.) bonds (V. 95, p. 128) 
wore award to John J. Hart of Albany at 100.81 and int. Other bids 
ollow: 
A i 100.725| RR. M. Grant & Co., N. Y____100.61 
Farson, Son & Co., N. Y___.100.687)| Harris, Forbes & Co., N. Y__100.419 
Douglas Fenwick & Co., N.Y .100.658| Geo. M. Hahn, 100.21 
Estabrook & Co.. N. Y_..-- 100.64 


GREENVILLE, Mercer County, Pa.—Bonds Voted.—The election held 
July 13 is said to "have resulted in favor of a proposition to issue $100,000 
public-improvement bonds. 


GRESHAM, Multnomah County, Ore.—Bond Sale.—On July 6 the $5,000 
6% 20-yr. coup. water-system-ext. bonds (V. 94, p. 1780) were awarded to 
worm Bros. of Portland at par. Denom. $500. Date July 11912. Int. 


GUERNSEY COUNTY (P. O. Cambridge), Ohio.— Bond Sale.—On July 
11 the $5,000 5% 2-6-year (ser.) bonds ( 94, p. 1780) were awarded to. 
Seasongood % Mayer of Cincinnati at 103 .085 and int. Other bids follow: 
Breed & Harrison, Cin____$5,153 50| Weil, Roth & Co., Cin___.$5,095 00 
First Nat. Bank, Cleve____ 5, '137 80 


HAMBLEN COUNTY (P. O. Morristown), Tenn.—Bond Sale.—The 
Tenn. Indemnity Co. of Knoxville was awarded at 103.20, it is stated, 
$25,000 road bonds. 


HAMILTON SCHOOL DISTRICT (e. O. Hamilton), Butler County, Ohio.. 
—No Action Yet Taken.—No action has yet been taken, we are advised 
under date of July 13, looking towards the issuance of the $300,000 bonds 
voted May 21 (V. 94, p. 1522). 


HARDIN COUNTY (P. O. Kenton), Ohio.—Bond Sale.—On July 11 the 
$235,000 4% 1-10-year (ser.) court-house-construction bonds (V. 94, p. 
1780) were awarded to Stacy & Braun of Toledo for $235,319 10 (100. 135), 
interest and blank bonds. Other bids follow: 

New First Nat. Bank, Col__$235,450| Prov. S. B. & Tr. Co., Cin. ee 378 
Weil, Roth & Co., 235,399 Otis & Co., Cleveland. ae 234,000 

It was stated in one of the newspapers last week that these bonds had 

been awarded to the Tillotson & Wolcott Co. of Cleveland. 


On July 9 $8,000 bridge bonds were awarded to the Kenton Savings 
— at 101.125, it is stated. 


RISON COUNTY (P. O. Bethany), Mo.—Bonds Defeated.—An elec- 
tion 48 July 9 resulted in the defeat of the proposition to issue $100,000 


a bonds. The vote was 1,142 to 2,748, according to newspaper 
reports 


HART, Mich.—Price Paid for Bonds.—The price paid for the $12,000 
5% paving bonds awarded to the First Nat. Bank of Hart in June (V. 95, p. 
128) was par. Denom. $1,000. Date Nov. 1 1912. Int. ann. in Nov. 
Due part yearly after 1917. 


HAWTHORNE, Passaic County, N. J.—Bonds Defeated.—An election 
held here July 16 "resulted in the defeat of the proposition to issue $20,000 
street-impt. bonds according to reports. 


soe pPRINGS SCHOOL DISTRICT, Cleburne County, Ark. —Bond 
Edwards of Okla. City was awarded at par the $20,000 5% 
bide. feos f (V. 93, p. 1738). Denom. $1,000. Date May 15 1912. 
Int. J. &J. Due July 5 1942. 


HELENA SCHOOL DISTRICT NO. 1 (P. O. Helena). Lewis and Clark 
County, Mont.—Bonds Voted.—The election held July 13 resulted in favor 
of the proposition to hs. a70. nag 5% 10-20-yr. (opt.) bldg. bonds (V. 94 
p.1717). The vote was 95 


HENDERSON COUNTY "DRAINAGE DISTRICT NO. 2, Ill.—Bonds 
onfered by Bankers.—Bolger, Mosser & Willaman of Chicago are offering to 
investors $152,000 6% bonds. Denom, $500. Date June 15 1912. Int. 
J. & D. at the State Treasurer's office. Due on June 15 as follows: $4,000 
in 1915, $4,500 in 1916, $5,500 in 1917, $6,500-in 1918, $7,500 in 1919 ‘and 
1920, $8,500 in 1921, $9,000 in 1922, $10,000 in 1923, $11,500 in 1924, 1925 


and 1926, $12,500 in 1927 and 1928, $10,500 in 1929.and 1930, and $8,500: 
n 3 
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HIGHLAND PARK, Wayne veunty, Mich.—Bond Sale.—On July 11 
9,500 20-year water-ext. bonds (V. 95, p. 67) were awarded to the 
Security Trust Co. of Detroit for $50,580 (102.18) for 4%s. Date Aug. 1 | 
1912. Int. F.&A. Bids were also received from the Highland Park State 
Bank; Hoehler & Cummings of Tol.; Seasongood & Mayer of Cin.; the First 
N t. Bank of Detroit and C. F. Childs & Co. of Chicago. 


HIGHTSTOWN, Mercer County, N. J.—Bonds Voted.—Reports state that 
the election (V. 94, p. 1717) held recently resulted in favor of the propo- 
sition to issue $35,000 sewer and disposal-plant bonds. 

HOBOKEN, N J.—Bond Offering.—Proposals will be received until 
4 p.m. July 24 by the Mayor and Council, J. H. Londrigan, City Clerk, for 
$25,000 4% coup. or reg. park-impt. bonds. Due Aug. 1 1937. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department, 

HOOD RIVER, Ore.—Bond Sale.—On July 8 five issues of 6% 1-10-yr. 


(opt.) bonds aggregating $23,047 74 were awarded to the Hanchett Bond 
Co. of Chicago at par and int. Int. semi-ann. at the City Treas. office. 

HOUSTON, Harris County. Texas.—Result of Election.—The election held 
July 9 to vote on the question of issuing the several issues of 44% bonds 
(V. 94, p. 1717) resulted as follows, according to local papers: 


Bonds Voted. 
Amoun. Purpose. For. Against. 
DN non swmogues ES page ee me een 1,487 1,347 
ESSERE AE aR A ge nn pon En 1,502 1,333 
Neen nn nt asch ah eh anes @ ait 1,578 1,261 
nt hehe ae he nnene 1,474 1,366 
hes ocaunseede sen 1,446 1,385 
ee Ne ew eeveben 1,519 1,318 
Bonds Defeated. 
SE RC RE Ei ae, .1,399 1,437 


Bonds Registered.—On July 12 $100,000 4% % street-paving bonds (V. 94 
p. 1581) were regis by the State Comptroller. Due $5,000 yearly for 
4 years, $6,000 yearly fOr 3 years, $7,000 yearly for 3 years, then $8,000 
yearly for 4 years and $9,000 for 1 year. 


HOWELL, Livingston County, Mich.—Bond Sale.—On July 16 $34,000 
4%% 5-year . sewer bonds (V. 95, p. 128) were awarded to Alex. Mc- 
Pherson & O06. of Howell at 103.547. The bids follow: 


Alex. MoPherson & Co., N. W. Halsey & Co., Chic.$34,367 00 
PIOWOs dhsd cn cdo - $35,206 04|A.J. Hood & Co., Detroit 34,351 00 

First Nat. Bank, Detroit. 34,765 00|H.C.Speer & Sons Co., Ch.34,341 00 

Hoehler & Cummings, Tol. 34,717 50/ First State & Sav. Bank, 

Bumpus & Co., Detroit... 34,707 00 a eg 34,339 10 


HUMMELSTOWN SCHOOL DISTRICT (P. O. Hummelstown), Dauphin 
County, Pa.—Bond Offering.—Proposals will be received until 12 m. to-day 
(July 20) by T. U. Fegely, Sec., for $8,000 4% coup. school-house-impt. 
tax- bonds. Denom. $500. Date May 29 1912. Int. M. & N. in 
Hummelstown. Due $500 yrly. on May 29 from 1913 to 1928 incl. Cert. 
check for $100, payable to the Sec., required. Purchaser to pay accrued 
interest. Total debt, $8,500. Assess. val., 1911, $824,500. 


'» HUNTSVILLE SCHOOL DISTRICT, Logan County, Ohio.—Bond Sale. 
—Hoehler & Cummings of Toledo were awarded, reports state, $30,000. 
bonds for $31,287 50, making the price 104.29. 


HUTCHINSON. Kans.—Bond Election .—An election will be held Aug. 6, 
reports state, to vote on the question of issuing $30,000 bonds to aid the 
Hutchinson & Western Interurban Ry. It is further reported that a 
proposition to issue $30,000 bonds for covering Cow Creek on Avenue A 
west of Main Street, will also be submitted to a vote on Aug. 6. 


IBERVILLE PARISH SCHOOL DISTRICT (P. O. Plaquemine), La.— 
Bond Sale.—On July 10 the $33,000 5% school bonds (V. 94, p. 1780) were 
a to Cutter, May & Co. of Chicago for $33,057, making the price 
100. lb 


IOWA CITY, lowa.—Bonds Authorized.—The City Council has author- 
ized the issuance of $11,212 32 6% street-impt. bonds, reports state. 


JACKSON COUNTY (P. O. Pascagoula). Miss.—Bonds Proposed.—The 
Road Commissioners of Separate Road Dist. No. 3 have agreed, it is stated, 
to petition the Board of Supervisors to issue $25,000 road bonds. 


JESUP. Ga.—Bond Sale.—On July 15 the $10,000 5% 30-yr. electric- 
light bonds (V. 95, p. 67) were awarded to the Hillyer Trust Co. of Atlanta 
at 100.50. Other bids follow: 

C. H. Coffin, Chicago. _-_-_-- $10,010|J. H. Hilsman & Co., Atlan__$10,000 

Denom. $1,000. Date Aug. 11912. Int. F. & A. 


JOHNSTON TOWNSHIP CENTRALIZED HIGH SCHOOL DISTRICT, 
Trumbull County, Ohio.—Bond O/fering.—Proposals will be received until 
12 m. July 27 by W. H. Law, Clerk Bd. of Ed., for $3,500 5% refunding 
bonds. Auth., Sec. 5656, Gen. Code. Denom. $350. Date Mch. 1 1912. 
Int. M. & 8. Due $350 each six months from Mch. 1 1913 to Sept. 1 1917 
incl. Purchaser to pay accrued interest. 


KELSO, Cowlitz County, Wash.—Bond Election.—An election will be 
held Aug. 5 to vote on the question of issuing $14,000 city-hall bonds, 
according to reports. 

KENTON, Ohio.—Bond Sale.—On July 12 the Kenton Building & Loan 
Co. was awarded, reports state, $39,600 5% street-impt. bonds for $41,100 
(103.78) and interest. 


KEYSER SCHOOL DISTRICT, Mineral County, W. Va.—Bond Sale.— 
On July 5 the $15,000 5% school bonds (V. 94, p. 1780) were awarded at 
par—$6,000 to the First Nat. Bank of Keyser, $1,000 to M. E. Dye of 
Keyser and $8,000 to the Citizens’ Nat. Bank of Westernport. Denom. 
$500. Date Aug. 1 1912. Int. ann. in Aug. Due from Aug. 1 1922 
to 1929. 

LACLEDE COUNTY (P. 0. Lebanon), Mo.—Bond Sale.—The $50,000 
Lebanon Road Dist. No. 1 bonds offered on June 8 (V. 94, p. 1522) have 
been purchased by W. [. Diffendorffer, Cashier of Bank of Lebanon, at 
100.20, reports state. 

LA GRANGE, Lorain County, Ohio.—Bond Sale.—On July 15 the $4,000 
5% 4\%-yr. (av.) stone-road-impt. (village’s portion) bonds (V. 94, p. 1780 
were awarded to Stacy & Braun of Toledo for $4,054 75 (101.368) and int 
Other bids follow: 

Spitzer, Rorick & Co., Tol_..$4,051| New First Nat. Bk., Col____- $4,043 


LAWRENCE COUNTY (P. 0. Monticello), Miss.—Bond Offering.— New 
Orleans papers state that the Board of Supervisors has decided to advertise 
for bids for $50,000 court-house and $25,000 bridge bonds. 


-LEHIGH, Webster County, lowa.—Bonds Voted.—According to reports; 
an election held July 15 resulted in favor of the proposition to issue $20,000 
bonds for an electric-light and water-works plant. The vote was 260 ‘‘for’’ 
aiid 87 ‘‘against.”’ 


<LEONIA, N. J.—Bond Election Proposed.—An election will be held the-+ 


5 





sewer bonds. | 
na one SCHOOL DISTRICT (P. O. Leonia), Bergen County, N. J.— 


Offering.—Proposals will be receivéd until 8 p. m. July 22 by L. Dut 
Winkelman, Dist. Clerk, for $65,000 44% op (re priv. of reg.) schook}, 
;. 2R 


bends. Denom. $1,000. Date July 1 1912 .J. & J. at the Columbian. 

pkerbocker Trust Co., N. Y. City: Due $1,000 yriy. on July. 1 from 
1980 to 1924 incl., $3,000 on July 1 from 1925 to 1929 incl. and $5,900 yrly 
on July 1 from 1930 to 1938 incl. Bonds will be certified as to genuine- 
ness by the Columbia-Knickerbocker Trust Co. 
has been approved by Hawkins, Delafield & Longfellow, N. Y. City, whose 
opinion will be furnished to the purchaser. Cert. check on an incorporated 
bank or trust company for 5% of bonds bid for, payable to F. H. Trow, 
Custodian, required. Purch. to pay accrued int. Bids to be made on 
blank forms to be furnished by the district. 


LEWISTON, Cache County, Utah.— Bond O/fering.—Proposals will be 
received until 2 p. m. July 23 by Jos. seh Aa Pres. Bd. fo Trustees, for 
the $47,000 5% 10-20-year (opt.) bonds. enom. $1,000. Int. J. & J. 


& LIMA, Allen County, Ohio.—Bonds A uthorized.—An ordinance was passed 
= 1 providing for the issuance of $2,250 5% Brice Ave.-impt. asseesmont 
bonds. Denom. $250. Date July 1 1912. Int. ann. in Sept. at oftice 
of Sinking Fund Trustees. Due $250 yrly.onSept. 1 from 1913 to 1921 inc. 


KPORT. Niagara County, N. Y.—Bond Offering.—Proposals will 
be received until 12 m. to-day (July 20) by B. M. Hutcheson, City Treas., 
for $14,000 5% reg. school-repair bonds. Auth., Chap. 729, Laws of 1868, 
as amended by Chap. 483, Laws of 1895. Denom. $3,500. Date July 20 
1912. ‘Int. J. & J. at office of the City Treas. Due in four equal annual 


‘awarded to Riggs & McLane and Jenkin, Whedbee & Poe o 


latter part of August, it is stated, to vote on the question of issuing $23,000 f 
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27 80 was also received from the Farmers’ & 


learn that on July 12 $25,600 5% street-im 

7 . Tro m 

to Adams & Co. of N. Y. at 102.50. A bid of $ on 
erchants’ Sav. Bank of 


ort. Denom. $2,560. Date July 15 1912. Int. ann. in December. 


Due $2,560 yrly. Dec. 1 1913 to 1922 incl. 


LONGVIEW, Gregg County, Texas.—Bonds Registered.—On 
Soaintredl 7% 20-40-yr. (opt.) water-works bonds were soatatenclh by B am 


LOS GATOS, Cal.—Bonds Proposed.—The issuance of $1 
impt. bonds is being considered, it is stated. of $100,000 street 


LYNN, Mass.—Temporary Loan.—A loan of $100,000 due April 2 1 
has been awarded, it is stated, to R. L. Day & Co. of Boston at 3.92 % aise’ 


MACOMB, McDonough County, Ill.—Bond Sale.—On July 2 the $7,000 
4%% engine-house bonds (V. 94, p. 1780) were awarded, reports state, to 
the Union Nat. Bank for $7,040 38, making the price 100.576. 


McALESTER, Okla,—Bonds Voted.—An election held recently resulted, 
it is stated, in favor of the question of issuing the $60,000 school bonds. 

Bond Sale.—We are advised that Spitzer, Rorick & Co. of Toledo have 
been awarded the $32,210 6% 25-yr. warrant-funding bonds described in 
V.94, p. 1522. The price paid was par and blank bonds. 


MAMARONEC K, Westchester County, N. Y.—Bond Sale.—On July 18 
Geo. M. Hahn of N. Y. was awarded at 100.28 for 4.40s the following bonds: 
$20,000 sewer bonds. Denom. $1.000. Due $1,000 yearly Aug. 1 1917 

~e to 1936, _ sive. 
: street-pavin ongs. Denom. $1,000. Due $1,000 yearly Aug. 1 
1917 to 1931. inclusive. ~ ’ 4 . r 


12,500 fire-house bonds. Denom. $500. Due $500 yearly Aug. 1 1916 
to 1940, inclusive. 
6,000 bridge bonds. Denom. $500. Due $500 yearly Aug. 1 1917 to 


1928, inclusive. 
Date Aug. 11912. Interest semi-annual. 


MARION COUNTY (P. O. Marion), Ohio.—Bond O/fering.—Proposals 
will be received until 12 m. Aug. 3 by J. H. Clark, Attorney, for the fol- 
lowing 5% coupon bonds: 
$8,900 Rubins Joint Co. Free Turnpike road bonds. Denom. (2) $670, 
(2) $720, (2) $750, )2) $780, (2) $820, (1) $860 and (1) $560. Due 
$670 March 1 and Sept. 1 in 1913; $720 March 1 and Sept. 1 in 1914: 
$750 March 1 and Sept. 1 in 1915; $780 Marchi an Sept. 1 in 1916: 
ae cK and Sept. 1 in 1917; $860 March 1 1918 and $560 
ept. . 
11,400 Emahizer Free Turnpike road bonds. Denom. (2) $540, (2) $580, 
' (2) $600, (2) $630, (2) $660, (2) $700, (2) $730, (2) $770, (1) $800 
and (1) $180. Due $540 March 1 and Sept. 1 1913, $580 March 1 
and Sept. 1 1914, $600 March 1 and Sept. 1 1915, $630 March 1 and 
Sept. 1 1916, $660 March 1 and Sept. 1 1917, $700 March 1 and 
Sept. 1 1918, $730 March 1 and Sept. 1 1919, $770 March 1 and 
Sept. 1 1920, $800 March 1 1921 and $180 Sept. 1 1921. 
Date Sept. 1 1912. Int. M. & S. at the County Treas. office. Cert. 
check for $100 on a bank in Marion County for each issue bid for is required. 


MARION COUNTY (P.O, Fairmont), W. Va.—Bond Election Proposed .— 
The matter of holding an election to vote on the issuance of $400,000 road 
bonds is being agitated, it is stated. 


MARLETTE, Sanilac County, Mich.—Bond Offering —Proposals will be 
received until 8:30 p. m. July 23 by H. D. Jeffords, Village Clerk, for 
$4,000 electric-light refunding and $5,000 water-works-extension bonds. 
Denom. $1,000. Int. rate not fixed. Due $1,000 yearly from 1913 to 
1921, incl. Certified check for $200 required. 


MARYSVILLE SCHOOL DISTRICT (P. O. Marysville), Ottawa County, 
Ohio.——Bonds Defeated.—The election held July 15 resulted, reports state, 
in defeat of the proposition to issue the $110,000 bonds (V. 95, p. 67.) 


MATAGORDA COUNTY DRAINAGE DISTRICT NO. 8, Texas.—Bonds 
Registered.—On July 12, $27,950 5% bonds sold in February (V. 94, p. 
781) were registered by the State Comptroller. Due $500 yearly. 


MEDING, Minn.—Bonds Offered by Bankers.—Ulen & Co. of Chicago are 
offering to investors the following 6% bonds: 
$3,000 town-hall bonds. Due $1,000 on Dec. 1 in 1914, 1915 and 1917. 

7,000 road and bridge bonds. Due $1,000 yearly Dec. 1 1914 to 1918 
and $2,000 Dec. 1 1919. 

Denom. $1,000. Date June 11912. Int. annually in June at the Corn 
Exchange Nat. Bank in Chicago. Bond debt, $10,000. Assessed valua- 
tion, 1910, $211,621. Real valuation (est.), $600,000. 


MERCER COUNTY (P. O. Celina), Ohio.—Bond O/fering.—Proposals 
will be received until 10 a. m. Aug. 6 by J. L. Morrow, County Aud., for 
$35,000 444% coup. Wabash Ditch impt. No. 541 bonds. Auth., Title 6, 
Chap. 1, Sec. 22h, Rev. Stats., and amendments thereto. Denom. $500. 
Date Sept. 1 1912. Int. M. & S. at office of the County Treas. Due 
$7,000 yrly. on Sept. 1 from 1913 to 1917 incl. Cash deposit of $500 re- 
quired. Bonds to be delivered Sept. 1. 

Bond Sale.—On July 16 $3,300 5% Sill Free Turnpike bonds were 
awarded to the Commercial Banking Co. of Celina for $3,349, making the 
price 101.484. The New First Nat. Bank of Columbus bid $3,334. Denom. 
$300. Date August 28 1912. Int. ann. Due $300 yrly. 1914 to 1924 incl. 


MERIDIAN SCHOOL DISTRICT (P. O. Meridian) , Idaho.—Bonds Voted. 
—According to reports, an issue of $35,000 building bonds has been voted. 


MERIDIAN INDEPENDENT SCHOOL DISTRICT ‘(P. O. Meridian). 
Basque County, Texas.—Bonds Registered.—On July 12 $21,000 5% 40-year 
school bonds were registered by the State Comptroller. 


MIDDLETOWN, Orange County, N. Y.—Bond Offering.—Proposals 
will be received until 2 p. m. July 22 by I. B. A. Taylor, City Clerk, for 
$17,000 4%% reg. school bonds. Denom. $1,000. Date July 1 1912. 
Int. J. & J. at office of the City Clerk. Due July 11922. Cert. check or 
bank draft on a N. Y. State bank or trust company for 2% of bonds bid 
for, payable to the City Clerk, required. 


MONTCLAIR, Essex County, N. J.—Bond Offering.—Further details 
are at hand relative to the offering on Aug. 5 of the $100,000 police and 
fire-sta.-imp. and $261,000 school-bidg.4 4% gold coup. bonds (V.95,p.129) . 
Proposals for these bonds will be received until 8 p. m. on that day. by 
Harry Trippett, Town Clerk. Denom. $1,000. Date Aug. 1 1912. Int. 
F. & A. at the Bank of Montclair. Due Aug.11942. The validity of these 
bonds has been approved by Hawkins, Delafield & Longfellow, N. Y. City, 
whose opinion will be furnished, without charge, to the purchaesr. Cert. 
check for 2% of bid, payable to S. H. Wenck, Town Treas., required. 


MONTGOMERY COUNTY (P. O. Rockville), Md.—Bond Sale.—On 
July 16 the $47,000 44%% coup bonds (2 issues)—V. 94, P; 1719—were 
B 


, altimore for 
$47,472 (101.004) and interest. Other bids follow: 
Baker, Watts & Co., Balt_$47,219 70| Townsend Scott &Son, Balt $46,83597 
C.E. Denison & Co., Bost. 47,052 40| Jno. E. West (for $3,000 bds.) __ Par 


MONTICELLO, Ga.—Bond Sale:—On June 20 $15,000 5% water and 
light impt. bonds were awarded to the Farmers’ Nat. Bank in Monticello at 
101.25. Denom. $1,000. Date July 11912. Int. J. & J. 


MONTROSE, Pa.—Bond Sale-On April 29 $3,600 5% sewage-disposal 
‘bonds were awarded to H. E. Cooley at 102.125. Denom. $100, . Date 
“May 11912. Int.M. & N. Duefrom 1916 to 1920. 


MORRISTOWN SCHOOL DI ICT (P. O.. Morristown), Morris Coun 
J.—Bond Offering.—Prop will be received until 11 a. m. July: 26 by 
00 444% coupon repair bonds voted 
May 20 (V. 94, p. 1523). Denom. (24) $500, (30) $1,000. Date Aug. 1 
1912. Int. F. & A. Due $8,000 Aug. 1 1922 and $34,000 Aug. 1 1932. 
Bonds to be delivered Aug. 1. 


MT. PULASKI SCHOOL DISTRICT, Logan County, Ill.—Bonds Voted. 
—An election held July 6 resulted in favor, reports state, of the proposition 
to issue $45,000 township high-school-building bonds. 


MT. VICTORY SCHOOL DISTRICT (P. O. Mt. Victory), Hardin County, 
Ohio.— Bond Sale.—On July 13 the $30,000 4 4% 1-20-year (serial) building 
bonds (V. 95, p. 129) were awarded to the First Nat. Bank of Cleveland for 

31,067 90 (103.557) and int. Other bids follow: 

tis & Co., Cleveland_-_-_-__-.- $30,951 |Seasongood & Mayer, Cin___$30,729 
Hayden, Miller & Co., Cleve. 30,870|Spitzer, Rorick & Co., Tol___ 30,534 
Weil, Roth & Co., Cincin..._ 30,810|S. A. Kean & Co., Chicago__*30,100 
Stacy & Braun, Toledo- ---- 30,745 

* And blank bonds. 


MOVILLE, Woodbury County, lowa.—Purchaser of Bonds.—The “ 
chaser of the $7,800 514% 10-20-yr. (opt.) electric-light bonds (v.95, 


‘ 
x 








installments from Nov. 15 1912. Cert. check for 2% of bid, payable to the ) 
city of Lookport, required 


p. 129) was Geo. M. Bechtel & Co. of Davenport for $7,870, maki 
price 100.897. Denom. $500. Date July 1 1912. Int. J. & J. <a the 
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ty, Ohio.—Bond Offering.— ' 
NEWBURGH HEIGHTS, Cuyahoga Coun y pons. fering 


1 be received until 12 m. Aug. 1 smith, Vil. 


Clerk (5404 Harvard Ave., Cleveland), for $20,000 4 %% coup. water- 


8-CO . bonds. Denom. $1,000. Date July 11912. Int. J. & J. 
} sag ne ios, Cert. check on a Cleveland bank for 5% of bonds bid 
for requ . Bids to be made on blank forms furnished by the Vil. Clerk. 


2, Pa.—Bond Offering.—Proposals will be received until 
8 hee teem Sp P. Williams, City Clerk, it is stated, for the $75,00044%% 
15-20-yr. (opt.) sewer-impt. bonds (V. 94, D. 1077). Int. semi-annual. 
Certified check for $500 required. 


TFORD, Oneida County, N. Y.—Bonds Not Sold.—No award 
on ads ton ie it is stated, of the $44,000 44%% 1-22-year (ser.) reg. 
Sewer Dist. No. 1 tax-free bonds (V. 95, p. 68). They are being re-offered 
as 4s. 


OL DISTRICT (P. O. New Knoxville), 
eaiine NOK VES Sones Vieleoted Re orts state that the election 
aug July 2 resulted in the defeat of the proposition to issue $17,000 school- 
building bonds (V. 94, p. 1781). 


PHIA SCHOOL DISTRICT, Ohio.—Bonds Defeated.— 
MR a lng tH the $110,000 bidg. bonds (V. 94, p. 1781) was 
defeated, it is stated, at the election held July 16. The vote was 533 to 776. 


T, Campbell County, Ky.—Bond Sale.—On July 15 the $50,000 
an Ag SE , street-impt. bonds (V. 94, p. 1781) were awarded to the 
Newport Nat. Bank at 100.8015 and int. Other bids follow: 

German Nat. Bank, Newp’t.$50,256| Prov.Sav.Bk. &Tr.Co., Cin. .$49,500 
Seasongood & Mayer, Cin... 50,212| Weill, Roth & Co., Cin-...-..-. 49,255 

T. R. 1.—Temporary Loan.—A loan of $40,000, due Sept. 5 
ste was ae tinted on July 11 with Estabrook & Co. of Boston at 3.49% 
discount. 

NEWTON FALLS, Trumbull County, Ohio.— Bond Sale.—On July 15 
the $15,000 44% 8 %-yr. (av.) coup. (village’s portion) street-impt. bonds 
(V. 94, p. 1719) were awarded to the First Nat. Bank of Newton Falls at 


102.789 and int. Other bids follow: 

Otis & Co., Cleveland. ---.- $15,401|Seasongood & Mayer, Cin...$15,275 
Tillotson & Wolcott Co., Cle. 15,399| Hayden, Miller & Co., Cleve. 15,270 
First Nat. Bank, Cleve_-_-_-_. 15,397 |Stacy & Braun, Toledo_-_-_-- 15,200 


Hoehler & Cummings, Toledo 15,313 Spitzer, Rorick & Co., Tol... 15.160 
New First Nat. Bank, Col... 15,301 ell, Roth & Co., Cin... .--- 15,143 


NORMAN, Cleveland County, Okla.—Bond Election.—According to re- 
rts, an election will be held Aug. 6 to vote on the proposition to issue 
20,000 South Canadian River bridge bonds. 


NORTH CATASAUQUA SCHOOL DISTRICT, Pa.—Bonds Voted.—An 
election held recently resulted in favor of the proposition to issue $33,000 
school bonds. The vote, according to reports, was 168 to 106. 


NORTH GLENDALE SCHOOL DISTRICT, Cal.—Bond Sale.—It is 
stated that Torrance, Marshall & Co. of Los Angeles were awarded for 
$31,000 (103.33) an issue of $30,0 0 bonds. 

NORTH HEMPSTEAD (P. O. Manhasset), Nassau County, N. Y.— 
Bond Offering.—Proposals will be received until July 23, reports state, for 
$14,000 East Williston Water District bonds. 


NORTH PLAINFIELD SCHOOL DIST.—(P. O. Plainfield), Union 

nty, N. J.—Bond Offering.—Proposals will be received, it is stated, 

until 8 p. m. July 29 by ©. M. Dolliver, Clerk, for $18,000 4%% 11 \%-year 

ove.) — bonds. A similar issue of bonds was offered on July 15. 
° , Dp. ” 


NORWOOD, Hamilton County, Ohio.—Bond Offering.—Proposals will 
be received until 12 m. July 29 by W. E. Campbell, City Aud., for the fol- 
lowing 44%% bonds: 
$4,967 55 sidewalk-impt. assess. bonds. Denom. $100 or multiples there- 

of. Date May 16 1912. Int. ann. Due one-tenth part yrly. 
from 1913 to 1917 incl. Amount of bonds to be issued may be 
reduced by the amount of assessments paid in cash prior to 
date of sale. 
4,000 00 water-main-extension bonds. Denom. $500. Date July 29 
1912. Int. semi-ann. Due July 29 1932. 
Cert. check for 5% of bonds bid for, payable to the City Treas., required. 


OGDENSBURG, St. Lawrence County, N. ¥Y.—Bond Sale.—-The $100,- 
000 44% street-impt. bonds offered on July 17 (V. 95, p. 129) were 


awarded to local banks at 100.9. Denom. $500 and $1,000, to suit pur-. 


chaser. Date June 1 1912. Int. Mch. & Sept. Due $5,000 yearly be- 
ginning Sept. 1 1913. 


ONEIDA, Madison County, N. Y.—Bonds Not Sold.—No award was 
made on July 15 of two issues of bonds aggregating $9,636 70. 


‘ ONAWA, Monona County, lowa.—Bond Sale.—On July 9 $10,000 5% 
nee refunding bonds were awarded, reports state, to C. F. Childs & Co. 
of Chicago at 103.65——a basis of about 4.72%. 


ONTARIO, Cal.—Bond Election.—An election to vote on the issuance of 
$25,000 or $30,000 street and fire-department bonds is being considered, 
according to reports. 


ORLEANS COUNTY (P. O. Albion), N. ¥Y.—Bond Offering.—Geo. W. 
Bennett, County Treas., will sell at private sale on July 24 $21,750 5% road 


bonds. Denom. (1) $750, (21) $1,000. Date July 101912. Int. M. &S. 
Due March 10 1918. 


OSAGE CITY SCHOOL DISTRICT. Kan.—Bond Sale.—An issue of 
$25,000 44% 5-20-year (ser.) coup. bidg. bonds has been awarded to the 
Osage County Bank at par. Date July 11912. Interest J. & J. 


OSCEOLA COUNTY (P. O. Kissimmee), Fla.—Bonds Proposed.—The 
County Commissioners have, it is said, named a committee to investigate 
the advisability of issuing $500,000 road bonds. 


OTTAWA COUNTY (P. O. Port Clinton), Ohio.—No Bonds Sold.—We 
are advised that the reports stating that $8,400 4%% bonds had been 


awarded to the Seourity Sav. Bank & Trust Co. of Toledo (V. 94, p. 1719) 
are erroneous. 


OXNARD, Ventura County, Cal.—Bonds to Be Re-advertised.—We are 
advised that the two issues of 5% gold coupon bonds, aggregating $130,000, 
offered on June 25 (V. 94, p. 1644) will be re-advertised. 


PAGE SCHOOL DISTRICT, Fresno County, Cal.—Bond Sale.—On July 9 
$11,000 6% bidg. bonds were awarded, it is stated, to E. H. Rollins & 
Sons of San Francisco at 104.27. Denom. $500. Int. ann. on July 1. 
Due $500 yearly July 1 1914 to 1935 incl. 


PALACIOS INDEPENDENT SCHOOL DISTRICT (P. O. Palacios). 
Matagorda County, Texas.—Bonds Registered.—On July 12 the $25,000 
3% 20-40-year (opt.) school bonds sold in March (V. 94, p. 782) were regis- 
tered by the State Comptroller. 


PALO ALTO, Santa Clara County, Cal.—Bonds to Be Taken by City.— 
We are advised that as no bids were received on July 8 for the $20,000 
40-year light and water, $12,500 15-year power-plant and $3,500 15-year 
oil-pipe line 5% bonds (V. 94, p. 1781) that they will be purchased from 
surplus funds in the city treasury. 

PANA, Ill.—Bond Election.—An election will be held Aug. 3, reports 
state, to vote on the question of issuing $30,000 park bonds. 


PENFIELD TOWNSHIP ROAD DISTRICT, Lorain County, Ohio.— 
Bond Sale.--On July 12 the $8,000 414% coupon road-impt. bonds (V. 94, 
p. 1781) were awarded to Hayden, Miller & Co. of Cleveland at 101.05 and 
interest. Other bids follow: 


Seasongood & Mayer, Cin__$8,053 00|Stacy & Br 
New First Nat. Ble, Colum, 8.043 75) ene © ereU Toledo. ---$8,010 50 


PERRY TOWNSHIP, Columbiana County, Ohio.—Bond Sale.—O 
July 9 the $25,000 5% 1-10-yr. (ser.) coup.’ road-impt. ‘bends (¥. 94, 


p. 1781) were awarded to Hayden, Miller & Co. of Cleve. at 103.78 and int., 
it is stated. 


PHILLIPS COUNTY (P. O. Phillipsburg), Kan.—No Bonds Voted.— 
We are advised that the reports stating that this county voted $60,000 
court-house and jail bonds (V. 94, p. 1523) are erroneous. 


PLYMOUTH SCHOOL DISTRICT (P. O. Plymouth). Luzerne Count 
Pa.—Bond Sale.—On July 17 the $42,500 5% 16 1-3-year (average) cans 
free bonds (V. 95, p. 130) were awarded to Harris, Forbes & Co. of N. Y. 
for $44,718 93 (105.244) and int.—a basis of about 4.54%. Other bids 


follow: 
Graham & Co., Phila____$44,002 00/H. P. Taylor & Co $43,375 65 


Edw. V. Kane & Co.,Phila 43,906 75|A.B. Leach & Co, N.Y. 42.963 00 
M.M.Freeman&Co.,Phila_ 43,444 00| Hanchett Bond Co., Chic. 42,925 00 


POOLER, Chatham County, Ga.—Bond Election.—An election will be 
held Aug. 10 to wove on the proposition to issue $10,000 6% water-works 





and fire-department bonds. Int. ann. Due $1,000 yearly 1915 to 1920, 
inclusive, $2,000 in 1921 and $2,000 in 1922. 


ND, Ore.—Bond Sale.—On July 8 $99,675 65 6% 10-year impt. 
nents ane awarded to W. F. White at 104, reports state, F, . 


PORTSMOUTH, Ohio.—Bond Sale.—On July 16 the $14,000 4% coup. 
nredent. ponds (V. 94, p. 1782) were awarded to the Security Sav. Bank 
& Trust Co. of Portsmouth at 100.40 & int. Due $5,000 May 1 1917 and 
1918 and $4,000 May 1 1919. Other bids follow: 

First Nat. Bank, Portsm_$14,052 apt First Nat. Bk., Col__$14,016 00 
Prov .Sav.Bk.&Tr.Co.,Cin. 14,022 40 


SMOUTH, Norfolk County, Va.—Bond Offering.—Proposals will 
MA ibs it is stated, until 12 m. August 29 by ! P. Giater. Sity Clerk, 
for $275,000 4%% 30-yr. paving and street.impt. bonds. Interest semi- 
annual. Cert. check for 2% required. 


E COUNTY (P. O. Eaton) , Ohio.— Bond Sale.—On July 13 $1,648 
4 1.” ditch -conatenasiot bonds (4 issues) were awarded to J. B. Runyon 
and A. E. Ashinger of Eaton fer $1,655 35, making the price 100.446. Int. 
J.&J. Due part every six months to July 13 1915. 


INE COUNTY (P. O. Racine), Wis.—Bond Offering.—Proposals will 
we ooaved until 12 m. July 29 by J. J. Patrick, County Treas., for the 
$165,000 4% coupon court-house-construction bonds, $50,000 of which were 
recently offered without success (V. 95, p. 68). Denom. $1,0 0. Date 
July 11912. Int. J. & J. at the County Treas. office. Certified check or 
draft for $5,000 is required. Official notice states that the county has 
never defaulted. 


EADING, Hamilton County, Ohio.— Bond Sale.—On July 15 the $35,- 
000 4% 30-yr. (village’s portion) sewerage bonds (V. 04, p. 1720) were 
awarded to Mayer, Deppe & Walter of Cin. at 101.82 and int. Other bids 
follow: 


Davies-Bertram Co., Cin. ...$35,578 | Prov.Sav.Bank & Tr.Oo.,Cin_$35,360 
Stacy & Braun, Toledo----- 35,566|German Nat. Bank, Cin__.. 35,313 
Fifth-Third Nat. Bank, Cin. 35,497| Breed & Harrison, Ripple 35,269 
Weil, Roth & Co., Cin.---- . 35,490; Atlas Nat. Bank, Cin... - 35,219 
Reading Bank, Reading---. 35,462|A. E. Aub & Co., Cin______- 35,103 





RED LAKE FALLS, Red Lake County, Minn.—Bonds Offered by Bankers. 
—In an advertisement on a preceding page Edwin White & Co. of St. Paul 
are offering to investors the $25,000 6% coupon water-works bonds pur- 
chased by them on June 4, as stated in V. 94, p. 1644. 


RED OAK TOWNSHIP, No. Caro.—Bond Offering Postponed.—The 
offering of the ° gee 30-year coupon road bonds which was to have been 
held July 18 (V. 95, p. 130) has been postponed until Aug. 1. 


VILLE, Perry County, Ohio.— Bond Sale.—On July 9 the $1,000 
6% came. Main St. impt. bonds (V. 94, p. 1644) were awarded to M. S. 
Pond of Somerset at 100.10, it is stated. 


RICHLAND TOWNSHIP SCHOOL DISTRICT, Logan County, Ohio.— 
Bond Sale.—On July 8 the $4,000 4% coup. tax-free bldg. bonds (V. 95, 
p. 68) were awarded, it is stated, to Barto, Scott & Co. of Columbus at 
102.40. Due $1,000 1920, 1922, 1924 and 1926. 


ROCHESTER, N. Y¥Y.—Note Offering.—Proposals will be received until 
2 p. m. July 25 by E. S. Osborne, City Comptroller, for $300,000 local- 
impt. and $24,000 ort 3 notes payable 8 months from Aug. 1 1912. 
Bidders to designate rate of interest and denomination of notes desired. 


ROCKWOOD, Somerset County, Pa.—Bonds Voted.—An election held 
recently resulted in favor of the proposition to issue $5,000 5% street- 
paving bonds. The vote was 45 to 25. 


ROSALIA, Whitman County, Wash.—Bond Ofjfering.—Proposals will be 
received until 10 a. m. Aug. 2 by E. G. Chandler, Town Treas., for $9,000 
old coupon city-hall bonds at not exceeding 6% int. Auth., page 261, 
ll 1-10, Laws of 1891. Denom. $1,000. Date Aug. 1 1912. Int. 
F.&A. at office of Town Treas. or at Washington fiscal agency in New York. 
Due Aug. 1 1927. Certified check for 10% of bid, payable to the Town 
Treasurer, required. Purchaser to pay accrued interest. 


RUSH SCHOOL DISTRICT (P. O. Lucasville), Scioto County, Ohio.— 
Bond Sale.—On July 13 the $2,500 5% 9-13-yr. (ser.) coup. tax-free bidg. 
bonds (V. 95, p. 68) were awarded to the Ohio Valley Bank of Portsmouth 
re tbe a = int. A bid was also received from Seasongood & Mayer 
oO ncinnati. 


ST. ALBANS, Franklin County, Vt.—Bond Sale.—The $12,000 4%% 
8-10-year (serial) U.S. deposit fund bonds, offered but not sold on May 27 
(V. 94, p. 1524), were awarded in June at private sale to the Bellows Free 
Academy Fund for $12,244 (102.03) and interest. 


ST. CLAIR COUNTY SCHOOL DISTRICT (P. O. East St. Louis), I1l.— 
Bids Rejected.—Ali bids received on July 1 for the $30,000 school bonds 
offered on that day (V. 94, p. 1720) were rejected. 


ST. PAUL, Minn.—Bond Sale.—On July 15 $24,947 48 Fifth St. apt. 
assess. bonds were awarded, it is reported, to Edwin White & Co. of St. 
Paul as 54s. An issue of $17,729 25 Fourth St. impt. assess. bonds was 
also sold on July 15, the aw rd being as follows: $10,000 to the trustees 
of the Grand Lodge, Sons of Herrman, as 5s, $2,500 to Geo. B. Mattoon as 
4s and $5,229 25 to Edwin White & Co. as 5 4s. 


SANDUSKY, Erie County, Ohio.—Bond Sale.—The $100,000 4% coupon 
tax-free peng veces oon then of bonds offered on July 10 (V. 94, p. 1720) 
were sold to Stacy & Braun of Toledo at 100.555 andint. Other bids follow: 
Seasongood & Mayer, Cin__$100,180/C. E. Denison & Co., Clev._$100,272 


Weil, Roth & Co., Cinc____ 100,350! Barto, Scott & Co., Colum__ 100,021 
Hayden, Miller & Co., Clev. 100,310! Tillotson & Wolcott Co.,Clev.100,077 
Otis & Co., Cleveland___-_-_- 100,150) Fifth-Third Nat. Bk., Cinc_*100,205 


Citizens’ Bank. Co., Comm’! 
Nat. Bk. and Third Nat. 
Exch. Bank, Sandusky... 100,200 


* Received after time set for opening bids. 

All bidders offered accrued int. in addition to their bids. 

Bond Ofjering.—Proposals will be received until 12 m. Aug. 15 by Fred. 
W. Bauer, City Aud., for the following 4% improvement bonds: 
$10,000 Taylor St. impt. bonds. Due $1,000 yearly on Aug. 1 from 1913 

to 1922 inclusive. 
3,500 Huron Ave. impt. bonds. Due $500 yearly on Aug. 1 from 1913 
to 1919 inclusive. 

Denom. $500. Date Aug. 1 1912. Int. F. & A. at office of the City 
Treas. Separate bids must be made for each issue and each bid must be 
accompanied by a cert. check for $500, payable to H. A. Wiesler, City Treas, 


SAN FRANCISCO, Cal.—Bond Award.—The $5,300,000 5% serial bonds 
offered for sale on July 1 were awarded to the syndicate composed of 
N. alsey & Co., A. B. Leach & Co., Watson & Pressprich, Bond & 


Goodwin, Harvey Fisk & Sons, Blake Bros. & Co. and Adams & Co. of 
N. Y. at 104.572 (V. 95, p. 69). 


SAN LEANDRO, Cal.—Bond Election Proposed.—Papers state that the 
Board of Town Trustees has been petitioned to call an election to vete on 
the question of issuing $35,000 street-impt., $15,000 city-hall, $5,000 fire- 
station and $5,000 fire-alarm-system bonds. 


SENATOBIA CREEK DRAINAGE DISTRICT (P. O. Senatabia), Tate 
County, Miss.—Bond Offering.—Proposals will be received until Aug. 1 by 
W.E. Still, Sec., for $10,000 5% 20-yr. coup. bonds. Date Aug. 1 1912. 


SHAKER HEIGHTS VILLAGE SCHOOL DISTRICT, Cuyahoga County, 
Ohio.—Bond Offering.—Proposals will be received until 12 m. Aug. 9 by 
C. A. Palmer, Clerk Bd. of Ed., at the First Nat. Bank, Cleveland, for 
$60,000 44%% coup. school-bidg. bonds. Auth. Sees. 2294, 2295, 7626, 
7627, 7629 and 7630, Gen. Code. Denom. $1,000. Date ‘‘day of sale.’’ 
Int. A. & O. at office of Vil. Treas. Due $3,000 yearly on Oct. 1 from 1916 
to 1935 incl. Cert. check on a bank other than the one making the bid, for 
10% of bonds bid for, payable to the District Treas., required. Bonds 
to be delivered within 10 days from time of award. Purchaser to pay 


Mayer, Deppe & Walter, ry 
Cincinnati *100,370 





accrued interest. 


SHALER TOWNSHIP, Allegheny County, Pa.—Descriptton of Bonds.— 
The $30,000 4 %% shcool bonds awarded on May 31 toJ.S. & W.S. Kuhn 
Inc., of Pittsburgh (V. 94, p. 1720), are in denominations of $1,000 each. 


Date June 11912. Int.J.&D. Due serially from 1920 to 1938. Bonds 
are tax-exempt. 


SIDNEY, Cheyenne County, Neb.—Bond Sale.—The H. G. Speer & Sons 
Co. of Chicago has purchased at par $22,000 5% sewer bonds. Denom. 


$500. Date May 11912. Int. ann.in Jan. Due 20 years, optional after 
5S years. V.94, p. 1524. 


SILVER SPRINGS, Wyoming County, N. ¥Y.—Bona Sate,—On July 11 
$3,000 reg. water-works bonds were awarded to Adams & Oe. ef N. Y. for 
$3,004 (100.133) and int. for 4.80s. Other bids follow: 
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Authority vote or 34 to 0 at an election held June 18. Denom. $200. 
Date Aug. 11912. Int. annually at the Silver Springs Nat. Bank. Due 
$200 yearly Aug. 1 1917 to 193i, inclusive. 


SKIATOOK, Tulsa County, Okla.—Bond Sale.—We are advised that 
$9,000 sewer and $3,000 tlextric-lieit bonds have been sold. 


SOLVAY, Onondaga County, N. Ye —Bond Offering.—Proposals will be 
received until 8 p.m. July 30° by F. Marsh, (att for $148,000 street- 
impt. and —— bldg. bonds at not ees 8 5% int. Denom. $1,000 

Date cen 191 Due $4,000 Feb. 1 1917 and $6,000 yrly. on Aug. ° 
from 1918 to 1941 incl. Cert. check for $5,000 if proposal ii is for entire issue 
and if for less, then for 5% of bonds bid for, payab . North, Treas., 
required. Bonds to be delivered within 10.days from time of award. 


* SOMERVILLE SCHOOL * DISTRICT#(P. O. Somervilie), Burleson 
ex.—Bond Election .—Reports state that an election held Jul y 9 


nty 
resulted in favor of the proposition to issue $10,000 additional high-school- 
building bonds. “iia 


SOUTH BETHLEHEM, Northampton County, Pa.—Bond Sale ae 
~te, | 15 the $42,000 4%% 15-30-year (opt.) street-impt. bonds (V. 
782) were awarded to Chas. C. Harrison Jr. & Co. of Philadelphia a 


03.55. ah" bids follow: 
uhn, Inc., Harris,Forbes & Co.,N.Y.$43,222 62 
$43,377 00|C.E.Denison & Co.,Clev_. 43,168 60 
Co., N. Y_. 43.337 00|E.P.WilburTr.Co.,S.Beth. 42,840 00 
Heyl & Co. Philadelphia - 43, "289 40/ Otis & Co., Cleveland... 42,635 00 
ta Denom. $500 and $1,000. ‘Date Oct. 11912. Interest A. & O. 


> SPOKANE COUNTY SCHOOL DISTRICT } NO. us Wash.—Bond Sale.— 
On July 12 the State of Washington was awarded an issue of $5,000 1-10-yr. 


aud 


(opt.) school-bidig. bonds at par for 5%s. A “oid 2 par for 5s with no 
option was received from the Union Trust & Savings Bank of Spokane. 
Denom. $500. + Date Aug.,1 1912. - Int. annual. 


PF SPRINGFIELD, Greene County, Mo.—Bond Sale.—The $40, ae 2 
current-expense bonds, due Feb. 1 %i913 and authorized June 25 (V. 9 5, D. 
69) Bwere awarded to the State Savings Bank, reports state. 


Ba NGRIELD SCHOOL DISTRICT,’ Sangamon County, Ill.—Bond 
Sale.—The Mercantile Trust Co. of S Louis was awarded on June 1 at 
100.215 and int. ae. $150,000 4%% "teaaline’ bonds offered on May 27 
04, p. 1463). Denom. $500 and $1,000. Date June 1 1912. Int. 
.&D. Due $7, 500 yearly for 20 years. 
SUFFOLK, Va.—Bond Offering.—Further details are at hand relative to 
the offering on July 25 of the $40,000 5% coupon (with privilege of registra- 
tion) street funding and school-impt. bonds (V.95, p. 130). Proposals for 
these bonds will be received until 3 p. m. on that day by J. B. Pinner, 
Supt. Dept. of Fin. Denom.$500. Date Aug.11912. Int. (to run from 
date of delivery) F. & A. at office of City Treas. Due Aug.11942. Cert. 
check for 5% of bid, payable to the City Treas., required. 
The official notice of this bond offering will be found among the advertise- 
ments elsewhere tn this Department. 
TALLADEGA, Talladega County, Ala.—Bonds Voted.—The election 
held July 8 resulted in favor of the proposition to issue $25,000 5% 30-year 
paving & street-impt. bonds (V. 95, p. 69). The vote was 168 to 99. 














_ 


mild Kang bb te tose on tay fete ts lectin 700,000 8% 2 wit be 
(opt.) shycbal paving and sewerage bonds. ‘ 7 als Sg 
Bona RANT COUNTY COMMON SeOOr DISTRICT NO. 


94, Texas.— 
—On July 8, $35,000 20-40- opt.) bon 
pte aeetann by che ‘State Comptroll lier. _ ig Mie cal ae 


TAYLOR. La Lackawanna County, Pa.—Bonds Offered by Bankers.—C. a 


Venner & . Y. are offering to investors $30,000 44% 30-year cou 
tax-free ene ay y by $1,000. Date July 1 1912. Int.J.&J. Bon 
debt, $64,000. Assessed go 1912, $7,422,740. 


TIFFIN, Seneca County, Ohio.—Bonds Authorized.—Ordinances were 


assed on July 8 ae tine tor the issuance of the followin - % coup. bonds: 

6,000 Ann St. impt. bonds. Denom. (5) $800 and (2) $1,000. ue one 
bond yearly on Rall gt 1 from 1913 to 1919, inclusive. 

7,500 Liberty St. = onds. Denom. (1) $500 and (7) $1,000. Due 
one bond yearly on if 1 from 1913 to 1918, inclusive, and two 
bonds on pt. 1 19 

Date Sept. 1 1912. Sediment M. &S. 
TOLEDO Ohio.— Bonds Authorized .—The Council approved an ordinance 


on Jul it is stated, providing for the issuance of $165,000 street and 
sewer Ph S... (city’ 8 portion) bonds. 


TOWANDA, Pa.—Bonds Voted.—An election held July 6 resulted in a 


vote of 522 “‘for’’ to 228 “‘against’’ the proposition to issue street-im 
bonds, reports state. sas ier . at 


TULSA, ew County, Okla.—Bonds Voted.—T he election held July 7 


resulted, it is s , in favor of the proposition to issue $150,000 schoo 
bidg. bonds (V. “Oo. Dp. 69). er ’ 4 


TUPPERS PLAINS SCHOOL DISTRICT, Ohio.—Bond Sale — 
June 29 the $1,500 6% 1- AK Bo (serial) co _— schoo! bonds dated Jul 
1912 (V. 94, p. 1721) were awarded to the First Nat. Bank of Barnesv 
for $1,550, making the price 103.33. 


UTICA, N. Y.—Bond Sale.—On July 18 the two issues of 4%% reg. 
tax-free bonds (V. 95, p. a were awarded as follows hes 
$95,000 1-19-year (serial) park bonds to Ferris & White of N. Y. for 
$95,422 (100.444) ‘sad interest. 
12 ,500 1-20-year (serial) nurses’ bg Mvnee bonds to Farson, Son & Co. 
New York at 100.032 and interest. 
A bid of par was also received for the $12,500 issue from Ferris & White 
of New York. The bids for the $95, 000 issue were as follows: 
Ferris & White, N. Y__._$95,422 00; Kissel, Kinnicutt &Co.,N.Y.$95,123 00 
James R.M offin, N. 


Y. 95,247 00} R. M. Grant & Co., N. a 95,074 10 
Farson, Son & Co., N. Y_. 95,147 25] Wm. A. Read & Co., N.Y. 95,028 50 
Rhoades & Co., N. Y___. 95,129 20| Foster & Adams, Wee 95, '019 95 


VENICE, Los Angeles County, Cal.—Bond Sale.—On Suty 8 the $23,000 

1-23-yr. (serial) ) garbage-incinerating and $20,000 1-40- (serial) outfall 

‘sewer 5% bonds were awarded to Torrance, Marshall & . of Los Angeles 
for $43,800 (101.86) and int. There were no other bidders. 


VICKSBURG, Warren County, Miss.—Bond Sale—On July 15 the 
$50,000 444% 18-year (average) coupon building bonds (V. 95, p. 69) were 
awarded to Seasongood & Mayer of Cincinnati at par and int. less $970 for 
ex penses—a basis of about 4.67%. Other bids follow 
Breed & Harrison, Cim__._ _-. $48,880] Fifth-Third Nat. Bank, Fata 630 
Weil, Roth & Co., Cincinnati 48,875; Provident Savings Bank 
Mayer, Deppe & Walter, Cin. 48. ,800| Trust Co., Cincinnati. -_-_-.- 48,000 


WADSWORTH, Medina County, pie. pend Offering .—Pro 


will 
be received until 12 m. July 23 by H. E. Hiers, Vil. Clerk, for $5,000 5% 








NEW LOANS. 





NEW LOANS. 


INVESTMENTS. 





$150,000 
IREDELL COUNTY, NORTH CAROLINA, 


5% ROAD IMPROVEMENT BONDS. 


Sealed bids will be received by the undersigned, 
at the office of the Board of eg oe of 
Iredell county, in the City of Statesville, N. C., 
until 10:00 a. MONDAY, JULY 22ND, 1912, 
for One Hundred and Fifty Thousand ($15 
000 00) Dollars series ‘*B’’5% Road Fearoetmment 
Bonds, in denominations of $1,000 each and 
dated August 1, 1912. and interest payable semi- 
annually, both ‘principal and interest payable at 
such place as the Board may hereafter determine, 


princ oe. due as follows: 
THOUSAND N$50: 900) DOLLARS 
Y Years from date, 


os and pore, in TWEN 
“— . Auge 1, 1932 

DRED THOUSAND ($100,000) 
Dolla due and payable in Thirty years from 
date of issue, being August 1, 1942. 

These bonds are issued by authority of an Act 
of the General Assembly of North Carolina, rati- 
fied March 3d, 1911,and an election held under and 
by authority of said Act on May 9th, 1911, which 
was duly car 


proposals on ‘bs 


to improve 


carried. 

is no litigation pending or threatened 
this issue. Ass value of property 
ounty for taxes in 1911 was $12,230,000. 
Total bonded indebtedness including this issue 
$290,000; tax rate for all purposes 93 cents on 
$100 property. No floatin Bp prepay and 
tax rate will not have to be to pay int- 
erest on this issue and saauehe & a sinking fund to 
ben off same at maturity, as the present tax rate 

— Population of county, Census 1910, 


oo tified check or bank draft for two per cent*of 
par value of bonds must accompany all bids, 
same to be made payable to the Treasurer of 
Iredell County. No bids ao a..4 considered for 


and Council of the Cit 
handed to the Clerk 


proposals. 


of the city so to do. 


MES H 


$25,000 
CITY OF HOBOKEN, N. J., 
PARK IMPROVEMENT BONDS 


Public notice is hereby given that the Mayor 
and Council of the City of oS will receive 


3 Weep 
WEDNESDAY - ~ AFTERNOON 3 JULY & 24, 


1912, at4o ‘clock, for the purchase of twenty-five 
thousand dollars ($25, 000) of Park Improvement 
Bonds, bearing interest at the rate of four per 
cent per annum, payable August 1, 1937, under 
the provisions of an Act of the Legislature of the 
State of New Jersey, entitled ‘‘An Act to enable 
cities of the second class of this State to improve 
public parks,’ approved March twenty-eighth, 
nineteen hundred and four, and by an Act of 
the Legislature of the State of New Jersey en- 
titied ‘“‘An Act to amend an Act entitled ‘An Act 
to enable cities of the second class of this State 
public parks,’ 
twenty-eighth, one thousand nine hundred and 
four,"’ which said amendatory Act was approved 
March thirteenth, nineteen hundred and twelve; 
said bonds to be coupon or registered at the 
option of the purchaser. 

All proposals to be addressed to the Mayor 
a of Hoboken and endorsed 
Proposals for Park ; ye ay ee Bonds,”’ and 

of t 


in the regular order of business relating to sealed 


The Mayor and Council reserve the right to 
reject any or all bids if deemed in the interest 


By order of the yoaney. 
JA 





$120,000 


Wyandotte County, Kansas, 
BRIDGE BONDS 


-Sealed bids will be recelved by the Board of 
County Commissioners of Wyandotte County, 
Kansas + ss — of we Enceenenets Coun 


ee ef until 2 o’cloc 
n THUR DAY 


Kansas, 
upon AUGUST 8, t9%3. 
a. which time an bids will be rece to purchase 


$120,000 of ype Bridge bonds. 

-Weod & Oakley's op men 8 - ro the legality of 
bonds will be furnished by Co 

-Each bidder will be ronuied my deposit $5,000 
as evidence of good faith. 

Witness my hand WY —— seal of the County, 
this 8th day of wey, o.. . D. 1912. 

{Seal .] NK ue HOLCOMB, 

Oounty Clerk. 








approved March 





HODENPYL, HARDY & CO. 
14 Wall St., New York 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 


e Board in open session 


. LONDRIGAN, 
City Clerk. 











less than par and accrued 
The Commissioners reserve ae right to accept 
or reject any and all bids. 
Full information will be furnished upon appli- 
N. B. MILLS, Chairman 


oard Commissioners Iredell Co. 
Ys E. BOYD. Clerk to the Board. 


F. WM. KRAFT 
LAWYER. 
Specializing in Examination of 
Municipal and Corporation Bonds 
1037-9 FIRST NATIONAL BANK BLDG., 


cation. 








Adrian H. Muller & Son, 


AUCTIONEERS, 
Regular Weekly Sales 


STOCKS and BONDS 


EVERY WEDNESDAY 


Office, No. 65 WILLIAM STREET, 
Corner Pine Street. 


BLODGET & CO. 


BONDS 
60 STATE STREET, BOSTON 
80 PINE STREET, NEW YORE 


STATE, CITY & RAILROAD BONDS 





NATIONAL LIGHT, 
HEAT & POWER COMPANY 





CHICAGO, ILL. 











EMUNICIPAL AND RAILROAD GUARANTEED ait issues 
ESTABLISHED 1885. BONDS BONDS 
H. C. SPEER & SONS CO. LIST ON APPLICATION 
Fit Nat. Bank Bidg., Chicago |SEASONGOOD & MAYER| 4: H. Bickmore & Co., 
SCHOOL, Ingalls Building BANKERS 
COUNTY AND MUNICIPAL BONDS CINCINNATI | 30 Pine Street, New York 











PM BOs Se an 
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eoup. eral deficiency tax-free bonds. Auth. Sec. 3931, 3949 and 3953 
ode. Denom. $500. Date June 11912. Int. M. & S. at office of 
e part yearly on Sept. 1 from sis to 1924 incl. Cert. check 


vil. Treas. Due 
for 10%, payable to the Vil. Treas., requ 


WA EN COUNTY (P. O. jane ye ) li alee Sale.—On July 1 
the $3, R 5% bridge and road b 94 , D. 1782) were awarded to the 
Olty Savings & Trust Co. at 102 80 gh int. Other bids follow: 

Home Savings Bank._....--- $3,076| American Bk. & Tr. Co__.$3,066 60 

A bid was also received from the eople’s Savings Bank & Loan Co Oo. 

Denomination $1,000. Interest annually in July. 


WASHINGTON.—Bond i: —Further details are at hand relative 
to the offering on or before tees 1 of the $920,000 4% coupon refunding 
and Temple of Justice bonds ( . 69). Proposals will be received by 

e tary of the State douteat ommission. Denom. $1,000. Int. 
annually at the State Treas. office. Bonds are exempt from taxation. 
Due 20 years, optional at any 5-year period. 


WASHINGTON TOWNSHIP SCHOOL DISTRICT (P. O. Eaton), Ohio. 
—Bond Offering.—Proposais will be received Aug. 3 for $2,000 5% "5-year 
bonds, it is stated. 


WAYNESBORO SCHOOL DISTRICT (P. O. Waynesboro), Franklin 
County, Pa.—Bond Award Dejerred.—The award of the $ $40,000 4%% 
15-30-year (opt.) coupon building bonds offered on July 15 (V. 95, p. 69) 
has been deferred. 


WEISER, Idaho.—Bond Sale.—On July 12 this city awarded an issue of 
het ,500 5 16% 10-20-yr. (opt.) various-impt. bonds to E. H. Rollins & 

nd Woodin, McNear & Moore, both of Chicago, at their joint bid of 
$135, 542 50 (101.53) and int. and blank bonds. ‘There was a total of nine 


bids in all received for the bonds. Denom. $100, $500 and $1,000. Date 
July 11912. Interest J. & J. 
WELLSTON, Jackson County. Ohio. —Bond Sale.—On July 8 the $4,450 


4%% refunding bonds (V. 94, p. 1721) were award 

Bank of Weliston for $4, 462 (100. 26) and int. Other bids follow 

Well, Roth & Co., Cin_-. aye 8 457 25|Stacy & Braun, Toledo-___-_ 34, 451 33 

New First Nat. Bk., Colum. 455 50/ Provident Savings Bank & 

Seasongood & Mayer, Cin... 4,455 00} Trust Co., Cincinnati_._._. 4,450 67 
Interest June and eb wy 


A a hI Ohio.—-Bonds Defeated.—An election held July 16 re- 
ted in defeat of the proposition to issue $60,000 electric-licht bonds. 
The vote was 492 to 277, a two-thirds majority required to authorize, it is 


WHITEHALL. ha ae County, N. Y¥Y.—Bond Offering.—Proposals 
be received unti . July 24 by C. E. Holden, Village President, for 
15,000 5% reg. fre-department reorganization tax-free bonds. Denom. 
100. Date July 1 1912. Int. annually by check to registered holder. 
Due $1,000 yearly for 15 years. No deposit required. 


WICOMICO COUNTY (P. O. Salisbury), Md.—Bond Sale.—On July 16 
the $20,000 4 4% coupon school-bidg. bonds (V. 95, p. 131) were awarded 
we Nelson, Cook & Co. and Baker, Watts & Co. of Baltimore jointly. 


ed to e First Nat. 


WINNEMUCCA, Humboldt Count ev.—Bond Electiton.—Report 
state that an election will be held Aug. a (Py 5 to submit to the voters a propost- 
tion to issue $180,000 bonds for the purchase of the plant of the OW 
mucca Water & Light t Co 


WINNSBORO, Wood County, Tex.—Bonds Voted.—An election held 
July 11 resulted in favor of the ‘proposition | to issue $23,000 water-works 
bonds. The vote was 118 to 43, according to reports. 


» WOLCOTT, Wayne County. N. Y.— Bonds Offered by Bankers. —Dou 
Fenwick & Co. of New a City are offering to investors $45,000 4 ex 
reg. yase-weesese rs. i enom. $500. Date July 15 1912 ‘Int. 
J.&J7 oiders i: ‘'N. Y. exchange. Due $1,500 yearly July 15 
1913 to 1942, incl. Bond debt (incl. this issue of water bonds), $51,000. 
Assessed valuation $564,059. Actual value (est.), “over $1,250,000.” 


= IGHT COUNTY (P. 0. Clarion), lowa.—Bond Sales —Geo. M. 
Bechtel & Co. of Davenport have beer awarded $2,900 6% Drainage Dist. 
No. 62 bonds. Date May 11912. Int. M. & Due $200 May 1 1913 
and $300 yearly May 1 1914 to 1922, inclusive. 

The Investors’ Securities Co. of Des Moines has also been awarded $1,960 
District No. 66 and $2,345 —s No. 67 6% drainage bonds. Date 
Aug. 11912. Int. M. & N. Due part yearly from May 1 1916 to 1922. 


r Mh LS ba} COUNTY (P.O per Sandusky), Ohio.—Bond Offering.— 
osals will be received until i m. July 31 by Peter Frank Jr., County 
Awe for $4,000 5% road bonds. Auth. Sec. 6926 to 6956, General Code. 
Denom, $200. Date July 11912. Int. J. & J. at office of County Treas. 
Due $400 yearly on Jan. 1 from 1914 to 1923, incl. Cert. check (or cash) 
for $200, payable to the County Treasurer, required. Delivery to be 
within five days from date of sale. 


IMA COUNTY (P. O. North Yakima), Wash.—Bond Election .— 
Reporte state that an election will be held shortly to vote on the issuance 
of $1,000,000 road bonds. 


YAKIMA COUNTY SCHOOL DISTRICT NO. 90, Wash.—Bond Offering. 

—Proposals will be received until 11 a. m. Au t3 ay Frank Bond,County 
Treas. (P. O. North Yakima), for $3,000 1-2 Far. (opt.) site, building and 
equipment bonds at not exceeding 6% int. Auth. 117, 118 and 119 
Code of Public Instr., Laws of 1897, also election held J ul Date “day 
of issue"’, or the first day of sterner ob month at option of bid or; Int. ann at 
County Treasurer's office. Bonded debt at present $3,000. Warrants out- 
standing $895. Assess. val. 1911 $1,227,140. Cash val. (est.) $3,067,850. 


YOUNGSTOWN, Mahoning County, Ohio.—Bonds Authorized.—An 
ordinance was passed July 8 providing for the gas a of $300,000 4 1% 
coupon water-works-impt. bonds. Denom. $1,000. Int. semi-annually at 
office = the City Treas. Due $10,000 yearly on Oot. i from 1920 to 1949, 
inclusive. 


—_ 





c_E— 


Canada, its Provinces and ee” 


ALLAN, Sask.—Debenture Sale.-—W. L. McKinnon & Co. of Toronto 
~— awarded, it is stated, the $5,000 6% 15-year impt. debs. (V.94,p.1721). 


NPRIOR, Ont.—Debenture Sale.—This city disposed of the four issues 


t 29,031, offered 14 4, 
WINDBER SCHOOL DISTRICT (P. 0. Windber). Somerset County, Pa. of debentures, PENS. offered on June 14 (V. 04, p. 1525), 


—Bond Offering.—Proposals will be received until 8 p. m. Au y¥J.A 
for bar? 000 4 iA: % + soups prem tax-free Fas hy 
Int 


Hartman, Sec., 


, Pt, ARTH 





UR, Ont.—Debentures Not Sold.—No sale was made on od 15 of 

















$500. Date Aug. 1 1912. dber. Due $10,000 every | the $2,400 5% impt. debentures offered on that day. V.95, p. 13 
5 years beginning Aug. 11922. Cert. check for 1%, payable to the Treas., BATTLEFORD, Sask.—Debenture Offering.—Pro will be tiene 
uired. Bonded ebt, incl. this issue, $68, 000. Assessed valuation | until6 p.m. Aug. 3 by J. P. Marshall, Sec. & Treas., for $15,000 5% 25-year 
912, $1,013,368. debentures. 
— aren 
NEW LOANS NEW LOANS. MISCELLANEOUS. 
$100,000 $40,000 


Dallas County, Alabama, 


GOOD ROADS BONDS 


-Sealed bids for the One Hundred Thousand 
Dollars Dallas County, Alabama, Good Roads 
bonds, voted for by a majority of the electors of 
Dallas, oaney Alabama, on July ist, 1912, will 

by the unders ohh on or before noon, 

HONDAY, AUGUST 1 1912. Said bonds 

in terest at the rate of five per cent perannum, 

> ml semi-annually in New York City, th 
ears to run. The first coupon payable 
Sausary lst, 1913, bears interest from July Ist, 
1912. Certified check for $1,000 must accom- 


pany 
P. H. PITTS. 
Probate Judge, 
Selma, Alabama. 








Sutherlin & Company 


MUNICIPAL BONDS 
Commerce Building 





KANSAS CITY MISSOURI 
$50,000 
“CITY OF DOUGLAS, GEORGIA, 


30-Year 5% Bonds 
104.75 and Interest. "Yielding 4.70%. 


STACY & BRAUN 


Toledo, O, Cincinnati, 0. 








Charles M. Smith & Co 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 





THE AMERICAN MFG. 


MANILA, SISAL AND JUTE 
CORDAGE 


65 Wall Street - 


CO. 


New York 


City of Suffolk, Virginia, 
FIVE PER CENT BONDS 


Sealed proposals for sale of said bonds, payable 
thirty years after date, August Ist, 1912, with 
five per cent interest, payable semi-annually, _ 
be received by the undersigned until 3 

ULY 25TH, 1912, 
to be accompanied by certified check for 5 per cent 
of bid, and no bid for less than par will be con- 
sidered. The right to reject any and all bids is 
reserved. 

For full particulars address 

JOHN B. PINN ER, 
Supt. Dept. "of Finance. 








Bolger, Mosser & Willaman 
MUNICIPAL BONDS 


Legal for Savings Banks, 
Postal Savings and Trust Funds. 


SEND FOR LIST. 


29 South La Salle St., CHICAGO 








Accountants, 


LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Accountants 
(Pennsylvania) 


NEW YORE, 55 Liberty St. 
PHILADELPHIA, Morris Bldg. 
PITTSBURGH, Union Bank Bldg. 
CHICAGO, First Nat. Bank Bldg. 
SAN FRANCISCO, Kohl Bldg. 
SEATTLE, Central Bldg. 
LONDON, 58 Coleman St 


JAMES PARK & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 


New York, Chicago, Cincinnati and 
London, England. 
AUDITORS FOR FINANCIAL INSTITOD. 


ONS, INDUSTRIAL AND 
MINING aa 











Investigations, Financial Statem 
Periodical Audits oa ‘ Accounting 





“The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK 
Issues Guaranteed Contracts 


JOHN P. MUNN, M. D., President 


Finance Committee. 
JLARENCE H. KELSEY, Pres.Titiec Gu.&Tr.Co. 
WM. H. PORTER, Banker. 
=D. TOWNSEND, Pres. Imp. & Traders Nat.Bk. 


Good men, whether experienced tn life insurance 
w not, may make direct th 
err, Se 6 , for: a Sage “ap territory if desired 
in addition to frst year’s commis- 
ia’ a wentent oP amangy meth an income for the 
future. Address the Com vere cute at ~y Home Office, 
No. 377 Broadway, New, York 


FINANCIAL REVIEW 


1912 ISSUE 


A Year Book of Financial Information 
300 Pages 
Comprehensive Statistics for a Series of Years 
CONTENTS 
Retrospect of the Year 1911. 
Listings of New Securities. 
Bank Clearings. 
Record of Transactions on Stock Exchange. 
Business Failures in United States. 
Daily Rates for Call Money in 1911. 
Weekly Range of Money Rates. 
Yields of Leading Crops. 
Anthracite Coal Production. 
Gold and Silver Production. 
Silver Quotations from 1837 to 1912. 
British Trade and Finances in 1911. 
United States Imports and Exports. 
Daily Prices of Foreign Exchange. 
United States Debt and Securities. 
Prices of State Securities. 
Railroad Statistics. 
Monthly Range of Price 
Stocks and ponte—-Ak New York Stock Ex- 
shaaee for five years, viz.: 1907, 1908, 1909, 
1910 and 1911, and at Boston, "Philadel hia, 
Baltimore and Chicago Exchanges for year 1911 
Dividends—1902 to 1911 inclusive. 


Railway a and Industrial Section. 
ebruary 1912 issue of this important pub- 
lication (190 pages) is bound up with the Review 


TERMS: 


Price of > Deal. bound in cloth.....-.- $2 00 
ostage 20 cents. 


Commercial & Financial Chronicle 
138 Front Street, New York. 


Copies may also be had at 513 Monadnock 
es Chicago; Edwards & Smith, 1 Drapers’ 














ns, London. 
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BEDFORD, Ont.—Loan Authorized.—This town, reports state, has 
autho orized the issuanee of a $7, 000 loan as a bonus to the Bedford Mfg. Co 


BELLEVILLE. Ont.—Debenture Sale. <—-Acoording to reports, $22,726 
Aa Bae < te debentures were awarded to the Ontario Securities Co., Ltd., of 


BP oh by Ont.—Debdentures Voted.—The election held July 11 (V. 95, p. 
resulted in favor of the proposition to issue $25,000 debentures as a 
og to an automobile-tire factory. The vote was 1,397 “‘for’’ and 301 
“against. The debentures will not be issued, we are ‘informed, until the 
company has nen $250,000.’ 


OR AMPTON, Os —Debenture Sale.—C Burgess & Co. of Toronto 
‘tee  catea, the $30,000 4 1% '30-installment water deben- 
Cavan ys tna on June 24 (Vv. 94, p. 1721) 


BRANDON, Man.—Debdenture Sale. fThe Dominion Securities Corp., 
Ltd., of Toronto was awarded, according to reports, $28,911 5% 7- ear, 
$21, see ne 30-year, $160,599 5% 20-year and $59,000 4%% 30-year debs. 


ELM Ont.—Debenture Offering.—Proposals will be received until 
Aug. 5 19% x 3S 000 sidewalk and $2,000 fire-hall debentures at 5% int. Auth. 
te of 301 to 60 at election held June 27 (V. 95, p. 132). Due 20 years 
from Sept. 1 1912. 


GUELPH, Ont.—Debentures Defeated.—The election held July 8 resulted 
reports s in defeat of the proposition to issue the $5,000 bonus an 
$25,000 a debentures (V. 95, p. 70). 


HANLE Sask.—Debenture Sale.—The Ontario Securities Ce., Ltd., 
of Toronta: awarded, according to reports, the $10,000 ‘ 6% 20-year 
municipal-hall debentures offered on June 15 (Vv. 94, p. 1464 


INGERSOLL, Ont.—Debdenture Election.—An election will oe held July 22, 
reports state, to vote on the —— of issuing $57,000 sewer and $20,000 
bonus debentures (V. 95, p. 132). 


ure Sale.—The following debentures, 
gating $97, 


aggre- 
000, were awarded to wybes oo0 Jarvis & Co. of Toronto at 95.185 


xtension. 


$35,000 sewerage-system. 
urchase. 


20,000 street-improvement. 


Ontario Sec. Co., Ltd., Tor__$91,037| Domin. Sec. Corp.,Ltd., Tor.$89,754 
MEDICINE HAT, Alta.—Debdenture Sale.—An issue of $26,000 5% 15- 


ee debentures was ‘awarded to H. O’Hara & Co. of Toronto, reports state. 

NTREAL, €.—Debenture Election.—An election will be held 

suly 24, it as , t© vote on the issuance of a $76,000 loan to the Village 
lervill _ 


© jain » Ont.—Loan Authorized.—This place, it is stated, has authorized 
the issuance of a $32,000 telephone-system loan. 




















TyuMtOOSE JAW SCHOOL DISTRICT NO. 1, Sask.—Debdenture Sale.—On 
ly 10 the no issues of 5% 30-installment coup. debentures, aggre gating 
a ,000 (V. 9 - 71) were awarded to Wood, Gundy & Co. of Toronts 
4488 281 (98 2 ) andint. A bid of $207, 717. was also received from the 
o Securities Co., Ltd., of Toronto. Date July 10 1912. Interest 

vovhmn in November. 


NELSON, B. C.—Debenture Offering.—Proposals will be received until 
8 p. m. July 25 by W. E. Wasson, City Clerk, "for $20. 000 fire-hall, $7,500 
water-works-extension, $7,500 sewer-extension 5% 20-year debent tures. 
Date July 1 1912. Interest semi-annual. 

Proposals will also be received until July 25 for $8,595 20 5% local impt. 
debs. Date Dec.11911. Due in 10 annual installments of prin. and int. 


NEW GLASGOW S.—Debenture Sale.—During June oe city dis- 
posed of $100,000 4 As debentures due in 1951, reports state 


OTTHON, Sask.—Debenture Sale.—Nay & James of een have been 
awarded, reports state, $2,000 6% 15-year debentures. 


geunme' Ont.—Debentures Voted.—The election held recently resulted, 
to reports, in favor of the proposition to issue the $25,000 Lake 
Erie & Rorthera Ry. aid debentures (V. 94, p. 1722). 


PICKERING, Ont.—Debentures Voted.—A recent election resulted ia 
favor of issuing ‘$3,000 sidewalk debentures, it is reported. 


sae ee VS. RURAL 060 1 tore NO. 283), Sask.—Debenture 
9 the $15 4%% 20-year debentures (V. 94, p. 1723) 
ee Grind i y uty is stated, to HT. O’Hara & Co. of Toronto. 


SACRE COE UR SCHOOL DISTRICT NO. 1586, pak —Debenture 
Offering ee be received until Aug. 1 by D. L. De Lemandar, 
Sec.-Treas. ip Pt Ady it is stated, for $2,500 6x 20-year debs. 
ST. pool N. B.—Debenture Sale.—This city, according to reports, dis- 
posed of in June "$18, 000 4% debentures due in igsi. . “6 
STETTLER, Alberta.—Debenture Offering. =Prepeiein will be receiv ed 
until 5 p. m. Aug. 22 by R. Dick Ballantyne, Sec.-Treas., for $10,800 
water-works and ,.000 electric-light 544% debentures. Due in annual 
tallments of = "& int. Tender to include cost of printing debentures. 
THORNBURY, Ont.—Debenutre Sale.—The $5,000 5% 10-year flood- 


par ged dobamenbes offered on July 15 (V. 95, p. 133) have been sold. 


S.—Debenture Sale.—J. M. Robinson & Sons of St. John 
wank aaieded’ $56,100 444% 30-year debentures at 94. Date July 1 1912. 
VEGREVILLE, Alta.—Debentures Voted.—At a recent election a favor- 
able vote was cast on the issuance of $75,000 water-works and sewerage, 
$3,000 park, $1,500 street-impt. and $700 Board of Trade debentures, 
according to reports. 
eC ALANDIA, Sask.—Debenture Sale. ctundlng’ James of Regina were 


arded the $3,000 park and $3,000 refunding 6% 15-year debentures 
vouen May 16 (V. 94, p. 1646), reports state 
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MISCELLANEOUS. 


NEW LOANS. 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE 


New York, January Png 1912 
Phe Trustees, in conjormity with the Charter of the Company, submit the jollowing statement of 


3ist of December, 1911. 


The Company's business has been conjined to marine and inland transportation insurance, 
Premiums on such risks from the Ist January, 1911, to the 3lst December, 1911-.-- 


Premiums on Policies not marked oft Ist January, 1911 


Interest on the Investments of the Company received aang the year. _-..$333, 


Steaseecones $3 ,653 325 18 
SeGadsoseece 873,680 37 


Premiums marked off from January Ist, 1911, to December 31st, 1911...--...--.- 








$30,000 
VILLAGE OF PEEKSKILL, NEW YORK, 


Jail and Court-House Bonds 


Notice is hereby given that, pursuant to the 

— | Board of Trustees of the Village of Peekskill 
oard 0 8 oO e age o ee 

$4,527,005 55 New York, has resolved to issue bonds for the 


COMPANY. 


iis ajjairs on the 





penn} 
SC Pe $3,773,578 22 | Purpose of constructing a Dullding to be used as 
Sale 


a jail, police court and police headquarters in such 


897 village, and to purchase or acquire lands gy 
Interest on Denosite in Banks and Trust Companies, etc...........---. 39,628 24 for the acquisition and oonstruction of the sai 
Rent received less Taxes and Expenses............................-. 153,167 66 526,692 93 ag oS ss laittites it i. . las on Reel 
PSS Ss otice er given that there w ssu 
Losses paid during the gn pene Seccsecocescccccccocccecses ‘ cae taeeeet B86 S06 46 thirty bonds, each of the denomination of One 
| tee «| me Thousand Dollars. That they will bear date 


peturne of Prem 
snow eebnc case euesooesncbeo 


itch he eee tine on anonssseenecooescenennethaee 
xpenses, inctoding of offieers’ salaries and clerks’ compensation, mmeecapcncht advertise- 











interest thereon will be thereafter semi- 
annually on the 15th day of aleenaner and the 
15th day of August respectively. Said bonds 
shall be consecutively numbered rom one to the 
highest issued. The first of said bonds shall 
become due five years from the date of ae 


on the 15th day of August, 1912, and that the 
$959,530 60 paid 
——— 
$196,936 80 

570,472 18 
———————— 


A dividend of interest of fix per cent on the outstan:ling certificates of premte Vv —_ be paid to the holders and one bond in each succeeding year the 


thereof, or their legal representatives, on and after Tuesday the sixth o 
The outstanding certificates of the issue of 19C6 will be redeemed 





‘and paid to the holders thereof, or theis | National Bank, 


and will be peyans at the Westchester Coun 
Peekskill, New York. 


legal representatives, on and after Tuesday the sixth of February next, from wateh date all interest thereon | Ponds shall be designated as “Jail and Court- 


li cease. The certificates to be produced at the time of payment and canceled 


A dividend of Forty per cent is declared on the earned premiums ef the Compen 
December, 1911, which’ are entitled to participate in dividend, for which, upon appl 


G. STANTON FLOYD-JONES, Secretary. 


issued on and after Tuesday the seventh of May next. 
By order cf the Board, 


y. for the year ending 31st | York.’ 


house bonds of the Village of Peekskill, New 
cation, certificates will be The bidder or bidders to whom the bonds shall 
be awarded will be required to take the bonds 
and pay the money for thé same at the West- 


TRUSTEES. — County National Bank, Peekskill, New 
FRANCIS a BACON, HERBERT L. GRIGGS, CHARLES M. PRATT, 
JOHN N. BEACH CLEMENT A. GRISCOM, DALLAS B. PRATT, The bids for said bonds will be for the lowest 
ERNEST G BLIss, ANSON RD GEORGE W. QUINTARD, rate of interest at which the said money will be 
VERNON H. BROWN THOM H. HUBBARD, ANTON A. RAVEN, furnished. 
WALDRON P BROWN ° LEWIS CASS LEDYARD JOHN RIKE Sealed bids must be filed with the Clerk of the 
‘poRGE ty CLARK SEALERS HEVERCH. = BOSSA RQEEWOD: | Nillage at the, Municipal, Balding. | Peokskil 
CLEVELAND DGE, GEORGE H. MAC WILLIAM SLOANE, - New York, on or before 12 o'clock noon on thé 


NICHOLAS F, PALMER 

HENRY PARISH, 

ADOLF PAVENSTEDT, 
A. A. RAVEN, 


PHILIP A. 8. FRAN 


President 
CORNELIUS ELDERT, Vice-President 
WALTER RSONS, 2d Vice-Prestdent. 
CHARLES E. FAY, 3d Vice-President 
JOHN H. JONES STEWART, 4th Vice-President. 


WOOD PA 





BALANCE SHEET. 
. ASSETS. 
Unites | States and State of New York 


. A ; 
CHARLES H. MARSHALL, LOUIS STERN 
: WILLIAM A. STREET 
GEORGE E. TURNURE 


LIABILITIES. 
Estimated Losses and Losses Unsettled 


30TH DAY OF JULY, 1912. Each bia must be 
accompanied by a certified check on some State 
or national bank for the sum of Five Hundred 
Dollars, payable to the order of the Village of 
Peekskill, as an evidence of good faith and as 
liquidated damages, and not as a penalty, that 
the bidder or bidders will within ten days atte 
the award of the issuance of said bonds accept in 
writing the award so made to it, him or them; 
and further as liquidated damages, and not as a 
penalty, in case said bidder or bidders whose bid 
or bids shall be accepted shall fail to fulfil! the 
terms of said bid or bids on the $th day of August, 


Pp ae ORL SS) ROE TIM $700,000 00| in process of Adjustment -..-.------- $2,310,027 OU | 1912, at eleven o'clock in the forenoon of that 
New York City and New York Trust Co. Premiums on Unterminated Risks--.---- (53,427 33 | day at the of.ice of the Clerk of the Village of 
ond Dankt BEOGE. i gvcencdcenachecou 1,777,900 00 | Certificates of Profits and Interest Un- Peekskill. 
Stocks and Bonds of Railroads. ....-.-.. 3.742.163 00), pall... 2. cncdeesgecotcdbebeccee 267,092 05 Notice is further given that the Board of 
Other Securities ..... sikecisc chic ‘220,020 00 | Return Premiums Unpaid_..--.------- 109,742 16 | mist f the Vill f Peekskill will t 
Special Deposits in Banks and Trust Ee BES aa Po 57,512 16 rustees 0 € age Oo eeks will meet at 
Comp ee BR ERE nomad et 2 pte 1 ,060, 000 00 | Re-insurance Premiums. -.-..-.--------- 183,599 O7 the Municipal Building, Peekskill, New York, on 


Real Evtate cor Walland William Streets 
and Exchange Place. containing offices 4,299,426 04 sation, ete 

Reali Estate on Staten Island (held under 
provisions of Chapter +81,Laws of 1887) ele’ 900 00 | 

Peagninm Motes... uc  woewncoccddnaba 8.136 00 | Certificates of Profits Ou 


Bilis Receivable _....-.-..--.-------- a4. 354 23 
Cash in hands of Euronean Bankers to 
pay losses under policies payable in 
reign countries. ..6---.-seccerecee 203 603 36 
I Tn i Ba ae 930 321 99 
New York City Revenue Bonds-.-.-..-.-.-- 450,000 00 








$13 465,923 62 


i REE a RE i eae ae ee 


Accrued Interest on Bonds on the 3lst day cf December, 1911, amounted to-.-.-.---- 
Rents due on the 3lst day of December, 1911, amounted s ; i saieas nadia a tasekcape ecient eamiaiin a 


Re-insurance due or accrued, in companies authorized in 


Claims not Settled, Mncluding Com pen- 


aooenuwececeaeeeenn ee encwenaeaenetew ee 


Certificates of Profits Ordered Redeemed, 
Withheld for Unpaid Premiums.-.----.- 22 471 
Outstandin 


the 30th wr of July, 1912, at 8 P. M., and will 
69,104 O& | then and ere proceed publicly to open said 
bids and aware the furnishing of said money for 
said bonds to the bidder or bidders offering to take 
Bescccee 7,401,390 OO the same at the lowest rate of interest (not to 
exceed five per cent however) and furnish the 
money as hereinbefore set forth. 

Bidders will be required to state whether their 
bid is for the whole amount or for a portion of the 
same, and if for a portion, what amount, will be 
taken at the rate of interest bid, and further, 
$11,174,365 14 | if the bid shall be for the whole amount of the 
issue, whether the bidder will accept a portion 





——————— as 
ecoeoseseres $2,291,558 48 | of the bonds only, at the same rate of interest. 
wecccceecece $41,878 80 


The Board of Trustees reserves the right te 
21,970 46 | reject any and all bids. 


or" Peekskill, N. Y., the 2nd day of July, 


Oe. MOO OR ea enee 214,367 00 
Unexpired re-insurance premiums on the 3lst day of December, 1911, amounted to-.-.---.-.----- 83 ,096 43 THOHAS NELSON JR., 
Note: Th Misurance Department has estimated the value of the Real Estate corner Wall and 480.578 06 President. 
William Streets and Exchange Place in excess of the Book be given above, at....---- 700 00 CHARLES W. OLDFIELD, 
z Pe oe od haw M4 at St: oten Teand ™ excens of koe Book Valve. e “9 mcspcaces "iii = os . CASSIUS M. GARDNER, 
Th 0 ocks, nds and other Securities on the 3ls ri 
ceeded the Company’s valuation by_....------------------ een n enn nce eee e neon eeeeerennene 1,588,635 62 FRED. F. ROE, 


Qa the basie of these mereased valuations the balance would be____..-.--.------- 


1 Msattergialesarnc a $4.755.780 75 
SSS 


ANGELO BLEAKLEY, 
Trustees of the Village of Peekskill. 
ALBERT E. CRUGER, Clerk. 
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penses of United States railroads for the latest month (May) and for the fiscal 

year to date, including said month. The table embraces every steam operating 

railroad in the country which is obliged to make monthly reports to the Inter-State 
Commerce Commission at Washington. Up toJan. 11912 the Commission required monthly 
returns from every road, no matter how small its earnings. Since that date roads earning 
less than $100,000 per annum have been relieved from the necessity of filing returns. Leased 
lines not operating their own road do not make returns. 


_o entire publication is devoted to a presentation of the reports of earnings and ex- 


The figures are a transcript of the sworn returns on file at Washington. 
They have the further advantage of uniformity of method and classi- 


fication. Every company is obliged to make up its return on the same basis and in the 
same way as every other company. 


Sworn Returns. 


Bernines The “Chronicle” has always made a specialty of weekly and monthly 
Our S 8 salt reports of railroad earnings, and for over forty-five years its weekly 

afsrergesre. de and monthly summaries have been everywhere accepted as authorita- 
tive. The present publication is in continuation of this work and to aid the Inter-State 


Commerce Commission in the one direction in which lies its chief usefulness—the field 
of publicity. 


Full Details These Inter-State Commerce returns also make it possible for us to 

: present full details of both the revenues and the expenses. Besides 
reporting total gross earnings, we show separately the passenger and the freight revenues. 
In the case of the expenditures we report the outlays for both maintenance of way and 
maintenance of equipment as well as the traffic and transportation expenses. We also 


show the net revenue from outside operations. Lastly, we give the taxes and the miles of 
road on which earnings are based. 


: The cents we have necessarily been obliged to discard altogether, and 
Cents Discarded. if in any case the results should happen to vary a dollar, one way or the 
other, from exact proof, the reason for the variance will be found in that circumstance. 


To make this publication absolutely complete, we add several pages at 
the end to show also the figures issued by the companies themselves, 
where they are made up on a basis different from that of the Commerce 


returns, or where they give fixed charges in addition to earnings, or where they have a 
separate and distinct fiscal year. : 


Company Returns 
Also Given. 


Former Returns The matter contained in this extra and novel publication is entirely 
in hea Comtionnd additional to the comprehensive reports of earnings we furnish in the 

* “Chronicle”? from week to week. All the returns of the leading roads, 
and also all weekly figures of gross earnings, are printed regularly and promptly in the 
“Chronicle” as soon as received. But in addition we issue once a month—say about the 
20th—this special publication, furnishing a sort of compendium of earnings in which we bring 
together all the returns for the latest month for which the statistics are available. 


As in the case of our numerous other Supplements or “‘Sections,”’ all of 
which are expensive publications, the ‘‘Railway Earnings Section” 
will be furnished only to “Chronicle” subscribers. These will receive 
it free of charge, one copy going with each subscription. It will be impossible to obtain 
copies in any other way, as none will be printed for general sale. 


Only for 
Subscribers. 








WILLIAM B. DANA COMPANY, PUBLISHERS, 
NEW YORK 


CHRONICLE BUILDING FRONT, PINE & DEPEYSTER STREETS 
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RAILWAY EARNINGS 


[VoL. LXXxXXV. 








GENERAL INDEX 


ROADS APPEARING IN THIS SECTION 


Name. 
bilene & Southern Duluth "taineabe & Northern. See U S Steel 
Duluth Rainy Lake & Winni 
Duluth South Shore & Atl. 
Dunkirk Allegheny Vall & Pitts. See N Y Central. 
Durham & Southern 


ast Broad Top RR & Coal 
t St Louis Connecting 
East Tennessee & Western North Carolina 
Eastern Kentucky 


16 
labama & Vicksburg—See Ala N O & T P Jct_-.16 
Alabama Great Southern. See Southern 12 
ee Tennessee & Northern 
Appalachicola Northera 
Arizona & New Mexico 
Arizona Eastern. See Southern Pacific 
Arkansas Central. See Missouri Pacific 
Arkansas Louisiana & Gulf 
Ashland Coal & Iron 
Atchison & Eastern Bridge 
Atchison Topeka & Santa Fe 
Atlanta & St Andrews Bay 
Atlanta & West Point 
Atlanta Birmingham & Atlantic 
Atlantic & St Lawrence. See Grand Trunk 


Atlantic Coast Line 
Augusta Southern. See Southern 


altimore & Ohio 


Name 
Mercer Valley. See United States Steel 
Michigan Air Line. 
Michigan Central. 
Midland Terminal. 
Midland Valley 
Mineral Point & Northern 


See Grand Trunk 
See New York Central. - 
See Cripp e Creek Central. -. “38 


peg 
See Can Pac_.__5 and 30 





--—-— = = 
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See Canadian Pacific 
inneapolis & Rainy River 
inneapolis & St Louis 
Minneapolis St P & SSM. See Can Pac__..5 and 3l 
Minnesota & International. 
Mississippi Central 

opi River & Bonne Terre 





See Northern Pacific.25 
24 and 3 


>» -—-——- @e oe ee Oe = @& - ~_- 
-————-— == eee — - - i i ee -~———— -— = “= ~—-—-—-— = 


| & North Arkansas 
i Kansas & Texas 
Missouri Kansas & Texas of Texas. SeeM K & T. 
Missouri Oklahoma & Gulf 
tel Oklahoma & Gulf of Texas 


~ ———-— = oe er He wr wr wr rer wr er er er rr ee 





See Great Northern_21 


-~————— ——=—- = =~ — — — Fe ~~" <—-————— =e ee — — 


armers’ — gem y 


-—-——-- =e ee Se Se — —-— —e— —r er lr lerere e ~-—-——-—- oe enna ee = = = 


20 
Florence & Gtipple Creek. See Cripple Creek Cent_19 
PR. MENU GAPUMRa «catenin ow al 20 
Fonda Johnstown & Gloversville 
Fort Smith & Western 
Fort Worth & Denver City. 
Fort Worth & Rio Grande. 





Missouri Southern 
Mobile & Ohio. 


Monongahela ‘Connecting 
Montana Wyoming & Southern 


See Colo & Southern. 
See St L & San ae 


-—-——-—-———-—————-—-——- eee wen ee er rrr re ee 


altimore & Ohio Chic Term. See Balt & Ohio- 
Baltimore & Sparrow’s Point. 
Baltimore Chesap & Atlantic. 
Bangor & Aroost 


See Pennsylvania 


See peaney re. 
See Penn...9 and 
| SRS Cg ge pee 16 and 3 
Beaumont Sour Lake & W. See St L & San Fran.1l 
Bellefonte Central 3 
Bellingham Bay & British Columbia 
Belt Railway of Chicago 
Bessemer & Lake Erie. 
Bingham & Garfield 
Birmingham Southern 
Bloon sburg & Sullivan 


~~ -—-———-——— — ee enn enn re ee Fe 


~————_— == = = ee = ee 
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ainesville Midland Montpelier & Wells River 


allatin Valley. See Chic Milw & St Paul_____~ 
Galveston Harrisb & San Antonio. 
Galveston Houston & Henderson 


Genesce & Wyomin 


2 
an's La & Texas RR &SSCo. SeeSoP c.._.14 
Munising Marquette & Southeastern 24 


ashville Chatt & St Louis. 

atchez Columbia & Mobile 
Nevada-California-Oregon 
Nevada County Narrow Gauge 
Nevada Northern 
New Iberia & Northern 
New Jersey & New York. Erie 
New Orleans & North Eastern. See Aia NO & 

Texas Pacific Junction 
New Orleans Great Northern 
New Orleans Mobile & Chicago 
New Orleans Natalbany & Natchez 
New Orleans Southern & Grand Isle 
New Orleans Texas & Mexico. See StL &S F...12 
See New York Central.__. 9 


RR ee ke ea ye 


5 
See Sou Pac._13 
20 


See Atlantic Coast... 4 
24 


ii a ee ee ee ee a a a a a ~~ -—-———— ———-——— -—  -— = = 


g 

George's Creek & Cumberland. See West Maryl’d- 39 
Georgetown & Western 
Georgia RR. See Atlantic Coast 
Geoigia & Florida 
Georgia Florida & Alabama 
Georgia Northern 
Georgia Southern & Florida. 

Georgia Southwestern & Gulf 
Gettysburg & Harrisburg. 
Graiton & sp 


~—_——- ee = =| =e e-- - —- FF FF Fe 
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a 
See Denver & Rio Grande. --- : 
Boyne City Gaylord & Ai; bane 
Bridgeton & Saco River 


Buffalo & Susavehanna Railroad 
Buffalo & Stsquehanna Railway 
Buffalo Roch < -ster be Pittsburgh 17 

See Tonopah & Tidewater. -3 
Butte huasende & Pacific 
Butte County 


anadian Pacific Ry. (in Maine) 
arolina & Northwestern 
Carolina Clinchfield & Ohio 17 
Carolina Clincht & Ohio of SC. See CarClinch &0O_17 
Catasauqua & Foglesville. i 11 
See Pennsylvania 
Central New England. See 
Central of a 
Central RR of New Jerse 
entral Vermont. 
harleston & West Caro. 
harleston Terminal 
harlotte Harbor & Northern 
hattahoochee Valley 
hesapeake & Ohio 
Chester & yc -obaam River. 


ee | -~_-———— we wwe wn nnn ne er ee 


Grand rank Western. See Grand Trunk 
Great Northern 
Green Bay & Western 
Greenwich & Johnsonville. 
Gulf & Inter-State of Texas. See Atchison 
Gulf & Sabine River 
Gulf & Ship Island 
at Colorado & Santa Fe. 


New York & Ottawa. 

New York & Pennsylvania 

New York Central & 8 

New York Chicago & St L. See N Y Cent._9 and 3l 

New York New Haven & Hartford 9 

o & Western. SeeN YNH &H_Q9and3l 
See Penn___10 and 32 


Hudson River 


21 
See Del & *° ggigamiaes 


N Y tar 

N Y Philadelphia & Norfolk. 
N Y Susquehanna & Western. See Erie_._6 and 3l 
Newburg & South Shore. See U S Steel 1 
Newport & Richford. See Canadian Pacific 
Norfolk & Portsmouth Belt Line 
Norfolk & Western 
Norfolk Southern 


Northampton & Bath 
Northeast Pennsylvania. 
Northern Alabama. 
Northern Central. 

Northern Pacific 
Northwestern Pacific 
Northwestern RR of South Caro. 
Norwood & St Lawrence 


ahu Railway & Land Co 
hio River & Western 
Oklahoma Central 
Orange & North western. 
Oregon Short Line. 
Oregon-Washington RR & Nav. 
Ouachita & Northwestern 


ific & Idaho Northern 
Pacific Railway & Navigation...” 
Paris & Great 


annibal Connecting 
— & Northeast. 


17 

See a _11 and 30 
Trunk 7 
See Atlantic Coast. --- 17 


GN, AOD sos wc ce tosh Wine Aha dak we ey Wea 21 
Houston & Shreveport. See Southern Pacific____13 
entral. See Southern Pacific__13 
Houston East & West Texas. See Southern Pac__13 


Huntington & Broad Top Mountain RR & Coal___21 


daho & Washington Northern 
daho Northern Ry, Ltd 
Illinois Central 
Illinois Northern 
Illinois Southern 
Illinois Terminal 
Indiana Harbor Belt. 
International & Great Northern 


~_-——-<—————— = = = -— — rer rr Hr rl Or rr er Fr Fr Hr HO Hw ri Ke wr er ere ee 


Jonesboro Lake City & Eastern 


Houston & Texas 





lll ee eee ee ee ee ee ee ee ee ee 


Chi 17 
hicago & Seow ~~ 4 See St L & San Fran. | 


icago & Illinois Western 
& North Western 
cago & Western Indiana 
go Burlington & Quincy 
et & Can Grand Trk Jct. 
tee Great Western 
Chicago Indiana & South. 
Chicago Indianapolis & Louisville 
Chicago Junction 
icago Kalamazoo & Saginaw. See N Y Central. 
icago Memphis & Gulf 
icago Milwaukee & Gary 
icago Milw & Puget Sd> See Ch M & St Paul-_- 
icago Milwaukee & St Paul 5 
o Peoria & St Louis of Illinois 
ock Isl & Gulf. 
Rock Island & Pacific. 
t Paul Minn & Omaha. SeeCh & NW 5and30 
h obeosd Short Line 
icago Terre Haute & Southeastern 
nioage Union Transfer R 
go West Pullman & 
Ohacheneti Georgetown & Portsmouth 
Cincinnati Hamilton & Dayton. 
‘innati Lebanon & Northern. See Penn 
‘innati New Orleans & Texas Pacific 
See N Y Central____8 and 
Cincinnati Saginaw & Mack. See Grand Tru 
Cleve Cin Chic & St Louis. See N Y Cent__8 and 
Colorado & Southeastern 
Colorado & Southern 
Colorado & Wyoming 
Colorado Midland 
Columbia & Puget Sound 
Columbia Newberry & Taurens: 
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22 
See New York Central____ 8 


25 
See St L & San Fran_.12 
See Union Pacific 





14 
See Union Pac..14 
25 
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alamazoo Lake Shore & Chicago 
Kanawha & Michigan 
Kansas City Clinton & Springfield 
Kansas City Mexico & Orient 

Kansas City Southern 
Kansas City Terminal 
Kentucky & Tennessee 
Kentwood & Eastern 
Kewaunee Green Bay & West. 


orthern. See St L & San Fran__.12 
Pecos & Northern Texas. See Atchison 
Pennsylvania Railroad 
Pennsylvania Company. 
Pennsylvania Terminal. 
Peoria & Eastern. 
Peoria & Pekin Union 
Peoria Railway Terminal 
Pere Marquette 


~_-< ~<a en ene ene = 
> SS Se On ee 


See Rock Island - _ _- 


See Pennsylvania 
See Rock Island_26 


See New York 


1 
entral._9 and 31 
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22 
See Gr Bay & W.__21 


ackawanna & Wyoming Valley 
ake Champlain & Moriah 22 
Lake Charles & Northern. See Southern Pacific. _14 
Lake Erie & Western. See New York Cent_8 and 31 
Lake Erie Alliance & Wheeling. 
Lake Shore & Mich South. SeeN Y Central _ 8 and 31 
Lake Superior & Ishpeming 22 
Lake Terminal. See United States Steel 
Lakeside & Marblehead 
Las Vegas & Tonopah 
Lehigh & Hudson 
Lehigh & New England_ 
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Philadelphia & Readin 
Phila Baltimore & Was 

Philadelphia Newtown & N Y. See Reading 
d City & 9 anlage bY SeeCh & N ww. 
See N Y Central. _9 and 31 
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l 
See Balt & Ohio-_ 








‘innati Northern. 








Pittsburgh & Moon — 
Pittsburgh Allegheny & McKees apn yg 
Pittsburgh aay yd & _———— 
Pitts Cin Chic & St Louis 
Pittsburgh Shawmut & Northern 2 

Pontiac Oxford & Northern. See Grand Trunk--. R 
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~—-—<— 3 wn nner ee ee er KH HK ere — = 
-~~——-——=—— = — — ~~ — — << oo 
oe eS eae ee ~— ——— ——<—- = = - — — — — Hr er rr ee ee 


Lehigh Valley, .:.-.--- Dae ee gina Shame em 22 
Lexinweon G MAGNO 6p! keh nenccocces's 23 
Liberty WHILE. _. on eqapigsa - 00-0 ee cere oe +e ----- 
Tc éb bce a dndalkdbenssenoaciion 
cee Onl > OF NE ne ne ns oe meagre 23 
Live Oak Perry & Gul 
Long Island. Sée Pennsylvania 
Lorain & West Virginia 
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See Boston & Maine 


anah Acme & Pacific 
uincy Omaha & Kansas City. 


eA hay allegation a the Basho shades’ » bah ay & cde ieee 


Portland Terminal. 
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26 
SeeC B & Q....17 
ailway Transfer of Minneapolis. See M & St L.24 


Ray & Gila Valle 
Reading & Columbia. 
Reynoldsville & Falls Creek 26 
| Riehmond Fred & Potomac. See Richmond-Wash _26 
Rio Grande & Eagle P 26 
Rio Grande & El Paso. See Atchison 
Rio Grande Southern. 
Rock Island Southern Railway 
See New York Central 


oseburg & Eastern. See Mets Thad Pac. 
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Pe 


See Pennsylvania 
See Southern Pacfic 
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ener & Lebanon. 
Corvallis & Eastern. 
Coudersport & Port Allegheny 
Cumberland & Pennsylvania 
Cumberland Valley. 


Louisiana & Arkansas ( 
Louisiana & Northwest . 
Louisiana & Pacific 
Louisiana Central 
Louisiana Railway & Navi ation 
Louisiana Southern. 
Louisiana Western. 
Louisville & Jeffersonv Bridge. 
Louisville & Nashville. 
Louisville Henderson & St L. See Atlantic Coast. 4 
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9 
See Pennsylvania___10 and 32 
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anville & Western. See Southern 
avenport Rock Island & Northwestern 
Dayton & Union 
Delaware & Hudson 
Delaware & Northern 
Delaware Lackawanna & Western 
Delray Connecting 
Denver & Rio Grande 
Denver Laramie & Northwestern 
Denver Northwestern & Pacific 
Des Moines Union 
Detroit & \ ackinac 
it & Toledo Shore Line 
it Gren i Haven & Milw. 
Ne meebo 19 


3 
t Louis & San Fran___.12 See Denv & Rio Gr_6 and a2 
See Southern Pacific 14 
See N Y Central. - 2 


See Atlantic Coast 
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t Clair Terminal. 

t Clair Tunnel. 
St Johnsbury & Lake Champlain. 
St Joseph & Grand Island. See Union Pacific ce 
St Lawrence & Adirondack. 
St Louis & Hannibal 
St Louis & O'Fallon 
St Louis & San Francisco 
St Louis Brownsville & Mex. 
St Louis Iron Mtn & Southern. 
St Louis Merchants Bridge & Terminal. 

minal Association of 
St Louis Rock 


St Louis Southwestern 
St Louis Southwestern of Texas. See St L § W. .12 
7 


See Grand Trunk 


acon Dublin & Savannah 23 
See Chicago & North Western 5 
See Boston & Maine 4 


acon & Birmingham 
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Macoupin County. 
Maine Central. 
Manistee & Northeastern 
Manitou & Pike’s Peak 
Manufacturers’ Junction 
Manufacturers’ Railway of St Louis 
Marshall & East Texas 
Maryland & Pennsylvania 
Maryland Delaware & Virginia. 
Maryland Electric Railways 
McCloud River 
McKeesport Connectin 
Memphis Dallas & Gul 


See N Y Central __. 
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ll 
See St L &S F___.12 
See Missouri Pac. 


See Grand Trunk. 7 
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Det 
Detroit To'edo & Ironton 
ea - ipagenegueen 


See United States Steel ran & Texas. SeeStL & 


See United States Steel__. i4 


Duluth i Iron Range. 
Duluth & I orthern Minnesota 
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Name. Page. Name. Page. Name. Page. 
Oe tees: Tree. &: eee, 6... - ete ne se 2 DA POOR 5 2 kw... a a a ee 28 | Virginia & Southwestern. See Southern. -------- 13 
St Paul & Kansas City Short Line. See Rock Isl_.26 | Tennessee Alabama & Georgia________--.------- ae 1; Seen @ BEMONOO. vo cc ccunscuwecancnssssean 29 
St Paul Bridge & Terminal. _._._---.--.---------- OR Se Seer ae on. |: Wee Cees... Su S65 awe oka oGae ee une 29 
Salem Falls City & Western. ------------------- 27 | Terminal Railroad Association of St Louis- -- - - - - - Be WIND hig we nc oo cc cowceuwenscsnwavda 29 
Salt Lake & Los Angeles.......---...---------- 27 | Texas & Gulf. See Atchison__._._..=....-.---- 
San Antonio & Aransas Pass._......----------- 27 | Texas & New Orleans. See Southern Pacific. _ ._.14 Ww? a a a ee 15 
EI Pa a) See eee 0... 5. ce awk 28 and 32 abash Chester & Western. -...........------ 29 
San Pedro Los Angeles & Salt Lake. -_----.------ 27 | Texas Central. See Missouri Kansas & Texas.... 7 | Wabash-Pittsburgh Terminal. See Wabash-.-. --- 15 
Sandy River & Rangeley Lakes. See Bos & Maine 5 | Texas City Terminal _--_.._____________._----- Wadley Southern. See Central of Georga --_----- 17 
Ee Ne oe cddinaboosuwe ase . 2  . _ FRe repen mae peers eek a 28 | Washington Idaho & Montana._____._......-... 
Sierra Railway of California-------------------- ae | ee Sn wen domes =o oad ee 28 | Washington Southern. See Richmond-Wash.- - -.- 26 
BS a RR A 27 | Texas Oklahoma & Eastern__._.........-.---si 28 | Waynesburg & Washington. See Pennsylvania--_11 
we wnsnsiveenwbenane Be ae SES se 28 | Weatherford Mineral Wells & NW. See Tex & P_28 
Nn nw wnkite dee ceebee 27 | Toledo & Ohio Central. See N Y Central___9 and 31 | West Jersey & Seashore. See Penn_------ 10 and 32 
ees OO See are rr 12 | Toledo Peoria & Western. See Penn-_-_--- 1l and 32 | West Side Belt. See Wabash___...-...------- 15 
Southern Kansas Ry of Texas. See Atchison ----- 3 | Toledo Saginaw & Muskegon. See Grand Trunk... 7 | Western Allegheny____._..._...__-..-.-------.- 
I Ga 13 and 32 | Toledo St Louis & Western.________.__.._.._..- ee Oe 1 Werameames on tO oo lee i 29 
Southern Railway in Mississippi. See Southern...13 | Toledo Terminal.-___---_-. 20 2 Leslie --- 28 | Western Pacific. See Denver & Rio Grande- -- --- 6 
NNN. Wie wseenoosnanedes oi RS as. one dwkdbeacécbanue 28 | Western Railway of Alabama___________._._.--- 29 
I CO i cad sneebesnc as ae 2 ee ae, SEE wn cabs wiewctcdaack 28 | Wheeling & Lake Erie. See U S Steel_____.--.-- 15 
Spokane Portland & Seattle_..----..---.--------- ee A dik on oo > oo wh web alias oe 28 | Wichita Falls & North Western. SeeMoK &T._ 7 
I i i ewawemedne dee os 27 | Trinity & Brazos Valley. See Colo & Southern___ 6 | Wichita Falls & Southern. See Mo Kan & Texas... 7 
Stanley Merrill & Phillips. ..--.---...---.------- 27 Wichita Valley. See Colorado & Southern--_----- 6 
Staten Island. See Baltimore & Ohio_._-....---- 4 CN eid weeds sn mecca eudbukeuskbauubce 28 | Wilkesbarre & Eastern. See Erie____.......--- 6 
Staten Island Rapid Transit. See Balt & Ohio_.- 4 ee 2h: eR as awe no codaiinseabebets«ee 28 | Williamsport & North Branch________......-.--- 29 
Stephenville North & South Texas. SeeStL SW-.12 | Union RR (of Pennsylvania). See U S Steel____- 15 | Winston-Salem Southbound. _____________-.---- 29 
Sullivan County. See Boston & Maine---------- > | Unies ity (ot Mempiis) _._....... eee Wisconsin & Michivas. ..... . .... . <csacuuwanedews 29 
ee. Ui cckine sudan aavocawon 27 | Union Freight. SeeN YNH & H.........----.- Wrightsville & Tennille. See Central of Georgia__17 
EER RS > TG Ra ea ee ape ene pepe oan BE UF: er ree 4and 32 | Wyoming & Northwestern. See Chic & NW... § 
Susquehanna & New York --------------------- 28 | Union Railroad of Baltimore. See Pennsylvania_-_10 
Susquehanna Bloomsburg & Berwick. See Penn_.10 | United Verde & Pacific._-...._-.-_ 2 22 eee ee 29 azoo & Mississippi Valley________.__....----- 29 
Sussex. See Delaware Lackawanna & Western-.--.19 . : ORIN WT ois oo vsenkn nic Cuiii diosa ieee 29 
Syracuse Binghamton & NY. See DelL & W-_---.19 andalia. See Pennsylvania___.._._.._._.._1l and 32 | Youngstown & Ohio River____._.......-..------ 29 
ermont Valley. See Boston & Maine________. 5 
acoma Eastern. See Chic Milw & St Paul----- 6 Vicksburg Shreve & Pac. See Ala N O & T P Jct_16 : Y bmaaas & Western. See New York Central... 9 
allulah Falls. See Southern... ......--------- as Y Veoeeeen. Paes GS Weeneernm..... ees 29 








INTERSTATE COMMERCE COMMISSION RETURNS 


In the following we show the figures for the latest month of every road which is obliged to make monthly returns 
of earnings and expenses to the Inter-State Commerce Commission at Washington. We give first the roads that are 
under the control of the larger systems, and then add the returns of all other roads, arranged in alphabetical order. 
In a subsequent part of this publication—pages 30 to 32—we also give the Company returns where these differ in any 
way from the Commerce Commission returns or embrace more facts than are contained in these latter. 
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i stem. ——May- —July 1 to May 31— 
Atchison Topeka & Santa Fe Syste oe 1912. 1911. +—-:1911-12. 1910-11. 
——May-———- —-July 1 to May 31— |__ Rio Crande & El Paso » $ $ $ 
1912 1911. 1911-12. 1910-11. | Freight revenue________-_- ae eee 2,629 9,496 oe Le 
Atchison Topeka & Santa Fe $ ae $ Passenger revenue _______._____- 3,572 3,096 one 2a. 
I, « dtsn ca tomewu ss > 5,339,008 5,035,982 54,231,625 54,501 339 Total, including other revenue 11.184 15.872 198 491 
Passenger revenue ..........---- ,003,839 1,824,994 21,246,497 20,807 ,902 Expenses—Maintenance of way___ 3.291 3 "7B 27° | RR se ap 
Total, including other revenue... 7,958,564 7,375,317 82,412,166 82,172,761 Maintenance of equipment__--__- 1,608 2.536 23, ee 
Expenses—Maintenance of way..- 1,071,894 1,110,348 12,267,362 11,729,566 TVGHET GRONNED oS i odin enoe 161 100 Cae eee 
peenanee of equipment. - --- st oaae 1 ape One ee Te Me eae eee Transportation expenses. -.- ---- 8,194 6,254 SS Fae 
Cc expenses ee 40, ’ ’ ’ ’ ’ 
Transportation expenses. _---- - 2,236,727 2,146,692 24,622,097 24,023,272 Tete, ARES Gee... - - 5) eT | ESS 
Total, including general. -- --- 4,760,464 4,868,970 53,103,497 52,217,084 | Net from railroad-_-----..-_---- —2,956 2,446 44,439 -.---- 
Net from railroad TYEE. 100 “5.000.507 O.SU.Gee Be Gaeers | CC® COtt, PM - -->- ~~ ~~~ eee cane on eee a SRE 
Outside operations, net..-.------ | ne--- wnennn nara n= nn en-- | pg pote! Det revente.-----.---- —2,956 2,446 44,439 ------ 
Total net revenue----------- 3,198,100 2,506,347 29,308,669 29,955,676 | inal net _................... 3-780 1.659 ~ 353129 
a BR lee i ipl EN 308,049 263,055 3,306,053 2,722,839 | wiles of road —. "20 . yer TLE 
RECS Re ee 2,890,051 2,243,291 26,002,616 27,232,836 : Pe as a 
Miles of road operated.___...---- 8,20 7,550 Southern Kansas Ry of Texas 
Pre NG iid i ee owe 117,321 101,880 1,055,863 1,130,110 
rieehtr enyen ont en ae 5 o74 | Passenger revenue -...---------- 17,425 802 177,807 __ 182,564 
Passenger revenue --.-----------__ 28.400 14,247 173.874 __ 148,798 |, ot#l. Including other revenue. 138%) MGbSG1  aBa'sao ise’adi 
Total, including other revenue- - 26,885 15,179 = 283,143 235,737 Maintenance of equipment- - --- 27,566 21,991 268,694 309,024 
Expenses—Maintenance of way - - - 5,533 6,776 167 ,436 179,221 ry,lOU””~™”:CO RE ae 1,806 2,934 22,287 22,822 
ee equipment. ---- yt rr Ie ise Sae0 Transportation expenses__-_-_--- 45,764 44,149 75,035 465,775 
Transportation expenses._-----__11,484 8.995 122.788 __ 111,683 SAE Ee CHIEN. - -- 2 TN I PLM LS I 
Total, including general---- -- 18,579 17,273 310,558 304,927 | Net from railroad_---_----------- 53,416 35,784 313,774 361,891 
Net fr il eG Pe eee et eee eT et eae eee 
et from rallroad - - --. -..------- 8,305 —2,094 —27,415 —69,190 | Total net revenue____-___--__- 53,416 35,734 313,774 361,891 
Meee Wormers WR pcpccenne sarees sarees OO ateee eee TOME cout coatces ce aes ~~ 2.571 97 28.614 8.85 
Total net revenue.........-.-..- 8,305 —2,094 —27,415 —69,190 Final net 50.844 33.811 285.159 343,038 
Taxes -----------------+------- 200 __1,0383 __13,041 __11,364 | wiles of road operated._--222272 12 "12 : ) 
BRS Ga IE se a 7,105 —3,127 —40,456 —80,555 
Miles of road operated____.___-_--. 64 Texas & Gulf st 
: Freight reyemue. ..........-....- 17,480 15,712 214,008 238,867 
Gulf & Inter-State of Texas Passenger revenue -.......-.--.-. 4,425 4,24 53.730 53,311 
Pament revenue... .......+..---- 15,173 12,466 161,976 158,696 Total, including other revenue-- 23,243 21,169 281,654 305,865 
Pasgenger revenue --.........---- ,687 ,958 981 66,04 Expenses—Maintenance of way --- 7,361 9,044 83,750 88,705 
Total, including other revenue- - 22,640 19,548 259,805 248,785 Maintenance of equipment- - --- 3,850 8,887 37 383 39,177 
Expenses—Maintenance of way - - - 4,795 4,218 48,870 51,228 Treats CRORES . Wo o5h 5-4. 346 38 Boh 2,7 
yee of equipment- -- -- anaes ss 28.301 30,823 Transportation expenses----—--- 7,766 9,330 90,583 92,912 
et eee : ; Total, including general------ »703 29,050 229,819 237,417 
Transportation expenses. _.-~_- if.te0- 9.490 ipbee 110390) ee ee: age erat wee 
Total, including general. ----- 21.748 ae” bees 11,0 | Goals eae os pag 3 uence ieee 
Net from railroad ----._...-.---- 891 —504 46,300 37,190 Total net revenue____._______- 2,540 —7,881 51,834 68,448 
ES Rn eneecewes- J eeeeen csddue ci cubeen . .codewe Tee os ee os 850 70 8,790 8,210 
Total net revenue--.--...------ 891 —504 46,300 37,190 I es tL 1,690 —8,581 43,043 60,238 
= eat eee seeping oe a 978 7 .518 | Miles of road operated._._____-- 97 97 1G 
nal net -..-...-. ~----5----- —1,482 39,590 29,671 Total " 810 
’ otal of roads above— 
as “qe habla oe aC Ee eae uh a7 Freight revenud.........:.--.--- 7,200,159 5,849,373 65,069,634 9 _.UL.- 
rm... Colorado & Santa Fe onan ts Passenger revenpie -..-.....-..-- 2,320,111 .2,120,726 24,785,028 - JUL. 
PU Ps bien cnmacccoocesce , , ,866,232 7,617,952 Total, including other revenue__ 9,231,106 8,568,681 97,863,636 an camenal 
Passenger revenue ~---..-------- 219,112 226,694 2,639,749 2,815,291 Expeaee Linieoones of way_.. 1,224,411 1,316,226 14,785,095 anne 
Total, including other revenue.. 854,933 $54,112 11,232,675 11,214,287 Maintenance of equipment. ---- 1,349,375 1,477,182 15,140,023  -..... 
Bxpenses—Maintenance of way - - - 96,795 153,265 1,773,251 2, 124 Treee GRNGNSSS «oi i. ee 208,503 OO, ee 2. 4, area 
oe ager of equipment- ---- Me oan es a eoyeae 1,717,290 Transportation expenses. --- - -- 2,802,175 2,662,334 30,706,298 --_..-.. 
OED Scucts oams>ae- : 28,22 291,445 269,185 : 881, 062.62 Parvo 
Transportation expenses. _----- 407,011 387, 4,503,754 4,463°344 N Foran Car ara ee -*<- he : st st = a 
Total, including general __-_-- i SO Mee COIS | Genter gcmees cones" <-~ SV. Beene ee sete pie SON emeee 
Net from railroad --__._--------- 132,425 109,727 2,563,398 2,394,704 Total net revenue._________._ 3,436,539 2,686,871 32,801,004 -__._-- 
Outside operations, met. -....---- nee ee tec | eee Pn RRL SS Ge Sa a ene aa 61.128 206.788 3,856,822 ...... 
Total net revenue. -......-.-.-.- 132,425 109,727 2,563,398 2,394,704 UN ORS aa a 3,075,408 2,390,081 28,944,177 # -—------ 
Taxes ...---------------------- 41,141 25,715 430, 348,389 | Miles of road operated__________- 10, 9,758 (See this roadon page 30) 
TE cid din httein ee oo ees 91,283 84,011 2,132.6 ; : ‘ 
Miles of road operated._._....--- 1,596 1,537 32,680 2,046,314 Atlantic Coast Sy stem. 
Pecos & Northern Texas Atlantic Coast Line 
Freight revemuc- --.-----.-------- 143,729 112,759 1,437,824 1,131,733 | Freight revenue._-...........---- 2,002,679 1,793,198 20,811,654 20,031,116 
Passenger revenue -.-..--------- 41,561 27,090 375,722 . 286.751 | Passenger revenue ______...-__-- 627,434 595,021 7,792,562 7,155,718 
Total, including other revenue_.. 194,334 146,002 1,907,315 1,484,804 Total, including other revenue_. 2,898,620 2,588,313 30,935,737 29,290,325 
Expenses—Maintenance of way. - - 27,780 16,927 252,890 04,630 Expensce—Maintenance of way... 378,865 317,405 4,007,437 3,656,303 
Maintenance of equipment- --- - 41,06 »890 388,735 295,052 Maintenance of equipment- -- -- 429,966 343,499 4,525,211 4,219,496 
Traffic expenses ---..--------- 2,681 98 28,875 3,952 Ue Sere ae 48,54 42,404 507,311 494,028 
Transportation expenses. - ----- 71,669 2 672,488 505,122 Transportation expenses. ------ 1,109,289 ___ 942,031 10,731,442 9,634,111 
Total, including general - - - - - - 150,515 102,955 1,407,310 1,079,918 Total, including general - - - - - 2,051,074 1,717,137 20,589,046 18,769,242 
Net from railroad _.__......----.- 43,818 43,046 500.005 404,886 | Net from railroad__._.......---- 847,545 871,176 10,346,691 10,521,082 
rr Cee, BO usnccdcos ~" sunmee. Sites Oe ae ie eee CU Ge, ee be tee  eeeaee « (eeee . “enese 
Total net revenue__.......---- 43,818 43,046 500,005 404,886 Total net revenue____________- 847,545 871,176 10,346,691 10,521,082 
Cite acc aeaewos 6,208 2,547 53,771 Saeee | TEQGPL. cu cduwiecdwwcboss dca e 130,000 115,000 1,231,000 1,109,000 
hg lt I 9 oS 37,610 40,499 446,233 369,988 NO pe re i 717,545 756,176 9,115,691 9,412,082 
Miles of road operated.._-.-.---.-- 47 29 Miles of road operated_________-- 4,551 + -4,498° - Be! as a ee 
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Atlantic Coast Line § tem—Concluded 








Charleston & Western Carolina $ 






Passenger revenue __._._._.____- 27,784 


a —July 1 to May 31— 
1912. 6 1911. 1911-12. see Yor 


Freight revenue__..........__..- 115,448 121,918 1,392,031 1,391,099 
26,478 331,984 


"327,314 








Total, including other revenue... 150,954 155,312 1,813,639 1, 798, 119 






































Expenses—Maintenance of Way .-. 34,272 26,91 ‘337, O15 
Maintenance of equipment. -_--- 26,127 19,795 269, 184 , 
Traffic expenses __._..__.___-. 3,780 2,91 ; 34,284 
Transportation expenses___---- 75,020 65,427 698,829 627 ,007 

Total, including general - -- -- - 144,564 120,954 1,390,466 1,227,182 

Net from railroad__..._.......-. 6,390 34,358 423,173 570,937 

ee ee ae ee Pgrses ne eae as 
Total net revenue__..._.._..-.- 6,390 34,358 423,173 570, 

Taxes wonnnanos Aapiges txt 5000 4475 55,000 49,225 
ee ade eeee 1,390 29,883 368,173 521,712 

Miles of pa operated........... 340 340 
Columbia Newberry & Laurens 

Wes COONS... go. oo enw wun ees 16,939 13,830 198,400 227.353 

Pasenger TOUMEO dintimcdciwanccce 7,135 7,636 93,247 92,964 
Total, including other revenue- - 25,497 22,717 308,704 334,797 

Ex Maintenance of way -- - 4,603 7,262 70,932 ,034 
abstenanee of equipment. _-_-- 3,013 3,569 37,435 31,642 
Traffic expenses ____..__.__-.-.- 104 187 1,725 1,576 
Transportation expemses----_-_-- 9,798 8,182 97 ,024 98,017 

Total, including general - -- -- - 19,308 21,896 232,440 216,523 








Net from railroad. -_-...-.....-.-.-- 6,189 820 76,264 

















ease  ceease | she = 
T a aan ee 6,189 820 76,264 118,2 
Pag on OC EE a a 900 900 9,900 9,900 
i  emaes 5,289 —79 66,364 108,373 
Miles of road operated _-_-__-__..--- 75 75 
Georgia 
weakest pevenne AEST EES Re 149,634 154,209 2,108,815 2,002,104 
Passenger revenue -.__..-..-_---- 75,599 67,778 846,555 813,076 













































Totsl, including other revenue._ 243,128 238,628 3,155,761 3,000,473 
Expenses—Maintenance of way --- 32,130 29,375 287 ,066 369,933 
Maintenance of equipment-.--_-- 48,906 42,756 486,824 453,730 
Traffic expenses ._.......-.-.-- 11,328 10,559 126,022 115,294 
Transportation expenses -_--__---- 141,602 108,478 1,407,742 1,231,528 
Total, including general. ----- 242,673 198,302 2,396,292 2,249,767 
Net from reiiroed............... 455 40,326 759,468 750,706 
i RS ee eT ee __eeee-- ___---==s 
Total net revenue______.._-. 455 40,326 759,468 750,706 
_ on pS 2,912 2100 © 29'925 22613 
ww cin —2,457 38,226 729,543 728,092 
Miles of road operated_.____.---- 307 307(See this road on page 31) 
Louisville & Nashville 
on cenemieoecn 3,355,516 3,060,505 37,567,867 36,161,517 
Passenger revenue ......... _-.-.-- 1,010,878 937,211 11,213,916 10,698,242 








Total, including other revenue__ 4,668,175 4,272,016 51,882,824 49,879,243 
Mi ite 8 2 8,335,066 






































































—- aintenance of way... 807,304 51,509 8, , 
aintenance of equipment _--- 901,699 786,520 9,234,233 3 737,421 
Traffic expenses __........-.-.-- 101,510 91,000 1, 708 1,036, 
Transportation expenses ---.---- |e 572, 802 1,453,207 16,879,675 16,195,424 
Total, including general - - --- 3,502,963 3,273,788 36,242,533 35,303,795 
Bee es I ne ected 1,165,212 998,227 15,640,290 14,575,448 
Outside operations, net_______--- 8,147 11,830 —15,542 36,404 
Total net revenue___________--~- 1,173,359 1,010,058 15,624,747 14,611,853 
Te | eee uwe 150,616 161,507 1, 116 1,776,581 
FERRE SG SE 1,022,742 848,550 13,979,630 12,835,271 
Miles of road operated____.__._-- 4,727 4,600 
Louisville Henderson & St L 
NE ei Cas wn bowe 67,759 62,342. 737,926 674,368 
Passenger revenue __........---- 33,507 32,549 370,650 368,484 
Total, including other revenue. é 110,311 101,478 1,184,926 1,119,036 
Expenses—M aintenance of way --- 28, 27,179 259,118 ; 
Maintenance of equipment. --_-- 13,977 12,417 151,713 128,622 
Traffic expenses _..........-.-.- 4,649 4,538 47,769 52,106 
Transportation expenses _--_--- 35,651 32,663 402,624 371,757 
Total, including general. ---- 86,288 80,120 893 ,960 874,367 
Nes Brom remrees.....«........-.« 24,022 21,358 290,966 244,669 
Outside operations, net. _-._-__---- 16 119 2,679 1,948 
Total net revenue._.__._...--- 24,038 21,478 293 ,645 246,618 
i silos ani 3,000 2,666 33,000 29,333 
Final net os as Se ee oe nw 21,038 18,811 260,645 217,284 
Miles of road operated__._..__--. 199 199 
Nashville Chattanooga & St L 
eS cemedeeancacm 765,997 766,063 7,777,314 8,051,040 
Passenger revenue _.........-.--- 261,333 220,466 2,703,739 2,597,442 











Expenses—Maintenance of way-.-_. 166,574 167,84 1,663,850 


Total, including other revenue. 1,104,949 1.057.747 11,266,817 11,371,864 


1,734,233 










































































































Expenses—Maintenance of way__- 1,046,038 890,102 10,007,620 
Maintenance of equipment. _-_-- 1,356,951 1,233,511 15,261,989 
ey OU ee eee 159,730 149,711 1,771,799 











aintenance of equipment- ---- 193,658 172,515 2,073,683 2,076,001 
Traffic expenses ..._..._...--- 40,106 35,069 422,030 388,705 
Transportation expenses. -_----- 423 354 407,507 4,175,352 4,066,743 

Total, including general -_--. _-- 854,249 807,642 8,625,413 8,537,288 

Wes Some remreee . 6 one en owe 250,700 250,105 2,641,403 2,834,576 
Outside operations, net_____-_---- —312 259 —9,769 —10,151 
Total net revenue__._..___._-- 250,388 250,364 2,631,633 2,824,425 
eR Res ae ne eee ee 27,794 25,278 277 888 257,123 
GES ie IRR ETE,  iERaRe 222,594 225,085 2,353, . : 
Miles of road operated -_-__._.--- 1,230 1,255 oo 
Northwestern RR of So Car January —July 1 to Jan. 31— 
Freignt revenue... ..............+ 6,657 8.735 51,739 53,757 
Passenger revenue -.-.......-.--.- 1,919 2,220 15,808 16,235 
Total, including other revenue- 8,960 11,407 70,980 680 
Expenses—Maintenance of way _-- 1,480 1,101 10,086 3 ,820 
Maintenance of equipment. --_-- 366 424 3,016 4,085 
EE EES TREO Se ee 6 29 
Transportation expenses__-__ _-_- 2,328 2 ,687 15,477 26,098 
Total, including general-_-_--_-- 5,057 4,873 33,610 43,739 
Net from raiiroed............... 3,903 6,5¢ ; 
i .  O | l ce SO 
Total net revenue__.______-_- 3,903 6,534 37,370 ‘ 
FT ee le 300 309 2,100 7 960 
oS 3,603 6,234 ,270 
Miles of road operated___________ 71 71 went a an 
Baltimore & Ohio Sytem. 
Baltimore & Ohio May-————-— —July 1 to May 31— 
Pretent revenue. ..............-- 6,594,034 5,889,898 65,999,547 61,909,813 
Passenger revenue ._....._.-.-.- 1,205,367 1,199,220 13,410,908 13.918.541 


Total, including other revenue__ 8,252,995 7,518,036 84,279,489 80,683,294 








9, ,884 
14,570,649 
1 404 






























‘Tramsportation expenses.__.___ 2,794,602 2,545,612 30,000,154 30,301,528 
Total, including general. .-_-_-_- 5,529,633 4,970,223 58,869,220 57,566,088 
Dowie operations, wet222- 722, SBT BS ote ee 
n> yeihaphdemmegeabamapnaareietan: i 57 Mies (7k Me Cit eR ele 
Soe of vend Opetnted 222222727 Oe gD 2.081.214 20,000,088 




































































































































































v— —July 1 to May 31— 
1912. 1911. 1911-12. 1910-11. 
wi 4A Chic Term $ $ $ $ 
ae dees ge een ge” Oe, en ane 
Passenger revenue -___.....-..-- 2,316 2,968 25,159 28,970 
Total, including other revenue... 127,139 106,590 1,415,575 1,333,891 
Expenses— Maintenance of way. -- 18,791 54 48, 172,705 
aintenance of equipment. - --- 17,188 21,708 94, 203 ,217 
Traffic expenses ____._.._...-.- 71il 9, 8,481 
Transportation expenses. ____.- 66,815 49,947 667,417 698,445 
Total, including general - - - - - - 107,114 97,426 1,171,854 1,126,109 
Net from railroad______.._____.- 20,024 9,163 243,721 207,781 
Outside operations, net---------- 945 854 9,518 9,706 
Total net revenue._.........-- 20,970 10,018 253,239 217,488 
Ne er ,925 18,206 205,707 +535 
Final n bb denn wee Meee aeaaeaeeaeeec 44 —8, 187 47,531 14,953 
Miles of road I 77 77 
Cin Ham & Dayton 
Se ee 582,031 586.530 6,567,707 6,302,225 
Passenger revenue _____________- 120,843 131,488 1,476,670 1,522,828 
Total, inctuding other revenue... 784,393 810,203 9,005,551 8,733,701 
Expenses—Maintenance of way - _- 78,176 81,942 25,505 744, 
Maintenance of equipment. ---- 163,153 141,117 1,579,889 1,563,214 
Traffic expenses ______.___._.- 18,985 ‘ 12,273 252,729 
Transportation expenses. ____-__. 316,143 339,005 818,484 3,993,913 
Total, including general. _-_-_-_. 593,819 598,194 6,740,708 6,787,047 
Net from railroad____.__.._____- 190,573 212,008 2,264,842 1,946.6 
i a i ae 
reel net revenue______.____-_- 190,573 212,008 2,264,842 1,946,653 
OES RS OE ES A SR i Sa 4 32,303 367,782 340, 
pote EE SR Ea aR Na ea 165,884 179,705 1,897,060 1,606,302 
Miles of Toni I ns doen wc 1,014 1,014 
Staten Island 
ae SRE RRS 1,882 1,899 21,714 20,065 
Passenger revenue -.......-....- 20,635 546 ,003 194,995 
Total, mains other revenue. 23,586 23,417 235,840 226,345 
Expenses—Maintenance of way _-- 3,640 2,439 20,562 79,657 
aintenance of equipment... 5,411 yf 35,085 33,654 
Traffic expenses ............-.. 2 32 3,716 3.792 
Transportation expenses. ___. 12,396 10,216 128,728 121,250 
Total, including general__--_-_- 23,102 16,962 202,000 252,741 
Net from railroad_...._...._..-- 4 6,454 33,840 —26,395 
Outside operations, net__._.___-_. 2,565 3,868 21,602 21 017 
Total net revenue-----....-- 3,049 10,323 55,442 —5,378 
MT Wi theta waesdaas Uda ikc we Gio tc edkiondo 5 ; ,500 1 000 
ee ie 2,049 8,823 41,942 —20,378 
Miles of road operated__...___.-- 12 12 
Staten Island Rapid Transit 
Freight revenue____...........-.- 34,223 41 S58 441,650 448,115 
Passenger revenue .............- 23,651 23,884 247 ,703 247.731 
Total, including other revenue... 60,102 67 ,237 714,371 733,620 
Expenses—Maintenance of way... 7,024 329 77,834 97,124 
Maintenance of equipment. ---- 6,328 5,866 78,923 ; 
Traffic expenses __._.-.._-..-.-.-- 06 639 7,370 6,996 
Transportation expemses__-. --- 30,013 27,299 294,769 272,622 
Total, including general -- --- 47 ,000 43,170 492,311 475,168 
Wet from: raiiveed......<--n<6< 13,102 24,067 222,060 258,451 
Outside operations, net_......--.- 26,500 14,979 200,974 139,353 
Total net revenue__________..- 39,602 39,046 423 ,034 397,805 
OO .500 ,000 44,700 40,000 
REESE ap Rar ae El 35,102 35,046 378,334 357,805 
Miles of road operated__-..._..-.-- 10 10 


Boston & Maine 
ns POUR oc nsdbaunwenene 2,329,495 


Boston & Maine System. 


2,340,787 


24,567,230 23,688,356 





































































































































Passenger revenue ----.-.--.------ 1,205,750 1,254,667 14,307,544 14,180,894 
Total, including other revenue.. 3,859,051 3,879,814 42,018,443 40,952,054 
Expenses—Maintenance of way... 96 ‘708,160 5,331,757 5, 982 
Maintenance of equipment. ---- 528,214 533,677 5,934,826 5,636,507 
po eee aaa > 36,915 431, 452,642 
Transportation expenseés- ------ 1,560,216 1,621,673 19,452,356 19,239,796 
Total, including general. - ---- 2,636,046 2,985,590 32,087,432 31,720,792 
wee Soames Cerens . . ... - dcdbcccccs 1,223,005 894,224 9,931,010 9,231,262 
Outside operations, net.......--- 8,150 17,179 168,202 66,921 
Total net revenue.........-..-.- 1,231,155 911,403 10,099,212 9,298,183 
I ne ee amine 172,350 147,235 1,914,513 1,942,669 
SR SEES I ees ip ER ee 1,058,804 764,168 8,184,699 7,355,514 
Miles of road operated__.._..--.--- 2,244 2,242 
Maine Central 
ee nui mama ; 533,954 6,146,987 5,531, 
Passenger revenue -........--.-- 252,728 255,146 3,004,014 2,942,026 
Total, including other revenue... 854,702 843,272 9,729,722 9,046,797 
Expenses— Maintenance of way... 120,972 174,073 ,704,123 1,466,330 
Maintenance of equipment. --.-- 130,610 119,383 1 ont % 903 ,307,740 
Traffic expenses ...........--- 7,542 5,975 ,868 82,848 
Transportation expenses. ---.-- 319,772 289,486 3, 687. 776 =3,417,986 
Total, including general. - - --- 702,444 611,122 7,058,305 6,602,340 
Net from railroad... .......-.---- 152,257 232,149 2,671,416 2,444,456 
Outside operations, net._...-.---- —6,302 1,663 3,911 15,133 
Total net revenue. __......---- 145,955 233,813 2,675,328 2,459,590 fF 
it RG IR a RP Sia 42,897 41,740 471,168 420,448 
ee na dadndume@ 103,058 192,072 2,204,160 2,039,141 
Miles of road operated__......-.-- 1,203 1,179 
Portland Terminal 
Freight revenue. .............-.-. ats Le, eee 
Passenger revenue --.------------ ee ae; cpieeah hin 
Total, including other revenue_- - tia alae ERS he RY 
Expenses—Maintenance of way... SRR eps ete SOP asa Ao 
aintenance of equipment. .- --- BRR mont aries RE Sa 
Traffic expenses ......-.....-- Re Re i: eR RRRBERES 2 eal 
Transportation expenses_--_---- Meg Mig a! an... nse 
Total, including general- --- -- ak doe NE 85250 ea 
Net from raiiroeg....... .i......- Slee iii Yoana 
Outside operations, net......-.--. eta et 8 AEE. cea 
Total net revenue_-_.......-- Seen oe ‘ Se ae 
ee 7s -—<<-<—«— 35,750 --—2e2 =] @ 
ET li aad omnh bmw a = nv wreetalie ee .:! lee 
Miles of road operated _._.....--- mae AS: 
St Johnsbury & Lake Champlain 
Peete TGR. os no ono nebicdcoe 16,142 23,288 210,214 221,672 
Passenger revenue -........-...-- 5,486 8,2 92,809 44 
Total, including other revenue- - 24,566 34,650 331,350 350,832 
Expenses—Maintenance of way- -- 5,173 418 74,440 78,848 
Maintenance of equipment- --- - Cr92 201 410 2,387 
‘Pragc expenecs ............-- 237 165 2,358 2,23: 
Transportation expenses- - ----- 11,636 13,258 _159,027 153,333 
Total, including general. ----- 17,517 28,654 245,925 245,149 
Net from railroad..........---.-- 7,048 5,995 85,425 105,682 
7 ee, i wcsebate. whine) ameeee |. aemesieihi Jo. oe 
Total net revenue. .......-..-..- 7,048 5,995 85,425 105,682 
ee ab donee 1,000 9 9,841 9,008 
i ebiome 6,048 5,095 75,584 96,673 
Miles of road operated._-_-....---- 97 125 
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Boston & Maine System—Concluded 7 Chicago & North Western System. Ss <s 
———-- Ma to May 31— May to May 31— 
iad Cite 1912. 1911. We1112. tet Wah Gia » West 1912. 1911. 1911-12. pe “eh 
Sandy River & Rangeley es $ go & Nort estern 
SERIO ESTE SE ,644 8,221 97,989 85,292 | Freight revenue__....----------- 3,985,415 3,929,829 42,545,867 44,934,000 
Seieneer covenne snmttbeis wane 3°560 3,678 44,84 43,791 | Passenger revenue ..........---- 1.467.749 1.469.419 17,832,216 17,389,861 
T lud er revenue. - 13,256 12,890 154,044 140,708 Total, including other revenue__ 6,120,317 5,955,839 67,158,229 68,516,340 
E tame aiatatnenes of way--- 3,7 2,196 33 ,55€ 834 | Expenses—M Beinawanes of way... 782,515 8,294,439 8,972,936 
Maintenance of equipment- --- - 1,9 16,222 15,020 Maintenance of equipment. ---- 699,061 744,013 8,921,0 8,569,646 
Traffic expenses ____..-.------ 181 164 2,304 2,670 Traffic expenses _...---------- 102,599 1,240,550 1,140,517 
Transportation expenses. - - --- - 4,636 4,282 52,242 48,442 Transportation expenses... ----- 2,492,529 2,407, 280 28,516,547 28,515,654 
Total, including general. - - - - - ___ 10,731 8,103 107 ,902 97,838 Total, including general - - - - - - 4,219,867 4,374,804 48,351,848 19.814 906 
Net from railroad. _......-.-.---- 2,525 4,736 46,141 42,869 | Net from railroad__........----- 1,900,450 1,581,035 18,806,380 19,814 
Outside operations, net.....-----__------ ___---=2- __==>--~ ___------ Outside operations, net ---- ----- —6.924 -—14,348 —36,258 rete 
sien Micke want 2.525 4,786 46,141 42,869 Total net revenue.__.._.._._-- 1,893,525 1,566,687 18,770,122 19,770,1 
eens : sion ag SR i 191 ‘5 Oi ua... .............. 305,000 245,000 3.115.000 2,872,000 
a diel 2,425 4,595 44,591 40,818 Final net ___.......-...------ 1,588,525 1,321,687 15,655,122 16,898,198 
Miles of yon a ee 10 103 Miles of road operated_......-.-.-. 7,960 7,743 (See this road on page 30) 
Sullivan County Chic St Paul Minn & Omaha oe 
a 29,881 29,594 307,913 298,458 | Freight revenue..........-... -- 785,807 786,939 8,749,392 9,802,184 
Passenger revenue -------------- 9,718 8,520 135,232 126,497 | Passenger revenue -------.._---- 327,677 319,612 4,149,531 4,102,363 
Total, including other revenue. - 41,651 40,001 465,462 445,627 Total, including other revenue__ 1,211,728 1,185,300 13,899,772 14,874,404 
Expenses— Maintenance of way --- 2,138 7,598 93,959 56,473 | Expenses—Maintenance of way___ 125,216 201,254 1,520,842 1,660, 
aintenance of equipment- - -- - 7,108 5,722 67,129 Th Maintenance of equipment-_- .--- 138,118 150,933 1,679,473 1,728,671 
Traffic expenses ............-- 122 101 319 1,179 Traffic expenses ----........-- 26,734 22,404 4, 259,150 
Transportation expenses. -- - - - - 18,578 16,547 214, 195,145 Transportation expenses. ---- - 452,706 5,832,162 5,706,085 
Total, including general - - --- 28,107 30,198 381,223 318,964 Total, including general _-_-_-_-_- 781,280 869,041 9,677,465 9,698,188 
Net from railroad ------.-------- 13,543 9,803 84,239 126,663 | Net from railroad.-.-..-...--..-- 430,448 316,258 4,222,307 5,176,216 
Outside operations, net..--------_  ------ = ----- = ----- > ----- Outside operations, net_--.._._-- —610 —184 —798 —13,935 
Total net revenue. _-----.------ 13,543 9,803 84,239 126,663 Total net revenue---_..._..-_.- 429,837 ° 316,074 4,221,508 5,162,280 
BE a Ri nc cnt own swense : - oe ae asi TR abe nd dane vhew a ctbidade cas 65, 65,301 715,966 665,621 
i a ah oenll ; , 6 86: RE OO a a a wees ted 364,67 2 
Miles of road operated - - ~~ ------- - 26 Miles of road operated___________ 1.743 ws 4 5 Fi poe we im peg 
PB apa dibcnaagg 30.380 29,983 308,942 289,938 | Free nem county 
S., ivresscedesmdoe , ’ , NUD. eee : A ‘ . 
Passenger revenue -------------- 9,: 8.029 131,256 120.445 | Passenger revenue _.....-....-.. 12,600 82,061 880,401 808.790 
Total, including other revenue- - 41,722 39,879 463,144 432,409 Total, including other revenue__ 12,71 51 9 
Expenses—Maintenance of way --- 4, 7,864 38,102 54,537 7 | Expenses—Maintenance of way __- 106 Sy o4ay 934,491 a3 418 
Maintenance of equipmen:- ---- 3,587 5,044 52,23 49,287 Maintenance of equipment__-__- 315 2,198 22,127 : 
Traffic expenses __-----.------ 11 90 1,21 1,073 I I a LL EG eee 
Transportation expenses- - -.- --- 16,276 14,953 192,530 169,912 Transportation expenses_______ 3,275 3,722 62,541 58,372 
Total, including general -- - - - 26,816 28,644 288,581 __290, 215 Total, including general-__-_-_-_-_ 5,947 11,118 121,942 87 ,602 
Nes from raliroed.............-- 14,906 11,234 174,562 142,193 | Net from railroad_........._._-- 6,764 22.018 229,568 922,589 
Outside operations, net-----.----- wena wore-- = -=-- won n--- | COURIER Cees MG ces Bh ee Sees ee eee 
Total net revenue_-_-._...---- 14,906 11,234 ee 562 142,193 Total net revenue_______.__-_ : 

WU oe i atic dno ---ndeennse--- 1,600 [7 | St 6,00 Penet. 2c... 3 80) = “ae 
EN a ea eaaae a 13,306 9,534 156,962 B20,803 | ee edna een nseon 6,614 21, : : 
Miles of road operated ----------- 2 24 | Miles of road operated........ ~~. 23 a 223,568 216,589 
Canadian Pacific Lines in United States. | py bierre Rapid City & Northw ii oe . 

nad Pac (in Maine) | elgnt revenue----------------. ; ll 144,740 190. 857 
ttm. 55.447 47,557 864,312 «715,484 | Passenger revenue _---_---_--=-- 11,143 753 130,626 _ 204.707 
Passenger revenue __....__.----- 0, 22,647 340,637 321,717 Total, including other revenue_ .- 21,189 32,603 308,036 aoe 041 

Total, including other revenue- - 94,281 77,018 1,291,776 116,120 Expenses—Maintenance of way -- - ,584 7,171 50,339 73,781 
Bxpee ses— Maintenance of way--- ph 35.25} 252,620 +3) 425 Teatlte einen equipment .--_-- ae 1 Sv +) aos st 2 
aintenance of equipment- .- -- - ; 5,8 : 7,109 | Afatiic expenses -----------.-- ’ , 
89 , ...:........ 6'119 5136 , 52.519 | ‘Transportation expenses______- 11,448 14,528 151,284 164.786 
Transportation expenses- - - - - - - 80,607 29,976 670,035 480,836 Total, including general - -- _ _- 18,997 24,587 230,391 267 ,889 

Total, including general - -- - - - 153,220 89,473 1,225,807 1,017,296 | Net from railroad____._________- 2,191 8,015 77.644 161,151 
Net from railroad__________-.---- —58,939 —12,454 65,968 08,824 | Outside operations, met........-. 02 22-6 - ees eee 
ee rn, DG ace ance.  nheene  gekbte  weliwens | co---- Total net revemue............. 2,191 8,015 77,644 161,151 

Total net revenue------------- —58,939 —12,454 65,968 B5.S04 | PON inckneteenrsdcevene.--s 1000 500 44,030 
Oe an cacabhabaess __ 15,000 5, ,000 55,000 ket a ee re 1,191 1,215 34,144 —«*'1117,121 
es Mam Se se _.... —73,939 —17.454 —9,031 43,824 | Miles of road operated -----.-.--- 165 16 
Miles of road operated -eerecr cere = 23 2: Wyoming & Northwestern 
Duluth South Shore & Atlantic PEGE POVON « cco cdnorenecene 24,052 37,790 326,593 345,222 
Freight revenue... .......-..---- 92,842 169,505 1,864,247 1,827,217 | Passenger revenue -------------- 7,790 8,192 72,512 86,481 
Passenger revenue _.. -..------- 72,776 79,333 844, 874,337 Total, including other revenue-- 33,940 47,793 421,446 455,675 
Total, including other revenue. 279,531 262,615 2,855,275 2,853,120 Expenses—Maintenance of way --- 4,114 895 42,377 39,932 
Bapenece—_Manenene ey -- Ste Sei? Saeta | Sevits | ‘Trade capemes----c.---———- 300 «= "20231386 3.087 
aintenance of equipment. - --- : : ‘ 758 | Traffic expenses _........-.-.-- ‘ : 
Traffic expenses -_--_-_.-.----- 11,951 11,902 107,529 — 109,916 Transportation expenses-_ -- --- 9,597 7,617 106,235 117,267 
Transportation expenses - -- - - - 353 90,500 1,120,227 1,095,080 Total, including general - -- - -- 16,982 14,520 185,689 185,233 

Total, including general - - - - - - 245,803 202,624 2,148,094 2,053,330 | Net from railroad.___.__._____-- 16,957 33.273 235.756 270.441 
Net from railroad. .............. 33,728 59,990 707,181 799,789 | Outside operations, net.....-----9 9 ------ ------ ~~~ wns s 
Outside operations, net- --------- 3 1,328 »217 8,005 Total net revenue-_--_..-.------ 16,957 33,273 235,756 270,441 

Total net revenue--_---.------- 33,765 61,318 709,398 807,795 | Taxes -......------------------ 1350 1000 33,850 0, 
Do ss ee eamee an a 18, 18,000 195,666 195,871 ne nities 13,607 30,273 201,906 240,441 
urine! net anew aa--2-=-=7--- 15.765 43,318 coe oto 732, 611,923 | Miles of road operated--_-_---.--- 147 147 

I hal ala ie os es 30 , , 
‘9 ” pe 2, na ; een O°? Chicago Milwaukee & St. Paul System. 
meral Kange Chicago Milwaukee & St Paul 

em emann eens 62,194 58,922 652,973 644,165 | Freight rovenrae oh A oO a 3,397,644 3,474,064 39,381,100 41,404,869 
Passenger revenue ----------.---- 3,078 888 30,829 23,272 | Passenger revenue -_.-....-.---- 1,053,713 1,060,055 12,598,653 12,797,062 

Total, including other revenue - - 68,637 63,132 705,241 686,617 Total, includ th _. 4,936,862 5,040, »795,98! »793, 
Bape elmtenance of Way... «| 1SS22) 7387 1O8TRS7 169.0771 | eee eats cen revenue. te 14s | EER OOL TREE ORT Tate ort 

Maintenance of equipment- -- - - 9,056 9,955 112,813 122,120 Maintenance of equipment____- 809,231 662, 8,937,582 8,293,993 

Trafttie expenecs ........-.--.--- 449 620 5,304 5,410 Traffic expenses __........__-- 96,931 98,657 1,167,210 1,160,149 

Transportation expenses. - - - - - - 30,358 29,854 337,603 344,351 Transportation expenses_______ 2,089,543 2,028,534 24,858,585 25,967,987 

Total, including general -- - - - 54,338 58.737 575,983 655,943 Total, including general _- - - - - 4,086,014 3,424,687 43,896,323 43,787,056 
Net from railroad__......------- 14,298 4,394 129,258 30,673 | Net from railroad-------....---- 850,847 1,615,992 13,899, 006, 
Outside operations, net.......--. __------ pst faa. ok _..... | Outside operations, net---------- —22 26,505 ' Be O05 i Tes 727 

Total net revenue----_-.-.------- 14,298 4,394 129,258 30,673 Total net revenue--.---....---- 850,825 1,642,498 13,899,456 16,175, 
PS oo tat voce ccbandoess 3,500 36,036 36,059 gee ~ 2-2-2 =~ -- +--+ ------ 232,018 226,616 2,636,062 2456 088 
wala 10,798 894 93,221 —5,385 nal net -...-..-..-...--...-. 618,806 1,415,881 11,263,3 »739, 
Miles of road operated ----------- 127 127(See this road on page 31) | Miles of road operated___________ "511 7511 93 13,739,320 
Minn St Paul & Sault Ste Marie Chic Milw & Puget Sourd 
eo cawmacune 1,652,378 1,238,546 17,529,412 14,010,238 | Freight revenue_----...--.-- ___ 1,166,269 982,923 11,822,502 11,523,938 
Passenger revenue _...-..------- 449,686 387,224 5,162,515 4,485, 989 | Passenger revenue -.--__._-..___ 232,418 141,244 2,359,342 1,364,945 
Total, including other revenue. 2,230,911 1,745,616 24,077,251 19,811,216 Total, including other revenue._ 1,428,654 1,170,731 14,659,7 A ‘ 
Expenses—Maintenance of way -- - 300,532 228,809 2,365, 2,119,099 Expenses—Maintenance of way... 103,407 "129°157 ; 3. ere $04°677 
Maintenance of equipment- - -- - 287,799 : 3,060,2 2,887,672 Maintenance of equipment. -___ 166,476 155,355 1,672,105 1,408,945 
Traffic expenses _______------- 57,755 662 512,521 — 488,895 Traffic expenses -----.__.....- 1,459 35,939  515,4 327 ,926 
Transportation expenses - __---- 730,089 644,794 7,971,924 7,507,782 Trapsportation expenses ______ 429,634 413,046 5,251,446 4,802,489 

Total, including general. - - -- - 1,422,958 1,244,246 14,414,355 13,460,278 Total, including general___ __ _ 763,660 751,875 8.739.319 7,625,766 
Net from railroad __---.-.------- 807,953 501,369 9,662,896 6,350,937 | Net from railroad_-----_._____.- 664,993 418,855 5,920,400 5,626, 
Outside operations, net. --_------ —877 4°233 ' 75.961 ° 91.433 | Outside operations, net_-_______- S507 RBS ON ae hi 

Total net revenue--_-_---.---- 807,076 505,602 9,738,857 6,442,370 Total net revenue -..-._____-- 673,500 410,331 6,014,526 5,628, 
De en abe bdameed 129,303 113.149 1,443,408 1,121,755 | Taxes -.--.-......-............ 75,787 . 977 465 O7e Baa 

EES EOI NS MT 677,772 392,453 8,295,449 5,320,615 Final net -.........-......... 597.713 « 360,025 5,037, 150, 
Miles of road operated - --_.-.---- 3,769 3, ,763( See this road on page 31) Miles of road operated.______..___._ 2. 2.045 060 5,150,333 
Newport & Richford Gallatin Valley 
ESS ELS ST 12,429 11,151 129,622 119,861 | Freight revenue---...-.--.--..... 4,830 3,463 wee es 
Passenger revenue --_._._-_.---- 3,957 3,802 48,729 47,601 | Passenger revenue -.._-.._-._..- ,688 2,617 OS” a er oe 
Total, including other revenue-_ 19,427 17,877 202,860 196,190 Total, including other revenue__ 7,615 6,230 | petatelaim 
Expenses—Maintenance of way _-_- 5,575 3,626 48,505 42,706 | Expenses—Maintenance of way __- 699 573 ane}. “deeewe 
Maintenance of equipment. ---- 1,529 1,432 17,903 16,277 Maintenance of equipment- - -__ 621 794 Bee oO Sees 
Traffic expenses .....-.......- 85 86 977 968 Traffic expenses -_-___.-..___- 61 191 ae 
Transportation expenses--_--.-_--. 10,091 12,351 152,073 127,059 Transportation expenses _-__-___ 4,666 4,259 SS ew ws 

Total, including general - - - - - - 17,545 17,746 222,461 189,823 Total, including general -__ ___ 6,382 6,132 ai RE 
Net from railroad ---.-..-.-.--.-- 1,882 ae 6,367 | Net from railroad.___._________ 

Outside operations, met..-.-.---. ...-.. = an inant Outside operations Bet... tins oaee er nee 
Total net revenue...-......--- 1,882 131 —19,600 6,367 Total net revenue__.________ 1,232 98 Ce 
papers w= ---------------------- 650 500 7,150 B,000 || Bee wos ntebededscondh ences a 520 570 4,655 pees 
wa we en ee en nnn 1,232 --3 —26, 867 Dttinadwadiles asnanece — Ce 

Miles of Toad ONTO. cncncvssa- 21 1 6.750 wa | Miles of mand wae... i‘ +h 27,927 
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RAILWAY EARNINGS 





Chicago Milwaukee & St Paul System 
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—___——_—_— May--—————- —July 1 to May 31— 
+ Hy on , 1912. = 1911-12. 1910-11. 
acoma stern $ 
Freight revenue_.____.___.____-- 45,921 38,576 384,225 391,713 
Passenger revenue ____._.__...-- 9,553 185 108,428 116,286 
Total, including other revenue- - 57,703 49,564 516,913 536,519 
E Maintenance of way --- 3'831 7,312 94,655 101,331 
aintenance of equipment- --- - 8,562 74 , 55,536 
Traffic expenses ____________-_. 401 36 8,359 9,079 
Transportation expenses. ------ 15,478 16,746 181,512 __197,876 
Total, including general. -_-.-- 29,882 30,811 382,012 382,126 
Net from railroad___._________... 27,820 18,753 134,901 154,392 
Outside operations, net._._...--- —813 rs08. 315 7,201 
Total net revenue.______._._._._._.. 27.007 18,415 143,216 161,593 
nee 5,445 , 457 
ES 21,561 15,913 106,758 134,072 
Miles of road operated________.-_- 91 9 
oo Colorado & Southern System. 
orado & Southern 
Freight revenue.___..___...--_-_-- 473,867 484,081 5,801,191 6,499,940 
Passenger revenue ___________-.-_- 97,078 107,150 _ 1,228,508 1,425,101 
Total, including other revenue.. 618,206 630,381 7,551,322 8,397,916 
Ex Maintenance of way -__ 93,469 59,91 892,934 939,904 
aintenance of equipment. --- - 124,619 133,070 1,478,926 1,654,901 
eee GRmenees ............-- 9,702 18,912 125,387 137,301 
Transportation expenses___---_-- 199,699 196,923 2,430,817 2,661,140 
Total, including general-__--_--. 448,655 431.391 5,176,918 5,638,156 
Net from railroad__._.____.____.. 169,550 198,990 2,374,403 2,759,760 
Outside operations, net__._...._- —1,352 —1,657 —13,532 —16,075 
Total net revenue____.________- 168,198 197,332 2,360,871 2,743,684 
RU aR i ale 29,175 ,700 297,695 271,700 
ei ea i I a a 139,023 172,632 2,063,175 2,471,984 
Miles of road operated__________- 1,074 ,173 
Ft Worth & Denver City 
Freight revenue ..--__-_.--.----- 229,194 218,540 2,932,132 3,037,059 
Passenger revenue ______________ 100,449 114,683 1,315,722 1,540,136 
Total, including other revenue... 350,194 352,405 4,477,180 4,811,973 
Expenses—Maintenance of way -_-- 42,995 484 445,037 448,33 
Maintenance of equipment. -_-.- - 62,595 52,494 735,182 78,181 
Traffic expenses ___._._..__._. 6,096 6,239 75,004 65,669 
Transportation expenses_-_-_-.-_-_- 125,648 107,710 1,522,082 1,509,943 
Total, including general__-_- --- 251,304 203,189 2,931,048 2,964,533 
Wet from raiiroad......._...._... 98,889 149,215 1,546,132 1,847,440 
Outside operations, nct______---_- —906  —1,183 —7,059 —13,411 
Total net revenue_________.__-_- 97,983 148,032 1,539,073 1,834,029 
Oe i 10,633 10,521 124,641 112,609 
ae a a 87,350 137,510 1,414,431 1,721,419 
Miles of road operated__________- 454 454 
Wichita Valley 
Freight revenue... ............-- 17,498 22,362 333,921 408,514 
Passenger revenue ._....._.....- 13,752 18,681 187,944 243,274 
Total, including other revenue_ - 35,081 45,359 565,594 703,498 
Expenses—Maintenance of way _-_- : 4,546 104,062 107,576 
Maintenance of equipment-_--__-- ; 5,630 80,193 71,095 
Tee Gnenees .............. 970 618 7,926 6,576 
Transportation expenses_______ 15,663 20,612 240,983 __ 266,791 
Total, including general. - - .- - 36,216 34,001 459,802 479,356 
Net from railroad______________. aol Le 11,358 105,792 224,141 
EE SNE EOE so 1ST ge ap ig aa ne 
Total net revenue__________.- —1,134 11,358 105,792 224,141 
REE EE Oe a eee i eee eee 2,793 2,300 29,916 26,146 
eS —3,928 9,058 75,875 197,995 
Miles of road operated__________- 256 25 
Total Company 
et 720,559 724.983 9,067,244 9,945,513 
Passenger revenue -_-______.-__- 211,279 240,514 2,732,174 3,208,511 
Total, including other revenue__ 1,003,481 1,028,145 12,594,096 13,913,387 
Expenses—Maintenance of way... 145,682 944 1,442,033 1,495,813 
Maintenance of equipment_-__-_-_ 195,253 191,194 2,294,301 2,504,177 
Traffic expenses __________.__-_ 16.768 25,769 208,317 209,546 
Transportation expenses------- ___ 341,010 325,245 4,193.882 4,437,874 
Total, including general -- --__- 736,175 668,581 8,567,768 9,082,045 
pees ween @@ureed............... 267,305 359,563 4,026,327 4,831,341 
Outside operations, net_________._ —?2,258 —2,§ —20,591 —29,486 
Total net revenue____________. 265,047 356,722 4,005,736 4,801,854 
SE Gaia cca s 5 niet gales c's « 42,601 37,521 452,252 410,455 
ee 992,445 319,200 3,553,481 4,391,398 
Miles of road operated__________.- 1,734 1,883(See this road on page JU) 
Trinity & Brazos Valley 
es 98,716 78,580 1,944,667 1,440,934 
Passenger revenue __..__....__._..___. 37.728 26,694 405,830 340,664 
Total, including other revenue... 143,879 111,252 2,434,470 1,855,537 
Expenses—Maintenance of way ___ 46,705 35,04 460,568 357,781 
Maintenance of equipment-____-_ 27,470 24,776 314,670 307 ,242 
es a 9,067 9,937 105,231 90,909 
Transportation expenses_______ 89,042 63,949 1,142,177 865,264 
Total, including general-____- 181,735 143,728 2,145,656 1,741,324 
os cee fee. ——it Mo. —As é is ~—s=«dW«4 4.9.23 
Outside operations, net_._._____. —— wp sia — specie 
Total net revenue___.....____. —37,.855 —32.476 288.813 114.213 
er : “Gap th NRE LS Se 4,00 3,500 6,83 39,685 
OER ieee ae —41,855 —35,976 2. 
Miles of road operated._._.__._____. os pth £1,074 74,528 
Sel Denver & Rio Grande System. 
Denver & Rio Grande 
Paceems SOVeRUC..............._- 1,421,314 1,419,371 15,941,527 15,867,929 
Bboy OPE aul, oncn dwn ono 372,935 408,684 4,464,366 4,679,516 
otal, including other revenue__ 1,885,469 1,914,805 21,352,299 21,494,138 
Expenses—Mai tenance of way... 297. 218,756 2.913.364 2'424'622 
Maintenance of equipment__.._._ 371,913 339,072 3,975,216 3,796,532 
Zee ene. 50,330 52,213 580,823 531,448 
Transportation expenses -__-_-_- 621,076 631,682 7,598,269 7,412,602 
Total, including general_____- 1,417,687. 1,287,049 15,648,759 14,708,276 
met Srom railroad... -.....-.... ~ 467,782. 627,755 5,703.5 3,785,802 
Outside operations, net_________- —2'860  —-2'529 0193 B15 00298 | 
Total net revenue..__........_. 464,921 625,233 5,680,025 6,755,563 
ree sSacnntenwedecncencnnnn-- 60,500 74,600 ~— 811,500 ~=—'788;200 
RR a AS 404,421 550,633 4,868,525 5,967,363 
Miles of road operated__________. 2544 2,566 (See this acad = og 30) 
- eee & Loyalion 
a RR gS 5,927 8,31 9,18: Q, 
raesseneer revenue _..........._. 732 . a 78783 12088 
Total, including other revenue... 6,708 9,837 92,381 2,! 
Expenses—Maintenance of way __. 178 2,360 18,096 Me's 52 
Maintenance of equipment-___-_ 1,154 1,576 16,60 20,509 
ee en ss + ye ee 108 166 
Transportation expenses__-____- 2,522 2,460 31,473 35,345 
Total, including general_-_--_-_- 5,287 6,806 70,972 87,582 
zeee Erom faliroad............... 1,420 3,031 ‘ , 
Outside operations, net_________. oe Pip og ca : ticen : _ 
Total net revenue --___._-_---.- 1,420 3,031 21,408 24,983 
ot Ia i ae a 442 833 5,240 8,906 
ES UE ON 977 2,197 16,168 
Miles of road operated_________-_- 45 45 eesbiad 































































































































































































—_——_-May-— —July 1 to May 31— 
Rio G 1912.  * 1911-12. wae es 
rande Southern $ 
Freight revenue__._..__._..--.----- 30,551 29,914 349,143 370,708 
Passenger revenue __.__...-..-.-- 7,955 9,974 88,574 109,550 
Total, including other revenue- - 41,337 43,132 468,805 516,841 
Expensce— Maintenance of wey--- 36,209 9,850 249,543 106,802 
Maintenance of equipment. -. -- 4,212 2,288 6,662 41,362 
Traffic expenses _____._..-.-.--- 154 218 1,989 1,866 
Transportation expenses. - -- -.- Rv 29,729 _13,167 185,892 163,731 
Total, ineluding general - - - --- 71,358 26,945 491,323 ___ 331,959 
Net from railroad__._....._----- —30,020 16,186 —22,517 184,882 
ee Se eee eee Pe eee ee eee aaa 
Total net revenue. ___...-.--- —30,020 16,186 —22,517 184,882 
age 3°3 050 «33,595 350 
ee eoee —33,416 13,136 —56,113 154,032 
Miles of road operated___.....--- 1 179 (See this road on page 32) 
Western Pacific 
i wewe Se S.GR SD See .*. aeeteae 
Passenger revenue ____....------ 116,070 _....-. 4 Geen... wesame 
Total, including other revenue... 448,826 }3 -.---.- 4.7 agen 
Expenses—Maintenance of way --- ss STU.001 cannes 
Maintenance of equipment- -.--- a  esn«ne San JGee”° ©) sesned 
Traffic expenses ___....-.....-.. en.) ee en: > eae 
Transportation expenses. -- - - - - Te seness 1.000,088 <1... 
Total, including genere1- -----  & ier Fy, *) gee ere 
ES a ee... ee uu fe 
Outside operations, net._..------ ee _ saaans “30,000. ao anaes- 
Total net revenue__....._-..-_-.- 109,206 ora ae eS aa 
ge ais Saga RI Sat SE a ce JS ere See sen, :, seni 
I ee kl, RRS otras Toaaes. ti‘ ‘#je 
Miles of road operated____._._ ~~ ERR 
Erie System. 
Erie 
a ca 2.575.459 3,086,440 32,629,118 32,814,241 
Passenger revenue __________-_-_-_. 729,342 739,220 8,134,047 8,266,415 
Total, including other revenue__ 3,641,252 4,148,627 44,214,834 44,335,168 
Expenses—Maintenance of way... 398,383 379,851 4,847,645 4,756,611 
Maintenance of equipment. ---- 737,904 664,423 7,821,926 7,452,122 
‘—reeo CXpemers .............- 99,456 94,953 1,041,615 1,063,312 
Transportation expenses. ------ 1,337,596 1,314,828 15,580,515 14,763,300 
Total, including general. __-__- 2.662.057 2,531,462 30,274,752 28,935,948 
ee at SON ie Poo Ce wenn 979,195 1,617,165 13,940,082 15,399,220 
Outside operations, net... ._-_- —11,589 _— 3,088 —178,898 —-206, 
Total net revenue__.__...._.-_- 967,605 1,614,077 13,761,183 15,193,139 
i me 90,284 120,630 —1,571,1 91 1,292,729 
Ce ee 877.321 1,493,446 12,189,992 13,900,412 
Miles of road operated.___._._--_- 1,995 995 
Chicago & Erie 
I eee 316,222 333,847 3,699,351 3,678,768 
Passenger revenue .__.........-.--~ 52.755 57,635 625,364 715,845 
Total, including other revenue... 408.363 436,231 4,775,989 4,844,703 
Expenses—Maintenance of way --- 56,867 45,089 631,711 515,668 
Maintenance of equipment. ---- 81,239 86,917 927 837 996,558 
eo ee ae 20,290 19,103 228,492 219,373 
Transportation expenses-_------ 219,332 208.738 2,425,458 2,220,290 
Total, including general. ----_- 389,277 369,003 4,331,202 4,058,460 
Re ee ae 19,086 67,228 444,786 786,243 
Outside operations, net_..-..---- | Se ee 3 Pe ¢! 
ns OC TOV GS.. . . os coe es 19,083 67,228 444,783 786,243 
SIRE ip a ae ee 4,250 16,144 151,038 129,569 
ne cee 14,833 51,083 293,745 656,673 
Miles of road operated____._.-. _-- 269 26 
Total Company 
EE SES are 2,891,681 3,420,287 36,328,469 36,493,009 
Passenger revenue __.._....-..-. 782,097 at 796,855 _8,759,411 - 8,982,260 
Total, including other revenue_. 4,049,615 4,584,858 48,990,823 47,179,871 
Expenses—Maintenance of way... 455,250 424,940 5,479,356 5,272,279 
M: intenance of equipment-_---_- 819,143 751,340 8, 763 8,448,680 
ree GRO enc ewcae 119,746 114,056 1,270,107 1,282,685 
Transportation expenses------- 1,556,928 1,523,586 18,005,973 16,983,690 
Total, including general_____. 3,051,334 2,900,465 34,605,954 32,994,408 
ee Sees FN... oo cenocncvcos. 998,281 1,684,393 14,384,868 16,185,463 
Outside operations, net.....-.-.-- —11,592 om O88 —178,901 —206, 
Total net revenue_-....----- 986,688 1,681,305 14,205,966 15,979,382 
CE ts heb hemes 94,534 136,774 1,722,229 1,422,295 
Ne dine 892,154 1,544,529 12,483,737 14,557,085 
Miles of road operated __._.... .-_. 2,264 2,264 
New Jersey & New York 
EERE SIE ET 15,831 17,384 158,689 153,400 
Passenger revenue _..........-.--- 52,551 51,008 538,885 502,907 
Total, including other revenue_ 71,492 71,107 730,176 683,317 
Expenses—Maintenance of way - - - 6,153 4,713 83,379 103,614 
Maintenance of equipment. ---- 3,396 3,341 39,272 36,657 
Tees GLOONOOR . ob once doce es- 93 693 12,134 0: 
Transportation expenses- -- -- sé 28,875 28,714 336,506 298,411 
Total, including general - - - - _- 40,467 38,498 482,073 461,362 
Net from railroad -----...------- 31,024 32,608 248,103 221,954 
a a es? pipe): westitndes los ga 2 
Total net revemuc............. 31,024 32,608 248,103 221,954 
Dt ccLebhdseda os sbaanedcescuc 1,635 1,38 19,085 15,113 
tn cinh mek Gweee = ace ce 29,389 31,222 229,018 206,841 
Miles of road operated... _....._-_. 47 4 
N Y Susa & Western ) 
Freight revenue. ......-...---.--. 123,019 181,898 1,778,482 1,883,073 
| Passenger revenue _.--.--.----.-. 49,27: 51,828 538, 7: 547,414 
Total, including other revenue_. 203,76 261,030 2,626,460 2,726,409 
Expenses—Maintenance of way - - - 16,250 3,6 238,486 303,417 
Maintenance of equipment- ---- 23,784 21,988 253,925 22 
TYaErO CRDCRHGS .. . .. . owe --- 2,507 1,610 21,354 21,104 
Transportation expenses. . -- --- 92,989 90,502 1,055,961 ,850 
Total, including general. - .- - - 139,759 161,249 1,624,002 1,614,418 
Wee rom reread... .- 6. see 64,003 99,781 1,002,458 1,111,991 
Outside operations, net_..------- 90: 3,888 —17,328 13,564 
Total net revenue----.....-.-.- 57,100 103,669 985,129 1,125,555 
ee mie Maar e © oo 17,873 11,771 196,609 129,028 
ESR SO LY 39,226 91,898 788,520 996,526 
Miles of road operated.-_...---.--- ‘ 152(See this road on page 31) 
Wilkes-Barre & Eastern 
Freight revenue. ..........---.-- 21,848 62,042 584,395 ° 630,571 
Passenger revenue _......-.-.--.-- 332 417 4,751 4,694 
Total, including other revenue _- 22,250 62,509 590,648 636,192 
Expenses—Maintenance of way - - - 6,980 5,445 102,900 98,114 
Maintenance of equipment- .--_ . ; 6,267 74,348 74,224 
Trego CRDSNSSS .........--.-- 565 6,673 9,758 
Transportation expenses- --- --- 11,194 18,243 9, 213,428 
Total, including general - -- - _- 23,599 31,387 404,931 405,406 
Net from rafiroad..........-....- —1,349 31,122 185,717 230,785 
i i ee a oS ee cw il tet. SAG So ee eS 
Tetal met revenue.........-.... —1,349 31,122 185,717 230,785 
TEE .canaweccilgedecdscctdocace 547 415 6,022 4.584 
tt ncittidmedn dehedews « — 1,896 30,706 179,694 226,201 
Miles of road operated.._........ 92 92 
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oar : a —July 1 to May 31— 
-12. 1910-11. 
ted States. 1912. 1911. 1911-1 
Grand Trunk Lines 1 see Mocmee —saulu 3 fo May S1— | — St Clair Tunnel $ 2 ee rea 
1912. mph. SORE... WOE. a anagem eta eM eh ere 
: Passenger reve oS aes aa ————— 272,133 268, 
Aten dl = ~ ieee 90,750 62,305 oe id oooals Total, including other revenue - - ike ih 40-20% 27 13s "329 
i re Sno ed ulti a ake» 31,520 22,640 ’ ’ Expenses—Maintenance of way.-. 916 1,725 9,952 11,632 
assenger revenue - - - - - 140.935 96,271 1,429, 1,262,869 Se eeeeennn > IO ee 
Total, including other revenue- - 21.147 76,268 297 ,879 302,073 Traffic expenses .....--.------ ------ - 6.823 54,519 50,340 
Ex Maintenance of way --- 20.665 13,014 234,861 231,278 Transportation expenses. --- - -- §,259  _—6, 386 91,350 
Maintenance of equipment. --- 4,091 13 733;881 6491270 Total, including general _ - - - - - 2.058 6 177,292 
Traffic expenses _........----- , ’ ’ . ; é 44 ’ 
Transportation expenses------ - Bites 38 1,355,073 1,264,317 | Net from railroad_-___..-.------ avane peoreel : hala ==---- 
Total, including general - - - -- - 114,42 74,025  —1,447 | Outside operations, net--..-.-.--  --- 519 12.977 197.746 177,292 
iii wien 26,105 —33,113 bs. orm yl Total net revenue-__-._..------ ee tt Al 26,974 26,568 
Outside operations, net---------- 36-105 ~ 33,113 74,025 —1,447 i | cnn RN ce a 17,767. 10,562 170,771 150,723 
ahem mane: — Eee ro Ty oi zon | Miles of road operated-------.-~- 2 
Final net ------.-.----------- ag (i ie Toledo Saginaw & Muskegon 300 9.567 111,014 97,883 
Miles of road operated ---.--.---- Freight reveaue. ... 2+. -........- 19. 300 "246 31,409 29,391 
Passenger revenue ------------.-- cme 503 141,013 
prams revenma...=-----.------- "70;369 70,598 "969.012 "900.398 | | Total, including other revenue... 14.787 12.978 ‘282s 35l8Al 
“<se he se ~— —MVvMain aus Aileg : ’ ’ 
ae ee an $35,284 354,849 3.732.015 3,626,827 | ©xpensce—-Malntenance of way. - 2,295 +5 Se 96: "607 
Total, including other revenue- - 4'900 34,698 371,006 413,681 Traffic expenses __._.__....__- 679 9.340 95144 82,025 
‘iiistmanee of cqurerat.... 30003 soaee~ Sealer? 338 | ‘Transportation expenses. __-__- ee en 573, 160,197 
Maintenance of equipment- - --- ’ 7" 539 82.941 78,236 16.587 19.441 187,573 _ 160,197 
Traffic expenses -----.--.-.---- 1 Rigts 138.661 1,813,099 1,657,169 Total, including general - - - - - - —6,467 —30,069 —19,184 
Transportation expenses- --- - - - a 246,919 2,956,652 2,795,624 | Net from railroad_______._____-_. —1,800 eae cial daemilels ee ae 
Total, including general ae 235,827 : : : 963 831 903 Outside operations, net.--.------  ------ $467 —3() 069 —19, 184 
Net from railroad ---_-..-...-.--.--- apeiin, >| dis 7 vad 17 "856 Total net revenue ---.--....--- he "949 0,402 10,446 
Outside operations, net_--------- a 523 ~ 780,080 ~ 837,050 | Taxes -------------- ----------- 2.745 —7.417  —40,472 —29,630 
Total net revenue----------- 12°200 '12°780 —-133:300 _124°610 ween oe ‘ll 
Taxes ----..------------------- SaF OR 97S 80 712,442 somsy age eae 
F ~y' es TEST hela mie § | as tt ald Missouri Kansas & Texas System. 
Spree ..........-.. 
Miles of ro 4 Missouri Kansas & Texas 884,484 843,287 10,261,998 10,503,272 
Chic Det & Can Gr Trunk Jct 0 33,328 490,268 385,292 | Freight revenue__......-...-..-- 229'976 352.848 3.923.619 4,398,559 
Freight revenue-.--------------- rye 14,456 _ 198,167 _ 169,949 | Passenger revenue -__-__---_---- 02-716 1.295.224 15,132,498 15,959,138 
Passenger revenue ----_--------- 1S. 306 850,391 670,276 | _ Total, including other revenue_- ac ae + 1:855.269 1,981,167 
Total, including other revenue.. = 82,380 ts 40 140,371 111,010 | Expenses—Maintenance of way - - - 915834 210.266 2,260. 2,311,509 
Expenses—Maintenance of way --- 13,905 9'145 141.384 115,728 Maintenance of equipment- ---- "56 35,576 ; 412,257 
Maintenance of equipment. ---- 12,564 953 20.538 19,949 Traffic expenses ------.------- 440.200 392,291 5,041,890 5,327,608 
Trailic expenses _...........--- ert 32'913 426.705 372,237 Transportation expenses- - --- -- 7 776.562 10.021.254 10,521,300 
i a 624 746,574 635,079 Total, including general. .___- 885,606 5 124 ae 
Total, incluaing general - - - - - - 77,031 58, z a5 107 WU i ns 417,109 sees 7: wet te 2,675 
ee ee Pe so op cols le woo 5,348 71 modems _..... | Outside operations, net---~------ LOSS “519.408 5 099.676 5,440,513 
PT CI, OC cn ice. |e kbeee  enwkn ‘hom RT 35 07 Total net revenue___._-.---- ey tt "500 634.953 639,083 
ie Total net revenue. ----.--..--- Saas 9 oat 29,122 29,277 big a ee 346.678 460,908 4,464,722 4,801,430 
QXOS --..--------------------- Adnan er FRI ctnbhitgncaodennene > . 
i ek ee eee mi “7 a 74,694 5,920 Miles of road operated_........-- ,744 1,736 
Miles of road operated___.._____. 
ki Mo Kan & Texas oe mene 404.831 379,023 6,098,123 5,921,839 
Cin Saginaw & Mackinaw 11.444 155.212 132,066 | Freight revenue- ---- 964.328 279.135 3.342.981 3.449, 
Freight revenue. ---...........--- se 4.511 56,878 40,494 | Passenger revenue -------------- ~~ 707,.466 10,097,192 9,996,752 
Passenger revenue ---.--...-.--- = 531,996 188.960 Total, including other revenue - - (Se one 106,449 2.005.853 1,510,698 
cpensce—Maintenance of way... B.B1i 41688 «= 4B10L a 861 | Expenses—Maintenanoe of way ~~ 84988 86.770 1.061.755 "785.328 
Expenses—Maintenance of way __-_ O11 ett "309 37'249 Maintenance of equipment- -- -- ‘900 22.370 69,996 272 
Maintenance of equipment- -__- 470 -s 11 522 8/240 Traffic expenses -------------- 442'836 413.835 5,420,006 4,888,733 
Traffic expenses ---_-.....-.-- $25 11,186 _163'808 _—-113'083 | ‘Transportation expenses... 399 663.961 ~9.095.110 7,820,506 
Transportation expenses _--_-- 11,925 al 566.340 ~ 210.741 Total, including general. - - -- 676,222 _— 663, ieee! 5198 Sik 
Total, including general gira ating: 22,424 20.008 ~ = ; z wil Be I we 52,752 sf: wf sf pela : 67 
Net from railroad____. i aittiien ae —-1,167 —3,881 —d35,143 “er _. | Outside operations, net__..------ —1,685 __ vik S 929.265 2,166,077 
Outside operations, net-.-....... ------ a i —35.043 ~—21.781 | _ Total net revenue...__.._.._-- 32°000 «22.475 BBT1974 "247; 
Total net revenue----_-_-_------ he Seer er 11.496 14,465 | Taxes ----..------------------- 066 19.517 701,290 1,918,648 
Taxes -----.------------------- are - 6. 540 —36.247 Pinel O06 2. 252.202 - oon eh it ; : 
EE ee ER er a —2,212 ee —46, : Miles of road operated occas eer@ece 3 : 
Miles of road operated __-______- 52 . iene rear 
, exas . 5 531, 
Det Grand Haven & Milw 107,000 104,474 1,219,405 1,113,769 | Freight revenue__.........---_-- oURS. oh ee 369°013 313,513 
Freight revenue__-__-_..--.--.--- 000 42.799 (564.728 97, Passenger revenue ---.---------- aioe 60.436 859,105 923,234 
eS ee w= ons emdnn o> = "a 5 169,872 2,055,285 1,866,594 Total, including other revenue _ - 55,213 10.424 101,800 139,379 
+ nage ps oe Sheed jn lls OE 496 231,108 "248,086 | Expenses—Maintenance of way--. 10,524 ‘a B4°379 
Expenses—Maintenance of way.-- 20,261 (272 1955 261,326 Maintenance of equipment-.---- 5,730 1551 14,773 15,805 
Maintenance of equipment- - -_ - a f "481 70.318 1,56: Traffic expenses --_---..------ eee 23 321.089 335,778 
Traffic expenses __..___._____- 3 FO0 "250 1.096.532 961.454 Transportation expenses---- - -- 25,97 Sa ar , 3 ~ 651,855 
a ean - arr : 736,172 1,592,221 Total, including general... __- 48,322 53,324 580,72: 
Total, including general --- - - - OSES Oe EASE NTE 1.592, 6,890 7,112 278,382 271,379 
24,229 12,932 319,112 274,373 | Net from railroad_--..-....-.---- 4G 396 —1'601 3,292 
Sn cconninaewes «97 "397 —§74 — Outside operations, net_--------- a 7.438 276.780 274,671 
Outside operations, net... -- .-- ; 12,604 318,437 273,630 | ‘Total net revenue_____.___.__- 4,844 O08 45.502 35,228 
Total net revenue-----._...--- eet 3'009 678 33,099 | Taxes_...---------- ----------- Ta 4,530 231,278 239,443 
Taxes -----..----.------------- 51 551 9,595 286.759 240.531 Final net --~...--..---------- 308 '308 ) 
Final net -------.--.........- 190 190 Miles of road operated----.-.------ 3 
Miles of road operated __--.__.__- Total Company 8.710 16,956,919 
o F 956, 
Grand Trunk Western 358,555 3,810,563 3,682,599 | Freightrevenue___._-_____--___- 1a eee te ee oe G13 8161677 
_ _ 2 Ca cae 346,000 ea 170.600 | tala. 617,644 
Freight rev 169.01 1,727,530 | Passenger revenue - -- a iobial 5 56,879,104 
Passenger revenue __......_._..- 177,000 : te h nue__ 2,086,903 2,063,126 26,088,79 “eas” 
5 564,237 6,120,773 5,782,011 Total, including other reve 903757  3'962.922 3.631.244 
see iuding other revenue. 557.39 1,026 ‘596,483 ‘633,424 | Expenses—Maintenance of way... 243.407 '648 3.405.433 3,209,891 
“‘Misintenance of equipment... 78080 's7'462.«sSrsiees  Sexort | aRcnses, gine equipment. _—_- Boe P9407 'A7T.-OT 834 
Maintenance of equipment--- - - 03 20,625 — 208.335 201.747 | ‘Traffic expenses ............_- et 382485 10.781 O86 10.552'119 
reaiic expenses .............. 20,311 230.137 2.567.994 2.500647 Transportation expenses. --- - - - 006 OR7 18,993,661 
Transportation expenses._____. 238,527 .567, 500, 1__.___- 1,610,150 "1,493,847 19,697,087 18,993,661 
510 4,404,181 4,342,933 Total, including general - -- - -- , =F oar AAI 
Total, including general --- _- 412,207 453, 404, 042, 476.751 569,277 6,391,707 7,885,461 
187 110,726 =1,716,592 1,439,078 | Net from railroad----._...-.---- a+ “440 2-25'984  ‘'—4'200 
Net from railroad ----........._- 145, "11 —16,922 _——13,616 | Outside operations, net______-__- =S.bee 881,261 
Outside operations, net__._______ “Sto ——ls —16, : 474.588 568.838 6,365,721 7,881, 
109,609 1,699,670 1,425,462 Total net revenue-_---...-.--- ’ 83883 968.429 921,740 
Total net revenue--________- 142,411 Sia. S6tee <= SMRATO | THB... -< ico cues scngkna.—. ; ; 6,959,521 
a: s-seb enaneetaateaaa Ta 2 351.684 1 076.791 Final net -..-.....-..-.-...-. 376,888 en pen on page 31) 
wae poole ow > aed late sad $4 ale + —" —, Miles of road operated. ...__..-_-- 3,397 6 
es of road operated__________- 
Michigan Air Line Wichite Falls & Northwestern pepees on nue 597.871 584.055 
trevenue.....--.....-.-.- ’ " . ’ 
Freight revenue. -—-— "$500 5100 ‘ahish ~ Se:300 | temtabe eveene 22s Biees 31.068 _ 2S eae 
Passenger revenue  -----.-----.- a > 195 138,417 | | Total, including other revenue. _ 54,987 ett 12720 72.028 
Total, including other revenue_-. 16,950 14,023 162, 33 29° Expenses—Maintenance of way -__- 13,526 10,21 119°929 75949 
Expenses—Maintenance of way ___ 3,771 er 2n NAL Maintenance of equipment____. ' 031 19 884 14.852 
Maintenance of equipment- - - - - ae ey eee tf 11.252 10.856 pp PS ee , 253239 200.993 267.355 
Traffic expenses ---.._..____-. 1,184 "9 104/254 88992 - Transportation expenses______._ ’ ae . ~ 54.368 
Transportation expenses----- - - cre if Re 996 ‘Total, including general. ____- 52,669 48.094 — 603,238 454,368 
Total, including general. -_ -__- 21,081 15,025 200,569 176,9§ Ems : mace ae 7 5RG 18060 B78 357 
Net from rallroad_..____....____ Te SR eee areene > Te ee IPWOMNNR, M08. 865.5. eas pe Oa 378.237 
Outside operations, net_-_--_-.-__- ALS = 38 443 —38.549 - ‘Total net revenue___.....__. 2,317 Saar 198, 5.966 
Total net revenue... ......--- pit! Ga i OUOL | TOMB 6 cine esendenpeeon ence a 162.438 ~ 352.270 
DF dkeatwecchadabouboocenevcecen ~ —2 345 e ’ ° 
I Ni ctnestetbmrncedbie atrtinea cs ; 
Raggett ARE: pe aa —4,990 —1,873 —47,892 —48,140 me. of road operated.__.__.____._ 228 210 
Miles of road operated ---__--_-_- avs - Wichita Falls & Southern 9,117 
chi 
Pontiac Oxford & Northern 9.449 142.603 130,243 | Freight revenue. ...............- 7,868 ane Or ai3 30;891 
Freight revenue__..............- 10,600 5601 76081 f Passenger revenue ----.-..-..__- 1,690 cy. 06,324 
Passenger revenue ---..--_.-.__- :200 on : her revenue... 9,996 7,399 84,354 106, 
239,324 214,884 Total, including other 010 
Total, including other revenue _- 18,800 16,638 54 09% (013 | Expenses—Maintenance of way _-.. 1,898 ,084 R42 "026 
Expenses—Maintenance of way __-_ 5,332 IO Eas rigs , Maintenance of equipment... ~~~ 607 937 177 1°708 
Maintenance of equipment. -_- 464 "043 12°98 ~=—«'10'021 | ‘Trafflo expenses nn” 203 2,777 . 27.305 27,584 
Traffic expenses ----.--.---.--- 1,118 7.498 119 487 88. 56 Transportation expenses______. 2,539 ’ a 5 890 
Transportation expenses. - -- -- - 11,282 498 a } x R774 7 923 52,389 52,820 
796 227.509 193,410 Total, including general______ ; onenenne 
Total, including general. _-_- - 19,958 ___23, P| vette een 4231 116 =—s«31,965 «53,503 
Net from railroad alas Ades einen tie ie tos eye @ —1,158 —7,157 11,815 daaeatin Outside operations, Pe snacctonse oe as S ———__— ~~ 53 503 
Outside operations, net.--------- ------ __------ iL B15 51.474 Total net revenue____.___.___- 4,221 116 od ve 4071 
Total net revenue--.--.....-.-- —1,158 —7,157 Bat ee ge ee” 545 370 5, on 
ORCS ......-..---------------- 440 1,320 . 6.947 Final net a tin ts a ab te aN oe we 3,675 . —253 26,023 49,4 ; 
RE EGR IRE SS —1,598 ~—eSes 6,973 ’ Miles of road operated___.._.____ 56 56 
Miles of road operated. _.__.-_-- I 








RAILWAY EARNINGS 


[VoL. LXxXxxv. 











Missouri Pacific System. 





12. 
~~ ve Pacific 544 


"385,327 





May-—— 

ss 1911. : 

1,463,638 1,452,828 > t 142,646 15,916,493 
357, 685 


552 





3i1— 
Ts” Tote-t1. Cleve Cin Chic & St Louis 


ight revenue 


M 
1912. 
$ 


y——— —July 1 to May 31— 
1911. 1911-12. 1910-11. 


1,625,785 18,771,340 18,450,770 
‘602,525 6,988,076 7,230,103 





4, ; 4,280, 577 rotal, including other revenue... 2,424,607 





Total, including other revenue... 2,026,570 
E Maintenance of way --.- 285: 491 
aintenance of equipment : 
Traffic expenses 
Transportation expenses 


1,994,090 
'535,977 
427,021 


60,780 
874,048 





Maintenance of way... 3 49,597 
tenance of equipment 444, 
Traffic expenses 


090 22,412,843 22,254,879 
3,722,257 3,587,511 
3,927,616 3,750,510 





2,444,884 28,166,613 28,218,331 
"308,726 3,1 1 3,600,532 
460,832 4,673,257 5,067,467 

69,129 833,982 911,715 

1,014,487 487 11 480,216 :216 12,016,117 





14 »884 
10,416,350 11,002,011 1,961,761 





1,629,489 
397,081 
—§,106 


Total, including general 


Net from railroad 
Outside operations, net 


1,978,173 








15,917 
—3,404 


19,501,692 19, 763, 554 Net from railroad 


Outside operations, net 


~ 462,845 535,986 
—2,466 





“1,908,898 20,786,376 22,234,004 


~ 7,380,237 5,984,327 
—4,957 _—32,205 _—78,867 





2,911,151 2,491,324 
“43'497 —30,597 





Total net revenue 
axes 


12,513 
76,500 


r Total net revenue 


460,378 
2,867, 653 2,460,727 axes 95,000 
2,024 904,500 


531,028 7,348,031 


5,905,459 
80,000 1,057,512 (893,548 





365,378 








St Louis Iron Mtn & Southern 
Freight revenue 
Passenger revenue "461, 336 


—63,986 


3,920 


1,631,440 
565,142 





Total, including other revenue... 2,549, 935 
Expenses— Maintenance of way .-.- 918 
Maintenance of equipment 
Traffic expenses 
Transportation expenses 


J 
, 
, 
* ’ 


2 
832 


2,355,521 
476,443 


05,857 
»445 
845,447 


1, 5 629 A 556,227 2,011 


Dunkirk Allez Val & Pitts 
Freight revenue 


¢ ,294,439 18,900,476 | Passenger revenue 


553,137 5,691,371 


451,028 6,290,519 


5,011,911 
1,978 


(See this road on page 31) 


15,289 189,390 


182,995 
5.957 73,987 


75,135 





Total, including other revenue 
—— aintenance of way --- 
aintenance of equipment 
Traftic expenses 
Transportation expenses 





27,770,275 26,396,933 
4,224,775 3,783,249 
3,763,161 3,579,889 


84 
9,141,023 9,515,945 


24,714 301,283 
10.58 79,287 


299,587 
83,990 


74 
10,756 133,144 





Total, including general 





Total, including general 1,519,617 


1,870,763 


18.492.718 18,336,718 


25,736 244,058 











Net from railroad 





Net from railroad 1,030,318 
—5,995 


484,758 
2 


9,277,557 8,060,214 
—61,764 —42,755 


57,225 








1,024,323 
Taxes 110, 


510 


478,406 
95,050 





9,215,792 8,017,458 
1,030,140 906,989 





net 
Miles of road operated. __________ 


Total Company 


Freight revenue 3,367,974 
Passenger revenue 846,663 


1315 


st 


«883,356 
313 


3,084,268 
922,694 


8,185,652 7,110,469 


Indiana Harbor Belt 
Freight revenue 


36,437,085 34,816,969 Passenger revenue 


9,804,822 9,971, :948 








Total, including other revenue__ 4,576,505 

Expenses— Maintenance of way __- 8,409 
Maintenance of equipment 2,537 
Traffic expenses : 
Transportation expenses 


4,349,611 
1,012,420 
832,87 

121,225 
1,719,495 


Total, including other revenue_-- 
Expenses—M aintenance of way _-_- 

Maintenance of equipment 

Traffic expenses 

Transportation expenses 


50,183,118 48,651,812 
7,947,032 7,370,760 
7 777 «=7,330,399 
1,237,598 1,255,891 

19,557,373 20,517,956 


218,727 
34 


»304 
22,606 
2,551 





, 





























Total, including general 


3,848,936 


37,994,410 38,100,272 Total, including general 161,889 


“1,752,192 























"219,740 


500,675 
—9,756 


~~ 490,919 


171,550 


56,838 
12,188,708 10,551,533 ’ 
5,261 —73,352 , 3,372 


662,186 
28,431 











60,210 
12, aay 445 10,478,185 
2,022,164 1,811,489 CS 5,460 


690,618 
49,357 











1,195,557 
7,233 


Arkansas Central 
Freight revenue 


3,176 
Passenger revenue 3 


> 


319,370 
7,233 


2,659 
3,209 


54,750 
10,061,281 8,666,696 104 


Lake Erie & Western 
Freight revenue 


55,320 
Passenger revenue 


35,842 


345,856 


64,771 
36,392 65,889 





Total, including other revenue. 
Expenses—- Maintenance of way _-_ 

Maintenance of equipment 

Traffic expenses 

Transportation expenses 


6,932 
1,517 


6.524 | 


1,810 
983 
101 

2,892 


641,260 


3,999,073 
819, 992 





Total, including other revenue. _ 

Expenses—Maintenance of way _-_-. 
Maintenance of equipment 
Traffic expenses 


97,228 
4,404 
11,671 
862 
32,585 


436,054 


, 


° 


10,320 
175,779 





Total, including general 


6,355 





66,082 





355,328 


3,940,907 








Net from railroad 


s1,140 Outside operations, net 








1,162,261 





Total net revenue 





New York Central System. 


New York Central & Hudson River 
Freight revenue 4,983 ,604 
Passenger revenue 2,648,431 


5,188,735 
_2'499,978 


1,162,261 958,7 
"215.164 206,130 





29,336 25,669 


net 
Miles of road operated 


Lake Erie Alliance & Wheeling 
Freight revenue 


27.736 
Passenger revenue 58 


56,280,194 53,940,309 


, 


947 ,096 752,610 
(See this road on page 31) 


38,730 563,868 596,278 
4,248 46,684 46,302 





29:037.685 28,161,961 


Total, including other revenue_ - 33,178 





Total, including other revenue__ 8,609,819 

Expenses— Maintenance of way... 1,234,655 
Maintenance of equipment Be ‘574,149 
Traffic expenses __________._.. 218,656 
Transportation expenses 


— 8,365,227 
1,020,958 
1,480,062 


202 ,200 
2,991,666 


95,562,236 91,992,645 
8,992 12,461,972 


: Expenses—Maintenance of way --- 
16,147,393 16,438,351 


Maintenance of equipment 
Traffic expenses 
Transportation expenses 


15,950 
12,384 

1,860 
17,637 


44,264 625,036 658,497 
169.016 201,568 


2 
6,283 


15,065 1 
238,408 235,280 





2,099 2,209,130 
35,254,324 


Total, including general 48,645 





Total, including general 6. 450, 303 


5,929,759 


564,922 552,156 





»O85 
36,490,118 
68,816,674 











2,435,468 
26,004 


69,727,467 
23,175,971 


25,834,769 
260,331 99,469 


60,113 106,340 








2,461,472 
418,444 


26,095,100 23,275,440 
5,451,647 4,377,577 





60,113 
37 439° 


106,340 
42,823 








Chicago Indiana & Southern 
Freight revenue 
Passenger revenue 


2,043 ,027 
3,5 


,591(See this road on page 31) 


287,414 
21,549 


20,643,452 18,897,862 


Lake Shore & Mich Southern 
Freight revenue 


5.248.139 3,046,080 | Passenger revenue 


71,725 258 ,066 


22,673 63,517 


30,329,792 28,977,288 


2,588,771 
82 10,482,890 10,252,000 


8,755 








Total, including other revenue. 
Ex xpenses— Maintenance of way__- 

Maintenance of equipment 

Traffic expenses 

Transportation expenses 


315,991 
47,287 
100,438 
7,374 
110,141 


Total, including other revenue__ 
Expenses—Maintenance of way -.-.- 
Maintenance of equipment__--_-- 

Traffic expenses 
Transportation expenses 


3,660,365 3,394,233 
513,167 San aat 


879,211 , 
93,984 


73,190 
83,110 
1,350,564 1,305,206 1,431,365 


46,228,275 44,500,15§ 
5,035,272 7,207,605 
6,751,973 7,561, rit 


836 1, 
15,459,364 15,854.65: 


3,911,375 
718,172 
743,937 


1,281,525 











Total, including general 


273,322 


9.919.806 2.803.134 Total, including general 


3,014,530 


2,911,372 29,009,193 42 32,593,387 














42,669 
294 


Net from railroad 


740,559 591,099 
3 086 729 Outside operations, net 


1,130,369 
9,796 


1,000,002 17,2 tt f 17,219,081 11,906,770 
—6 ,967 —61,499 








42,964 
13,900 


Total net revenue 


Ub» ,645 590,317 | Taxes 


40,098 150,193 


993,034 17, a8. 350 11,845,271 
135,000 1,563,939 1,585,182 








Chic Kal & Saginaw 
Freight revenue 
Passenger revenue 


29,064 


1,489 
3,631 


603 ,547 
341 (See this road on page 31) 


440,123 


Louisville & Jeffersonv Bridge 
Freight revenue 


42,310 53,917 Passenger revenue 


40,538 43,428 





Total, including other revenue. 
Expenses—Maintenance of way __-_ 

Maintenance of equipment 

Traffic expens¢s 

Transportation expenses 


15,459 
2,702 
1,152 

597 
5,056 





Total, including general 


9,948 


1,775 1,662(See 


14,028 
478 


eet: 8: 641,419 10,260,089 
this road on page 31) 


164,094 


13,129 
493 6,723 


149,861 
5,799 





Total, including other revenue__ 
Expenses—Maintenance of way... 

Maintenance of equipment 

Traffic expenses 

Transportation expenses 


186,696 
26.593 
26,044 

5,235 
61,972 


17,019 


15, aa 183,765 189,148 








126.404 Total, including general. ___-_- 

















Cincinnati Northern 
Freight revenue 
Passenger revenue 


Tota!, including other revenue_._ 
Expenses—Maintenance of way... 

Maintenance of equipment 

Traffic expenses 

Transportation expenses 


73,458 
14,947 


93,778 
20,445 
25,124 

2:839 
47,698 








Total, including general 99,047 














Net from railroad 


60,291 Outside operations, net 








Total net revenue 











Michigan Central 
Freight revenue 
Passenger revenue 


971,910 


$82,661 
195,583 


201,474 








1,626,529 
616,226 554,675 


1,572,458 





1,224,571 1,146,100 
225,671 207,9 
239,164 

35,598 
442,766 


Expenses—Maintenance of way.-.- 
Maintenance of equipment 
Traffic expenses 
Transportation expenses 








Total, including other revenue... 2,521,346 
379 9.473 
os 71 


2,337,915 
262,987 





9 


56,950 
978,206 








29 
037 11,528,806 





1,078,784 
145,786 


958,581 
187,518 


Total, including general 


























1 "861, 815 
659,530 
—1,334 


La 20,943,573 
9,427,258 6,428,467 
25, 810 —41,042 


1,732,509 


605,406 
—3,027 











145,786 
61,591 








84,195 
045 (See this road on page 31) 











9,453,069 6,387,424 


602,379 
106,450 1,262, 370 1,228,819 





Final net 
Miles of road operated_________. mn 


134,913 ete 





495,929 8,190,698 5,158,604 
1, "B04 (See this road on page 31) 








Sl tee i el i Rl i te el 





JULY, 1912.] 
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—_— 


RAILWAY EARNINGS 








New York Central Bystem—(Concluded). 


































































































































































































May-—— —July 1 to May 31— 
1912. 1911. 191112. 1910-11. 
eee oe 5.061 9.234 142.708 110,596 
SPEER Se aa ane a ’ ’ ° ° 
Passenger revenue _.__.........--- 2,837 3,694 34,213 34,576 
Total, including other revenue... 22,946 13,884 189,186 157,088 
Expenses Maintenance of way... 4,037 5,497 33,653 47,745 
penanes of equipment... - ,858 798 34,752 30,919 
Traffic e a 479 542 7,177 ,015 
Transportation expenses... -..--. 10,093 _—«6 ,219 89,259 75,520 
Total, including general. -- - - - 18,149 16,254 173,162 __ 168,933 
Net from ag oa SRST 9” na a 4,796 —2,369 16,023 —11,844 
Outside operations, net.......--- = ------ eee ee > 
Total I 4,796 —2,369 16,023 —11,844 
Taxes NER ti SNE 8 a a a ee 24 , > 8,433 
SEATS ae eee 4,718 —2,615 6,454 -—20,278 
Miles of road operated. _-__...-.--- 6 69 
New York Chicago & St Louis 
—— me ,806 700,010 8,767, 142 8,403,238 
Passenger revenue ----.-.-.------ 114,835 140,286 1,388,995 1,444,076 
Total, including other revenue... 957,211 877,444 10,560,017 10,226,567 
E Maintenance of way... 124,186 117,502 , 045 1, ,086 
aintenance of equipment. ---- 107,173 108,601 1,134,663 1,330,343 
Traffic SE on cn ukddduance 51,230 511,350 548, 140 
Transportation expenses. -- - - - - 401,329 __ 375,484 4,491,894 4,330,355 
Total, including general - - - - - - 695,793 668,533 7,510,818 7,519,854 
Net from railroad._.._......_._-- 261,418 208,911 3,049,199 2,706,712 
Outside operations, net. .-..-.---- —2,751 —1,735 —21,155 ——18,994 
Total net revenue._._....._.-- 258,666 207,175 3,028,043 2,687,717 
axes PPI PONE ag GG AN OS Bs ae ae en ee 32,000 ay 29,600 36 , 33 ’ 0 
SEE ag ga aga ne eeae 226,666 177,575 2,666,918 2,352,397 
Miles of Tend ee ee 562 561(See this road on page 31) 
Peoria & Eastern 
EE EES 156,417 187,234 2,034,618 2,372,003 
Passenger revenue ...........-..- 59,606 61,955 648,616 658,820 
Total, including other revenue.. 235,749 269,257 2,893,713 3,266,376 
Ex xpenses— Maintenance of way __- 37,709 52,238 ,909 452,509 
Maintenance of equipment. -.-- 43,248 ,009 427 ,987 Ls, 
"Treewe Gxpemees ........- <<< 5,369 4,650 56,210 .549 
Transportation expenses___-_--_- 118,308 ait 12,743 1,233,080 1,394,337 
Total, including general__-___. 210,123 218,572 2,164,168 2,526,347 
ee Gee Taliroed............-... 25,62 50,6 ; y 
Outside operations, mnet.________. a x = ‘ a ba = . ses 7 —_ 
Total net revenue___________ 25,625 50,685 729,545 740,029 
— TE RY 9 Sita i Gs Se ,800 2 500 107,202 105,377 
RS es ae Pe Ly ay ee 15,825 185 622,342 634,651 
Miles of road operated__________. 35 1351 (See this road on page 31) 
Pittsburgh & Lake Erie 
ES RIN eal ee 1.318.506 1 077, 720 <5 979,176 12,511,063 
- jE ES 124,252 121,337 1,396,570 1,443,162 
otal, including other revenue__ 1,491,287 1,235,077 14,835,309 14,383,923 
Expenses— Maintenance of way... 162,355 157,3 1,615,597 1,733,152 
Maintenance of equipment. ___. 282,794 147,897 2,399, 1,458,128 
ae Gees. tt we 12,177 15,073 140,711 164,424 
Transportation expenses______. 339,910 7 3,584,342 3,485,470 
Total, including general - - - - _- 822,168 639,553 8,002,002 7,104,280 
Net from railroad..._.._...._... 669,1 : 54: 
Outside operations, net_____.___. eat — ae ado fe ot f+ 51 
Total net revenue__._._._.____. 668,206 595,307 6,828,728 7,275,551 
act oh piaeinana Ct ae 31,000 32, "306,576 
EN Ee > ee 637,206 565,307 6,496,339 6,968,975 
Miles of road operated__________. 21 215(See this road on page 31) 
nee 
SESS Tn 177,060 172,255 1,713,9 
Be ee age Se et ae 86,127 ,294 1'072°364 oad ons 
otal, including other revenue... 302,291 292,35 . 
Expenses— Maintenance of way... 34,920 Be One 310 Oa O04 300 
Maintenance of equipment____- ‘419 53,105 569,136 582.173 
a 8 ARES ae 6,515 6,693 79,178 78,111 
ansportation expenses____-_-_- 115,344 118,815 1,259, (357 1,237,876 
Total, including general_____._ 217,886 223,624 2,349,839 2,379,404 
ee j : : 5 5 
Outside operations, net_________. ‘ pose ie . : = es c ns 5 a 
Total net revenue............. 84,404 68,727 806,428 750. 995 
= _ ager pebeae 11,211 9'220 124/291 113506 
Qi net --.......-...-..---.- 73,192 59,506 682,13 537, 
Miles of road operated___________ 46 468 (See this wd on od 
St Savane & Adirondack 
Freight revenue... ............-.- 31,061 30,264 415, | 
“as RE os wing wikia wieeo< 20,574 18,426 199°sh6 306. oad 
otal, including other revenue. . 53,667 55,422 42 
Expenses—Maintenance of way __. 2,146 7,230 . $7307 re 355 
Maintenance of equipment____. 345 ; 23,761 39,782 
Traffic expenses _...._..._...- 853 858 6,5 925 
Transportation expenses______. 36,367 25,164 321,621 266,683 
Total, including general_____. 40,730 36,945 454,551 400,268 
Nest from raiiroead............... y 476 
Outside operations, net_________. " — " “ ha = : ae — 3 - 
Total net revenue.____..._.___. 12,936 18,476 187,835 »309 
se ates ea tewcaseecewemeces+- 3 36 5,131 5,617 
Wadtdeaond... "a 3. = mom 
“eee & Ohio Central 
I re, a 355,387 308,824 3, > 
Bor a ot 45,196 : B77 tee ret 44 
otal, including other revenue. 425,4 
Expenses— Maintenance of way __- 73, if or aa err ete. ts itt 
Maintenance of equipment____. ‘ ‘ 746,559 737,951 
Tyeie CXDONOG . 2... ck... 6,090 801 . 75,819 
Transportation expenses.______ 145,206 138,611 1,689,748 1,596,683 
Total, including general_____. 321,674 294,813 3,357,649 3,171,792 
Net from railroad............__. 
Outside operations, net_________. weedt Ts te aah te 708 
Taxes Total net revenue_._.._..__- 103,295 77,478 1,379,483 1,433,391 
oa me ee ow ew ee eee ee ee eee < : 20,813 225,656 212,003 
Pie ete Kok CL ed « 2,910 56,665 1,153,82 ° , 
Miles of road | Ee 440 444(See this ronan a aha 
peeeeevale & Western 
PP TUEEN.. Cn welnh ueWeenn coe 25,933 23,337 
pl oe gels sad ie sR atin a 4,417 4,306 318°430 arta tit 
oO cluding other revenue- 31,415 
Expenses— Maintenance of way ___ 9,594 tt ba = 4 aE5 
Maintenance of equipment_____ : 12,123 96.017 102,080 
Traffic expenses -..--.......-- 624 862 7,456 950 
anaportation expenses. .____. 13,521 13,376 159,499 164,034 
Total, including general-_--_-_-_ 35,974 35,116 361,522 370,333 
i SS eee : 
Outside operations, net.__._.___- mi _ =" oa : : re P . — 
Total net revenue-_-........---- —4,559 —6,516 7 22 
Tease Drie eyo e. natn... 2:244 1.702 D312 is 4 
CE GIES © = cc —6,803 os 
Miles of cond i 89 Miticcc | awe onenid 











New York New Haven ve -acanttgste System. 
————-Ma 
1912. 


N Y NH & Hartford 
Freight revenue................. 
Passenger revenue ...........-.-. 


Total, including other revenue. - 
Expenses—M aintenance of way --. 
Maintenance of equipment. --.-- 
Traffic expenses ._..........-- 
Transportation expenses. --_--.-- 


2,190,278 





5,482,401 
7 


17,685 





1911. 


uly 1 to May 31— 
T1142. 





1910-11. 


$ 
2-1) Se 2,479,365 29,289,579 27,546,312 
2'246.340 24,409,624 23,977,622 


5,179,608 59,105,855 56,580,574 
717,453 6, 


088 6, 
'161,622 6,676,175 


23,8 "310,917 
2,024,673 23,069, 727 22,474,662 





Total, including general 
Net from railroad 


hi an ak re ee ee soe 
Final net 


Central New England 


1,721,630 
96,623 


3,602,456 38,481,405 405 37, a a 
1,577,212 20,624, 20,624,449 19,1 
109,590 





1,257,673 1 '262;81 





1,686,803 


275,000 


ne 882,122 20, pegs 
3 000 3,309, 





1,411,803 
2,040 


18,382,122 17,088,766 

























































































Preiga seta n+ chee in ewce 210,349 283,547 2,702,113 2, 475.6 13 
Passenger revenue -............- 25,710 29,048 __ 305, ‘727 321,427 
Total, including other revenue... 252,193 327,774 3,167,020 5056 
Expenses—Maintenance of way __- 52,130 ,592 452,794 548,775 
Maintenance of equipment _--- 22,235 23,941 248,564 1 
Traffic expenses _............- 1,039 950 13,766 19,114 
Transportation expenses... _-_- 87 ,626 88,769 870,628 860,618 
Total, including general-_-_-- 165,249 182,340 1,616,373 1,729,938 
INGO Gly Se ee 86,944 145,434 1,550, “iP 1,226, “1,226,948 
Outside operations, net_________- — 53 106 a, 774 
Total net revenue__._..._____- 86,890 145.540 1,545,871 1,227, a7 
OS oe er ee 14,000 19,000 104:000  °149,000 
Pe Be ee 72,890 126,540 1,441,871 1,078,173 
Miles of Teed a a 276 276 
N Y Ontario & Western 
Freight revenue................- 325,599 649,259 5,927,769 6,686,882 
Passenger revenue ___...-..----- 111,556 110,858 1,487,384 1,494,047 
Total, including other revenue._. 465,279 791,107 7,730,414 8,497,465 
Expenses—Maintenance of way... 100,611 85,026 1,159,606 998,009 
Maintenance of equipment_--_-- ,880 137,926 1,397,092 1,358,684 
Tratie GkpGNees .....o6+-~---- 17,831 6, 119,479 119,731 
Transportation expenses --_----- 199,930 278,297 3,099,222 3,341,180 
Total, including general. ----- 457,100 524,395 5,965,570 6,009,121 
Net from rePOOG. no. ccndsaccce 8,178 266,711 1,764,844 2,488, “2,488,343 
Outside operations,net---------- —14'885  —5,065 —31,203 —53,106 
Total net revenue___.___.--_- 4 561.646 1,733,641 2,435,237 
yy SIRES. A) CRE ES. 5 17,916 ,000 197,083 195,000 
Pee Oe aoe. cn et eudén cone —24,623 241,646 Il, ~ 1,536, 558 2,240,237 
Miles of road operated__._..__---- 565 545(See this road on page 31) 
Union Freight ‘. 
Freight revenue. ._-.......------ 10,692 10,316 102,938 101,303 
Passenger TOVEMUS ....-casesee--. . -see+ we asees _ + Se __+ === 
Total, including other revenue- - 10,768 10,498 104,597 102,902 
Expenses—Maintenance of way - - - 2,052 730 3,838 12,132 
Maintenance of equipment. ---- 1,072 537 8,793 ,350 
Traffic expenses .............-.. 50 550 591 
Transportation expenses------- 4,017 5,385 48,481 47,699 
Total, including general- ----- 7,635 7,722 76,735 76,626 
Net from railroad..........-.-.-.-- 3,132 2,775 27,861 26,275 
Outside operations, met.....----.-  ------ 2 sonnee eee eens 
Total net revenue. __-....__--- 3,132 2,775 27,861 26,275 
sy RS oN PS re nes 575 6 6,325 ,150 
ek. pe hpie 2 a Sto 2,557 2,125 21,536 19,125 
Miles of aad RR, See 2 
Pennsylvania System. 
Pennsylvania Railroad 
rree te os 10,256,305 9,686,177108,884,077 104541,804 


Passenger revemue ......-.-..--.-- 


2,859,660 2,700,100 31,181,264 30,302, 413 





Total, including other revenue_-_ 14,076,823 a 240,682 1 
Expenses—Maintenance of way__-. 1,629,185 1,5 


Maintenance of equipment 
TyGG CE ncaa nun 
Transportation expenses 


8,886 


4,960,536 


144312,118 


150009,659 1 
2,964 16,974,364 17,903,274 


1,821 


, 


»280 





2, 738. 705 29,949,611 27,079,337 
(042,722 
4, 702: 159 55,520, 244 53,249,037 





Total, including general 


9,870,110 


9,515,772 108296,158 103999,953 








Wet Se i nn 
Outside operations, net 
Tetes mee TEP... «-ceeeccn 
TADS. « « aunditedada.cabbiadekens 
ye) Se eR ee 
Miles of road operated 


Balt & Sparrow's Point 
Preis SEE. wancnnndacesgee 
Passen@er revenue ..........-.-- 

Total, including other revenue-- 
Expenses—Maintenance of way - - - 

Maintenance of equipment 

Traffic expenses ..............- 

Transportation expenses----_-_-- 

Total, including general 


Net from rafiroed...........-.-- 
Outside operations, net 
Total net revenue 
Tate... 2. «sseedpwuk>sukiadiw o> 
nee ee amoe 
Miles of road operated_____.__--- 


Balt Chesapeake & Atlantic 
Pree nin nee sdb bncinoe 
Passenger revenue .............- 

Total, including other revenue-. 
Expenses—Maintenance of way - -- 

Maintenance of equipment 

Peeeee GRE G.. nacmanmncace 

Transportation expenses. _-..-- 

Total, including general 


Wen Slee FON ok. 6 ce ieewce 
Outside operations, net 
Total net revenue 
OBO «0 owe bbe Gs & adh ebeiwes one 
Sp & ge ERRNO 247 SRE en 
Miles of road operated... ..___._- 


Cornwall & Lebanon 
Pree ered wddonccaksiacune 
Passenger revenue ............-.. 
Total, including other revenue-. 
Expenses—M aintenance of way... 
Maintenance of equipment 
Tease ORUONECS . ..... .cnnccec- 
Transportation expenses. ___ -_- 


Total, including general 


Met Goes Sere a ek 
Outside operations, net 


Total net revenue 
axes 


4,206,713 
—92,045 


, 





4,114,668 
564,472 








3,724,909 41,713,501 40,312,165 
—99,269—1,345, 411—1,194,245 





3,625,640 40,368,089 39,119,919 


474,453 6,457,949 5,218,989 





3,550,196 
4,017 


’ 








5, os 4 33,910,140 33,900,930 


76(See this road en page 31) 

































































9,735 7.134 91,039 98,380 
9.735 7,134 ~ 91.03 
431 647 355132 21.274 
1,831 Cr302 1946 Cr5.579 
112 182 1'495 1,706 
3,837 3,383 "950 34,763 
11.657 4.183 77,009 54,623 
7.922 ~~ 2.950 ~ 13.969 43,756 
"997 499 4.070 3" 
1 ll 
16.915 12,975 116,645 113,507 
84 '481 111,814 110,073 
56.800 21,621 255.275 244,946 
7'010 96 49,498 50,056 
2'785 2'381 19'323 23.848 
71 298 5312 5,356 
9,961 7,531 100,987 —_—-87.820 
30.350 15.705 181.947 174,563 
6.539 5.015 73.328 70,382 
15/961 15,435 116,537 142,276 
33.500 21.351 189.865 ~ 213,658 
1673 182 "461 ~ 24,003 
30,826 19,169 ~ 168,404 ~ 189,655 
87 87 (See this road on page 32) 
21,974 21.253 234,154 260,294 
2'168 2°824 30,228 27.441 
35.693 25.336 278,368 301,178 
2'898 L8il 24'809 28,078 
7'363 6352 75.669 78,987 
133 357 1,860 2'412 
9,077 9.504 109262 112°461 
30,838 19.389 225,421 234,055 
4,854 5.047 52.047 67.12 
4.854 ~~ 5.047 52,947 67.122 
1/398 561 "285 034 
3,455 4,385 39,662 54,088 








RAILWAY EARNINGS 


[VoL. LXXxXvV, 








Pennsylvania System— (Conctuded) 
























































































































































_—— —_— —July 1 to May 31— 
me li Ber ca 1911. 1911-12. 1910-11. 
sb & wick 
Freight et oe 18,232 11,988 138,907 113,523 
Passenger revenue -.--.....------ 158 1,003 12,936 14,069 
Total, includ other revenue - . 19,570 13,180 153,996 129,479 
E a Bra. Say of way... ,997 1,618 16,449 20,921 
eeneenance of equipment. ---- 565 ,590 8,752 
iba © 253) aa See 
Transportation expenses. -- - -- - 4,215 _—_—3,027 39,165 34,688 
Total, including general. - - - - - 8,893 6,854 81,462 a 462 74,361 
Net from railroad..______...---- 10,677 6,325 72.533 55, 55.117 
Outside operations, net_....-.--.-- i osemine sacs Sat 
Total net revenue_____._....-- 10,677 6,325 2, ; 
axes «jf seabed ~— 374 3°308 
I 10,290 5,950 69,224 51,129 
Miles of Toad OS™ ES Saeaaee 4 43 
Union RR of Baltimore 
RETIRES a ee 106,563 105,515 1,134,564 1,168,075 
Passenger revenue __._._._.___--. . 19,799 225,654 220,278 
Total, including other revenue_.. 128,671 126,862 1,378,488 1,404,241 
Expenses— Maintenance of way... 10,1 11,848 107,120 99,831 
mance of equipment..... <«----- <e<22= <s-ss5 8 <-s===> 
2) i  iece 887 970 8,974 9,008 
Transportation expenses... ..-- 5,150 5,575 61,183 61,882 
Total, including general---_-- 18,995 20,653 205,405 194,207 
Net from rafiroad............... 109,676 106,208 1,173,083 1,210,033 
rr rr we ' adabne  -scnese ben | hewmen 
amg I RR 109,676 106,208 1,173,083 1,210,033 
LOR ee SS Ta ,414 , 62,609 / 
one res AN 104,261 101,145 1,110,474 1,154,338 
Miles of road operated_____.____- 9 9 
West Jersey & Seashore 
ll Ea 150,579 154,500 1,743,570 1,674,433 
Passenger revenue .............. 319,919 327,538 3,637,058 3,565,325 
Total, including other revenue... 500,617 511,229 5,741,045 5,582,436 
Expenses—Maintenance of way __- ,640 7 (257 886,824 873,064 
Maintenance of equipment. --_-.- 69,361 58,460 967 ,496 673,188 
Bee SRO... ceaueccees- 13,025 12,095 146,344 163,035 
Transportation expenses______- 199,601 196,365 2,483,501 2,333,602 
Total, including general_-_-_-__. 371,061 352,661 4,611,001 4,158,929 
ee eee 129,556 158,568 1,130,044 1,423, 
Outside operations, net_________- —1,306 —2,769 —37,673 —53,802 
Total net revenue____.____-_- 128,249 155,798 1,092,370 1,369,704 
Bg RR PE CSET a i I lee 901 23, 000 290,350 253,003 
RR A SE ee eee 98,347 132,797 802,020 1,116,700 
Miles of road operated....._..._. 355 353 (See this road on page 32) 


Pennsylvania System—wWestern Lines 












































































































































May-————- —J 1 to May ra 
1912. 1911. 191 Hee. 1910-11. 
P< pee 00d 205,017 171,888 2,020,941 2 068.8 
EE ee . ’ ’ ’ , , 
Passenger revenue .............- ___ 52,931 52,242 602,636 587,862 
Total, me other revenue... 270,265 234,597 2,752,037 2,781,897 
Expenses—M Secmes of way... 49,690 64,328 476,351 439,000 
Maintenance of equipment- --_-._ 43.145 Sons 504,118 ae itt 
Transportation expenses..--... 86,335 76.043 902,148 892,313 
Total, including general... . 189,563 179,512 1,876,399 1,820,758 
Net from railroad__...........-- 30,702 55,085 875,637 961,138 
Outside operations, net.........- 139 245 3,588 2,969 
Total STE aaa 80,842 55,331 879,226 964,108 
NN 5,611 5,141 64,549 60,589 
veal oh ET LE i ee 75,230 50,189 814,677 903,518 
Miles of Toad ST ckacccscee 162 162 (See this road on page 32) 
Long Island 
ee . 265,792 300,542 3,002,397 2,882,584 
Passenger revenue _.__....._-.-- 631,253 609,364 6,240,582 5,803,464 
Total, including other revenue.. 932,466 951,669 9,650,109 9,124,542 
Expensce— Maintenance of way... 115,319 111,528 1,297,502 1,087,441 
Maintenance of equipment- .- -- - 103,581 05,145 1,194,070 1,256,739 
Traffic expenses ______._._-._- 10,676 16,973 41, 180,029 
Transportation expenses. ----.-- ,036 __39i, 844 4,456, 4,356,624 
Total, including general. - - - - - 652,504 653,901 7,328,083 7,137,628 
Net from railroad__..___._.._..__. 979,961 297,768 2,322,025 1,986,914 
Outside operations, net.....-..-.-.- 70,747 73,297 591,161 626,375 
Total net revenue.___._.._-.-_- 350,708 371,065 2,913,186 2,613,289 
aa... eee. rere 56450 53.553 603,571 | 589.088 
a 294,258 317,512 2,309,615 2,024,200 
Miles of road operated__....----- 398 395 (See this road on page 32) 
Maryland Del & Virginia 
we 5,953 5,050 54,094 53,958 
Passenger revenue _._.....----.-- 4,235 3,676 57,881 54,312 
Total, including other revenue_ . 11,124 9,763 122,915 119,675 
Expenses—Maintenance of way... 5,000 4,511 44,069 34,215 
Maintenance of equipment----- 2,531 2,176 16,651 19, 
Ti) CRS on cmcawcna 453 200 4,190 3,791 
Transportation expenses. ------ 4,947 4,177 58,665 50,924 
Total, including general. ----- 13,146 11,263 126,168 110,820 
Net from railroad._..........-.-- —2,021 —1,499 —3,202 8,855 
Outside operations, net...-...---- 14,879 11,305 102,023 72,596 
Total net revenue. -......-.-.-- 12,858 9,805 98,771 81,445 
CE Ute odie ce ebkebbaca 454 606 5,909 6,668 
EET 12,403 9,199 92,861 74,777 
Miles of road operated__......--.- 83 83 (See this road on page 32) 
Monongahela 
Ee oe aa 132,996 87,496 1,193,972 1,109,372 
Passenger revenue _......-.---.-- 2,259 2,239 25,553 28,057 
Total, including other revenue__ 136,684 91,331 1,235,772 1,153,784 
Expens¢s—Maintenance of way .-- 24,050 24,073 170,535 223,276 
Maintenance of equipment- --- - 12,640 5,652 105,624 93,754 
CN cw noe 499 : 3,072 
Transportation expenses - -.- - -- 3 25,876 20,524 254,732 262,887 
Total, including general- - - ---_ 65,060 52,757 556,018 605,126 
Net from railroad__.........--.-- 71,623 38,573 679,754 548,657 
RS a eee eee ee 
Total net revenue__-__._.-.---- 71,623 38,573 679,754 548,657 
A i ee 2,000 1,900 27,429 2,653 
Sie 69,623 36,673 652,324 526,004 
Miles of road operated -____...---- 64 64 
New York Phila & Norfolk 
Sn - 268,529 246,666 2,427,943 2,466,857 
Passenger revenue -----.-------- 34,690 31,652 410,662 382,068 
Total, including other revenue_._ 327,843 297,097 3,066,043 3,073,778 
Expenses— Maintenance of way -- - 29,805 37,202 306,549 359,725 
Maintenance of equipment- ---- 54,794 58,450 543,970 535,985 
vere GRpemees ........<+---. 3,875 3,758 43,876 46,744 
Transportation expenses-.------ 126,632 114,390 1,222,709 1,193,216 
Total, including general. - - --- 227,798 225,352 2,252,949 2,260,042 
Net from raiiroad............... 100,044 71,744 813,094 813,735 
a a ee iene of ioeiee® . . nce eee 
Teeel met revenue. ............ 100,044 71,744 813,094 813,735 
SRS GS t/t ERR a a ,900 7,500 84,500 1 
mee 92,144 64,244 728,594 729,585 
Miles of road operated-__...------ 11 112(See this road on page 32) 
Northern Central 
Freight revenue... _........-..-- 667 ,838 856,862 8,670,947 9,101,665 
Passenger revenue .--.-.--...------ 188,154 184,994 2,095,922 2,083,385 
Total, including other revenue... 926,791 1,102,312 11,471,183 11,862,496 
Expenses—Maintenance of way... 139,858 142,482 1.311.883 1 958,083 
Maintenance of equipment- ---- 219,261 207,109 2,481,671 2,229,302 
Teeeeee GEONNSS ........+--- sae 16,171 14, 164.853 179, 
Transportation expenses-----.-- 478,666 484,376 5,791,102 5,540,777 
Total, including general. - - - - - 879,463 871,163 10,021,931 10,180,595 
Pee BOD TOUNONE. .. won cccccceees 47,327 231,149 1,449,252 1,681,901 
Outside operations, net__------- a 477 396 5,046 .762 
Total net revenue. -_..-------- 47,805 231,545 1,454,299 1,687,663 
I i i ew ons 36,175 33,986 422,895 373,848 
ewes 11,630 197,559 1,031,403 1,313,815 
Miles of road operated__._..----- 473 468(See this road on page 32) 
Pennsylvania Terminal 
ones  cweeee <«pneemi -Aiwelkidhsbniliselsee 
re ek eivbeeea tt: Skewes i$euscos £curtanmar+ thebedia 
Total, including other revenue__ 38,510 $2,741 411,864 _ LiL | 
Expenses—Maintenance of way. _- 92 954 | Re eS se 
Maintenance of equipment-.-_--- 3,760 1,283 1OLeS . 252 x00eenbs 
Traffic expenses ____.___.___-_- 5 99 ER riert xd Kiet 
Transportation expenses. -_--_-- 15,664 17,181 SERA: A.) ate. 
Total, including general - - - _ - - 20,533 19,620 213,858  ._._.. 
Net from railroad.___......__--- 17,976 13,121 mos: 
cs Bhp sige soma itcntbareccoe. i Bebewe sesste i renume —-ebaboke 
otal net revenue--......-.-- 17,976 13, 121 198, 
TALES «----- 22 o2 050000222002 1:36 130 16:749 2777 
ee . 
Miles of road operated if et 16,616 11.991 181 12909 oesece 
eee Baltimore & Washington 
eignt revenue. _......----..... 826,161 853,280 8,552,175 8, ‘ 
Passenger revenue .___._...._.___ 648,621 631,258 7,158,668 Boro 19a 
Total, including other revenue__ 1,666,590 1,6 
Expenses—Maintenance of way __- "952° 6 ay ‘aan a aaa 'hat  a'Rae ie 
Maintenance of equipment- -___ 303,547 258,147 3,033,642 2,771,106 
Traffic expenses -_-.-......__- 31,446 25,024 310,404 13,559 
Transportation expenses______ _ 704,512 695,776 7,426,544 7,384,071 
Total, including general-_--___ 1,333,243 1,232,267 13,653,273 13,427,730 
Net from railroad............__. 333,346 423, > 200 
Outside operations, net._._______ alae, dar _ aeaecmncnes ehincogar 
Total net revenue_-_-_..-....-.-- 333,346 423,552 3,888,866 4.012: 
sl et ties mea atte ata __*49/268 _48:151 "5501526 '529'668 
a 284,078 375,401 
snilan Of vend ‘Coecnied 713 3,338,339 3,482,724 

















713(See this road on page 32) 


























Central Indiana 
ns 8,360 10,073 128,655 129,923 
Passenger revenue ---.--..---.-- 1,970 2,002 24,680 23,992 
Total, including other revenue. . 10,875 12,694 160,480 161,292 
Expenses—Maintenance of way... ; 4,162 43,518 44,301 
Maintenance of equipment. ---- 4,027 3,248 41,553 41,874 
.  <  — SS RELA N eae eaaae 678 589 7,053 6,570 
Transportation expenses. _-_---- 6,579 6,570 79,792 75,621 
Total, including general. ----- 16,207 15,716 184,410 180,230 
Net from raflroad............... —5,331 —3,022 —23,930 —18,938 
ee eee . cbebebe  «eeche ates See. 
Total net revenue...._....-._-.. —5,331 —3,022 -—23,930 —18,938 
» RESETS oir SEN ee cages tema 1,621 1,687 18,235 16,484 
a —6§ ,953 —4,709 —42,165 —35,422 
Miles of road operated________.-. 1 127 
Cincinnati Lebanon & Northern 
i i  eebee 27.950 29,867 321,413 330,596 
Passenger revenue _.__...._-.--_. 4,645 5,075 52,577 51,670 
Total, including other revenue. -_ 35,615 37,926 435,138 411,950 
Expenses—Maintenance of way __- 54 5,851 103,518 68,609 
Maintenance of equipment. ---- ,o4 3,462 57,853 39,960 
ne ee we 810 9,328 9,683 
Transportation expenses. ------ 17,172 13,027 155,452 153,838 
Total, including general - - - - - - 34,314 23,480 331,290 276,088 
Net from ralilroad.............-- 1,300 14,446 103,847 135,862 
TT eee ne ccc  weaneaee j§ «@viieiie . "edema cs oh qaeeee 
Total net revemtie............. 1,300 14,446 103 ,847 135,862 
Rr 2.284 1,500 31,207 ,654 
a —983 12,946 72,640 118,208 
Miles of road operated____._.-.--- 45 45 
Grand Rapids & Indiana 
De seeasen 266,115 216,545 2,842,416 2,823,584 
Passenger revenue .-__.....----- 118,034 112,722 1,563,089 1,531,028 
Total, including other revenue... 415,151 358,706 4,762,918 4,695,002 
Expenses—Maintenance of way --- 67,973 49,968 538,909 609,706 
Maintenance of equipment- ---- 82,811 67 ,342 4,854 790,735 
en aweace 14,116 rol 124,945 133,604 
Transportation expenses. _---- -- 179,943 153,338 2,055,610 2,074,863 
Total, including general - - - - - - 360,384 298,506 3,688,418 3,771,825 
Met from ratiroed............-.-- 54,766 60,200 1,074,499 923,177 
Outside operations, net_._..-.---- —904 —169 —3,294 —1,587 
Total net revenue._......--.--. 53,862 60,030 1,071,204 921,590 
TNT ee ee tan eoae 22,690 23,480 3,636 263,014 
RG SG: 31,172 36,550 817,568 658,576 
Miles of road operated _.......--- 586 587 (See this road on page 32) 
Pennsylvania Company . 
Ne eaee 3,893,909 3,090,075 36,685,712 35,065,390 
Passenger revenue ..---....-..-- 39,963 662,742 8,028,516 7,603,610 





Total, including other revenue__ 5,115,683 4,120,104 49,058,608 46,613,607 


Expenses—Maintenance of way --- »342 8,316 6,797,944 5,433,575 
Maintenance of equipment. --.-- 87 713,860 , 21 ; 470 
Traffic expenses ...........--.- 1,223 


625 379 857,712 
1,358,479 17,603,471 16,686,172 
2,674,524 35,186,505 31,999,273 


Transportation expenses-_-_.__-_- 1,757,609 
Total, including general. -_-_--_- 






































ee eee FANrOes. .+~ <«neeuneve< 1,600,598 1,445,579 13,872,102 14,614,334 
Outside operations, net__.-_..+-- —580 130 —24,844 —60,733 
Total net revenue____.....-- 1,600,017 1,444,449 13,847,258 14,553,601 
TN ee te  datlbbesooe 216,083 182,631 2,169,770 2,065,633 
i wane eheaboace 1,383,934 1,261,818 11,677,488 12,487,967 
Miles of road operated___.._..__- 1,760 1,415(See this road on page 32) 
Pitts Char & Youghiogheny 
Freight revenue. ...............- 21,955 22,171 259,726 270,621 
Passenger revenue .............. 565 596 6,462 7,557 
Total, including other revenue. 24,319 24,382 285,264 293 ,900 
Expenses—Maintenance of way --- 4, 3, 31,183 51,005 
Maintenance of equipment- ---- 1,951 1,603 21,864 22,251 
ED GEINEIEEE oo wewmsedoccce 256 232 2,657 j 
Transportation expenses. ---_-- 7.557 8,718 91,430 101,469 
Total, including general__-___._ 15,215 15,805 162,158 193 ,222 
Net from railroad-.............. 9,103 ~ 8,577 123,106 100,677 
rr, Me i nscose |} hance . ocunen. Se eee 
Total net revenue--_........... 9,103 8,577 123,106 100,677 
ER UG DER eR a 847 862 9,517 10,83 





Pinal net ---- ~~~ —------------ 113.588 ' 
Miles of road operated.______.._. 91 21 89,843 
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Pennsylvania System—Western Lines—(Concluded) A —July 1 to Apr. 30— 
— May-— —July 1 to May 31— 1912. 1911. 1911-12. 1910-11. 
| 1912. 1911. 1911-12. 1910-11. Gettysburg & Harrisburg $ $ 
Pitts Cin Chic & St Louis Preignt revemue. ...............- 12,336 16,752 155,074 144,966 
SR RR PETE De 2,331,387 2,121,224 25,852,906 24,426,909 | Passemger revenue --..........-- 2,500 2,578 31,701 41,366 

assenger revenue -_.........--- 647,254 629,829 7,272,115 7,425,121 Total, including other revenue... 15,636 20,102 195,438 202,848 

Total, including other revenue... 3,359,463 3,106,195 37,188,673 35,824,313 | Expemses—Maintenance of way - - - 4,140 4,604 39,436 40,004 
Expenses—Maintenance of way... 463,550 418,135 4,864,274 4,349,842 aintenance of equipment. ---- 5,507 297 12,520 4,107 

aintenance of equipment... -- 687,765 511,915 7,012,966 6,555,352 Traffic expenses _...........-. 126 165 , 1,676 
Traffic expenses __._.....--..-- 68,104 : 745,221 793,118 Transportation expenses. - ---- - 8,717 8,563 94,650 92,819 
Transportation expenses. - ----- 1,232,756 1,059,344 13,602,072 13,475,969 Total, including general --. -- 18,596 13,735 149,642 139,896 

Total, including general - - - . - - 2,517,774 2,130,422 26,957,749 25,905,886 | Net from railroad............... —2,960 6.367 45.796 62,951 

Net from railroad_..__......---- 841,689 975,773 10,230,924 9,918,427 | Outside operations, net.....-..-.  -.---. 1D. . stieens 124 
Outside operations, net._.------. —416 —i24 —8,968  -—9,642 Total net revenue____________- —2,960 6,382 45,796 63,076 

Total net revenue. _.........-- 841,273 975,048 10,221,955 9,908,785 dae ceetdbe sud ecanancceee 300 275 3,000 2,750 
Pn adacineadaainwens eee 129,074 133,466 1,393,921 1,499,756 i —3,260 6,107 42,796 60,326 

SESE 6 tbo eo Lawnnccacvon 712,199 841,582 8,828,034 8,409,028 | Miles of road operated_-.......-- 41 42 
Miles of road operated__._..__-_-- ; 1,467 (See this road on page 32) 

Toledo Peoria & Western F ase tg ner gy 

r 
Freight revenue_.-......-------- aa ee CB rea i A SRR 5 HE 
Passenger revenue ._........-.-- 84 33,258 410,504 0.400 | ima 2 > —— : 
. . aoa Total, including other revenue- - 10,100 10,586 108,439 112,774 

Total, including other revenue- - 95,528 105,344 1,169,545 1,182,338 | Expenses—Maintenance of way 3,679 5,946 26,037 31 
Expenses—Maintenance of way - - - »80 19,095 182,143 204,622 Maintenance of equipment. ---- 2,683 oe 

Maintenance of equipment- ---- 26,051 23,160 267 ,846 239,343 TM ott 2 . oe 4 "968 1,811 

Traffic expenses ----.-..---.---- 40 2,199 25,601 25,404 Transportation expenses. _____- 5,756 4,856 70,575 56,925 

Transportation expenses__-__--- 38,197 39,371 450,804 448,514 Sool ion 9.452 10.822 99.760 90.404 

Total, including general - - - - - - 86,763 87,100 963,663 — 953,219 Net from vaite ad a Sak 336 8.679 22,370 

Net from railroad__.......-.---- 8,764 15.344 © 206.081 220,118 | Guteide opetations, uot. ~ 103 "832 
Outside operations, net..--------___ ------ ___------ ___------ EEE. Total net revenue OTM as 2 648 —132 “, 679 23,201 
Total net revenue. -__......---- 8,764 a |. See See | See ee ee 200 200 : ‘000 
eee ee on ren reson a ieee oe aoe einai net St SROs aa “48 —332 6,679 21,202 
-_————— ee wr oO re Kr Oe re ee ‘ Jee , ), 
Miles of road operated__________- 247 247 (See this road on page 32) tne diet + ergmpen:. lahat - ” 

Vandalia pudeeaaren 42,136 52,182 456,521 466,919 
Freight revenue................. 454,660 493,021 5,950,998 6,421,12 cignt revenue. -------.-------- 
Passenger revenue __-_-_-_--__-- 195,346 189:725 3'211°917__2'211'629 are a cS eo 2 5,506 5,884 a aa eee 

Total, including other revenue_. 742,887 771,293 9,179,698 9,626, otal, including other revenue- - 49,890 59,927 3,4 oRe° 
Expenses Maintenance of way... 137:321 133211 1:268:247 11288834 | Expenscs—Maintenance of way.-- 4,642 13,398 45,110 71,292 

Maintenance of equipment. ___- 156,921 148,949 1,833,083 1.765.719 | Maintenance of equipment----- 1,190 118 3.414 2.304 

Traffic expenses.___._...____- 26,431 20.763 (279.403 °294'328 Traffic expenses-------------- 14 14 402 409 

Transportation expenses. _____- 308,081 310,416 3,703.426 3,873:770 | Tramsportation expenses. ----- - 17,355 __13,759 __ 163,184 __ 175,882 

Total, including general_____- 645,543 633,780 7,287,659 7,411,203 Total, including general - - - - - - 23,274 ___28,308 __212.995 __251,767 

Net fr f Oa 24: 5 7 20d 022 9 124 On | Net from railroad_-_......------ 26,615 31,619 330,502 299,324 
ae a: ee ee Lae eee | Se no ee ae 420 

T , : OA 24° = Nan ~s “ORD Total net revenue--_-_.--.-_---- 26,615 31,701 330,502 299,744 

ee | ee Ee Ue | erecta on ----- 2250 ! a —aee eae 

ea ee ers “87.65 : kan G34 1870 Gko | .. Fisel net .......----.--..---- 25,365 30,601 318,002 288,744 
Miles of road operated. _________- a4 837 = B27 (See oun pack its Miles of road operated ----------- 3 33 

Waynesburg & Washington Philade phia & Readin May —July 1 to May 31— 
Freight revenue.__..____________ 5.215 cee ale Geen | ee 2,441,925 3,193,353 32,123,312 32,455,386 
Passenger revenue ---....-.....- 5,904 6,043 65,001 66,075 | Passenger revenue --_------------ 572,622 988,445 a pe 

Total, including other revenue_ _ 12,233 74: 30,66 24 243 Total, includi ther revenue__ 3,186,479 3,959,503 40,585,540 40,6795, 
Expenses—Maintenance of way _- - 74 Mas : 33'Ge1 a owt Bupanace-—ihatinanne of wer. = 36 433,741 3,629,681 3,579,220 

Maintenance of equipment____- 1,460 1,637 15,786 15,770 Maintenance of equipment- ---- 644,262 663,174 7,541,724 7,498,604 

Traffic REESE <a 11: 109 1,251 1,278 Traffic expenses -------------- : - a : 

rransportation expenses_______ 2.913 4,271 48.087 46.872 Transportation expenses. --.---- 1,173,701 1,169,281 13,527,500 13,029,458 

Total, including general _- -__ - ane 9,247 — 100,167 100,391 Total, including general -- - - - - 2,322,984 2,370,971 25,879,056 25,320,393 

ee 2.805 > At : ; 54 459 | Net from railroad...__._____.__-__- $63,495 1,588,032 14,700,774 10,354,711 
Outside operations, net.____~- ooo Ng I, ee | Ee a eee 11:342 "52.375 287,085 | 287.772 

Total net revenue_______._.__. 2.805 ‘ ‘ 54459 | £xT otal net revenue. ________.--_. 874,837 1,640,907 14,993,859 15,642,483 
ete ek eas «oer "aoe... eee... POs | gee ee erent 89'360 83.983 989.704 926.087 

. - eee i ee ie 539 ‘ 297 790 i ee 0 Eee ene 785,477 1,556,924 14,004,155 14,716,396 
Miles of road operated. _________- . = so 100 talc Fs .? od operated........... 1,014 1,022 (See this road on page 32) 

Phila Newtown & New York — A prii— —dJuly 1 to Apr. 30— 

Reading System. Freight revenue ._...-..-.------ 4,982 5,642 49,988 43,249 

putt meen, oe cones aitit,i fo Avr. 30— | Passenger revenue ---~---------. 6,307 6.204 62,924 63,911 
Passenger revenue ____-_-_____-_ 64,946 66.482  970'476 939'661 | ,,.Total, including other revenue..~ 13,344 14,325 129,464 124,740 

Total, including other revenue-_ 142,382 137,681 1,717,817 1,638,766 ee ae pine on al ‘ a vaca ses | ay 
PMainsenance of equipment... 7-308 © tgadg © Pepeh © f4e-208 | Tratfio expenses noo? Bg gs ie? =e 

Ot sp lh a ceemeeenleaiaa 503 5336 tee 'ote ge Transportation expenses------- 12,010 6,817 86,573 78,340 

Transportation expenses_______ 81.478 65.602 861.398 8161951 Total, including general. ----_- 14,503 13,284 108,039 98,913 

Total, including general. ____- 136,224 130,504 1.303.480 1.278.019 | Net from railroad_-.._...-...--- —1,159 1,040 21,424 25,827 

Net from railroad._...._..._._.... 6.157 7.177 414.336 360.747 Outside operations, net----------  ------ 56 ------ 552 
Outside operations, net---- ~~~ -_- —3,851 —3,223 —42.253 —49'500 Total net revenue----------.-- —1,159 1,097 21,424 26,379 

Total net revenue____________- ~- 2306 3,953 372.083 311.246 Taxes -.----------------------- 300 300 3, 3,000 
The .....- a ponislae.. "000 70'000 = 70" pina net = -- sq--7 7c 7o00-> —1,459 797 ~—=S«18,424 ~—S—«3,379 

Final net ___-___- pennies —(a” an. eee eee Oe ee 2! 

Miles of road operated__________- 166 166 Port Reading 

tetas wilds & Pontecvitle Freight revenue. .....-..----..-- 70,813 109,063 1,096,693 1,058,295 
Freight revenue - -. - -__- Ea as > we ot 19,454 21,335 156.505 198.699 PURGE PFVEREE «~----- manne = sarees errr LT er Flo eee 
Passenger revenué -_---_--__ Sa 135 158 1.393 1/640 - Total, wes? ps ed amen ni joe gn . Be 109,515 1,110,523 fat et 

Total, including other revenue.. 19,658 —«21,585 Sota ane ann | Shona ee = -— 
hamene—Sdaintenance of Way. ae “i One 160.324 Reet Maintengnce of equipment- ---- {7 a} oo i8 

Maintenance of equipment-_ - -- - 942 1,309 15,217 8.671 Tra : net ge xpenses._____. 29.7 24.77 347.3 297.321 

Traffic éxpenses.........____. 93 135 "120 ansportation expenses - -- -- - »730 4,779 47,371 

Transportation expenses_______ 4,147 4,938 40,056 43,239 Total, including general- - - --- 38,3816 34,013 431,095 368,601 

Total, including general - - - _ - - 8,149 9,551 80,198 93.766 | Net from rallroad............... 34,760 75,502 679,427 707.889 

Net from railroad__._.__...__..... 11.508 12.034 70.075 > ian 714 | Outside operations, net. ---.----- 4,575 ss 7,060 45,136 45,321 
Outside operations, net.-....-.-. -__._- 9 ver eerere "302 e Total net revenue. --.--.------- se a 14 rath 

Total net revenue_____._____._- 11,508 : O75 BESS ~~~ ~ - 2 - en enn ee =~ 2 == -- : : : : 
ay thers caine damm 5 Cth ROAD TARAS |... Pomalmat.....--npeca-..--.-4 35,536 79,062 686,563 718,211 
pina. net 5 =. -.----------- ton Wee a mee | - " 7 

. earn wares 30 30 Reading & Columbia fond. 

Central RR of N J May July 1 to May 31 |. Freteht revenue. ....-.-..-....-- 17,771 22,197 200,359 188,145 
Freight revemueé..) ..~..25--.--.-.-- 1,145,008 1,731,533 17,172,426 17,055,752. |. Passemger revenue ---.--_-_____- “6,857 6,180 79,960 _- 79,876 
=, ene ota eg __ 431,859 401,998 4,951,423 4,319,150 protal, including other revenue. - 26.678 30.343 300, 151 291,264 

otal, including other revenue__ 1,664,649 2,259, 3,375, 9 xpenses—Maintenance of way -- - ° ° , 53,562 

Expenses—Maintenance of way__. 262,017 7 it eto “3°328 HS, sear ane Maintenance of equipment. - a 194 2,943 18,369 
Maintenance of equipment- -. -- 307,130  305;197 3.441.751 3.388.314 Traffic expemses _._.-._-...--- 80 78 892 820 
Traffic expenses -.........-..- 5,034 23 843 26,073 332.940 Transportation expenses -_-- _-_ - 14,912 13,993 149,206 140,140 
Transportation expenses- -- --_- 681,159 603,857 7,302,930 6,505,890 Total, including general__-_-___ 22,325 20,551 216,157 213,606 
Total, including general - - - -- - 1,317,121 1,176,278 13,915,683 12,920,310 |-Net from railroad______.________ 4,352 9,792 83,994 “7 657 
Bee SE, THe ie Seco ccncccn 347,528 1,083,568 9,460,091 9.639.056 Outside operations, net:-........°° :..... Re EO 491 
Outside operations, net_----.---- —51,098 925 373 43,886 Total net revenue___________ 4,352 9,838 83,994 78,148 

Total net revenue.--...----- 296,429 1,089,493 9,471,464 9,682,942 | Taxes ------------------------- 4 400 4,000 4,000 
Taxes ------------------------- 151,362 93,651 1,312,986 956,399 en Se Reet: Ae gabe eRe 3,952 9,438 79,994 74,148 
ast ay aes ASO aaa 145.007 995,842 8,158,478 8,726,543 | Miles of road operated ---___---_- 3 59 

es Of road operated. ---------- 31(See this road on page 30) St. Loui . 

Chester & Delaware River — April jul Fleder, i | _idaiids KekdMeeeinen "sgn eae eee es poe hac, 
Freight revenue. -..-....-.- er 9,310 15,017 128,581 142.443 | Freight revenue..._............- 2,172,070 2,005,503 23,784,431 24,631,728 
P go mage i ort . 7. Sheer er eee x ; - aa sa ce eoeses sense Passenger revenue -......-....-- $04,306 878,932 9,953,122 10,380,232 

otal, including other revenue - , , 152,882 166,368 Total, including other revenue__ 3,203,195 3,138,099 36,426,164 37,705,977 
pM RR ey yo 1 = _ 1,332 63 , 14,799 | Expenses—Maintenance of way... 420,079 309,435 4,348,147 4,728,487 
CMO .----<----.. 8 OT 47 S| pao soreas | aSBOS “"OBaraeS "agstaas 
Transportation expenses. _----- 5,728 5,297 54,148 59,880 | Transportation expenses_.----- 1,213,236 1,181.712 13,335,738 13,524,564 
Total, including general- -- --- 7,091 6,996 66,180 75,450 Total, including general-_-__-__-_ 2,198,891 2,075,425 24,405,424 25,392,279 

Nes Hees TMORS.. .. .. 6664----0- 4,576 10,557 86,701 0,917 | Net fr ; > a1: 
Outside operations, net-...------ _ ------ a... see ” 343 Cunilin snereaens” Oe, area spec re ions apaieirnaie 
“om net revenue. -_-..-.------- +08 10.05e eg hd a . Bh net revenue..........-.-.- 1.008 204 1.088.674 12,020,740 eet eyit 

Se , ’ , ewwrewwe ee ener wen ener weer anee . , ’ 73 , sve 

ne ane 4,502 10,420 85,472 90,002 845,591 908,859 10,266,489 10,704,639 

Miles of road operated - ------.---- 5 Miles of road operated__.________- 4,741 39394 °4,731 © 


















































































































































































































































RAILWAY EARNINGS 


[VoL. LXxxXv. 








St. Louis & San Francisco nee Breen —(Coneaen 
1912. 


Ft Worth & Rio Grande 
Freight revenue 
reven 


38,326 
22,135 





"1911 : 
32,224 
24,650 


—July 1 
eoie-ue. 


509, 554 
266,571 


to May 
191 





Total, including other revenue -- 
xpenses— Maintenance of way _-- 
aintenance of equipment 
Traffic expenses 
Transportation expenses 
Total, including general 
Net from railread 
Outside operations, net 


Total net revenue 
es 


Final net 
Miles of road operated 


Paris & Great Northern 
Freight revenue 
Passenger revenue 
Total, including other revenue -- 
Expenses—Maintenance of Way ..- 
Maintenance of equipment 
Traffic expenses 
Transportation expenses 
Total, including general 
Net from railroad 
Outside operations, net 
Total net revenue 
Taxes 


Fina! net 
Miles of road operated. _.......-- 


St Louis San Fran & Texas 
Freight revenue 
Passenger revenue 
Total, including other revenue_ - 
Expenses—-Maintenance of way - - - 
Maintenance of equipment 
Traffic expenses 
Transportation expenses 


Total, including general 


Net from railroad 
Outside operations, net._..___-._- 


Total net revenue 


Final net 
Miles of road operated 


Total Company 
Freight revenue 
Passenger revenue 


67,442 
10, 136 
), 352 


2161 
41,683 





63,540 
14,072 
9,320 


2,995 
33,071 


~~ 854,111 
166,807 
110;082 
36,097 
437,091 





63,386 


791,471 


“FP 
a 


Be 
aa 


— 
w 


a2 
RS 
Nw 


—_ 
w 


ONwoenw 
o> Sree 
S ’ 


a ee 
~1| Goso = 
_ 

~] 

© 











E 
% 




















—- 39,220 


162,474 
54,790 


E i 
= 


<a 
~J 
oO 


140,741 
50,921 








200,892 
9,180 
10,949 
2,062 
56,111 




















118,122 














61,066 
21,586 


22,287 











85,579 


15,871 


, 


2,862 
46,877 





82,252 


1,011,002 











3,326 


189,222 











1,037,522 








9,222 
11,972 





2,283,351 


2,412 


2,102,539 
93 


0,167 


177,250 


25,288,344 
10,566,277 





Total, including other revenue__ 3,377,908 


Expenses— Maintenance of Way. -- 
Maintenance of equipment 
Traffic expenses 
Transportation expenses 


1,675 
54 


3,301,174 
346,342 


88,806 
1,266,545 


509 
13,295 


“—7 760 


26,016,432 
10,990,022 








ug tf 488 


14,381,621 


39,842,152 
: i 


201 
2,328 
5'3 871 


100 
14,602,530 





Total, including general 


2,368,726 


2,234,783 


26,214,881 








27,319,593 





Net from railroad 
Outside operations, net 


1,009,181 


12,392,605 





Total net revenue 


1,009,181 
162,6 


12,392,605 
1,794,582 








12,522,558 








Beaumont Sour Lake & West 
Freight revenue 
Passenger revenue 


Total, including other revenue_ - 
Expenses—Maintenance of way -_-_- 

Maintenance of equipment 

Traffic expenses 

Transportation expenses 


Total, including general 


43,663 
2 


10,598,021 


557,712 
71,909 


13.533 oot 


10,869,077 


403,451 
39,953 





50,251 
10,865 
10,804 


2,279 
22,725 





474,644 
86,313 
41,695 
16,395 

189,055 





49,524 


363,370 








111, ats 





10,540 





Chicago & Fastern Illinois 
Freight revenue 
Passenger revenue 


719,138 
222,105 


801,665 
216,283 


108,653 


10,273,787 
2,667,726 


~~ 103,703 


10,266,203 
2,591,267 





Total, including other revenue__ 1,035,492 
5 


Expenses—Maintenance of way __- 
Maintenance of equipment 
Traffic expenses 
Transportation expenses______-_ 


444,920 


1,108,308 
110,062 


122,646 
28,159 
410.165 


14,008,994 1 
405,029 





Total, including general 


736,283 


711,362 


i0. 1 37. 310 


13,801,971 
+385 


4,999,456 





9,332,457 








299,209 


396,945 


3,871,684 


“4,469,513 


Orange & Northwestern 
Freight revenue 
Passenger revenue 

Total, including other revenue - - 
Ex Maintenance of way... 

tenance of equipment. -.--- 
Traffic expenses 
Transportation ex penses 
Total, including general 

Net from railroad 
Outside operations, net 


Total net revenue 
Taxes 


St Louis Brownsv & Mexico 
Freight revenue 
Passenger revenue 
Total, means other revenue - 
Expenses—Maintenance of way... 
Maintenance of equipment 
Traffic expenses 
Transportation expenses 


Total, including general 


Net from railroad 
Outside operations, net 


Total net revenue 
Taxes 


1912. 


13,728 
1,664 





F911. 
$ 


6,031 
1, 578 


—July 1 
1911-12. 


to May 31— 


1910-11. 





17,015 
1,927 


"712 
7,250 


9,381 
2,714 
9 





15,072 








163,947 
60,451 


1,396,873 
"652,361 


1,052,726 
552,136 





238,124 
26,790 
16,755 

3,745 

132,436 


2,214,925 
416, 


827,776 


1,739,263 
441,898 
1S oe 





198,867 


1,531,634 


1,328,112 








411,151 





411,151 
52,000 





St. Louis Southwestern System. 


St Louis Southwestern 
Freight revenue 
Passenger revenue 
Total, including other revenue_. 
Expenses— Maintenance of way _-_- 
Maintenance of equipment 
Traffic expenses... 
Transportation expenses 
Total, including general 


Net from railroad 
Outside operations, net 


Total net revenue 
Taxes 


Miles of road operated 


St Louis Southw Ry of Tex 
Freight revenue 
Passenger revenue 


Total, including other revenue_. 
Expenses—Maintenance of way ___ 

Maintenance of equipment 

Traffic expenses 

Transportation expenses 


Total, including general 
Net from railroad 
Outside operations, net 
Total net revenue 


Final net 
Miles of road operated 


Total Company 
Freight revenue 
Passenger revenue 


Total, including other revenue_- 
Bx nses—Maintenance of way _-_.- 
aintenance of equipment 
Traffic expenses 
Transportation expenses 


Total, including general 
Net from railroad 
Outside operations, net 
Total net revenue 


net 
Miles of road operated 


Stephenville No. & So. Texas 
Freight revenue 
Passenger revenue 


Total, including other revenue_ - 
Expenses—Maintenance of way __- 

Maintenance of equipment 

Traffic expenses 

Transportation expenses 


Total, including general 


Net from railroad 
Outside operations, net 


518,693 
99,589 


414,724 
112,294 


5,471,619 
1,196,697 


359,151 


5,571,582 
1,280,475 





695,432 
8,524 


53,473 
3,660 
+ ,068 
15,858 
150,046 











7,121,096 
688,095 
1,147,954 
308,424 
1,789,535 


7,166,727 
,128,301 
1,796,672 





392,207 


334,697 


4,229,705 


4,230,641 








303,225 
—870 


218,775 
—683 


2,891,391 
—10,237 


2,936,086 
—7,180 





302,355 





191,570 
66,978 


218,092 
23,989 


2,881,153 
283,764 


2,928,905 
231,507 





194,102 
796 


2,597,388 


2,789,220 
909,448 


2,697,397 


2,714,306 
925,577 





280,050 
72,244 
61,885 
10,732 

140,663 


3,972,258 
651,056 
889,996 
134,539 

1,646,664 














3,874,256 
959,380 
808,279 
119,347 

1,718,726 





302,869 


271,916 


3,514,917 


3,789,615 








1,656 
—191 


457,341 
04 


84,641 
—2,275 





1,465 
000 


453,937 
117,442 


82,365 
105,726 





703 


596,811 
184,321 


336,495 


8,260,839 
2,106,145 


— 23,360 


8,285,888 
2,206,052 





975,482 
150,768 
138,110 
36,586 
10,987 


827,046 
107,944 


11,093,354 
1,339,151 
2,037,950 

44 


3,436,199 


11,040,983 
1,725,667 
580 





.984 
3,515,398 





695,076 


7,744,622 


8,020,256 








280,406 
—1,442 


3,348,732 
—13,641 


3,020,727 
—9,455 





278,963 
57,371 


219,557 
33,989 


3,335,090 
401,206 


3,011,270 
233 





221,591 
1,608 


§,230 
4,312 


185,568 


2,933,883 


2,674,037 


1,499 (See this road on page 32) 


4,192 
79 


114,435 
0,12 


60,126 
22,166 





11,500 
9,262 
697 


206 
6,887 


7,903 


88,402 
44,022 
4,208 
1,922 
23.995 





18,369 


80,723 








7,679 





—2,764 —3,740 —28,567 


296,444 393,205 3,84%,116 
37,500 40,058 398,092 


258,944 3,445,023 
1,275 


—22,115 

4,447,397 
421,910 Final net 

Miles of road operated 


Total net revenue 











—7,359 
4,025,486 106 


Southern Railway System. 


3,391,690 3,128,152 »156 36,701,616 
1,380,833 1,292,132 14,737 ,554 


Louisiana Southern 
Freight revenue 
Passenger revenue 


Southern Railway 
Freight revenue 
Passenger revenue 





9,069 


82,839 
1,551 


14,384 





Tota), including other revenue. 11,924 
Expenses—Maintenance of way _- 2,306 
Maintenance of equipment 1,316 
Traffic expenses 3 
Transportation expenses 3,277 
6,929 





104,648 
20,471 











Total, including general 
4,994 




















New Orleans Texas & Mexico 
Freight revenue 
Passenger revenue 


73,572 
13,751 


1,073,013 
190,939 





Total, including other revenue. 
Expenses—Maintenance of way __. 

Maintenance of equipment 

Traffic expenses 

Transportation expenses 


1,351,608 


1,077,265 
188 


738 
118,539 
39,105 
464,335 





Total, including general 


78,911 


1,206,675 


895,851 








16,186 
11 





16,197 
1,55 


144,932 


181,413 
—813 





144,932 
73 


180,599 
6,846 





14,642 
264 


141,459 


173,753 





Total, including other revenue__ 5,208, 


Expenses—Maintenance of way __- 
Maintenance of equipment 
Traffic expenses 
Transportation expenses 

Total, including general_. 


Net from railroad 
Outside operations, net 


Total net revenue 


net 
Miles of road operated 


Alabama Great Southern 
Freight revenue 
Passenger revenue 


Total, including other revenue. 
Expenses—Maintenance of way __. 

Maintenance of equipment 

Traffic expenses 

Transportation expenses 


Total, including general 


Net from railroad 
Outside operations, net 





386 





4,833,209 731 55,824,936 
06,080 , 


7 
1,742,444 20:352'081 19,016,233 





3,348,473 40,166,616 37,772,629 








1,484,736 18,535,114 18,052,306 
—26,107 70,255 —26,047 





1,458,629 18,605,370 18,026,259 
183,253 2,244,975 2,008,029 





1,275,376 16,360,394 16,018,230 
7,038 


2,973,218 
1,059,515 


2,749,971 


233,926 
89,62 1,023 ,483 





412,893 
50,826 


99,057 
1,935 


4,132,873 
537,281 
967,088 
114,002 

1,276,029 


' 4,397,905 
512,897 





308,403 


268,150 3,095,234 2,997,225 











89,786 1,302,670 1,135,648 
84 —6 ,047 —8 ,026 





Total net revenue 


Final net 
Miles of road operated 


103,616 


88,301 
13,241 


1,296,623 1,127,621 
160,863 148,799 





75,060 1,135,759 978,821 
309 








JULY, 1912.] 





RAILWAY EARNINGS 





Southern Railway System —(Conciuced). 

























































































































































































y--— uly 1 to May 31— 
1912. 1911. 1911-12. a 
a Sk ae 3 632 6,157 125,116 103,471 
Passenger revenue -.--...-------- 4,453 4,062 49,711 44,772 
Total, including other revenue- - 11,269 11,347 186,786 160,632 
x Maintenance of way - - - 2,890 2,622 é 21 
aintenance of equipment- -.- - 1,709 2,195 16,207 18,570 
Traffic expenses __......------ 170 170 1,991 2,199 
Transportation expenses. ------ 7,166 ,244 84,480 65,808 
Total, including general. ---- - 12,558 11,805 140,762 122,573 
Net from railroad...........---- —1,289 —457 46,024 38,058 
Outside operations, met....------ __ ------ __- RF r 3 -s a4 3 5 : Wz 
ee —l ,289 , , 
nn ged ae gee Lo aheeiebee 575 500 . 486 
geass SEPA ED Aiea —1,864 —957 39,442 32,571 
Miles of road operated -_.-...--.-.- 82 82 
Blue Ridge 
ASS aR Se 9,902 8, 111,914 103,115 
Sanaa tortie 22. 4:164 3,892 46,159 46,500 
venue. . 15,390 12,960 171,601 160,718 
Exr ae eee of way... 3,623 2,407 31,332 21,927 
Wstatenancs of equipment. . -- - 1,171 2,248 ,149 11,553 
Traffic expenses __.....-.---.-.- 175 177 ,905 1,938 
Transportation expenses. - ----- 4,475 5,163 ,004 ,000 
Total, including general. - - - - - 10,374 10,896 113,575 98,317 
Net from railroad SENT nD yA ~ is a 2,064 58,026 62,401 
Outside operations, net-....----- | ------ ___------ ~s-s-- — 
i a as ae 5,015 2,064 ; 2,401 
Pe aaa eadaate trams: ane rete 4 441 4,959 "892 
awe bus 4,581 1,623 53 ,066 57,508 
Miles of road operated... .....-.-.- 4 44 
Danville & Western 
Freight revenue. --.-...-.----- Dina di 20,657 19,365 206 370 204,933 
Passenger revenue _.----....----- ,601 5,357 61,397 63,090 
Total, includ other revenue. . 27 426 25,922 280,685 280,134 
icin Maakeionmes of way. -.- ,160 3,716 47,397 37,852 
Maintenance of equipment. .-.- - - 2,483 2,256 . 23,779 
Traffic expenses..........-..-- 179 185 ,296 1,927 
Transportation expenses. ---.--- ,665 7,046 74,638 71,706 
Total, including general ----- 15,344 13,732 160,322 144,011 
Net from railroad_.._.._....-.-.-- 12,081 12,189 120,362 136,123 
ee n,n * ewtewe eee ke eeeece 
Total net revenue.__..._..-- 12,081 12,189 120,362 136,123 
a ee 8 SE Bs ,132 1,226 12,748 12,543 
Ne 10,948 10,963 107,614 123,579 
Miles of road operated... ..__..-. 83 83 
Georgia Southern & Florida 
Pee TUONO. 5 oo oe k eccdecune 100,948 91,793 1,191,494 1,197,546 
Passenger revenue ___.........-- 65,944 59,189 66,414 723,303 
Total, including other revenue_ -_ 191,765 176,513 2,266,262 2,213,503 
Expenses—Maintenance of way - -- 27 462 18,044 238,343 36,757 
Maintenance of equipment. ---- 34,948 40,423 442,124 445,342 
ee GD ea ahiccan 7, 6,663 81,044 66,916 
Transportation expenses... .-.-. 84,474 74,476 894,010 839,848 
Total, including general_ --.--- 163,999 148,445 1,757,143 1,687,273 
peewee Gemreee. .. os oe ede cedce 27,765 28,067 509,119 526,229 
I ie, dataertien nO eee oo og 
Total net revemue._.........-. 27,765 28,067 509,119 526,229 
i 11,896 ,209 114,152 103 ,302 
PT MO. ccteiad cad ocanwe wee 15,869 18,858 394,966 422,927 
Miles of road operated_.___.._._-- 395 395 
Mobile & Ohio 
I we 800,742 16,092 8,335,651 8,354,131 
Passenger revenue ----...--.------ 109,667 123,919 1,308,597 1,326,059 
Total, including other revenue... 959,188 296 10,265,592 10,281,020 
Expenses—Maintenance of way -_-- 100,146 116,923 1,206,668 1,193,235 
Maintenance of equipment----- 164,587 163,024 1,872,322 1, , 184 
pe eee 36,660 29,439 379,621 353,276 
Transportation expenses. _-_ -- 361,615 341,791 3,748,046 3,568,227 
Total, including general. -_-.._- 694,303 687,502 7,556,829 7,262,712 
Net from raiiroad.............-. 264,885 302,793 2,708,762 3,018,307 
Outside operations, net._......_- —1,131 —1,01 —10,831 —14,432 
Total net revenue._.........-.. 263,754 301,779 2,697,931 3,003,874 
EEA RIE 7 ES 2 26,989 25, 283 ,379 276,460 
ka eae te 236,764 276,319 2,414,552 2,727,414 
Miles of road operated___.._._.-~ 1,114 Be 
Northern Alabama 
Freight revenue... .............-- 27,832 27,659 348,023 393,901 
Passenger revenue --...--.------ 5,822 ,04 68,705 64,589 
Total, including other revenue_- - 34,890 35,088 430,592 472,988 
Expenses—Maintenance of way. -_-. 6,872 ,484 64,412 93,58 
Maintenance of equipment. .--- 6,782 6,081 62,736 60,17 
Traffic expenses..._.._....... 110 132 1,773 2,040 
Transportation expenses. _ __-_-_ 15,810 14,900 186,146 190,283 
Total, including general_ ---_-- 30,801 31,533 326,312 356,817 
Net from railroad ............... 4,089 3,555 104,279 116,171 
ES Sy © 0 SR eres eae ESS a a a 
Total net revenue._..._._....- 4,089 3,555 104,279 116,171 
WR rds uc chao bee ecunhatane 785 2,589 58 48 
PEE WO bo déb Seis uen~ccqecus 1,304 966 74,696 86,686 
Miles of road operated_.__._____- 112 112 
Southern Ry in Mississippi 
POG PIGS og esa cbeccecsaes 32,916 1, 604,804 590,727 
Passenger revenue ._............ 183 32,314 322,764 387 ,263 
Total, including other revenue_. ’ 80,370 1,001,138 1,050,732 
Expenses—Maintenance of way __.- 30,149 23,97 263 ,507 250,871 
Maintenance of equipment_-__-_-_ faz 11,098 96,252 ‘ 
‘Tees GROOMED oboe cccccnce 2,288 2,51 26 ,043 ; 
Transportation expenses___.___ 28,937 37,474 411,063 417,603 
Total, including general. _.-__. 71,088 78,913 841,277 817,851 
Net from railroad.............--. —21,044 1,456 159,861 232,880 
ee Bae... nwceeeee => Mi gee POs, Se. 
Total net revenue..........-. —21, 1,456 159,861 232,880 
Sie ceon Se wbUbtwoancksdesue 4,218 5,103 2, 54,741 
PERE GE. . .UedGdewecesameiis’ —25,262 —3 ,646 107,795 178,139 
Miles of road operated.........-. 2 280 
Tallulah Falls 
Freight revenue.................- 6,631 6,042 63,036 53,372 
Passenger revenue ._-.--.---.---- 3,789 2,654 45,387 33,713 
Total, including other revenue... 11,686 9,555 120,494 97 ,294 
Expenses—Maintenance of way - - - »282 ,099 28,723 28,433 
Maintenance of equipment- . -- - 923 1,856 17,556 ,263 
yp ER ES Ee a 115 116 1,163 1,102 
Transportation expenses. -.--- 3,035 2,709 33,953 30,456 
Total, including general -- ~~. 8,776 9,290 87,157 73,588 
Net from railroad_.........--.--.- 2,909 265 33,336 23,705 
Or. Tie. cesseeres. seubede  wencwu ~*~ Meanee” >> Ek eeu 
Total net revenue............. 2,909 265 33,336 23,705 
ee nc ebbeewn 300 400 ,720 6 
Ne ee ee wbeewbds 2,609 —134 29,616 20,055 
Miles of road operated.......-.... 58 58 : 2d 





Virginia & Southwestern 
Freight revenue. ..............-- 
Passenger revenue 

Total, including other revenue- 
Expenses—Maintenance of way - - . 

Maintenance of equipment. ---- 

Traffic expenses 

Transportation expenses- - -- --- 




















Total, including general. -----. 


Net from railroad...........-.--. 
Outside operations, net._......-- 


Total net revenue.__._........ 
TOE Dittimiuditih ban cu Sittin ade 








I i iy 
Miles of road operated. ........-~ 


Southern Pacific 
Freight revenue... ............--. 
Passenger revenue _............-.. 





Expenses—Maintenance of way --- 
aintenance of equipment. _.-- 














13 
———— May —July 1 io May 31— 
1912. 1911. 191 yet —" ‘ 
140,627 109,277 1,418,045 1,080,545 
13,731 13,505 148, 139,539 
157,806 126,386 1,604,768 1,261,617 
22,205 11,978 196,362 145,308 
34,682 ‘ ’ 277,073 
2,058 1,629 20,382 16,999 
39,680 32,649 460,163 376,536 
101,704 73,530 1,047,502 858,875 
56,102 52,855 557,265 402,741 
56,102 52,855 557,265 402,741 
5,331 4,328 54,917 48, 
50,771 48,527 502,348 353,956 
240 
Southern Pacific System. 

4,364,987 4,250,493 48,761,067 ,677,504 
2,599,627 2,629,239 28,638,641 ,190,854 
»729,961 

, : ,333, »383,722 
914,564 752,148 10,253,885 ,370,506 
163,787 170,766 1,961,955 1,796,920 


48 

29 

Total, including other revenue._ 7,530,872 7,428,523 83,194,233 83 
91,154 333,388 10 

r 


Traffic expenses _...........-.. 
Transportation expenses... _ _- 


9 
2,113,913 2,058,899 24,034,573 22,988,610 





Total, including general. -—-_-_ ~~ 
Net from r 


4,285,812 4,089,046 47,720,756 48,074,506 
Ne i ee “3,245,060 3,339,477 35,473,476 35,655,444 
40,188 —37,082 221, 


774 127,631 





3,285,248 3,30 


2,394 35,695,250 35,783,075 
3,854,229 3,238,354 


























































































































ROLLED INES FIRE 437,290 __ 368,371 : ,304 
WEG MUG o crivaddds coatateabk«« 2,847,958 2,934,022 31,841,021 32,544,721 
Miles of road operated___..... _- 6,301 6,187 
Arizona Eastern 
Freight revenue. ._........._.__- 147,933 119,309 1,386,698 1,059,680 
Passenger revenue ---.-.-----.-- 37,292 30,515 348,271 318,722 
Total, including other revenue.. 196,004 162,096 1,867,559 1,521,969 
Expenses—Maintenance of way -_- ,064 20,600 262,355 49,436 
Maintenance of equipment-.-__-_ 17,565 17,109 146,639 137,144 
Traffic expenses _____________- ,5b57 1,847 25,713 926 
Transportation expenses.  _--- 51,079 44,703 495,099 425,093 
Total, including general- -- - - - _~ 102,808 90,287 1,004,159 977,961 
Net from railroad____._..._..__- 93,195 71,809 863,399 544,008 
Outside operations, net__-..-..-- 344 49 2,209 2 29 
Total net revenue__________- 93,540 71,858 865,609 544,037 
TU co ee i oe 12,000 5,211 114,508 66,242 
PEGS cekwesbnmhsvbddeionoea 81,540 66,647 751,101 477,794 
Miles of road operated__________- 366 354 
Corvallis & Eastern 
Freight revenue. ._....._......_- 15,158 17,424 154,065 154 Oe 
Passenger revenue -_-..-..-...-- 9,017 10,057 128,922 130,855 
Total, including other revenue__ 26,094 29,148 305,115 306,929 
Expenses—Maintenance of way -_- 9,933 9,718 116,080 110,919 
Maintenance of equipment. --__-_-_ ,232 2,332 21,957 23,238 
Traffic expenses _____________-_ 265 510 ,063 4,976 
Transportation expenses___---__- 8,356 8,051 89,567 82,559 
Total, including general - - - - - 22,238 21,771 247,127 233,516 
Net from railroad______________- 3,855 7,377 #«457,988 73,412 
Ouse Grete: 06... cccceuses °  kewewe ebecua'* “eesgenu oe 
Total net revenue____......__- . 7,377 57,988 73,412 
a 14,179 ,750 31,524 18,751 
OE MOO sii a 4% 6 ct ne on —10,324 5,626 26,464 54,661 
Miles of road operated__________~- 140 140 
Galveston Harrisb & San Ant 
Preiehs revenue... i. 2.5. tt 631,311 595,781 6,697,613 6,991,420 
Passenger revenue --------~-- ---- 237,352 238,941 2,709,386 2,624,344 
Total, including other revenue_. 918,298 883,595 9,944,750 10,135,500 
Expenses—Maintenance of way... 111,691 107,006 1,229,992 1,319,140 
Maintenance of equipment____. 187,113 125,467 1,853,922 1,531,599 
Traffic expenses __._...._.___- 31,7 33,228 363 ,330 315,526 
Transportation expenses_-__-__-__ 370,102 313,750 3,957,522 3,720,128 
Total, including general---__- 729,531 618,074 7,714,419 7,209,884 
Net from railroad. _._._._....__- ~ 188,766 265,521 2,230,330 2,925,615 
Outside operations, net.____..__- . —3,451 —55,314 —28,973 
Total net revenue_____________ 184,447 262,070 2,175,015 2,896,642 
TOMS i is aes. Gab be ems Sk ,259 29,697 416,994 329,909 
Ween mee te Justis wesc ink 150,188 232,373 1,758,020 2,566,732 
Miles of road operated___________ 1,338 1,338 
Houston & Shreveport 
Freight revenue................. 20,371 17,143 207 ,610 224,320 
Passenger revenue --_-.........-- ; 5,113 58,766 66,337 
Total, including other revenue_. 26,405 23,652 280,172 306,142 
Expenses—Maintenance of way _-_- 2,651 1,722 31,262 32,148 
Maintenance of equipment-____- 286 354 6,751 4,185 
eee Ge ee 345 366 4,434 3,802 
Transportation expenses-_-- ~~. -_- 7,686 7,619 85,971 86,482 
Total, including general _-- _ _ - 11,520 }#«+10,636 134,359 133,196 
Net from railroad.__...._...___. 14,884 13,015 145,812 172,945 
COR MT ae a aes 
Total net revenue____________._ 14,884 13,015 145,812 172,945 
TU dab on cu elds on eek... 794 774 10,108 6,409 
WN Be ae 14,089 12,240 135,704 166,535 
Miles of road operated___________ 39 39 
Houston & Texas Central 
FPrecrevemne. oe 283,731 284,292 3,430,768 3,990,323 
assenger revenue -_..._.__.__.- 132,064 126,428 1,590,198 1,521,231 
Total, including other revenue_. 447,206 440,087 5,426,426 5,894,292 
Expenses—Maintenance of way __-_ 64,782 71,604 784,975 834,915 
Maintenance of equipment. ____ 88,802 43 ,204 934,205 699,719 
Traffic expenses _....._.._._..._. 19,056 19,814 209,303 202,481 
Transportation expenses_______ 261,158 201,917 2,397,647 2,423,079 
Total, including general_____- 452,163 358,947 4,548,647 4,399,295 
Net from railroad._._..____...__. —4,957 81,140 877,779 1,494,996 
Outside operations, net____..___. —1,789 —1,512 —15,523 —8,030 
Total net revenue__________. —6§,746 $79,628 862,255 1,486,965 
= ER, IY FP a 19,382 17,816 240,131 200,767 
Me We ok okt ook oe dd ee —26,12 811 622,124 1,286,198 
Miles of road operated_...._____. . 750 - 359 = id 
Houston East & West Texas 
Freight revenue... ............_. 66,153 61,592 809,329 829,619 
Passenger revenue __.........__. 25,461 27 ,639 294,607 325,727 
Total, including other revenue_._ 97,440 95,327 1,170,089 1,224,196 
_ Expenses—Maintenance of way __- 22,504 14,896 214,650 204,429 
Maintenance of equipment____. 11,737 10,605 127,889 107,216 
Traffic expenses ___.._..__...____ 2,139 1,738 22,315 19,441 
Transportation expenses______ _ 37,780 36,450 405,338 412,109 
Total, including general. _____ 78,350 67,716 812,053 787,632 
Net from relirodd............__- 19,090 27,611 358,036 436,563 
Se I Rae ky alt eRe: CS 
Total net revenue.____________ 19,090 27,611 358,036 436,563 
ae bbbbnne cdbhbeheldan Gicckicn 4,010 3,319 46,576 37,422 
MO ee OS an a cts ; 291 11,459 399,141 
Miles of road operated_.....____. - on ri 190 : 





an [VoL. LXXXXvV. __ 








RAILWAY EARNINGS 


Southern Pacific System—(Concluded). ! 








—July 1 to May 31— 
1911-12. st hs l. 


9,438,054 
4,501,730 


14,983,058 
1,970,806 








1912 ie: 1911 

Otegon-Wash RR & Nav a - 
Freight revenue 865,852 
Passenger revenue 408,843 


« Total, including other revenue... 1,359,423 
xpenses— 


—-—May — July 1 to May 31— 
1912. 1911. wees Te iss, 
15,915 7,760 77,858 99,183 

,526 2,561 22,033 96793 


Lake Charles & Northern 


867,044 
oreene revenue 422,202 


1,371,158 
81,790 








Total, including other revenue. . 
Expenses— 


Maintenance of way __- 


Traffic expenses 
Transportation expenses 


Total, including general 


Louisiana Western 
Freight revenue 
Passenger revenue 
Total, including other revenue_.- 
Expenses—Maintenance of way -__- 
Maintenance of equipment 


8,835 
2,394 
1,593 
3,970 











10,559 
vr 7 


42 
3,916 


105,763 


"451 
36,554 


129,021 
3 , 5 


485 
42,811 





8,341 


7,556 








10,493 


—__ 78,236 
27,526 


88,031 











27,526 
583 





107,977 
48,913 


120,582 
54,591 


26,943 


1,109,316 
590,358 





165,051 
21,242 
20,181 

8,272 
54,242 


183,152 
,16 
24,769 
6,497 
76,215 





110,863 


149,563 


1,279,598 


l 28 1 803 








Net from railroad 
Outside opetations, net 


54,188 
511 


33,589 
519 


514,762 
3,003 


666,741 
1,609 


, 





Total net revenue 


54,700 
7,269 


34,108 
376 


517,766 
78,144 


668,351 
74,855 


, 





Final net 
Miles of road operated 


Morgan’s La & Tex RR & SS 
Freight revenue 
Passenger revenue 


Total, including other revenue_ _ 
Expenses— Maintenance of way - - - 

Maintenance of equipment 

Traffic expenses 

Transportation expenses 


47,431 
207 


28,232 
207 


255,338 
97 463 


439,621 


3,190,462 
1,143,058 


593,495 


3,264,525 
683 





4,662,482 
649,550 
564,737 
126,174 

1,628,078 





Total, including general 


320,528 + 


278,385 


3,401,901 


3,119,050 








Net from railroad 
Outside operations, net 


170,482 
—2,217 


96,366 


1,304,348 
—21,782 


1,543,432 
—16,016 





Total net revenue 


168,264 
18,929 


94,629 
18,409 


1,282,565 
203 ,992 


1,527,416 
666 





Final net 
Miles of road operated 
Texas & New Orleans 


Freight revenue 
Passenger revenue 


149,334 
404 


211,809 
77,233 


76,219 
404 


223,182 
81,689 


1,078,573 


2,343,967 
929,418 


1,314,749 


2,123,803 
980,320 





Total, including other revenue_- - 
Expenses—Maintenance of way - - - 

Maintenance of equipment 

Traffic expenses 

Transportation expenses 


305,193 


8,316 
130,371 


322,279 
70,166 
62,785 

7,978 

133,080 


3,487,148 
575,187 


90,104 
1,426,916 


3,611,520 
665,350 
645,286 

80,944 

1,443,255 





Total, including general 


251,720 


283 ,664 


2,979,473 


2,940,727 








Net from railroad 
Outside operations, net 


53,472 
2,264 


38,615 
5,692 


507,675 
—1,815 


670,792 
11,153 





Total net revenue 


55,736 
12,486 


44,307 
12,257 


505,859 
156,733 


681,946 
135,282 





Miles of road operated 


Total of roads above— 
Freight revenue 
Passenger revenue 


43,250 
458 


6,151,164 
3 9 


32,050 
458 


349,126 


546,663 


5,952,896 68,168,753 68,653,953 
3,304,236 36,453,658 36,924,685 





Total, including other revenue__10,222,408 


“a 

aintenance of equipment 
Traffic expenses 
Transportation expenses 


nses—Maintenance of way... 1,300,194 
1,331,391 
251,232 


9,953,169112,281,865113,470,546 
1,289,608 13,428,475 14,838,490 
1,087,409 15,022,700 


254,538 


2,919,240 


3.023.581 35.414.742 





Total, including general 


Net from railroad 
Outside operations, net 


6,373,874 


5,975,645 69,920,728 69,245,601 








521 


3,977,522 42,361,131 


132,552 


44,224,937 
87,403 





Total net revenue 


aie 3 + 42,493,681 


63,599 


5,153,522 


44,312,341 


4,321,361 





Final net 
Miles of road operated 


Coos Bay Roseb & E RR & Nav 


3,322,953 


10,297 
A 





Freight revenue 
Passenger revenue 
Total, including other revenue_ - 
Expenses—Maintenance of way - - - 
Maintenance of equipment 
Traffic expenses 
Transportation expenses 


Total, including general 


Net from railroad 
Outside operations, net 


Total net revenue 


Final net 
Miles of road operated 


3.067 


3,018 


3,476,393 37,340,156 
10,171 (See this road on page 32) 


—July 1 to Apr. 30— 
35,650 


il- 





3, 
2.751 


39,990,974 


27,957 





69,110 
19,555 
5, 21 


18,218 


85,495 
20,825 
13,540 


22,184 





5,418 


49.074 


62,443 








1,243 


23,052 





2 
Cr1,108 





2,352 
27 


Union Pacific System. 





15,331 


To 
Taxes 





Maintenance of equipment 
Traffic expenses shia 
Transportation expenses 


Maintenance of way... 188,63 


181, 
113,474 
496,075 


1,591,033 
484,216 
5,369,706 





Total, including general 


878,292 








Net from raliroad 
Outside operations, net 


492,865 


9,907,192 
5,075,865 
—3,509 











Total net revenue 
Taxes 


488,970 
54,578 


5,072,355 
1,072,313 





Final net 
Miles of road operated 


Total Company 
relent revenue 


4,694,574 
1,591,260 


434,391 
1,739 


4,606,878 
1,694,601 


4,000,042 


53,116,928 
17,968,928 





Total, including other revenue... 6,838,039 


Expenses—Maintenance of way ___ 
Maintenance of equipment 
nses 


1,065,265 


688 
178,374 


2,020,652 


6,824,639 


93,415 
1,871,359 


22,859,9 


Uf Ae Ons 


9,006,335 
1.934.336 
9'921 





3,883,707 


44,459,954 








Net from railroad 
Outside operations, net 


2,940,930 
—8,468 


32,964,454 





tal net revenue 


2,932,461 
268,179 


32,918,919 


4,059,287 





St Joseph & Grand Island 
Freight revenue 


77,642 
31,080 


2,664,281 28,859,632 
6,857 (See this road on page 32) 


94,791 
36,519 


934,822 
371,277 


1,028,466 
417,665 





Total, mcluding other revenue. _ 

Expenses—Maintenance of way __. 
Maintenance of equipment 
Traffic expenses 


121,200 
32,467 


142,757 
37,059 
19,138 

6,251 
58,734 


1,4 
253 
9 














135,046 


128,215 


1,281,598 








156,715 
279 


’ 





157,994 
74,462 





83 532 


United States Steel Corporation. 


Bessemer & Lake Erie 
Freight revenue 
Passenger revenue 


720,375 
24,273 


6,993,604 
308,637 


127,507 


6,243,202 
322,741 





Total, including other revenue__ 1,023,744 


Expenses—Maintenance of way --- 
Maintenance of equipment 
Traffic expenses 
Transportation expenses 


65,102 


7,408,212 
707,375 
1,416,195 
66 


1,889,574 


6,664,057 
782,692 
,494,946 
83,697 
1,899,401 





Total, including general 


421,003 


4,223,911 


4,381,125 








332,691 


3,184,301 


2,282,931 





2,282,931 
92,208 





Donora Southern 
Freight revenue 
Passenger revenue 


2,190,723 





Total, including other revenue_-- 
Expenses—Maintenance of way --- 

Maintenance of equipment 

Traffic expenses 

Transportation expenses 














Total, including general 








Net from railroad 
Outside operations, net 





Total net revenue 
Taxes 





Miles of road operated 


Duluth & Iron Range 
Freight revenue 
Passenger revenue 


781,135 
18,181 


47,401 


5,394,347 
234,243 


6,108,095 
285,749 





Total, including other revenue- - 
Expenses—Maintenance of way --- 

Maintenance of equipment 

Traffic expenses 

Transportation expenses 


Total, including general 


Net from railroad 
Outside operations, net 


Total net revenue 


Final net 
Miles of road operated 


807,264 
92,139 
80 


1,033 
159,857 


5,731,202 
789,714 
550,076 

9,457 

1,192,373 


6,502,451 
750,917 


1,446,936 





311,706 


2,663,000 


2,932,680 








495,557 
6,845 


428,332 
—4,567 


3,068,202 
8,516 


3,569,771 





502,403 
34,471 


423,764 


3,076,718 
269,700 


3,560,892 
306,978 





467 ,932 
200 


397,578 
190 


2,807,018 


3,253,914 





Union Pacific Ma —July 1 to May 31— Duluth Missabe & Northern 


Freight revenue 
Passenger revenue 05,234 


"2,777,134 
875,733 


30,006,199 33,138,864 


9,281,236 10,110,397 





Total, including other revenue... 3,753,596 
Expenses—Maintenance of way... 5 


Maintenance of equipment 
Traffic expenses 
Transportation expenses 
Total, including general 
Net from railroad 
Outside operations, net 
Total net revenue 


Final net 
Miles of road operated 


Oregon Short Line 
Freight revenue 
Passenger revenue 


Total, including other revenue_ - 
Expenses—Maintenance of way - - - 


Maintenance of equipment 
Traffic expenses 
Transportation expenses 


Total, including general 
Net from railroad 
Outside operations, net 
Total net revenue 


Final net 
Miles of road operated 


4,002,884 
622,630 
344,711 


,107 
1,022,937 


43,413,587 47,333,013 
608 5 420 


’ , 


1,134,085 
12'811.183 


’ , 


5,324,644 
1,095,624 
12,350,330 





2,189,686 


25,056,106 


25,133,149 








1,313,875 
—4 ,323 


1,813,197 


18,357,480 
—33,131 





1,309,552 
179,72 


1,810,283 
54,936 


18,324,349 
»863,259 


22,199,864 
—54,430 


22,145,433 
04 





1,247,769 
377,183 


1,655,347 
72 


962,700 
396,666 


16,461,090 


13,672,675 
4,185,962 





20,441,428 


12,636,591 
4,451,983 





1,725,020 
92,302 


34,414 
406,372 


1,450,597 
64,971 
230 


19,027,766 
2,269,51 
1,838,698 

316,035 
4,679,032 





936,234 


815,729 


9,496,656 








634,868 


9,531,109 
—8,893 





633,208 
58,665 


’ 


9,522,215 
1,123,715 


18,264,175 
2,421,896 
1,933,689 

303,335 
4,507,955 
9,630,800 

8,633,375 








8,614,468 
74 2 








574,543 
1,646 


8,398,500 





7,870,325 





Freight revenue 
Passenger revenue 
Total, including other revenue_- 
Expenses—Maintenance of way --- 
Maintenance of equipment 
Traffic expenses 
Transportation expenses 


Total, including general 


Net from railroad 
Outside operations, net 


Final net 
Miles of road operated 


Elgin Joliet & Eastern 
Freight revenue 
Passenger revenue 


969,634 
34,668 


910,168 
42,121 


5,799,664 
402,891 


8,556,399 
441,266 





1,012,733 
108,173 
92,177 


, 


960,656 
134,125 
87,246 
1,681 
135,853 


6,289,342 
953,518 


20,401 
1,212,401 


9,068,490 
1,102,623 


18,749 
532 





372,408 


370,554 


3,034,335 


3,780,005 








590,101 
3,559 


3,255,007 
37,393 


5,288,484 
48,061 





593,661 
38,765 


3,292,401 
293 ,304 


5,336,546 
443,113 





1,048,523 
5 


554,895 
316 


660,142 
2 


2,999,097 


9,039,950 
51 


4,893,432 


6,943,963 
81 





Total, including other revenue_ - wa tS 


Expenses—Maintenance of way. -- 


Maintenance of equipment 
Traffic expenses 
Transportation expenses 


Total, including general 
Net from railroad 
Outside operations, net 
Total net revenue 


Final net 
Miles of road operated 


083 
167,273 
5,263 
287 ,252 


697,098 
67,665 
110,929 
4,11 
204,255 


9,566,206 


4 7 
2,823,549 


7,354,775 
877,691 
1,429,301 


44,793 
2,372,589 





570,787 


399,828 


5,591,633 


4,901,542 








539,524 


297,270 


3,974,573 


2,453,233 





3,974,573 
231,243 


2,453,233 
195,639 





3,743,330 


2,257,593 




















































































































































































































15 
RAILWAY EARNI July 1 t0 May 31— 
| May— =12. . 
JULY, 1912.] 1912. 1911. 1911 ie 
=—— uded f Pennsylvania) canner pete sh HA 
NET Ree hes pes 2 ration—Concl ay 31— Re do peters a Ta de 
United States Steel Corpor: jon. Toue2."? oto. Freight revenue__--.-.---------- — 3.8 — Sa. ase “TRO BOT “S-2A8, 
912. $ anes | revenue. , 31,412 , : 
% ee ee cake Tous, Wes ae wee g2'904 O72 ade Ot va 11 
Lake Terminal oo ieee rn ee ~----- yy Expenses—Ma\ of equipment- - .--- "100 100 415,312 1,353,476 

PeeeBe LOVER. -20-----as-eee--  ==* rT 193 ~ 481.423 tiz'349 | Maintenan Ns€S ~...-.-------- 132,533 __ 126,020 1,415, 2,574,026 

revenue -...--.- ° , mses.....-- m ’ Pt Pa ik. anhnwetond 

"ea Genaes Ge oes. a 681 B02 Oat? Transportation expe 53,985 257,119 2,608,338 arrow TT 
aeaaie cMaletnines ot Wan. ae aii 768 di big including general. -- - .- OS ~~ §6,313 1, "36:804 5154 

x ne age gee may et pg la aN NY SRL ae eS ME ,649 RS gla I ie , . , : 
. ae 21,152 soere —— eaters 150 ee | Gens nena ene “eee = 87 is 1,232,667 we FE 
Station Gaenaea 55007 53,418 _391,418 S Outside operat Presale tin 252.833 3°50 67,572 ee 
“Total, including general. 12,031  —2,224 90,005 80, Lah anette a 348,083 83,876 1,165,094  641,4 
oieaie , CSL IRM a." ERR a a Puke oe , , 31 
t from nme mo prt aa w--+__se-22> ses 90,005 80,239 Final n ‘aaa 

Outside ogee a ek ow ae 13885 «1887 _—35.258 oe Miles of Toad operated Wabash System. 

Ewen Ret TeWNeS...4----- ++ , , 54,746 964 
“eee rere —3 »(82 628 8,604, 

ky ioe aa 10.044 1 Watt i os ut sd 15Te a5 |} 25-188 18300110 6.757.496 
Final n (ate tadaske Freight revenue. _- ‘opt gl epg 548,638 [842 25,953,387 27,381,390 

Miles of Toad 8 mei Ra noha > ame Passenger revenue - - 2,307,286 2,384,842 3,785 3,280,911 

rt Connecting ed oem -<ce-- a including other revenue- - 99.083 445, (252 4,454,150 
DRC on:.---cub- ae | ee 186,286 | _ Total, eS Se ---. . wae 424,279 4,809, 5 $43,390 

‘es onl rn alah ae a ae 8.564 172,024 . 539 Expenses—Ma f uipment. - --- 512, 7 77,02 ,” 11,003,36 

” ee eta aes "1603 L745 38.570 38.539 Traffic expenses". ---- ~~~ LO70.575 050.000 thts tae 
ee een reas. "533 3,445 GRR = sare ransportation expenses......- ,229,873 — 1,968,420 21,014,695 20,404, 

Ex xpenses— Ramm age yore eo ng am Fe aie 393 112,149 128,341 hie na including general- - - --- Se gt “416.419 4.938.691 6.977 101 
ron expenses ..-..---------- 11,935 il, 7.975 206,948 SOIC pee aS el 77,41 9'671 —29,790 . 
Traftic tion expenses. ------ 9 16,630 177,975 7 de ayy Bao 0 aes es —7,057 : 908,901 6.955.995 
Transporta >. ae ot: <—anet de operations, net__--- 413,747 4,908, 840, 

Total, including general. - - - =F 308 — “sere wee Outside eee oo ce Z 0. ane 79.891 °'779.974 ad 
from Sg i pet Bs ee 5 O51 —20,661 — Te cngivinisie kno eanieieinis uu 299 333,856 4,128,927 6,115, 
hae operations, net.-.-.-..---- 6.308 1,933  6'8 815 ” al et _....--..--.-------- 2 514 2,514 
MUS. .----------- 6 — 805 25,477 | ., Final net = (peal. 55052... 
me" mn ehesenesnnneecnasa=- 5,688 — — cice Pésuiaaie 43.090 492.250 500,896 
Ree Ee Fok see ° 5 Wabash Pitts urg Oe oe 47 ,363 : 75,795 
wthanee road Bee ger eee ue Freight or tea sees 6,922 By a 602,583 ee Bo 
Mercer Valley Sot SESE copie wes 4 BES Le 7 petro py Se hor lira hea a ree RAR 87.2: 3 6a eat 
ight revenue.----------------  ceev-=siccct 8,653 133,494 ‘puneee Maniacs ol oc * fae = kt eer | 811 20,257 
Freig nue -..----------- 10,254 98, 36,716 | Expenses f equipment. _--- 673 1,621 a7 252,575 
” aiedieeiamer wrens: V2e7 B32 10.409 14°357 pees & Peornees. ---- D849 __-20:878 _ 236/608 a 
inclu Co ’ r1R7 ° ° inenecerthicr + age teenie at abe , : 274 ’ 
mroatio a Maintenance of way-. - 685 — as 20s | ‘Trammpertedae: Gamenéen ..___ 49,620 48,522 — 518,274 SSPE 
gE nc carn eager ne ae: 82,096 82, including general - -- - oT 4.870 84,308 
ante expenses een... 8,766 oes 110.384 134,461 rages SE es Fea wat ear. amen 7 
Transportation expe aaa 11,371 11.108 731 —066 | Net from en Me 555 4.870 82.991 120.430 
Total, including gener rr — a ve Outside rN sowene. 0.6 aoe ‘000 66,000 ret 

Net from Son eg pela w__senen= _-2-=-- 71,731 —966 mee pe Caw eeedwonnassoemesss > 099 —1,129 16,991 

Outside operations, net----- —2.270 —848 y Mer | ee et oe ~~ 63 
eee ert teenth ator suse = 75 a <a eee | cere eee we o 

yo ~ > ip aeons —2,345 “7 it 9 30.164 424,149 342,790 
Final net —__é«...... 3 fe Pla ge a 41,73 "567 7,266 : 

ihe. ok Soo Alpen. john alae aa _825 956 434,874 350,734 

th Shore pseu “2-353 _6,635 | Passenger revenue ------ e.. 42,854 30, 59.496 67,811 
an ee 5 6,463 4. luding other revenu 5,071 10,166 13 

Sunes wrens 222222 586 0 ae 522,303 «461,877 Expensés—Maintenanee ree =<) ee es 5 i 78.014 

go ight -renkenien venue... 59,373 319 41,735 Maintenance of equipment- ---- 796 540 —«87.152 
Total, including other re ye 228 140,519 133,797 Traffic expenses -------- teas 7,926 6, 66 242,251 

Expensce—Maintenanoe of way- Se 17,298 me _— ae 22 = 175.417 Transportation peer 21,176 27,225 Fa 108, 483 
we needled ES Oe ec eae oa 21.835 15,060 non eas 375 BAG Total, including general. - - - - - “31.678 | 18068 1,650 
Sie. ntetes eed... ee yee | Bee Se Ro agr er |. ee 3.580 ~~ 181.438 106.833 

Total, including general. - 14,120 «45,017 —«128, 65 szz- | Outalde operations, ine ---- 21,678 400 «1100 7 
-———<—<= ° oa & one e wth e a : 

Net from railroad - - net. bb tacbes Mies Geka 17 128,659 »330 Tax a as SOSBHSSSESTESSSSCSSC® 21.578 3,180 180,338 ive 

Outside pen aaam - 14,120 8309 aairas «336 ‘Fish eeiias ea "22 #3 
uae net revenu ii ace ok wou 3, 69,053 | SND io cpncnikneen 

ee ee ee gee 10,652 — os ae Miles of Toad Si 26 5,818,712 5,247,867 
oad operated..-~-77-.27 13 Wheeling & Lake Erie 515 .0e, SOL eae SBI ee 557,806 

aoe ee Freight eyes ma ne ache et eae 42, "446 6.791.785 6.2104 
St Clair Terminal a eae ane? Se ee peasengee esis other revenue.- Fe Oe 960" 262 797589 1.229'660 

yi eel alee lle 19.211 203,839 ~ 161.063 | Total, laeeaesnen at war. oat’ oa | eatons «| an'aea 

i aeaienbiee aiken (ns oe ae ie Sues | “Eceane of tee Sais shies s.08ttet a.08t ae 
Total ciu ce of way__- , 2'626 32,50 . 0 Traffe expenses -------------- 192,81 , 157 4,378,503 

Expenses— 0 AE ogy pram at nt ei » oe: 1 rtation expenses Ses eee 0 364,070 4,588,157 Ps od 

es Cr |) CU 58,257 ne 412,570 ___ 364,070 1,907 
Traffic expenses <n. caieianidaisie aa ae ae au 115,410 Total, including general - Tn 766 ~ 215,376 2,203,627 a3 'Bha 
Transportation expenses. - --- 12,955 10, —__ + 1,010 = t from ae Ge mR a 586 . 1,864,212 
Total, including general-__-_-__ ~~ 15,322 8,376 =: 93,325 _" S94 Outside eee fie ag ie 183,356 MF 7333968 227, oe 
railroad .....--.-----.- pike cs tein si ale ca Total net reven Se sere Sr re 32, : 1,637,10 
Outside operations, net.------=-- 15,322 ~285 __—2:065 _ "3.988 | raken Me TetceePc22 20200222 ee | eee 
net revenue---.----... 3 Final net ic—,..::..... 
7. sou LS GS Mi RCS Poe ee 15.023 8.151 90,359 43,368 Miles of road operated - - - 
asian of road operated. --777727~7 












RAILWAY EARNINGS 


+ 


zg 
+, 


- 





[VoL. LEX#XV. 






































































































































































































































































































































































































































































Total net revenue__ 
oon 








—— New Orl & Tex Pac Junc 




















































































































































































































































































































Alabama & Vicksburg ew Orleans Vicksburg Shreve ‘Patific 
EARNINGS ay--_—_——_ —July 1 hi y 3i— —July 1 to May 31— May-—— uly 1to May 31— 
ice Wace “Wsuie VeHtu| ion Mie Reser Siti] “Wie “Wien “ete ove 
revenue. ..... ’ ’ ° ’ , + ' , - "294 
revenue... 32,768 43,754 438, 952 "456.444 oe nos 48, 578,468 9,743 17,558 37.315 410,772 447, 
Tot., incl. other rev. 101,992 130,336 1,483,130 1,621,021 323,024 ,696 3,470,790 3,270,144 39,709 “cane re! 1,249, 244:501 1,3 ae 
Expenses—Maint. way 19,752 21,567 224,351 229,369 32,243 750 S75 335, "325,561 15,704 3D 4 
t. of equipment ,069 26,419 301,166 73,664 57.255 40, 650,9 7 215 236.548 
Tecaabes xpenses. . . 4,115 »391 41,720 41,758 10,314 10,417 102,379 102,456 3,335 73) 990 33880 __ 428,780 
rtation exp - 37,705 »305 529,565 559,605 140,962 ‘ 1,328,334 1,172,689 25,094 ___ 36,127 __ 410,630 st 
Tot., incl. general 92,178 108,050 1,153,487 1,164,207 __ 251,382 195,799 _ 2,546,703 2,212,893 66,153 ___ 89,059 ~ 89,059 976,165 485 __71.001 
Net from railroad... 9,813 22,285 329,643 456,813 "71,642 1.643 90,896 “924.087 O87 1,057, “.057.250| —26.444 10,448 382,931 a zi 
Outside operations, net —1,040 8 —9,236 630 =3 209 —8.117 —1,076 —159 —395 —!1 :803 —1 
Total net revenue-. 8,773 22,294 320,407 457,444 mi 91,106 915,970 1,056,174; —26,604 10,052 271,399 381,024 
RRS Sa 6,200 4,680 53,495 51,466 10,250 9,800 96,920 98,186 6,300 6.400 74,271 66,417 417 
Final net_......--. 2,573 17,614 266,911 405,978 61,027 81,306 819,049 957,987; —32,904 3,652 197,128 . 314,606 
Miles of reed operated 142 142 195 195 171 171 
Abilene & Southern e Alsbama Tennessee & Northern Ann Arbor ven 
May-—————- —July 1 to May 31— —A pril——__—- —July 1 to Apr. 30— April————- —Ju ) 
EARNINGS “a ay ' a tse 1910-11. 1912. “a ve 1911-12. 1916-11. 1912. 1911. 1911-12. io16-44. — 
Freight revenue-_-.---- 5,822 4,077 104,969 75,034 10,395 6,399 105,267 77,690 121,428 103,761 1,232,739 1,111,227 
Sua revenst.... 3,427 "887 43,917 44.735 1,816  -2'011 24°150 —*:17:730| +—-39:037 += 34.353 452-211 406,121 
Tot., incl. other rev. 9,907 8,683 156,933 130,988 13,028 9,001 136,340 100,283 170,810 146,891 1,793,999 1,617,961 
Maint. way 1,164 1,202 11,087 11,220 1,741 1,365 17,430 12,874 20,3 30,085 90,529 oir gel 
ioe | tt Ot a ee 
Cc ex mses... , ’ ’ , . ’ , s 
rtation exp. 5,360 4,213 3 45,662 4,074 2,443 »551 22,521 75,917 54,422 666,350 558,323 
Tot., incl. general 8,123 7,272 84,877 71,395 8,897 5,581 76,395 52,787 129,960 115,916 1,177,075 1,080 1,080,263 
Net from railroad. - 1,784 1,410 72,055 59,593 4,131 3,419 59,944 47,496 40,849 30,975 616,923 537.607 
Outside operations, net itghmes ‘tates --ipeoees > wwecnel wine 7. . eee Sais ee oe 3.764 »729 —2,793 —3,286 
Resal t revenue. 1,784 1,410 72,055 59,593 4,131 3,419 59,944 47,496 44.613 29,246 614,129 534,411 
= --- idcity spenes Whinkte 500 500 ,606 577 169 169 1,693 1,69 ° 14,265 139,855 140,261 
Final 2 tesa 1,284 910 66,448 56,015 3,962 3,250 58,251 45,802 30,628 14,980 474,273 394,150 
Miles of cea operated 96 96 72 72 29 291 
Ay palachicola Northern Arizona & Now Mexico Arkansas Louisiana & Gulf 
May-—————_ — July 1 to May 31— Afay-———-—— July 1 to May 31— May —July 1 to May 31— 
EARNINGS 1912. oat reli -12. sie Wak oP. avai. T9LE -12. 1910-11. yw a oe tone 19 + ter 
Freight revenue.-_-..-- 11,229 11,476 136,556 99,273 73,082 62,439 672,119 674,640 2,713 4,816 45,441 58,203 
Passenger revenue. --- .543 5,618 61,960 52,914 7,920 6,469 75,209 »857 377 ss 2, 792 22,761 31,616 
ant. incl. other rev. 18,588 18,360 216,819 167,282 85,362 72,822 789,954 769,243 3,726 8,535 78,568 101,160 
enses— Maint. way 3,299 3,475 ; 41,425 »765 8,675 77,393 94,362 »827 3,262 24,827 22,090 
t. of equipment 1,949 2,939 21,527 19,582 ,648 4,046 63 ,64 56,356 ,o82 1,458 14,470 15,868 
Teattic expenses - __ "322 270 3,187 2,874 338 238 3,324 3,976 357 636 5,428 5,717 
Transportation exp- 5,185 5,304 59,916 45,346 14,544 12,677 150,339 ,640 2,380 3,766 40,312 38,154 
Tot., incl. general 12,416 12,928 139,015 120,530 34,356 29,842 325,740 324,718 8,468 10,645 103,063 100,403 
Net from railroad-- -- 6,171 5,431 77,803 46,752 51,006 42,979 464,213 444,524 —4,741 —2,109 —-24,495 56 
es! §  sccnme. nesses... saakes . eceseeal . samen =: Beis < niteee ». beeek)  mbtetcew .: ebbed eee. -. eee 
Total net revenue-- 6,171 5,431 77,803 46,752 51,006 42,979 464,213 444,524 —4,741 —2,109 —24,495 756 
| ERS aE 83 9,130 83 2,500 1 25, 832,324 565 4,855 
ff ee 5,341 4,601 68,673 39,922 48,506 40,879 438,651 412,200 —5,143 —2,511 ~—29,060 —4,098 
Miles of ool operated 102 102 108 1 61 61 
Ashland Coal & Iron Atchison & Eastern Bridge Atlanta & St Aperews Bay 
ay uly 1 to May 31— ——May-———- —July 1 to May 31— nuary y.1 to Jan. 31— 
EARNINGS er avi “Tit: -12. sites Tat as a weit. 1911-12. en ‘tees 1912. 1911. "Periz. , — 
Freight revenue- ----- 3,953 3,719 40,784 40,549 6,858 6,080 76,747 79,935 6,609 6,377 56,689 49 ,052 
Passenger revenue- -- - 1,153 1,192 12,437 12,476 2,780 2,637 31,524 32,306 7.372 6,145 59,848 59,169 
Tot., incl. other rev. 11,771 11,082 129,185 128,496 11,822 10,983 128,848 134,129 15 636 13,147 123,317 104,497 
Maint. way 230 2,603 29,604 29,850 23 259 ,O82 ° 3,019 255 20,129 21,374 
aint. of equipment 61 2,412 25,454 aati) lee ees ORE Oe 920 1,705 11,286 9,334 
aE.  aeeeind- Pimeeee eben aaeeee) ene Ue) Te” <a ee 1 173 1,846 1,498 
Transportation exp- 4,068 3,990 44,498 408) cei “teeaee  - habhns.~. eeihees 2,892 3,472 23 .387 21,144 
Tot., incl. general 8,642 9,551 106,106 107,014 1,350 1,335 21,882 21,975 8,299 9,430 63,178 61,237 
Net from railroad__-_- 3,128 1,531 23,078 21,481 10,471 9,647 106,965 112,153 6,736 3,717 60,139 43,157 
re —< Jnkhbie  Bibbbibee ~~ i mines - i> penadet* sagen.” Siidehe: eben  onecett  pedcwne: sepia mneeeea=>: 
Total net revenue-_ 3,128 1,531 23,078 21,481 10,471 9,647 106,965 112,153 6.736 3,717 60,139 43,157 
NE i int wie ens 700 7 7,700 7 ,04 636 10,699 0 3,750 .250 
RRR ie TR 2,428 831 13,378 13,781 9,424 9,011 96,266 195,103 6,236 3,217 56,389 39,907 
Miles of fea operated 2 22 0.35 0.35 82 82 
Atlanta & We st Point Atlante 4 crc meen mae =* & Atlantic Bangor & Aroostook 
May uly 1 to May 31— — July 1 to May 31— May-————- —July 1 to May 31— 
EARNINGS en. aia a Wir -12. pane ‘ean 19}2. "1911, 1911- -12. ee ‘ine 1912. a tah sated toes 19 oi. 
Freight revenue--_---_- 48.830 50,805 626,530 588,990 179,159 149,393 2,255,783 1,878,445 180,696 198,369 2,361,182 2,163,089 
Passenger revenue- - - - 38,258 36,479 436,550 429,564 50,051 51,312  603,0 558,858 42,958 44,493 77,829 574,396 
ee incl. other rev. »882 95,601 1,172,126 1,117,598 244,439 217,167 3,026,054 2,599,004 242,717 257,117 3,111,022 2,896,065 
nses—Maint. way ,300 9,343 135,190 138,067 34,152 33,044 327,619 327,101 31,317 39,991 ,627 473,959 
Vraint. of equipment 33" 767 19,129 ; 193,408 54,160 36,386 867 407,768 7,904 24,024 oO 339,573 
Traffic expenses -___ 5,030 5,078 53,042 54,044 19,599 15,547 187,73 ‘ 3,114 2,625 42,612 5,500 
Transportation exp- 39,016 32,996 369,200 328,544 109,144 89,322 1,189,897 967 ,941 89,577 73,823 4 890,641 
Tot., incl general 85,071 71,576 838,462 764,617 228,905 183,187 2,359,263 1,969,700 143,382 150,695 1,955,756 1,857,165 
Net from railroad__-_- 11,811 24,025 333,664 352,980 15,534 33,980 666,790 629,304 99,335 106,422 1,155,266 1,038,899 
Outside operations, net 230 200 1,088 al wank... ae. peedbo: bebebal .: wadeke 2 Sees oO Lee eee 
Total net revenue-__ |}. 12,041 24,225 334,752 354,999 15,534 33,980 666,790 629,304 99,335 106,422 1,155,266 1,038,899 
LE ~f. 5,189 ,619 57,080 50,818 15,700 ; 157,800 . 10,575 : 107,775 25,7 
Final net... .....<a 3 6,852 19,605 277 672 304,180 —165 23,480 508,990 508,658 88,760 103,897 1,047,491 1,013,175 
Miles of road operated 92 92 662 662 627 "627 (See this road on page 30) 
Bellingham Bay & British Columbia Be't Railway of Chicago Bingham & ¢ Garfield 
ay y 1 to May 31— April— —July 1 to Apr. 30— May vy 1 to May 31— 
EARNINGS 1912. i WeiL42, ath. ae as = a as ‘ae aeys. os “Tote. 1910-11. 
Freight revenue_____- 20,924 23,641 179,032 a, Bee ( | ORO a rE eee ee Ragiear ere 1,996 he ACR 
Passenger revenue- -._ 8,128 7,865 85,806 »799 wesaes | weseane _Sneecs seceas ae wna ae  _— wennes 
Tot., incl. other rev. 32,273 34,174 298,450 292,172) 232,547 210,116 2,221,699 2,214,250 Reseda res. + Remi pape 
mtpens nses—Maint. way 6,175 791 50,920 94,360 14,451 14,553 137,619 170,972 mo f5 ne eae Base. ‘ehewdd 
aint. of equipment 4,102 ,344 40,965 52,974 27,071 ’ , 260,475 Se oS ae oe ne” <° weeces 
Traffic expenses-__. 344 315 4,232 3,771 452 388 5,775 ,782 ee 3 ie tie i 
Transportation exp_ 7,967 8,470 78,580 85,308 95,329 82,827 882,179 902,600 FB See Se: << wakeee 
Tot., incl. general 20,193 21,836 194,418 259,202 141,431 122,993 1,333,774 1,400,742 | Sper ae:  A.. Sees 
Net from railroad____ 12,079 12,337 104,031 32,970 91,115 87,123 887,924 813,508 E.'S ome Se SS See 
ee! ~- cucuduh  beene.*  weswee i wacewil cme memes mealies << l- pebmeie meee n ce ee 5 otc ae ea 
Total net revenue__- 12,079 12,337 104,031 32,970 1,115 87,123 887 ,924 813,508 Een a 
| EE a aaa 1.6 2,003 19,912 4 OF OBO 7,891 70,059 52,891 EE Oe naar 3 ee 
Ses 10,418 10,334 84,119 3 hee 17,865 ; ES 7 ti ih 
Miles of road operated 6 62 sili 54.507 sas 731 —— epics as 306 MON A T.- Snesve 
Birmingham Southern Bloomsburg & Sullivan vt Boyne City Gaylord & Alpena 
Aprt uly 1 to Apr. 30— May— —July 1 to May 31— A toA 
EARNINGS t9i3. “1911, bOt1-18. 1 = ton 191s: ¢ or 1911-12. oe tuna a sal 1911. wills. °F . 1g10-11, 
$ 
Freight revenue__-_-_-_- 66,216 41,672 587,132 509,119 C20: =. aeov<e nn: > *\: weeds 21,559 16,793 . 

Passenger revenue- -__ 1,380 185 «8,485 7,066 2300 ASSES <a teee ,400 1,519 3714 f7'380 
Tot., incl. other rev. 81,888 46,936 717,813 592,647 1 , SaRgenenanes apace ea 24,654 19,207 208,299 205,83 
Expenses—Maint. way 14,879 6,926 120,131 101,336 LEE. Suc awawee ) *.° estate 2,787 4,013 35,435 41310 

aint. of equipment 13,870 11,107 142,309 85 eo gale ae 4,152 ,287 43,795 47,016 
Traffic expenses -__ 299 125 3,636 1,783 FOR Neat. 460 51 2,459 1,828 
Transportation exp- 31,432 20,244 264,267 241,627 2,019 scien Ee °c meets 4,931 5,086 50,176 56,145 

Tot., incl. general 64,287 42,380 561,022 510,084 ., eee — iramaiatretacesigepace: 13,406 15,482 142,651 155,712 

Net from railroad _-_-_. 17,600 4,556 SS, ie eee | olan Ome o>. wee a FOR AR AAT En 100 
Outside operattons, net 82,563 4,563 49,153 11,248 3,725 65,647 50,109 
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17 
Brinson ee See eee Batiale & mh ter Ralioay 
Ta on. adteaa.” “1010-11. | 1019. "tons. oiii2. 191Q-11. | 1912.19. 181112." “1910-11. 

oo , $ $ $ 6 41,471 427,135 490,209 
Freight revenue... -.- 5,596 8,570 108-210 196-22) wy 7 140 350 1, oS" By4 1 A aoe ae “ 71 97.764 101,916 
os agapubdehdap-anegeaien Beet SERIE 855 — 163,222| 121,117 —162,570 "1.584.313 -1,551,349| 41.083 51.067 —Sas'248 —eia-7oe 

Tot., incl. other rev. 9.920 15) Sono «4 310as| teerkdd 182.870 "313,791 288,01 10,946 6,370 89,288 428 
Expenses—Maint. way 4 B03 beegSLBTL. 21635 21,320 28,333 303,916 297,677 26,609 26,894 291,620 3111491 

ge of equipment 758 2,093 - 4°566 3'569 1,290 1,721 16,494 18,925 517 665 5,542 7,774 

© expenses. -- 320 324s ge'808 ~—Ss« 44°89 42,039 57,358 602,279 571,150 18,484 22,826 252.976 2661028 

sransportation ed can ie 111,673 _ _89,774| , 98.754 118,219 ~1,305.190 ~1,237.288| 60-178 —~50.797 668,020 — 689,444 

Tot., incl. general) _ 8,662 __8,060 === 3s Tat 73 448 44.351 279.123 ~ —18,895 —- —7,829 —119,772 —70,648 
Net from railroad ---- 1,257 4,890 ou : _— — - “ z 30 oo ave 8 708 —485 —487 —461 

~ hstraiecneen seus PT eT ee eS ; «mn 8, 314 —120,260 —71,109 
raat net rovene.-| “ggg Sh RAR 7945 7g aa — See as 9g 066 a. oos eas —rapae 10 
Taxes ee ee 657 —7290 43,781 66,948 A. 762 ie <'t: 250,523 287 ,389 Sica | Biel —135,660 —88,438 
Miles of road operated af ii Butte Anaconda & Pacific 

Buffalo Rochester & Pittsburgh ? Butler = A i — hee = Pe d= Fl 
i013. oil.) BLA. 1010-11. | 1019." ions ata.” Me Ql. | 1912. 1911. “Toit 12." “1910-11. 
EARNINGS . ; $ $ $ $ 
$ . 84,271 1,075 74,746 893,503 837,842 

Freight revenue -<—“—-—« = stort a yt Mer ty Ue he ne a, mee 174 OF As 6,577 9 ‘ 6 6,868 93, 054 87, 087 

Passenger revenue- - - - Ea won ) ,705 92,240 878 86,514 1,052,582 985,095 
Tot., incl. other rev.|" 871,561 706.216 8,637,429 8,372,249 13,738 10,980 108,705 50'562| 194-878 C364 "134998 vos’ BD 

Expenses—Maint. way| 116,078 158,014 1,074, 31 1,595,948 1,576 24,620 18,752 20,392 18,214 200,181 192/305 
Maint. of equipment 178,943 150,142 AOD sey ’ "776 ° 9 ’ 4 48 7 8 636 . 
sana rtation exp.| 270°725 233" 2,869,967 2,713,674 1,927 2,244 24,449 24,677 45,014 39,241 ooo on 
Transportation : , ee —— R 68,306 : 60,439 851,37 ; 

Tot., incl. general) 592,970 _ 569,236 5,924,838 _ 5,552,602 7,468 7,276 __ 92,922 | ___99,081 __ 60,439 aR 

' 978,591 136,980 2,712,590 2,819,647 6,270 3,704 12,782 23,934 5,797 26,075 —- 201,206 ; 

Net from Se os gee 10. ee cece coneee (i Mbit. Medes hn al in 5 

Outside operations, ne oes LIS x 23,934 6,075 201,206 191,185 
Total net revenue..| 277,985 136,202 2,712,484 met Yt 6.270 3.704 12 aoe a8 5,797 we yt he ‘45 

Taxes ......-..----- 17,000 16,000 cee - 3 6 11,845 23,156 3.797 24,075 177,442 168,571 
Final n Se 260,985 ~ 120,202 2,525,484 2,622,631 6,207 3,636 ; 797 075 

Butte County “ & Ohi Cli ichfield & Ohio Ry of So Carolina 
May-————- —July Y, to AG Ce Carolina erearggpecas, /-% 1 to ‘May 31— Carolina - —Jul + 1 to May 31— 

EARNINGS 1913. ee oe 1912. 1911. ‘1911-12. 1910711,,| 1912, *y911. Toit 12. 1910-11. 
, 122,632} 197,959 145,211 1,818,255 928) “11,378 8,743 «—«111.866 80.388 

an a bh plane aaa 11.400 18 Baa 23,555 12,234 12,194 135,737 2,390 ,336 1,251 16,533 15,974 
Passenger revenue- - - - ERT ae 155,557 | 213,330 160,911 1.996.886 1,549,173 12,833 10,471 131,229 99,204 
jpensesidsint. wey| 't'46t | Abva = apaRS a 810) “17,592 13,903 "140,340 "145,765 907 400 7,987 483 

a ‘Maint. of of equipment : “ee OTT "61850 8709-63340 63,074 1,060 1,259 10,741 10,591 
Traffic expenses. _- 152 4 tas 401299 42,192 35.683 38,029 392,317 44,709 2'559 145 29.068 25,266 
eae Cees 15,059 9,028 95,643 85,532 89,392 89,033 914,874 859,427 4,972 4,302 53,731 48,952 

Tot., incl. general : 3 71,878 1,082,012 689,746 6,168 77,497 50,252 
Net from railroad___-_ —816 8,843 57,684 coun womans Mase "2.975 2,092 » somite serait: 2S cghe emcee ee er 

ag Se pe Te pew 

~ Petal ais reveuun. : —816 8.843 57,684 70,024 |" 123,938 71,987 1,084,288 691.838 7,860 6,168 77.497 50.252 

i ee 8,597 50,057 "67.241| 115,938 "66,487 998,288 ~~ 631,338 7.360 5.968 71,907 48,052 

Miles of reall operated 30 r Northern 

Carolina & Northwestern kr Char leston here evny wo genes Ceaasotge Harbo =< ee 
MOVToii. 191-12.” 1910-11. | gra.” tora. aeniea2.” “Y9H0-11. 1912. 1911. 191112.” “Voto. 
EARNINGS 1912. 1911. 1911-12. 4 } 3. $ $ $ $ s 
$ <. 842 279.103 273,668 banocce . encone,.)? Bebete. * eeeeooe 22,661 10,018 210,303 99,318 

Freight revenue- ----- 3 3'952 91/435 dE ee aR RIS go a PRR SB »322 3,208 32,598 21,402 

eNeeerene Sranees =~ - 5 aR 389,624 384,797 6,665 7,871 114,860 110,613) 37,458 ~ 90,089 395.500 ~~197-830 

Tot., incl. other rev. 32,835 34, 4666 2026 1,743 22,146 1632 10,972 6,527 113,257 62,936 

xpenses—Maint. san. Nett Voir $5300 «41'B11 1,147 '305 12,626 974 "Os 001 9.031 15,248 

Maint. of equipmen +: ‘411. cing POPE 2 ANG e 5, , 

amr rteti n exp_ 12, O86 11'879 134'398 126°505 5,627 3,312 59,074 ee 5.169 6,966 129'382 42'463 

Oo 0 as : 5 ’ 

i. incl. general} 27,326 26,956 271,715 271,044 9,906 6,481 107,300 20.288 Bar 17.984 309.199 | 144.603 
Net from railroad. _- 5,509 7,089 117,909 “113,753 —t 0 ee eee ae veiw egies ee 
Outside operations,ne a ee.” VT 9. 64,119 13,779 2,855 86,300 - —16,763 

17,909 113,753 22 16,240 25,323 

ag pane arate 17000 O78 : ,000 10,725 14 ) 1,400 15,400 ee 1,243 = th seen 
Final net__._.____- 4,509 6.114 ~ 106,909 ~~ 103,028 825 14,840 9,923 49, 12,535 2,313 ; —33, 

Miles of road operated 133 : ‘ 

tral of Georgia a oe Southera  Sren Wrightsviile & Tennille oe 

_ —July 1 to May 31— fay uly 1 to May 31— — May v1 to May 31— 

EARNINGS sad -12. 1910-11 “Toll. 191112. 1910-11. 1912. 1911. 1911212. 1910-11. 

1912. eo Reon: a) 298. 2,435 60,137 «57,169 8.292 8,122 202,396 187.179 

tere SOvORES.........- 308:303 _273:723 S145o831 SiBSc7St 31439 2,774 32,714 _: 33.920 9,362 8,713 108.086 103.974 

er revenue. ... , u — ° : te u : . 
"Tot. incl. other rev.|~978.553 808.079 12,065 33 12,017,962 Sse oe bears «6 Serags| 9445 «8.875 $32,612 310,398 
Maint. way 103,812 132,616 1,600,913 1,617,03 815 4, , 16.119 ? 9.527 38.488 ; 

Bxpenses— 77 2,313,738 2,017,901 830 2:798 15,440 3,487 19, ; 
Maint. of equipment 198,451 182,1 = rfc 350 86) es 549 3" 772 563 553 6335 6.110 
Transportation exp.| _386;867 _394;313 4,463,015 3,803,817 3,215 3.260 40,389 _ 39,418 8,582 9,622 104,206 96.261 

ans - , ee __—— : : —_— 

Tot., incl. general| 767,815 722,723 9,181,835 8,345,976 7,490 11,520 90,837 who 22.062 24100 234.336 211.080 
Seiddeoperonsaci| 81 S900 "Gato “"foser| L017 8.610 "10.087 "~1.884) 2.977 —=I5.795 agar — oo.ana 
Werene operations, act : 967 | asa —5.610 ~ 10,037 1,884| "2597 " —15,.431 100.746 ~~ 100.675 

eee ene--| GS | GBa70 Rasaes 'Raeeoy| 1087 *472 — BBi8 5,605 1,375 950 16.320 —-11312 

~ pepapatanise-oenign 54,100 45.470 563,256 507 

"Final ne ee a. 162,884 136,486 "3,282,940 ~3,239,469| ——]-555 — —6.083 4,219  —3,721| 3. ‘972 —16,381 84,426 ~~ 89,363 

Miles of road operated 1,915 | 9 ke & Ohi Chi & . Alton 
Chattahoochee = yo, Oe 31 ee —July 1 to May ol May — uly 1 to May 31 
Ma 1 to sane ay e i —— a 
EARNINGS 1912. , 1911. “Tite -12. 1910-11, / 1912. 1911. 191112. 1910-11. 1912. 1911. “Tore. 1910-11. 
; 998,032 25,039,726 23,525,359 640,075 743,021 8,620,578 8,400,503 
i ee 1292 379 16:810 is'sa1| 2 Tetkes 449.782 5,008,160 5,055,683) 310.864 321,540 3.746.755 3'905'956 
Tot., incl. other rev. 6,898 7,566 99,282 ~ 92,658|~3-g08.981 2,575,506 31,378,591 29,888,863 | “1,044,003 “1, 170. Mt 13, 390,917 13, 305.495 

019 15,794 13,916 3'133 345,416 3,626.9 653, 128,714 721, 

Expenses— Maint. bin iA n 333" 506,403 6,283,901 5,738,935| 143'899 151°588 2°514°640 9 074,576 

atnr: Of Camspmnent 101 °89 +044 13i4| greis Rea Opies RRBTEE 40.297 | "438.028 ~'455'871 

Seaman es. 4,092 3,482 32,625 32,090| 917,987 __ 784,119 9,676,571 9,268,.014|  406'320 411°198 5,030,803 4 991 1.175 

Tot., incl. general 5,651 6.024 ___59.910 ___65,938 | "7,945,260 _ 1,760,598 20,865,505 19,947,898 | 747,934 759,289 10.060.733 ~9-593-167 
Net from railroad____ 1,246 1,542 39,371 26,720 863.720 814.907 10,513,086 9,940,965 296,069 410,822 3,330,183 8,782 1328 
PUREED, icone eeebes | mesenn messns Vee : se a : 

26,720 638 818,489 10,510,055 9,935,117| 294,130 ~ 408,095 3.296.902 3.760.351 

T = Pannen "400 "100 __*3'045 1,300] "84750 971040. "932°316 "968,813 46,300 37,000 424,300 "399.600 
Final net___....__. 846 1,485 34,296 — 25,420| "772,888 721,449 9,577,738 ~8,966,304| 947,830 371.095 "2.872.603 3,360,751 

Miles of ood operated 32 32 2,2 2,237 1,025 1/025 

inoi | i B & System 
Chicago & Illinois Western , Chicago Burlington &|Quincy Sy 
May y 1 to May 31— Chicago Burlington & Quinc cy Quincy Omaha & & Kaneas Cit ity a 
BARNINGS sh ar “Tore ge ohaex or 1912." 1911. dolla.” isto, a ae. | it Yay 31 
250 53,583,280 46,050 29,061 568,721 406,150 
ht revenue.____- 14,336 10,590 94,625 138,360 4,355,712 4,621,769 53,369, ' 

Frelg Se: Soma ale 40 34 238 643) 1,620,618 1,686,133 19,234:149 eects 21,620 ix souls HUY 
Tot., incl. other rev. 16,893 11,197 98 '000 Mt0'948 oo ee nar etst o02 72. Br3. Zot 11'033 207 37° 598 39'081 268.614 236,850 
Expenses—Maint. nent 3 $14 ri 979 47935 50:641| *"g45°sti 1,225,187 13,176,000 13,312,406 8,760 10,736 138,434  137'537 

aint. of equipment 1,056 1,400| 119,872 "126,603 _1;396:164 _11452°429 1,320 1,392 (16,121 15,231 

Transportation exp- 3,300 2,701 281081 __48°630 2,356,377 2,170,713 26°659:697 26;385;390 26,429  —«-24,358 368,380 329,621 

Tot., incl. general 9,301 10,368 __101,242 ___128,666| "5,259,987 "5,178,010 53,982,295 54,260,562 66,133 «67,966 816,049 748,022 
Net from railroad _-__ 5,152 828 —4,242 16,263| 1, Das +t Rae 1 "1,778,592 St: 25,856,405 sty ane 27 .094,256 6,852 —15,682 38,832 —61,823 
Outside operations,net) —------ | ------ | ------ __--..--- —— Sy ee ee ee 

—4,242 16,263 | 1,376,546 -1 75: 37 25,732,052 26,919,566 6,852 —15,682 38,832  —61,a23 

we | ee 500 104 5,500| ''365:012 "240854 “B:018 obs “Sroka eee 000 3°00 201 31, 

“es aga 4,202 398 ~—14,602 10,763) 1,111,534 1,515,572 22,813,988 24,175,329 3,852 aS NED, ORs 
Miles of road operated 14 14 9,074 9,074 26 262 
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[VoL. LXxxxv. | 


RAILWAY EARNINGS 








& Western Indiana 
| 0 AT: 
1 1-11, 


—Jul t 
191 1-12. 


Chicago Great Western 
a —July 1 to May 31— 
1912. 1911. 1911-12. 1910-11. 
$ 3 $ 
707,049 758,098 8,154,182 8,118,100 
Passenger revenue... . 7,678 89,836 225,375 217,722 2,628,366 2,588,640 
Tot. incl. other rev. 123,906 1,023,152. 1,055,215 11,713,102 11,580,704 
Maint. way 829 738 10,459 4 138,614 Hp Th 2,012 1,357,206 
‘Vraint. of equipment 26,058 187,169 140,093 1,712,519 
2,022 46,1 44,43 66 
91, 1331 461,098 417,093 
133,748 866,493 815,780 
156,658 239,435 
355 84 


157,014 239,519 
35,090 33,940 


Chicago Indianapolis & Louisville 


May-—————- —July 1 to May 31— 
— —" 1911-12. 1910-11. 
340,680 


, 3,911,739 + ae 
144,510 37,324 1,505,520 iaae 


aes 


28,684 

880,050 

192,946 34. S06 
2,010,223 

3,890,970 


’ 16,8 17 4 
4,685,254 9 2,294,802 
366,553 
1,769,414 





EARNINGS 


_————— 
™~ 1. 
Freight revenue 





awh.» BS 


c expenses... 
Transportation exp- 
Tot., incl. general 
Net from railroad... 
Outside operations, net 
Total net revenue... 
Taxes 





15,499 


8,650,517 4,355,332 
“2,930,187 meh 
1,934 
2,932,121 
"366,636 
8,822 17,154 ~ —31,373|~ 121,924 20579 2,175,981 2,565,485 


al n 
Miles of aod operated 16 16 1,496 1 495 (Sec this road on page 30) 
Chicago Junction Chicago Memphis & Gulf 

a 


ay—_——__ y 1 to May 31— sam uly 1 to May 31— 
EARNINGS , 1911. ste 12. 1910-11. 1912. 1911. Tow 12. 1910-11. 
$ $ $ 5 $ $ 
Freight revenue 2.02 « 10,757 


: 147,713 113,299 
Passenger revenue- - -- = ~w2,717 0 660 


Tot., incl. other rev. 144,216 146,502 1,668,715 1,629,746 2,512 13,843 192,455 145,717 
Expenses—Maint. way 16,409 19,965 171,705 167,544 2,857 850 42,386 22,531 
aint. of equipment 9,613 14,935 129,398 134,457 1,488 17.475 13,960 
Traffic expenses --_ 1,134 1,669 13,444 12,277 113 24 503 115 
Transportation exp- 74,179 64,984 800,890 748,086 885 3,437 45,571 36,651 


Tot., incl. general 104,909 105,402 1,153,210 1,100,620 6,687 118,303 82,737 

Net from railroad _---_- 39,307 41,099 515,504 529,125 7,156 74.152 62,979 

Outside operations, net = 

enue... : 41,099 515,504 §29,1 

~~ 1S agediel dame ae tt 1,980 26,775 26,341 

Final n 37,154 39,119 488,729 502,784 
Miles of oud operated 1l 1l 

Chicago Peoria & St Louis of Illinois 


v —July 1 to May 31— 
EARNINGS 1912. 1911. 


1911-12. 1910-11. 
Freight revenue 97,952 95,546 1,168,214 
Pomuber revenue... 24,663 22,708 309,812 


aus incl. other rev. 





























Sm Pi Se 





1,612,334 
255,263 


85,421 1,357,070 
616 


Chicago Milwaukee & G 
May-———— —July 1 to May 31— 
1912. 1911. 1911-12. 1910-11. 
27,617 27,655 355,459 267,526 
98 283 274 — 865 
361,516 273,317 
71,071 82,508 


’ ’ 9 1,769,414 
370,018 247,500 


1,521,914 






































349,392 
12,124 

















74,152 
»300 


70,852 


Chicago Short Line Chicago Terre Haute & Southeastern 
May —July 1 to May 31— May —July 1 to May 31— 
1910. 1911-12. 1910-11. | 1912. 1911. 1911-12. 1910-11. 
118,036 


$ $ $ $ 
1,238,803 23,556 77,955 1,471,072 
278,948 15,517 16,773 187,986 
1,597,967 ; 


1,699,487 








61,252 


























—Maint. way 
‘faint. of equipment 
Traffic expenses... 
Transportation exp .~ 


Tot., incl. general 

Net from railroad_--- 
Outside operations, net 
Total net revenue. 


Final n 
Miles of ond operated 


EARNINGS 


Freight revenue 
Passenger revenue--.- 


Tot., incl. other rev. 
ee aint. way 
aint. of equipment 
Traffic expenses. - 
Transportation exp- 


Tot., incl. general 
Net from railroad_--- 
Outside operations,net 

Total net revenue... 


Final n 
Miles of Rend operated 


EARNINGS 


Freight revenue 
Passenger revenue- .-_- 


Tot., incl. other rev. 
Expenses—Mal nt. way 
aint. of equipment 
Traffic expenses -_-_- 
Transportation exp. 


Tot., incl. general 

Net from railroad_-_.. 
Outside operations,net 
Total net revenue... 


Final n 
Miles of i operated 


EARNINGS 


Freight revenue 
Passenger revenue_ __- 


Tot., incl. other rev 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses -_.-.-. 
Transportation exp- 


Tot., incl. general 

Net from railroad__-_. 
Outside operations,net 
Total net revenue. _ 


Final 
Miles of a operated 


EARNINGS 


Freight revenue 
Passenger revenue_-.- 
Tot., incl. other rev. 
Ex nses—Maint. way 
aint. of equipment 
Traffic expenses--_- 
Transportation exp- 
Tot., incl. general 
Net from railroad_-_-_- 
Outside operations, net 


Total net revenue... 


net 
Miles of road operated 


129,556 
22,847 
30,435 


3 
65,607 


~~ 126,858 
5 


1,559,509 
214.606 232,542 
17,066 338,621 


80,415 80,164 
721,164 730,541 








96,629 
16,667 
28,140 

3,161 
38,850 


137,524 
25,164 
26,871 

2,526 


236,920 
293,520 
32,659 





131,986 


110,696 


1,397,952 


1,445,949 








—2,430 


16,161 


161,557 152,017 





94,121 


102,988 


1,190,579 








2,508 
56 


34,536 
—202 


508,907 





16,161 
500 


161,557 152,017 
47 8,500 


2,351 
00 


34,333 
8,700 


, 


507,270 
95,700 





—6,730 
255 


11,661 
255 


114,257 103,517 


Chicago Union Transfer Railway Co. 





1912. 
$ 


ay-—_—__—_ 
1911. 
$ 


uly 1 to May 31— 
Wir -12. 1910-11. 








1911. 
$ 


20,424 


Chicago | West Pullman & Southern 
May 


May 31— 


July 1 to 
~1911- 12. —— 





26,581 
188 
2,396 
12,677 




















—6,348 
351 





1912. 
$ 


2,919 
9,366 


25,633 
350 


1911. 
$ 


4,529 
8,311 


411,570 


Cincinnati Georgetown & Portsm’th 
May > —$—$—$—$— $$ $$ 


vy 1 to May 3i— 


“FOL 12. 
$ 


48,060 
98,681 


1910-11. 


38,894 
421 





14,581 
3,529 
1,543 

04 


15,466 
2,762 


171,780 


52,434 
23,874 

1,328 
74 253 




















—37.372 





17,164 








176,580 


161,718 








10,062 





13,282 





Cin New Orl & T 





Cincinnati New 
ay-—---- 
1911. 





121,289 


619,410 
121,736 


Orleans . Fexas. 
—Jul 


ae ik 
31— 


1,530,555 


70,252 
3,583 





ex Pac System 


66,668 








ay 
1911. 

8,595 

575 


arriman & Northeas tern 


uly 1 to May 31— 
910 12. 1910-11. 
99,158 98, 
4,869 5,224 





Ma 
1912. 
$ 


65,155 
19,999 





v 
1911. 
$ 


46,274 
13,920 


20,927 


y 1 to May 31— 


“For 12. 
$ 


627,054 
175,657 


1910-11. 


497 ,966 
158,916 





908,664 
107,708 


968 


"789,373 


8,442,564 


937,007 
1,729,415 
223,681 
2,503 ,084 


8,936,369 
914,4 
1,978,397 

225,404 
2,600,415 





601,503 


569 ,027 


5,928,060 5,590,891 








307,161 
—116 


220,346 
—925 


3,008,309 2,851,672 
—5,626  —17,035 





307,044 
21,800 


219,421 
21,800 


3,002,682 
239,800 


2,834,636 
23 


8,816 





285,244 
337 





197,621 
337 


y 
1911. 


$ 
7,711 


—Ju 
1911-12. 


2,762,882 


2,595,820 
Colorado & Southeastern 
Tmo 


uly 1 to May 31— 


102,034 


1910-11. 








61,792 








sents 426 











Columbia & Puget Sound 





1912. 
$ 


33,847 
5,191 


" 1911. 


$ 
39,256 
4,556 


y 1 to May 31— 


“Tor 12. 


$ 
356,029 
,683 


1910-11. 
$ 





45,273 
7,489 
6,741 

374 

13,863 


49,256 
5,191 
5,684 

168 

17,409 


471,839 
87,613 
71,491 

1,9 

130,181 





29,471 


29,582 


303 ,574 


338,681 








15,801 


19,674 


168,265 


219,434 





219,434 
31,109 








137,531 


188,325 


9,710 
2,393 
1,076 

2 
2,021 


108,163 110,140 
18,268 22,799 
ati 13,359 


29 
24,284 21,922 





88,586 
16,319 
17,005 
1,314 

50 


833,897 


687 ,922 
126,349 
175,188 

11,230 
193,099 





—_ 5.766 








55,896 61,262 








52,267 48,877 


60,600 








27,985 
11,133 


530,917 
157,005 


142,012 





39,119 
3,500 





299,018 
38,500 











— May-—— 
1912. 1911. 
23,890 


27,468 
3,225 2.679 


—J uly 
1911-12. 


47,137 43,927 


Colorado & Wyoming 


1 to May 31— 

1910-11. 

326,479 305,324 
29,500 33 


35,619 
197 





——Ma 
1912. 
$ 


111,427 
25,767 


112,849 
36,883 


347,018 


Colorado Midland 
. 1911. 


—Jul 
1911-12. 


$ 
1,306,808 
375,722 


260,518 


Vv 1 to May 31— 


mes Vande 
1,285,920 
467,249 





74,233 °° 
8 
13,37 
32 
23,454 


9570 
320 
20,239 


65,674 . 
5,800 


765.424 
119.894 
235,786 


138,935 
22,357 
28,740 

7,065 
67,832 


150,457 
30,537 
18,865 

6,908 
62,670 


1,696,893 
221,383 
320,561 


80,093 
749,418 


1,772,164 
04 


254,040 | 
375,702 


58,557 


7 eu 








48,946 37 ,876 


462,098 


131,375 


124,098 








27,798 


25,286. 27,798 


25,286 





303,326 


7,599 
——1,/97 


26,358 
—798 


1,430,632 
266,260 
— 6,168 


1,539,723 
232,440 
7,023 





5,762 
5,600 


25,559 
5,709 


260,091 
85,600 


tf 


, 





22,586 26,098 
54 54 








279,701 286,086 


Connecting I Terminal 


vy 1to May 31— 
“Wir -12. sets Wik 


162 
337 





1912. 
40,091 
10,350 


19,850 
337 


y 
1911. 


$ 
40,233 
6 


174,491 


Copper Range 
ay-—————_— 


136,325 


—July 1 to May 31— 


1911-12. 
$ 


495,742 
115,959 


1910-11. 


$ 
472,725 
114,825 





53,720 
9,499 
1,618 

80 


657,739 
106,120 
65,615 
17,924 
217,929 


631,692 
10 9 


17,406 
232,903 





38,420 


37,649 


434,054 


440,288 








13,583 


14,662 





13,583 
2 


16,070 


223,685 


191,404 





223,685 
55,055 








12,481 
3 


58,245 








168,629 


138,448 


eT ae 














































































































































































































































































































































































































































































































































A 
JULY, 1912.] — RAILWAY EARNINGS 19 
| Cornwall . Cripple Cre|ek Central at 
May-— —July 1 to May 31—| pr lorence & Crippl Midland Terminal 
EARNINGS 1912. 1911. 1911-12. 1910-11. May-————— ot ——May uly 1 to May 31— 
ight revenu 5 044 3 402 147,051 119 864 190-368 Me a72 1941-12, ° 1810-1 365 1 845 195.121 “TH. 1910-11. 
Me nue oeneeoe , , , , ’ , , . 
Passenger revenue... 1,787 ,833 19,765 21,552 16,596 »270 142,459 84,611 2,930 3,511 44,7 47,194 
Tot., incl. other rev. 17,975 16,929 179,063 152,702 108,960 35,186 848,362 380,742 7,122 19,142 154,770 208,299 
; pra eer i way (ol 2,934 15,053 8,542 15,265 6,079 77,166 45,507 1300 3,273 19,534 26,760 
aint. of equipment 1,992 1,327 20, 18,097 11,768 3,507 77,809 35,779 651 1,911 14,828 19,772 
Traffic expenses-___ 56 4 1,030 1, 358 15,408 5,553 53 19 3,571 »990 
Transportation exp- 3,759 3,481 39,675 35,441 35,003 10,721 264,433 127,894 1,836 5,772 60, 68,866 
Tot., incl. general 8,333 8,593 86,095 82,442 68,083 21,796 471,229 228,196 5,157 11,734 105,208 125,809 
et from railroad_._- 9,642 8,335 92,968 70,259 40,876 13,389 377,132 152,546 1,965 7,407 49,562 82,490 
Pen! re aa” eee eed we kew accuse dbnmmee.. “cRbeses! J eeeees - weseee |: saiie 7 ieee 
ae net ss a ; ,339 92,968 70,259 40,876 13, : ,546 »965 7,407 49,562 82,490 
OB onan anne nn ? GoD 8.30 6,600 187 891 1468 756'468 193'070 1,527 789 11,863 8,114 
"Pinal sie digi te cu tat has «86,367 65,072 36,984 11,923 346,664 137,475 437 6,618 37,699 74,375 
lles of road operated 129 54 29 29 
Conderibiat & Port Allegheny Cumberland & Pennsylvania Davenport Rock Island & Northw 
May-————— —July_1 to May 31— May-—————- —July 1 to May 31— May-————— — July 1 to May 31— 
EARNINGS — are 1911- “12. ~~ es i “= cd 3 -12. sass Bd — 7 — -12. —" 
ght revenue__---- 6,696 6,382 70,015 73,123 74,123 72,715 807,605 SNe... wethde.s tment = dee ieee 
passenger revenue. - - - 3,581 3,316 40,832 667 »262 2,494 36,532 25,209 wacens - eteban  -cobne .) omental 
Tot., incl. other rev. 10,491 9,846 113,084 116,157 79,336 77,283 866,324 873,174 7,205 5,523 82,014 96,633 
[xpenses—Maint. way ,570 2,390 23,766 22, 7,671 8,130 70,298 : 7,058 4,821 051 31,080 
aint. of equipment 269 , 3,828 33.30 23.85 9 266.689 1,298 1,422 16,198 15,086 
ant §- iekede. \ <Sqnkbe | Cane... ecneee i eaten  <ieameee  aiieibacd... ~ sacnne 
Transportation exp. 2,448 3,033  _—_ 36,319 35,409 21,737 21,524 247 ,162 254,896 4,813 3,494 48,776 56,924 
Tot., incl. general 5,919 6,101 69,744 68,615 55,618 57,030 604,896 636,250 13,390 9,907 97,526 105,606 
yet from railroad__._. 4,572 3,745 43,339 47,542 23,717 20,253 261,427 236,923 —6,185 —4,383 —15,51l —8,972 
rere! ool ks | Cegkee =o Sbasee  ~ “Shewee 17 —7 443 Set ° cknvae Gummi ‘cuenta eae 
— net revenue... 4,572 3,745 43,339 47,542 23,735 20,245 261,871 237 ,429 —6,185 —4,383 —15,511 —8,972 
2 2,200 2,200 4,300 5, 38,548 42,073 1,7 1, 18,840 ‘ 
4,372 3,545 41,139 45,342 19,435 15,245 223 ,323 195,356 —7,935 —6,183 —34,351 —26,972 
39 39 32 32 4 49 
Dayton & Union P Delaware & Hiudson System _ 
ay-—————- —July 1 to May 31— Dela ware & Hu Hudso Greenwich & Johnsonville 
EARNINGS 1912 1911. 1911-12. 1910-11. ay uly { to May 31— — y —July 1 to May 31— 
$ $ $ $ 1912. 1911. “FOL 12. 1910-11. 1912. 1911. 1911-12. 1910-11. 
ght revenue__-_-_-_- 3,412 4,375 41,291 42,176} 1,139,116 1,550,124 15,610,732 15,943,820 13,930 6,795 90,93 89, 
assenger revenue. - _- 5,039 6,398 67,986 75,365| (217,547 209.947 2.729.778 2,679,373 1,078 1,216 11,373 
Tot , incl. other rev. 10,246 12,455 130,435 136,211) 1,423,505 1 821 045 18,967,634 19,205,433 15,339 8,496 105,329 109,138 
yg em way 1,364 1,449 20,190 19,776 54,224 149,158 1,495,225 1,461,349 1,930 1,400 19,508 11,752 
aint. of equipment 1,406 1.281 16.609 15,206 228,216 284,015 2,734,938 2,755,383 — 7 1294 6,265 
Traffic expenses. _- ; : : ; 
Transportation exp. 4,691 5,332 59,511 56,248 599,773 588,192 6,847,803 6,713,492 2,764 2,628 26 ,603 31,565 
Tot., incl. general 8,184 8,588 103,410 _—_—98,419) 1,045,885 1,091,246 11,835,149 11,637,282 __5,097 4,304 56,991 __ 52,139 
et from railroad... 2,061 3,366 27 ,024 37,792 377.620 729,798 7,132,484 7,568,150 10,241 4,192 48,338 56,998 
Di oe!  <Cugeuo” wee “See Pe .718 —349 153 tt thteus | eheathe . <¢. mminbinis co i en 
Total net revenue_- 2,061 3,866 27 ,024 37,792 372,902 729,449 7.128.331 7,566,797 10,241 4,192 48,338 56,998 
MPGikvwboassscoed 845 716 8,870 6,627 49.000 44.000 545.598 499,571 336 289 3,829 3,375 
i Pinal net.......... 1,215 3,150 18,154 31,165 323, 902 685,449 6,582,733 7,067,225 9,905 3,903 44,508 53,623 
[iles of vend operated 47 853: - §819(See this road on page 30) 21 
. _Delaware Lack & Western System-— — 
Delaware Lackawanna & West sex, Syracuse Binghamton & New York 
EARNINGS ay--- uly 1 to rye 31— May-—— —July 1 to May 31— ay uly 1 to May 31— 
ht 1 571-139 2 547-379 23 202 683 23-736 868 7 a 1S ae 10 aa7 38.318 47.915 Toe. 19532 370 
reight revenue_____- : ole : ° »202, »436, ; 8,297 56,421 , , 2, 
assenger revenue. -_-. 619,831 650,963 6 lll 6, »250 3.30 5,843 58,755 61, 31,334 30,423 366,523 »796 
Tot., incl. other rev.| 2,406,372 3,110,663 32,240,687 32,737,062 801 147,500 166,537 101,898 90,046 1,071,238 1,009,497 
ixpenses— t. way 32,326 471,684 3,932,850 3,571,481 wr it 17S 46 535 39'857 13,269 7,978 131,468 101,104 
“Maint. of equipment 488,475 474,996 5,547,966 4,858,124 2.559 733 9,244 4.217 14, 04 »892 ; »315 
c expenses... 72,545 61632 731,289 664,119 285 232 2,980 2,547 3,023 2,465 30,911 30,485 
rtation exp- 897,203 886,799 10,119,445 9,880,414 6,825 6,862 75,860 73,837 36,549 31,843 403 ,872 361,081 
Tot., incl. general} 1,953,613 1,955,675 21,039,190 19,634,129 14,030 11.861 138.441 117.147 69,748 49,991 683,913 578,776 
fet from railroad_.__- 452,759 1,154,988 11,201,497 13,102,933 one , 059 49,390 32,149 40,054 387,324 430,720 
utside operations, net 70,176 58,950 423,468 257.797 io .— i seme - | ee eh acess. aenees | stems | madam 
Total net revenue..| 522,935 1,213,938 11,624,966 13,362,730|— — 939 9,059 49,390 32,149 40,054 387,324 430,720 
 naphopperrgenents 168,940 "138/028 11845:700 1.497°164 oop 6ti«‘G'S3®~=~*«“‘éiOBBOOC*AS'BIG 8.83 220 71,420 70,295 
"Final Rs ae 353,995 1,075,910 9,779,266 11,865,566 oer 329 33,834 315,904 360,425 
‘les of road operated 958 930 —SES + Sue a0 .atS 80 
Delaware & Northern Delray Connecting Denver Laramie & Northwestern 
—— May —Nov 1 to May 31— y——_—- —July 1 to May 31— —July 1 to May 31— 
EARNINGS os as - «3 1911-12. 1910-11. 1912 1911. 1911- 12. 1910-11. sd a 7 wae -12. me oem 
sight revenue_____- & rte «Fs 40,547 iat $ MO i BRS a 2,788 3,538 58,133 58,286 
assenger revenue ---_- Saas a 12,910 REL IER ELE eee. i) So. 1,685 3,693 31,758 36,311 
Tot., incl. other rev. i a sy. -giestacieens i 3 19, 4,696 4,959 7,730 95,601 102,355 
xpenses—Maint. way fame Cote cs Geet 0 NS le vy ie 760 1:204  10:886 «11.975 
Maint. of equipment See Pare ee 0 Ee Re ae 1.439 1.254 639 , 1,707 971 18,016 10,155 
Traffic expenses __- eS eT ee Se Fe ’ a a ee Se ee 598 1,090 9,264 12,094 
Transportation exp- Ey aka a wis 23,021 et ee ~ 5.739 3.376 54,406 52.399 3,092 3,904 46 ,060 452,030 
Tot., incl. general rae RARE Seta 11.335 8.335 108.082 107.346 6,839 8,122 92,901 94,355 
from railroad___. REESE res ees ER Se Sere oe —1,880 —392 2,700 8,000 
BR Oe a Seeks eee ain i o— t 5 by ws A 4 ei ee eee eee 
Rang net revenue. ht...  eneee AM iss eat i, 349 —1,880 —392 2,700 8, 
2 gpeteneets ER eee + Witenes ES ee 438 627 2176.97 2'392 
Final n ona nannnes SE. pee. Sa. ;  secce — 954 — 2,507 —609 —4,271 5,607 
es of road operated a ees — 1 aos Lh as hiss 55 55 
Denver Northwestern & Pacific Des Moines Union Detroit & Bockinac ee 
May —July 1 to May 31— a 1 to May 3i— ee to May 31— 
EARNINGS 1912. 1911. 1911-12. 1910-11. | i912 1. iis Tee 1912 1911. 1911 12. 1910-11. 
$ $ $ 
eight revenue_____- 58,234 57,376 780,759 618,493 RM TEs 79,224 64,226 766,520 727,858 
enger revenue. __- 15,830 17,013 263,967 277,194 of er Be Stee ete Lea re ,887 24,271 304,615 290,489 
Tot., incl. other rev. 77,861 79,311 1,093,207 952,104 : ; 108,729 94,144 1,138,432 1,084,466 
penses—Maint. way 17,049 17,595 162,913 139,842 Hist 34°093 333963 937959 ,066 24,234 ‘185,986 
Maint. of equipment 17,571 15,090 ' 159,028 1,147 946 10,954 : Bis) 18,412 198,237 186,662 
Traffic expenses- 374 1,933 29,155 21,772 gah ee eee eck 5 PRES SS , * 9 239 26,746 23,929 
Transportation exp -_ ,306 27,168 401,367 320,376 14,679 14,272 154,139 155,082 38,608 355,402: 
Tot., incl. general 81,851 64,629 824,480 675.644 19,747 22,708 210,114 230,405 86,396 77,182 820,551 750,004 
from railroad._..| —3,989 14,681 «268,727 ~—=«276,459 9,932 12,093 125,871 =120,895| 22,332 =—=—=«<‘i26,.962 ~=s3:17,880 334,462 
OS!  sessss ssouss  ‘ebabeu’ <deubeal  GeeweS ° secsed ) Tihwilins’  Gaaeee 76 —850 470 1,492 
Total net revenue. _ —3,989 14,681 268,727 276,459 9,932 12,093 125,871 120,895 21,656 — 16,111 318,351 335,955 
a audhacwad ; 36,500 33,000 2,443 4,476 47,204 45,009 8,250 8,100 93,209 93,491 
ot, ee —7,489 11,681 232,227 243,459 7,489 7,617 78,667 75,885 13,406 8,011 225,141 242,464 
les of road operated 214 214 5 5 358 360 
Detroit & Toledo Share Line Detroit River r Cuan Go Ks Detroit Terminal 
May y 1 to May 31— ———— 0 May oi— ay-—————- — July 1 to May 31— 
EARNINGS 1912. 1911. Wir -12. seat “eek as as tk 1o11- -12. mae “ok sa was ih “Tr -12. 1910-11. 
eight revenue-_---_-- 124,095 73,925 1,078,232 BITeeEGl.. eestes .. egeéa* 5 see@we.) suektel. geebae onebbd —ceecne 4 : Prefer 
SSE SE ERE FES ERE ERIN SE: sks bee ates babe woon-- Terr T MCE (bowie, didnie >< bibeabaia) > hanes 
Tot., incl. other rev. 124,248 74,185 1,081,417 879,873 100,092 101,546 1,226,335 314,584 16,296 11,686 125,822 92,907 
‘penses—Maint. way »85 937 101,405 107,152 1,767 ,154 24,22 17,156 ,370 > »139 17,816 
Maint. of equipment 3 ; ‘ 48,341 3,003 ,227 32,76 ,560 62 542 
affic expenses -_. ,089 1,089 »403 ant ‘steppe ~ ‘sheane <; kiwkee . See “@liebew  weaenne : | “Sakhene o> eee 
fransportation exp- 35,380 22,595 310,080 256,039 8,341 9,420 94,549 51,216 5,491 3,330 46,433 39,623 
| Tot., incl. general 58,002 41,334 497 ,917 445,333 13,112 14,962 152,596 81,094 6,886 4,541 58,208 57,989 
t from railroad_ --- 66,246 32,850 583,499 434,540 86,980 86,583 1,073,738 233,489 9,409 7,144 67,614 34,917 
es! 8§=«<vnccss itmenen  ‘eecees (evebtel, .BeGeeds \sndene. (Teeeweb | (SEER GL, jeticee i seends | coade <<: pastas 
otal net revenue_. 66,246 32,850 583,499 434,540 86,980 86,583 1,073,738 233,489 9,409 7,144 67,614 34,917 
ME Didnntdddwese ,064 61 45,799 2, 3,5 50,4 1,100 600 861 5.900 
Fee BOC... ccceccce 62,181 29,240 537,700 392,443 82,480 83,033 1,023,287 217,289 8,309. 6,544 — 55,752 29,017 
es of road operated 78 76 13 13 





20 


RAILWAY EARNINGS 


[VOL. LXXxXvVv. 


















































































































































Detroit Toledo bd bags Dry Fork Duluth & N orthern Minnesota 
May 1 to May 31— ~—May —— —July 1 to May 31— May-- uly 1 to May 31— 
EARNINGS 1912. ie 3 “Tair -12. 1910-11. 1912. 1911. mee’ “yg _— 1912. mt yA “F112. pes ym | 
Ae id revenue.__.... 95,828 98,459 1,360,928 1,376,197 19,846 17,846 200,500 185,649 15,777 15,775 282,379 271,072 
Passenger revenue_ . -- 10,389 11,270 147,316 148,073 2,251 — 2,161 25,441 25,047 1,650 1,950 34,460 36,323 
Tot., incl. other rev. 116,377 124,527 1,623,851 1,671,328 22,477 20,380 230,294 214,811 18,662 > 355,724 360,753 
Expenses—Maint. way ; 52.365 312,653 375,395 946 3,638 28,377 130 10,889 10,736 89,261 78,976 | 
Maint. of equipment 34,024 12,997 212,731 224,393 . ,059 14,409 11,162 3,736 ,472 32,417 55,629 
Traffic expenses __ 2,697 2,4 30,061 DNtGD)  «CGwhes . « wtudnn |; geben  ° (Geikhen |: “edbeca ©: tabeee = acne un 
Transportation exp - 61,074 78,499 805,731 899,145 5,437 5,109 52,206 53,410 6,397 8,074 105,566 102,063 
Tot., incl. general 168,915 154,334 1,465,529 1,593,132 12,218 12,312 121,009 126,072 22,706 27 445 248,446 263 896 © 
Net from railroad_...| —52,538 —29,807 158,321 78,195 10,259 8,068 109,285 88,738 —4,044 —5,838 107,277 96,857 
Outside operations, net —159 62 —203 ORNS 6 eatin Si te neg a a eke ee tj wémeoe chee ee << ee 
Total net revenue..| -—52,697 —29,744 158,118 78,048 10,259 8,068 109,285 88,738 —4,044 —5,838 107,277 96,857 
EE i net wid waiew 3,300 6,712 61,883 73,832 305 3,8 3,617 1,489 864 14,971 14,429 
En MOC aca sace —55,997 — 36,457 96,235 4,216 9,873 7,762 105,424 85,120 —5,533 —6,702 92,305 82,427 
Miles of road operated 441 441 3 30 1 
Duluth Rainy Lake & Winnipeg Durham & Southern East Broad Top ! ery & Coal 
—— May-—— —July 1 to May 31— ——May-—_——— —July 1 to May 31— —— May y 1 to May 31— 
EARNINGS ae 1911. 1911- “12. ee 1912. nei 1 12. rise “al - ee Wir -12. 19 tae 
Freight revenue. -_---- 92,247 45,474 578,123 429,394 26,159 22,803 281,457 276,764 18,972 18,234 250,487 197,185 
Passeneer revenue... 14,425 ,838 154, 113,480 285 1,577 27,269 23,013 2,661 2,383 28,822 26,068 
Tot., incl. other rev. 108,170 56,569 752,297 559,342 29,463 25,196 318,766 310,401 22.051 21,056 284,084 227,800 
Expenses—Maint. way 8,4 15,582 102,208 831 6,245 5,340 »138 ; 1,662 2,146 25,736 19,095 
Maint. of equipment 8, 479 10,199 ; 92,811 853 ‘ ; 18,580 472 1,341 22,077 26,662 
Traffic expenses- -- 216 463 4,363 3,941 633 506 5,489 6,159 om See 1 Q4 
Transportation exp- 20,332 20,091 235,934 203 .782 5,812 5,100 63,099 ,635 3,856 3.778 49,789 41,795 
Tot., incl. general 39,437 48,228 461,375 403,810 16,193 14,030 140,896 134,349 8,670 9,359 123,505 107,055 
Net from railroad -_--- 68,732 8,341 290,921 155,532 13,269 11,165 177,870 176,052 13,381 11,696 160,578 120,744 
Outside operations, net eseaea conees ono o-- ~----- — aes Res a. eee em :) idee. i, peli ian 
t revenue_ 68,732 8,341 290,921 155,532 . 11,165 177,870 176,052 13,381 11,696 160,578 120, 
— 3 2°262 30,118 —_—-23,113 72 13.795 7,620 450 3 se 
Final net_.......-.. 64,406 6,078 260,802 132,418 12,364 10,445 164,074 168,432 12,981 11,396 156,178 117,444 
Miles of road operated 92 92 58 4 46 
East St Louis Connecting East Tennessee & West North Caro Eastern Kentucky 
May-—————- —July 1 to May 31— A —Jul P, to | A ae ay y 1 to May 31— 
EARNINGS = me 36 ij -12, — 1912. ee whet Tove 1910-11. 1912. 1011. “Wir -12. 1919-11. , 
ko keen if ebeee eee ne pibbbene 13,348 17,564 156,197 148,911 3,100 2,492 35,749 32,744 
PR a aR al EA i a 2,799 2,658 31,976 32,173 933 934 11,582 11,883 
Tot., incl. other rev. 35,665 35,716 397,212 470,159 17,194 20,864 191,311 186,892 4,398 3.788 51,061 48,379 
Expenses—Maint. way 476 5,032 50,324 61,04 2,384 2,861 21,816 24,862 2,001 1,724 32,263 1 3” 
Maint. of equipment 4,528 3,115 44,092 40,555 2,089 3,141 21,068 25,183 825 699 9,014 9,550 
Traffic expenses -- - 228 250 2,552 »00 106 148 1,044 1,327 3 9 103 
Transportation exp- 16,819 13,481 182,425 171,210 4,242 3,791 . ,654 1,585 1,423 17.787 15,590 
Tot., incl. general 28,899 23,890 301,212 296,355 9,768 10,854 96,439 101,874 4,886 - 4,280 63,826 49,156 
Net from railroad _- --- 6,766 11,826 95,999 173,804 7,425 10,009 94,871 85,018 —— tl hl: > ee 
Outside operations, net — 120 34 COB) etibienins amine «-  emiS iey e ng re ( 
t revenue-_.- 6,765 11,946 96,343 174,562 7,425 10,009 94,871 85,018 sina 76 
S.-i ecainamertias Cr1,564 2.442 17,534 18,405 4 450 ,989 4,2 Tis or er lone 
PE, pcinbnore 8,330 9,504 78,808 156,157 6,941 9,559 89,881 80,794 —603 —564  —14,030 —1,983 
Miles of road operated 6 34 34 36 36 
El Paso & Southwestern Escanaba & Lake _Saparees Fernwood & & Gulf 
May —July 1 to May 31— April— ke May uly 1 to May 31— 
EARNINGS  s a oh abe: Tatas wos: aaah 1912. a 1911 to: 1 ss. 1912. 1911. “Tre 12. 1910-11. 
$ $ $ 
Freight revenue------ 593,687 504,971 5,728,266 5,412,754 30,341 26,135 243,506 ‘0,407 10,977 9, ; 
Passenger revenue....| 83,158 79,159 884.344 889179 1,939 ‘707 :17,255 ‘18,769 701 RR ip 
Tot., incl. other rev. 708,013 617,865 6,957,655 6,634,538 35,151 31,658 294,896 298,253 13,612 12,213 107,248 , 
Expenses—Maint. way 62,343 67,126 852,820 821,226 ,099 ,068 .946 »440 2.787 2,741 35360 Mee ana 
Maint. of equipment 98,133 80,931 961,1 887 ,386 | 3,548 2,631 33,548 24,536 255 2.074 20, 15,424 
Traffic expenses. -_- 13,003 11,628 134,787 CE. << wien = mind teme s,s) eee 1 157 1, 1,687 
Transportation exp- 90,950 163,341 1,934,328 1,890,262 8,258 8,757 71,107 73,487 3,024 2.870 31.919 22,743 
Tot., incl. general 387 ,545 344,090 4,134,969 3,963,633 19,057 20,280 185,814 183,942 10,688 8,989 119.728 88,264 
Net from railroad_-.--- 320,468 273,774 2,822,686 2,670,905 16,094 11,378 109,081 114,311 2,923 3,224 —12, 17,775 
Outside operations,net; —38,018 TAR: oni SOD. eR ANE co. ec | es I °c pra coe ert | ee — nie re 
Total net revenue_ . 282,449 266,344 2,766,548 2,652,433 | 16,094 11,378 109,081 114,311 2,923 3,224 —12,480 t 
Taxes wee een nnn enen- 22,238 21,075 255,599 210,478 ,631 646 12,595 11.626 213 128 1'84 mfeA 
I i as 260,211 245,269 2,510,948 2,441 955 | 14,462 10,732 96,485 102,685 2,709 3,095 —14,325 16,344 
Miles of road operated 901 901 127 127 31 31 
Florida East Coast Fonda Johnstown & Gloversville Fort Smith & Western 
May-—————- — July 1 to May 31— April- —July 1 to Apr. 30— —July 1 to May 31— 
EARNINGS we Ya oe Wy 1911-12. A911. 1912. ar es iat Tet 1 + tee ot os & a0 1-58. spies Thi 
Freizht revenue_-_-_-.-- 249,319 167,266 1,894,936 1,989,807 16,691 22,947 201,261 203 ,691 18,750 29,609 485,032 507 ,608 
Passenger revenue- --- 122,601 101,779 1,644,5: 1,383,084 | 47,2 17 528,229 526,673 ,046 17,709 208 ,226 216,157 
Tot., incl. other rev. 442 452 329,594 4,079,520 3,897,114) 68,213 73,671 772,311 775,112 37,143 51,038 5, 761,919 
Expenses—Maint. way 1,9 48,377 7,225 ,422 6,289 6,774 »03 66,116 ’ 14,673 139,981 154, 
Maint. of equipment 47 ,666 : 976 526, 034 5,018 4,615 44,101 40,283 13,758 13,738 75 147,534 
Traffic expenses. 4,746 5,100 78,620 734 468 7,22 6,773 98 1,123 11,735 11,619 
Transportation exp- 158,995 110,796 1,482,385 1 228, 188 20,943 20,107 217,217 205,150 14,987 15,805 212,01 220,871 
Tot., incl. general 303 ,398 236,194 2,836,792 2,385,592 38,323 36,845 382,494 369 ,533 43,679 48,332 545,471 569,031 
Net from railroad ---- 139,053 93,400 1,242,728 1,511,521 29,890 36,826 389,817 405,578! —6,536 2,706 189,932 192,887 
Outside operations,net —33 —7 —2,814 2,097 —1,093 —52 a —16 259 —125 
Total net revenue-- 139,020 93,392 1,239,913 1,509,423 28,796 36,299 390,463 406,411 —6,536 2,689 190,192 192,762 
EE oC ckcctionbann <% 15,500 115,500 170,500 158,141 3,416 ,333 34,166 33,333 3, 2,700 46,1 46, 
rs acne 123,520 77,892 1,069,413 1,351,282 25,379 32,966 356,296 373,078 —9,736 —10 144,092 146,662 
Miles of road operated 629 583 86 221 221 
Fort Worth Belt sane & al Abbeville Gainesville Midland 
May-— — uly 1 to May 31— v 1 to May 31— ——May-———- —July 1 to May 31— 
EARNINGS 1912. oe “For 12. sitet Th 1912. 18 Wir -12. — et & a te iol -12. si Yai 
Freight revenue-_--_-.-- 18,261 9,001 129,942 106,236 2,504 1,533 112,037 60,300 7,701 8,121 118,937 113,310 
ESI Tete car ee a ae rE pra 547 294 6,568 3,684 84 2,842 37,806 38,749 
Tot., incl. other rev. 20,884 10,801 157 ,232 131,759 3,275 2,227 121,597 70,588 12,245 11,585 163,952 158,465 
Expenses—Maint. way 1,208 1,033 13,680 130 ,695 479 26,404 16,823 ,992 2,178 27,374 20,746 
Maint. of equipment 250 254 991 , ,523 , 6,911 1,499 1,558 » 16,271 
i ee SS a 376 272 3,590 2,974 396 442 4,159 077 
Transportatien exp- 9,766 7,830 100,561 96,977 1,593 1,416 36,721 ,905 4,759 4,630 63 ,347 57.776 
Tot., incl. general 12,506 10,385 131,386 127,694 5.794 3,424 80,587 55,663 10,474 9,800 127,751 112,840 
Net from railroad-_--- 8,377 415 25,845 4,064 —2,519 —1,196 41,010 14,924 1,770 1,785 36,202 45,624 
| Bae eR aay prey eC Ramee gape a ee a a, eee er ee a ame ry i Ee 
Total net revenue-- 8,377 415 25,845 4,064 —2,519 —1,196 41,010 14,924 1,770 1,785 36,202 45,624 
DE thee aGunoane 150 150 1,650 1,650 19 133 Od 1, 400 400 4,400 93 
Pinal net.......... 8,227 265 24,195 2,414 —2,716 —1,329 38,479 13,457 1,370 1,385 31,802 41,692 
Miles of road operated 15 15 51 74 74 
Galveston Houston & Henderson Galveston Wharf Genesee & Wyoming | 
——May y 1 to May 31— April—————- —July lto Apr 30— ———May——_———- —July 1 to May 31— | 
EARNINGS 1912. 1911. “Wir -12. 1910-11. 1912. 1911. ata aati 1 toh 1912. 1931. id ass 1910-11. | 
$ 
Freight revenue----.-- 13,243 18,521 226,876 217,311 11,458 10,711 183,639 148,218 12,250 12,128 95,09 9 91,057) 
Passenger revenue- --- »452 19,113 125,616 171,065 hh theese teste scoves 67 65 896 868 | 
Tot., incl. other rev. 24,716 40,033 389,435 419,865 11,776 11,168 196,375 155,690 12,354 12,208 96,184 92,118) 
Expenses—Maint. way ,094 6,433 183 40,618 575 890 21,01 18,690 112 758 9,458 ; | 
Traftic a 1496 1,854 16°422 15,964 1381 oa 1466 cre 380 509 {928 $419 
c expenses-_-_. ‘ s , O64| <3 Wakes Fae ee 1, , 
Transportation exp- 14,636 15,186 205,081 170,751 12,729  _5,793 102,105 67,914 1,712 1,657 18,874 17,796 
Tot., incl. genera] 26,890 28,596 306,797 267 ,623 17,048 7,819 146,691 105,894 4,808 © 4,208 47 ,903 43,188 
Net from railroad_..-- —2,173 11,437 82,637 152,242 —5,271 3,349 49,684 49,795 7,545 7,999 48,280 48,929 
re Oe) tcckee  Jteuder shaiae  Jddeneal ten Tee 9 Midebie  (aeetnal i cuxenbe ig cc3e. CY Le Saee 
Total net revenue... —2,173 11,437 82,637 152,242 —5,271 1|+:‘j}&849 49,684 49,795 7,545 7,999 48,280 48,929 
Ree ot ewes ' 2,8 21 32,557 1,174 _—si1284 12,296 12,727 268 223 2,722 531 
ES ee —5,173 8,637 45,422 119,684 —6,445 2,064 37,388 37 ,067 7,277 7.776 45,558 46,397 
Miles of road operated 5 : ge 11 Kee; 4 sae _. 16 | a oe 
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| Georgetown & & hetyremg Georgia &F Florida meergin Florida & Alabama 

1— en A OY May 31— ——May —July 1 to May 31—|———-M —July 1 to 31— 

1. EARNINGS 1912. 1911. ot.” ° "1910-1 - 1911. 1911-12. 1919-11. 1912. v 7911. 1911-12. - 1S: ei. 

O72 EE Freight revenue-_-_--_- 23,041 22,974 235,777 230,361 35,941 30,734 477,288 384,759 27,358 22,791 324,646 264,863 

323 HE Passenger revenue____ 3,429 3,144 42,775 40,351 19,587 20,536 224,219 234,699 13,579 12,987 150,827 140,932 

753 | Tot., incl. other rev. 27,771 #£«27,339 #£=294,059 286,194 59,349 54,302 742,008 648,438 45,397 39,628 518,700 446,866 

976 Hi Ex “Maint. way 6,537 6,071 55,985 67,483 13,933 7,913 125,131 77,745 10.614 5,656 38. 129 68.775 

629° Maint. of equipment 6,598 6,695 61,596 52,974 13,004 6,525 102,324 90,054 7.855 5,913 257 72,602 

ses penses _ 215 193 2,011 2,018 3,442 3,036 34,161 27 834 1,310 1,741 15,101 15,125 

063 Sreampestien exp. 7,634 7,274 94,199 86,835 33,519 23,626 236,052 275,912 17,821 __ es : 440 

896 Tot., incl. general 22,467 21,418 226.868 221,617 70,037 46,711 660,947 524,388 41,903 32,510 441,693 364,387 

857 HB Net from railroad___.| 5,304 5,920 67,191  64.577| —10,687 ~~ 7,591 81,060 124,049| 3,493 7,117 77,007  ~+«82,478 

ue ne Cmenne Opernwene. met) 5... cee ewes Ritu) ee are &  higereeeceas —859 —1005 #113 ' 

857 Total net revenue. .- 5,304 5,920 67,191 64,577| —10,071 7,591 83,552 124,049 2,634 5,512 69,894 75,745 

Dias...” 500 710 5,426 6,010 3,300 2'512 35,869 24,082 2,200 2,595 22,297 19,796 
427 Final = iis ect aaa 4,804 5,210 61,765 58,567| —13,371 5,078 47,682 99,966 434 2,916 47,596 55,949 

Miles of rood operated 101 101 352 349 192 192 
Georgia Northern Georgia southwestern & Gulf Grafton & Upton 

1— -—-May-— —July 1 to May 31— May-————- —July 1 to May 31— May-— —July 1 to May 31— 
11. EARNINGS 1932. 1911. 1014-12. 1910-11. 1032. 1911. “DiL “12. 1910-11. 1043. 19}1. 191}-12. 1910-11. 
185 HH Freight revenue-_-_-_-_- 8,292 8,105 145,769 133, 405 3,992 3,460 69, 941 58,458 5,949 5,569 68,561 73,809 
,068 eemeet re revenue.__. 4,958 4,728 63,846 58,567 2,653 2,888 38,564 36,492 1,312 1,346 16,678 16,460 
800 + Tot., incl. other rev. 14,476 13,933 226,386 195,424 7,394 6,804 115,143 99,786 7,305 8,216 89,676 96,318 
095 Expenses— Maint. way 2,598 2,981 28,651 30,840 1,602 816 13,793 10,347 950 3,979 20,338 16,954 
662 aint. of equipment 1,971 2,211 24,119 19,703 570 697 6.181 11.507 208 113 3,515 2,657 

affic expenses__.-. 651 569 6,831 6,394 485 338 4,114 Dt. caneee &o cauemel’ dees 2 eee 

.795 Transportation exp- 4,384 3,490 58,255 39,133 3,528 2,910 38,724 36,032 2,770 2,269 29,466 33,457 
055 & Tot., incl. general 12,152 12,655 147,338 131,722 6,699 5,569 72,023 69,419 4,335 6,805 58,467 57,638 
444 Net from railroad____ 2,323 1,277 79,047 63,702 694.  ~—=—s«i1, 235 43,119 30,367 2,970 1,411 31,208 38,679 
ssa Outside operations,net| ----- .: Tsebnelt ceemee i. eheweb his metaes cnadad whwaliim mada 02. caimemmnes cw: te msciee: lla (ieee. ee 
7 Total net revenue_- 2,323 1,277 79,047 63,702 694 1,235 43,119 30,367 2,970 1,411 31,208 38,679 
eS er 556 11,060 5,948 423 ~—s_- 380 : 104 70 724 
444 | Final net_____.____ 2,323 721 67,987 57,753 271 855 38,170 25,991 2,866 1,340 30,484 38,110 

@ Miles of read operated 68 68 35 35 19 19 
¢ Great Nort} hern System ~ Gulf & Sabine River 

31— Great Northern Farmers Grain & Shippin ng May —July 1 to May 31— 

11. EARNINGS May- —Juiy 1 to May 31— ay —July 1 to May 31— 1912. 1911. 1911-12. 1910-11. 
1912. 1911. 1911-12. 1910-11. 1912. 1911. 1911-12. 1910-11 $ $ $ 

744 @ Freight revenue______ 4,193,942 3,578,068 43,729,155 39,500,632 935 2,364 58,667 25,248 13,187 12,528 77,384 103,448 
,883 9 Passenger revenue____| 1,075,815 1,093,655 12,330,770 12,128,727 i ,311 931 19,232 14,128 523 507 3,898 4,798 
,379 Tot., incl. other rev.| 5,667,710 5,037,181 60,330,088 55,696,866 5,226 4,142 89,792 49,046 13,060 13,961 81,176 110,422 
065 f! Expenses—Maint. way) 1.540.709 1.341.769 7.670.216 8.539.830 2,230 1,682 18,091 11,849 8,062 1,709 31,927 18,200 
), 550 Maint. of equipment 715,403 636,135 7,225,140 7,143,032 198 834 " 6,028 5,637 3,503 36,260 36,634 

103 Traffic expenses ___ 88,358 82,356 993 ,254 909,886 116 24 6 279 10 112 
», 590 Transportation exp_| 1,504,961 1,411,228 16,699,294 16,603,584 2,163 2,065 28,383 23,907 6,076 2,880 35,384 29,597 
),156 Tot., incl. general) 3,941,818 3,624,223 33,786,137 34,300,263 5,281 5,195 59,917 45,977 21,722 8,843 116,811 95,497 
—776 @ Net from railroad____| 1,725,891 1,412,957 26,543,950 21,396,602 —55  —1,053 29,875 3,069; —8,661 5,117 —35,635 14,925 
eect Outside operations,net 8,188 21,841 95,390 TURMEES eee ee eh ah aa Oe a ae alee oe eee: ee) geeneeiia se ae 
—776 Total net revenue__| 1,734,079 1,434,798 26,639,341 21,566,617 —55 —1,053 29,875 3,069| —8,661 5,117 —35,635 14,925 
Loe ie eee ..........-..- 427.897 (398.353 3.222.371 3,030,954 850 1,020 9,231 ee Tis heed os eennne |. eames ae 
|. 983 Nn 1,306,182 1,036,445 23,416,969 18,535,662 —905 —2,074 20,6444 —5,688| —8,661 5,117 —35,635 14,925 

Miles of road operated 7,481 7,346 66 66 25 31 
¢ Green Bay & Western System . woot & Ship ) Island a 

31i— Green Bay & Western Kewaunee Green Bay & Wes ee uly 1 to May 31— 
iL. EARNINGS iii ae » 31— May a ui te ee ai—-| 19058. 1911. 1911-12. 1910-11. 
355 | Freight 135-542 | 300843 rue. 1910. Meo} Ser 7 THB. | 191 dso| 126.627 117.954 1,317,181 1,345,040 

, revenue....... ' . ; . ’ , , , , ; 

Y Passenger revenue___- 13,443 13,182 151,915 148,814 ,137 3,235 38,111 35,874 32,969 33,408 372,913 373,084 
5,039 Tot., incl. other rev. 53,941 48,233 668,135 588,348 16,150 12,957 169,170 144,311 170,010 166,217 1,831,679 1,851,228 
4414 & Expenses— Maint. way 10,315 11,406 137,076 110,045 1,204 779 15,102 12,385 21,350 23,132 238,676 234,109 
5.424 aint. of equipment 7,356 5,427 76,196 76,997 1,359 1,843 18,402 22,449 34,475 31,667 332,132 $328,660 
1 687 Traffic expenses___ 491 452 ,824 4,748 2 1,017 1,094 2,680 1,304 26,501 17,448 
2,743 Transportation exp-_ 18,281 16,354 200,127 192,647 3,857 3,207 40,243 36,583 49,979 47,965 536,577 534, 
8,264 Tot., incl. general 38,011 35,267 442,398 408,598 7,071 6,516 82,664 80,454 116,960 112,239 1,226,570 1,202,140 
7,7 Net from railroad____|. 15,929 12,965 225,736 179,749 9,078 6,440 86,505 63,856 53,049 53,978 605,108 649,087 
erga Outside operations, net RRR OR LEE a eo ae > wane Bike RRA Poi <aebine ‘enteah ind acteaniitiahds i ial ies 
7,775 Total net revenue__ 15,929 12,965 225,736 179,749 9,078 6,440 86,505 63,856 53,049 53,978 605,108 649,087 
“ 72  9=eRhpE 3,157 3,078 24,648 24,182 940 753 6,323 5,357 5,287 : 
6,344 SS eae 12,771 9,886 201,088 155,567 8,137 5,687 80,182 58,498 47,762 48,870 552,205 594,005 

Miles of road operated 225 225 36 36 307 307 
Gulf sine Hannibal Connecting Hoboken Manufacturers 

31— Apritl- 1 to Apr. 30— May-—————- —July 1 to May 31— May uly 1 to May 31— 

11. EARNINGS 1912. 1911. 19i1- ae 10-11. 1912. 1911. 1911-12. 1919-11. 1912. 1911. “Tir -12. A0ig-11. 
7 608 Freight revenue _----_- 9,069 5,732 123,322 90,688 7,297 6,347 58,440 fe er ee ee a 
6,157 @ Passenger revenue --_- 3,269 2,849 36,936 33,587 aaatinn = oso Pe api? 2 ibe id ae ss tsi eT ee 
1,919 Tot., incl. other rev. 13,029 8,963 166,671 129,871 10,609 8,882 91,787 94,625 10,303 11,946 113,153 120,861 
4,589 Expenses— Maint. way 4,139 2,432 23,717 22294 1,213 409 8,701 ,24 463 640 6,462 5,638 
7,534 Maint. of equipment 1,072 901 12,103 10,192 644 672 8,392 8,314 369 396 4,591 4,249 
1,619 Traffic expenses___ 866 696 8,597 7,226 86 86 755 3,639 178 318 2,888 3, 
0,871 Transportation exp -_ 6,531 3,425 50,618 35,066 4,009 2,454 38,411 31,234 7,843 8,247 83,060 ’ 
9,031 Tot., incl. general 14,231 7,983 110,258 85,705 6,071 3,781 59,053 51,186 9,291 10,130 102,513 104,620 
2,887 & Net from railroad___. —1,202 979 56,413 44,166 4,538 5,101 32,733 43,438 1,012 1,816 10,640 6,241 
—125 RN III PTs Dan PPE a ung RR NE aati aa ETO 08 e ER N e SS 440 753 3,925 6,552 
2,762 Total net revenue__ —1,202 979 56,413 44,166 4,538 5,101 32,733 43,438 1,452 2,569 14,566 22,793 
. {1 _opoeegs 525 450 4,948 5,943 96 178 1,133 1,398 1,373 1,357 15,109 14,929 
16,662 Final net__........ —1,727 529 51,464 38,223 4,441 4,922 31,599 42,040 79 1,212 —543 7,863 
Miles of road operated 97 77 6 6 1 1 
Hocking Valley Huntington & Bd Top. Mt RR & Coal; Idaho & Washington Northern 
| 31— —-—May —July 1 to May 31— May-————— uly 1 to May 31— May y 1 to May 31— 
Dll. EARNINGS 1912. 1911. 1911- -12. 1919-11. 1912. 1911. “Tit -12. 1919-11. 1932. 1911. To 12. 1010-11. 
13,310 @ Freight revenue___-___ 528,262 456,662 5,426,682 5,376,620 42,454 33,673 463,094 457,317 50,232 39,874 330,701 461,725 
38.749 Passenger revenue____ 66,513 65,539 800,403 798,632 5,959 5,300 60,584 63,829 8,467 13,448 100,544 174,420 
58,465 Tot., incl. other rev. 652,816 567,445 6,637,551 6,589,161 49,514 40,482 540,783 537,626 60,733 57,718 448,555 659,815 
0/746 | ~Expenses—Maint. way 83,082 51,910 787,498 813,934 5,861 5,415 62,971 57,652 8,060 8,102 62,277 71,197 
16.271 Maint. of equipment 126,294 91,710 1,086,549 1,057,431 6,608 4,693 64,057 54,918 7,524 8,750 80,204 102,368 
3,577 Traffic expenses ___ _8,239 8,197 91,348 96,767 515 349 4,782 6,243 1,416 1,075 12,384 ; 
57.776 Transportation exp _ 179,516 176,155 2,051,757 2,152,696 10,967 9,724 133° .547 145,631 20,902 23,315 204,166 233,213 
[2,840 Tot., incl. general} 412,366 344,390 4,192,259 4.312.216 27 ,233 24,001 303,083 303,568 40,606 45,333 387,247 450,715 
15,624 @ Net from rallroad___- 240,450 223,055 2,445,192 2,276,944 92,281 16,481 237,700 234,057 20,126 12,385 61,308 209,099 
os Clie Outside operations,net AG GR 23 est: MRC ONY “2 Nea Ss eee wer ae a let pA Sl a age Pepienis’) ee ae a 
45,624 Total net revenue_- 240,450 223,055 2,445,192 2.276.944 22,281 16,481 237,700 234,057 20,126 12,385 61,308 209,099 
3,932 @ Taxes -......--.---- 28,660 35,576 387,138 313,516 2,000 2,000 22,000 22,000 6,000 3,000 . : 
41,692 eae 211,790 187,478 2,058,05 963, 20,281 14,481 215,700 212,057 14,126 9,385 13,30 j 
Miles of road operated 352 350 . ” 70 70 150 ll 8 176,099 
| Idaho Northern Ry, Ltd Illinois Central Tilinois maateen 
y 31— | May uly 1 to May 31— May— —July 1 to May 3i— May-—————_- — 1 to May 31— 
O11. EARNINGS 1912. 1911. WIE -12. 1910-11. 1912. . 1911. 1911-12. 1919-11. 19}2. L9}1. iit -12. 191-11. 
91,057 | Freight revenue_--__- 3,402 3,358 41,559 we. 008) 9.908 841 3,414.58) O4,.40 Bis OF Oe Oe) oo eee: nda oe sek 
868M Passenger revenue--_-_ 3,617 3,019 40,251 34,800) 4,000,000 1,000,807 Le, AGnGee ERset | fennoce 2 hemeces  . weathia) { ) ebeuwn 
92,118) Tot., incl. ether rev. 7,526 6,977 89,451 91,486| 4,993,129 5,025,569 53,496,189 56,194,128 27,580 25,883 260,126 230,566 
7\440\ Expenses—Maint. way 2,317 2,885 32,064 23'955| 664.239 703,875 7,118,773 6,895,604 1,546 1,510 11,292 12,039 
6,420 Maint. of equipment 1,576 595 8,034 7.767| 1,044,500 1,082,024 12,709,489 11,371,543 2,576 3,325 26,375 27 524 
2,419 Traffic expenses. 75 62 723 820 116,011 107,743 1,302,508 1,217,508 159 197 2,348 2,137 
17.796 Transportation exp- 2,032 1,896 22,407 22.889! 1,982,344 1,853,351 21,714,965 19,659,830 11,645 12,572 118,403 123,740 
43.188 Tot., incl. general 6,666 6,144 71,218 62.998| 3.931.611 3,868,839 44,247,212 40,373,728 16,999 18,552 —_ 169,867 175,734 
Net from railroad ___- 859 833 18,232 45 061,518 1,156,730 9,248,977 15,820,400 10,580 1330 ‘ 922 
ann Outside operations, net math Sa Saba Baia esaneeed ' = ‘ 7,001 —96,565 : ~— a — re 
48,929 Total net revenue-.- 859 833 18,232 98.487| 1,056,042 1,149,728 9,152,412 15,771,637 10,580 7,330 90,438 54,922 
Ee REE nc dccchacchoce 532 641 5,138 5.279| 210,276 241,522 2,456,448 2,451,516 1,255 579 9,794 8 
46,397 Final net__.______- 326 191 13,094 93.208! 845,766 908,206 6,695,964 13,320,121 9,324 6,751 80,642 46,891 
46,397 writes of road operated 57 58 4°755 4:575(See this read on page 31) 5 5 
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a Sonthern International & Greas me oceern 
y 1 to May 31— |—————-May-—— —July 1 to y 31— | —————-May-—— t May 31— 
(1912. “y911 ‘ 31 12. 1910-11. 1913. 1011. 1911-12. ie We 1012. 1911. 191 1-12. 1910-31 ‘ 
$ 
; 356,967 375,774 18,414 15,062 201,850 167,170) 561,048 38 ----- = OTe cccans 
75162 oP hto 52,194 49,120 290 287 3,330 3,052} 179,699 ___--- eres ape ye 
45,641 427,664 441,965 18,965 16,123 ~ 207,890 178,114| 787,317 = =------ 7,805,924 --.---- 
73" 498 12,041 64,764 95,301 3,012 5,167 41,289 34,188 119,539 OPN 894,180 -..--- 
6,105 6,949 66,066 69,764 3,044 1,417 26,026 21,907; 135,841 °#--.---- eile a AR 
1,299 1,263 16,089 13,055 361 294 4,411 3,515 Pe Kapoee 202,744 haithiane 
13,241 17515 173.122 165,390 2,587 4,446 50,151 ee ke, or 3 ae eee 
___30,205 39,962 __-349,621 __371,966) __10,059 —_12,403 __ 133,956 __ 131,391) _ 704,362 __--- - - - _5,518,687 ___------ 
——1,912 5.678 78,042 69,999| 8905 3,720 3,934 46,722 82,955 Foeewe 2,287,237 iuaens 
7,912 ~~ 5.678 ~ 78,042 ~ 69,999 8,905 3,720 73,934  46,722|~ 81,565 ------ 5.355.005 coe 
2000 1,500 22,000 , 396 378 4,177 ,7 1 pert te ER oo oe a 
—3,912 4,178 56,042 53,499 8.509 5.581 69,756 43,022 ascend SMOG Nee. “conned 
136 13 i Soke een 
Ironton Jonesboro Lake City & Eastern Kalamazoo Lake ——. & & Chicago | 
ay-——_——- —July 1 to May 31— —May —July 1 to May 31— A pril—— Ap. 
1912 1911. 1911-12. 1910-11. 1912. 1911. 1914-13. 1919°11. 1912. 1011. 1011- Yo. 1 1g-11. 
$ $ 
' 859 205,894 286,725 10,090 081 117,286 94,781 5,535 4,783 67,293 39, 538 
we Oey 3 399 3,131 446 4,190 909 58,413 58,379 4,283 3,783 52,904 are ca 
52 2,259 209,025 291,183 16,666 13,629 «204,286 ~—«173,349 10,655 9,062 128,054 95,567 
aad 93'008 19,067 21,637 3,517 3,536 34,662 20,113 ,276 838 15,539 12,212 
2,403 3,244 6,547 34,435 2,517 068 32,51 923 ,603 9,714 
274 257 947 2, 353 378 3,44 3,614 150 501 2, ; 2,876 
5,163 8,368 65,026 92,788 3,987 4,664 53,8 55,127 8,059 6,315 81,333 66,634 
10,885 16,479 131,401 169,382 11,909 13,414 141,074 110,223 11,892 9,048 —_ 112,780 95,728 
8,638 15,780 77,624 121,800 4,757 215 63,211 63,126| ~~  —1,237 13 15,274 —161 
“$638 15,780 77,624 _121,800| 4,757 218 63.211 —63.126| —1.937 13 15.274 —101 
: FOO . 7 ,7 7,100 1,117 982 12,291 10,811 451 723 4,3 4,723 
7,938 15,080 69,924 114,700 3,639 —767 50,920 52,315; —1,688 —709 10,935  —4,884 
12 12 1 83 54 54 
Kanawha & » omgen Kansas City Clinton & Springfield Kansas City Tr & Orient 
May-———-_ —July 1 to May 31— ——May —July 1 to May 3i— February 1 to Feb. 29— 
1912. 1911. 1911-12. 1910-11. 1912. 1911. 1911-12. 1910-11. 1912. 1911. WIL -12. 1910-11. 
$ $ 
701 234,369 2,472,176 2,448,126 17,072 19,713 174,894 183,094 96,480 107,782 900,819 942,559 
708,929 29,000 316,241 325,490 ,833 10,484 129,707 116,718 28,237 24.103 247.289 298,529 
959 268,721 2,848,321 2,835,633 31,946 33,981 347,673 340.681 132,958 140,104 1,215,801 1,314,110 
tie 50.352 357.481 316,142 11,78 9,319 53.850 68,198 55.554 27.979 325,42 254,648 
77 516,341 508,179 3,14 2,797 28,914 31,28 23,833 29,655 235,744 264,121 
3,286 2,853 5,31 25,393 417 444 5,571 5,264 5,591 915 63,7 62,207 
75,855 74,228 847,819 791,172 9,735 12,337 135,634 125,896 65,102 70,129 560,419 596,847 
185,370 181,401 1,821,014 1,718,431) 26,644 26,509 250,553 249,992! 163,854 _—*:143.728 1,261,353 _ 1,240,330 
110,588 87,319 1,027,307 1,117,201 §,301 7,471 97,120 90,688| —30,895  —3,624 —45,551 73,780 
—12 —4 —1% eM a a ee ee aa ean. fs 
EF 315 1,027,294 1,117,132 5,301 7.471 97,120 90,688 | —30,895 —3,624 —45,551 73,780 
MR ors Fiza 96'e79 |” 83.074 000 "ol 000 22/000 7°750 "835 «47.437°—=S-38,861 
101,599 80,140 930,615 1,034,058 3,301 5,471 75,120 68,688| —38,645 —10,459 —92,989 34,918 
176 175 154 15 86 74 
Kansas City Southern Kansas City Terminal Kentucky & Tennessee 
May —July 1 to May 31— —May —July 1 to May 31— May —July 1 to May 31— 
1912. 1911. 1911-12. 1910-11. 1912 1911. 1911- -12. 1910-11. | 1912. 1911. 1911-12. 1910-11. 
$ $ $ | 
551,007 559,721 6,112,746 6,737,275 saw ale ore enka s can 10,209 10,098 114,492 93,206 
i v pee < ger Ree tl ena ero Se INE ee ie 354 ce. See ao 
6.314 8,505,735 9,231,230| 35,216 29,383 337,261 $322,733 12,299 10,580 123,396 98, 
109'891 “30'907 934,210 895,002 4,296 3,827 30,952 42.0% 1,210 3,062 24,544 18,704 
81,224 155,539 1,175,930 1,266,369 4,772 3,015 62,152 52,736 1,991 1,205 15,881 17,527 
91 24,2 91, BS Ss ek a SO eae Pear RDA RSE a 
083 411 266,852 3,060,912 3,124,279 21,011 19,602 238,035 204,415 1,763 1,568 21,411 16,224 
528,895 _ 525,993 5,801,381 5,921,780} 31,004 27,496 342,237 311,042) 5.598 6.575 «69,444 59,453 
235,634 260,321 2,704,354 3,309,449 4,212 1,887 —5,076  }#411,691! 6.700 4,005 53,951 39,428 
235,634 260,321 2,704,354 3,309,449 4,212 ~ 1,887 — —5.076 —11.691| 6,700 4,005 53,951 39,428 
30,160 34,611 359,235 327,263 5,506 5.493 60,120 89.180 20 20 2 220 
205,474 225,709 2,345,118 2,982,186|  —1,294"~ —3,606 —65,196  —47,489 6,680 3,985 53,731 39,208 
827 827 (See this road on page 31) 1 10 10 10 
Kentwood & Eastern Lackawanna & Wyoming Valley Lake Champlain & Moriah 
May-—————_ — July 1 to May 31— May —July 1 to May 31— May- —July 1 to May 31— 
1912. 1911. 1911-12. 1919-11. 1912. 1911. 1911- -12. 1919-11. 1912. 1911. 1911-12. 1910-11. 
$ $ 
17,253 18,104 185,275 196,818 4,482 5,276 52,598 51,714 13,191 15,786 153,163 188,374 
1,036 1,205 11,083 4,045 41,946 46,313 468,149 476,275 124 114 1,118 ma oe 
,793 19,640 201,028 215,216) 47,843 53.256 536,706 546,035 16,070 19,056 182,340 
3083 3,558 36,004 43,256 +e R59 ”5 659 ,890 49,981 2,034 3,420 25,496 32,569 
3,246 3,991 33,862 40, 5,904 f 390 4,900 66.974 1,626 2,775 33,389 ,739 
14 31 117 256 681 1, MRL. ceeeun 1s éaded mae eee 
4,398 4,275 46,362 53,223 15,835 15,603 174,485 170,701 3,683 4,958 44,660 61,418 
11,815 12.512 125,163 145,057 99.128 ° 28.988 306.548 310,068 8,094 12,049 110,694 132,549 
6,977 7,127 75,865 70,159 18,70 24,768 230,157 235,967 7,976 7,007 71,646 94,274 
BiG SEIN i Nae A OS A a Ok ——237 —375 —2,639 —2,879| -..--- rtiearaed 4 wp pate de — 
3,977 7,127 75,865 70,159 ~ 93,892 227.518 238,088 7,976 7,007 71,646 94,274 
4 212 233 "48 73 peccvrte naa is. 7,113 6.884 600 600 6,600 6,600 
6,764 6,894 73,380 68,422 18.467 23,892 220,405 226,203 7,376 6,407 65,046 87,674 
54 54 99 22 7 7 
Lake Superior & } Ishpeming Lakeside & Marblehead Las Vegas & Tonopah 
May-————— —July 1 to May 31— | ___——-May-— —July 1 to May 31— May- —July 1 to May 31— 
1912. 1911. rir -12. 1919-11. 1912. 1911. 1911-12. 1919-11. 1912. 1911. 1911-12. 1910-11. 
s : q 
26,277 11,419 120,973 144,911 ,291 11,803 115,412 112,128 14,297 5,664 127,719 85,019 
: 157 196 3,751 3,458 s ibd 115 845 1,771 3,338 3.709 32,093 36,461 
26,640 12,011 129,599 157,508 473. 11,299 117,725 114,362 18,958 10,294 172,884 134,913 
61 “Bz 35:792  48'086| | 591 633 «16,285 9.3 4,054 3.502 36,804 351629 
8,220 7,182 80,474 75,382 789 784 345 7,710 143 3,167 28,855 30, 525 
92 7: 1,175 986 158 152 ,508 509 956 1,159 11,131 13,814 
8,329 4,017 48,494 55,091 3,032 2,900 34,649 28,783 6,437 6,098 71,933 73,944 
$2,311 18,166 ‘182,359 _—«193,991 5,061 — 4,820 67,560 50.369 17,323 15,422 164,473 171,176 
4,329 —6,155 —52,760 —36,482| 6,411 7,108 50,164 63,992 1,634 —5,128 8,410 —36,263 
“4,329 6,155 ~—52,.760 —36.482|~—— 6.411 ~~ 7.108 ~ 50,164 63, 992| 1,634 — —5.128 8.410 36,268 
2,256 2°287 - 3. 046 26,116 : 101 1,066 6.90! 9,741 1,624 1,651 17,750 22,346 
2,072 —8,422 -—-77,807 —62,598 6,310. 6,042 43,259 56,051 10 —6,779 —+9,340 —58,609 
24 2 6 200 196 
Lehigh & Hudson River Lehigh & New England Lehigh Naley 
——May-—————- —July 1 to May 31— May-————- —July 1 to May 31— —May vy 1to May 31— 
1912. 1911. i112, 1910-11. 1912. 1911. 1911-12. 1910-11. 1912. 1911. Be -12. 1910-11. 
$ 
120,022 134,646 1,419,467 1,271,632 376 93,939 751,943 792,948] 1,819,344 3,014,176 27,816,178 28,725,125 
9! 3,872 44,199 43,025 80,859 820 11,489.. 10,727|. 373,208. 386,707 4,262,622 4,111,739 
125 1733 139,639 1,482,668 1,331,932 9 95,721 773. 573. ~=—s- 817,293| 2,300,710 3,519,574 33,256,742 33,999,731 
27°104 14:768 175.824 "139964 OT ORT 10:384 122/360 2,04: 231,501 376,604 3,743,261 3,335,294 
20,268 10,511 192,398 0.853 89! 127,548 98,994| 397,774 488,827 5,864,116 5,586, 
1,060 919 13,490 12,647 1,152 82 12,741 10,901 85,063 94,65 ,33 909,572 
42'032 40,667 514,211 438,748 20,482 22,845 227,557 222.728| 845.536 1,005,012 11,600,158 10,943,013 
94,337 78,940 966,353 824,672 49,530 46,518 524,186  472,716| 1,629,922 2,027,174 22,843,093 21,483,528 
, a 259| ,202 249,388  344,577| 670,787 1,492,399 10,413,649 12,516,202 
ee eee | a ee | Sere oe iey ‘3935'844 “°977'915 ——"208°530 
31,396 60,699 516,314 507,259 3,219 49,202 249,388  344,577| 646,660 1,459,555 10,135,733 12,217,672 
0 a s* e , 33550 5 y , 16,500 131,000 101,300 1,325,700 = 8 ,900 
26,396 57,599 474,814 473,159!” 30,969 47,702 229,639 328,077! 515,660 1,358,255 8,810,033 11,150,772 
96 96 169 169 1,449 1,431 
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ag Lexington & | Eastern Liberty- White | Ligonier Valley 
) May-— to May 31— ——May——_——- —July 1 to May 31— — May-—— —July 1 to 31— 
1— . EARNINGS 1933: 1011. erste 19 e il. at wh 1011. | 101}°12. 19] 0-11. 1943: 1911. 1911-12. 1. 0-11. 
ll. 
Freight revenue. __... 42,160 39,583 362,451 309,885 | | 6,456. 4, 155 70,263 91,343 14,624 ig 262 103,835 76,746 
hare Sostemer revenue. .__. 9,824 12,118 121,873 99,605 1,245 1,600 14,893 16,766 2,912 2,601 34,439 29,228 
es Tot., incl. other rev. 54.722 54,547 513,326 430,228 7,703 10,759 85,172 108,148 if . saa 10, 176 141,929 109,695 
as Expenses—Maint. way 12,321 10,991 104,639 103,428 1,752 1,381 9,042 23,926 ; ' 20,743 ‘ 
apap Maint. of equipment 6,836 7,242 82,486 72,432 1,911 1,980 20,210 22,428 776 a8 8,999 7,656 
a abel Traffic expenses-._.-. 447 542 5,183 5,050 123 42 .._~—s«-«i14,442 ‘776 50 51 576 597 
PaRaR Transportation exp. 11,174 10,684 114,473 95,687 2,916 2,890 30,443 32,668 3,380 2. 831 ___ 35,751 33,828 
ed Tot., incl. general 32.676 31,250 327,169 298,585 7,477 6,930 69,161 87,008 6,598 6,776 70,152 74,240 
---- Net from railroad_...| 22,045 23,296 186,157 131,642 22%6«=C«—‘<i<éié‘édé«CSDCti‘<‘é‘éaGSCOLLO}©6GC9RISO}0—C«s'11,364 0=C—t‘«‘S*CW SVD 70,776 ©=©3, 455 
ct Outside operations,net| ____-- 23 285 et. venison Sees i! te a me Bens rea etebes os cep JE 20 i a 
soon Total net revenue... 22.045 23,320 186,442 132,011 226 3,829 16,011 21,139 10,252 3,399 69,052 35,455 
lk IAG Ua pa ie 1,000 1,000 11,000 11,000 203 185 2,298 2,042 345 284 _ 3,276 3,002 
apnigh i  : 21,045 22,320 175,442 121,011 22 3,643 13,712 19,096 9,906 3,115 65,776 32,453 
iy SO Miles of road operated 96 96 41 43 16 16 
Litchfield 61 Madison Live. Oak Perry & Gulf Lorain & West Virginia 
—_—_—_— May-— y_1 to May 31— May y 1 to May 31— May-————- —July 1 to May 31— 
30 EARNINGS 1912. 1911. W312. 19 eit. 1912. 1911. Bie -12. 1019-11. 1912. 1911. 1911- 12. 1910-11. 
° Freight revenue_____. 6,545 10,373 212,547 239,424 7,557 6,458 74,219 71,244 19,421 18,620 213,826 146,247 
538 Passenger revenue - - - - er eee ee 1,026 1,259 12,150 Lj) ore are ee 
+941 Tot., incl. other rev. 6,731 10.435 213,935 243,000 8,877 8,431 90,494 94,332 19,453 18.620 214,364 147,201 
567 Expenses— Maint. way 1,342 2,154 23,840 28,457 1,750 2,662 23,394 23,778 2,401 1,058 21,777 11,027 
»212 Maint. of equipment 5,903 5,969 59,380 85,057) - = 1,781 2,003 23,324 21,854 294 1,291 10,036 7,577 
714 Traffic expenses. 174 228 2,099 2,180 205 156 2,000 See 66 ee % 273 1,527 3,175 
876 Transportation exp. 2,083 2,219 42,481 44,610 3,944 2,455 30,171 25,852 3,482 4.120 44,855 32,375 
634 Tot., incl. general 10,608 11,003 135,336 167,319 9,053 7,711 85,354 79,450 6.271 6,822 79,484 55,021 
728 Net from railroad__..|. _—3,877 —568 78,598 75,680 —176 720 5,139 14,881 13,182 11,798 134,879 92,180 
-161 ee Ce | Tt ene it eee E:. ceee. .. -ammmin eke Oo eee 5 5 549 300 
_— Total net revenue..| —3,877 —568 78,598 75,680 —176 720 5,139 14,881 13,187 11,803 135,428 92,480 
-161 BEET 24 nada oes 500 _1,200 9,700 13,200 613 600 6,704 6,600 506 5,576 ,232 
723 0 SS ae —4,377 —1,768 68,898 62,480 —789 120 —1.564 8,281 12.681 11.266 129,852 87,248 
, 884 Miles of road operated 43 43 81 66 3 34 
Louisians Louisiana & Arkansas Louisiana & N Northwest 
, ——May— —July 1 to May 31— May —July 1 to May 31— May-————— —July 1 to May 31— 
29— EARNINGS 1912. 1911. 1911- 12. 1910-11. 1912. 1911. 191 1°12. 1910-11. 1912. 1911. 1911-12. 1910-11. 
Li. 
Freight revenue_____- 12,052 7,201 63,723 92,393 126,193 105,418 1,118,995 1,108,982 16,218 14,367 204,813 208,786 
559 ST A, woe li amtebe. .:: dipbnee « Snmiinhe F: 3 wuinico = 16,310 15,597 190,484 175,103 3,743 4,596 44,207 50,110 
|. 529 Tot., incl. other rev. 12,052 7,201 63,723 92,393 148,842 125,139 1,363,216 1,334,319 21,368 20,466 264,960 274,949 
1,110 Expenses—Maint. way 2,438 1,071 10,494 9,421 28,259 20,140 229,792 214,167 7,699 5,235 73,166 54,449 
648 Maint. of equipment 1,093 847 9,448 9,330 19,764 18,173 204,271 188,115 3,689 4,176 42,202 42,260 
121 on s.;:, cambia:»«eehne ( tebbn <)'2 theese 2,380 2,630 26,050 26,830 418 496 5,278 4,990 
|, 207 Transportation exp- 3,282 3,260 26,900 43,396 37,842 33,488 372,444 358,099 6,031 7,840 86,795 94,908 
), 847 Tot., incl. general 6,958 5,402 49,133 64,991 92,887 79,065 883,018 836,761 19,522 19,707 229.316 217,005 
),330 Net from railroad ___- 5,093 1,799 14,590 27,402 55,955 46,073 480,197 497,558 1,845 759 35,643 57,943 
& Saal pg SRT a an MIO, Meal Ry E TEES Raph aier  ieilalaa alata mia SE Ne re EN ae RY, etal niece eda e at 
=>-- Total net revenue_- 5,093 1,799 14,590 27,402 55,955 46,073 480,197 497 ,558 1,845 759 35,643 57,943 
$780 WE 6442s bbe eee 160 96 1,268 965 4,231 6,393 41,164 33,859 1,050 2,318 11,550 12,1 
3,861 NE Sox ie - 4,933 1,702 13,321 26,436 51,724 39,680 439,032 463,699 795 —1,558 24,093 45,775 
t.918 Miles of road operated 29 29 955 955 121 121 
Louisiana & Pacific Louisiana Central Louisiana Railway & Navigation Co. 
———————_ May-————__ —_July 1 to May 31— May —July 1 to May 31— May-—————- —July 1 to May 31— 
— EARNINGS 1912. 1941. 1911-12. aha leat 1912. 1911. 1911-12. 1910-11. 1912. 1911. 1911-12. 1010-11. 
aie Freight revenue_____. 30,762 14,862 206,559 211,613 203 11,754 54,391 133,296 78,994 115,933 1,293,666 1, 206, 592 
3, 206 Passenger revenue - -- ee 52 325 4 BE eee 6 13 75 16,234 21,803 243,960 2.715 
3,395 Tot., incl. other rev. 31,133 15,150 211,591 214,433!" 7.389 17,700 102,785  203,579| 104,793 150.661 1,661,316 as 851 
3, 881 Expenses—Maint. way 3,733 2,092 22,648 20,590 5,944 6,004 43,467 62,638 19,742 15,394 971,421 248,281 
3, 704 Maint. of equipment 3,019 2,961 40,676 19,553 2,611 3,071 27,407 41,288 11,054 10,242 155,688 182,347 
527 Traffic expenses_ _- 662 922 8,730 9,910 306 394 3,739 4,194 4,784 5,223 65,548 54,816 
RHE Transportation exp- 7,141 5,894 66,935 71,603 2.770 4,064 29,970 54,103 48,245 52,377 665,128 631,170 
3,224 Tot., incl. general 16,056 13.340 155,678 138,399 12,080 13,985 110.264 169,182 89 266 88,922 1,229,730 1.183.389 
9,453 Net from rallroad___. 15,077 1,810 55,913 76,034 —4,691 3.715 —?7,479 34,396 15,527 61,738 431,586 376,461 
4 NS RE ES I aie pe a ae Set ESSERE is ° RAGS Be ai ae de Ra ee pleat aos a oi hein Mmmm 
paisa Total net revenue_._ 15,077 1,810 55,913 76,034 —4,691 3.715  —7,479 34,396 15,527 61,738 431,586 376,461 
),428 Pine éuhkedbins cen mod 321 204 2,835 2,329 262 240 2,750 2,340 5,000 4,400 53,200 48,400 
_ 220 Pen OOO. .n0cese- 14,755 1,606 53,078 73,705 | —4,953 3,475 —10,229 32,056 10,527 57,338 378,386 328,061 
),208 Miles of road operated 73 73 492 42 350 350 
Macon & Birmingham nee Macon Dublin & Savannah Manistee & wermonsters = 
May- —dJuly 1 to May — April—— —July 1 to Apr. 30— May to May 31— 
_ EARNINGS 1912. 1911. 1911- -12. 1910-11. 1912. . 1911. 1911-12. 1910-11. 1912. ~ 1911. 1911- "12. 1910-11. 
) Freight revenue. __ _- 5,595 5,299 99,246 93,677 33,135 24.486 326,220 283,936 38,627 36.337 421,274 363,537 
8,374 Passenger revenue____ 5,254 3,899 47,421 45,077 9,919 9,552 117,278 111,266 8,005 8,107 93,403 90,584 
903 Tot., incl. other rev. 11,570 9,836 154,828 146,151 44,698 35.415 461,641 410,014 48,896 48 283 546,469 478,180 
5, 823 Expenses—Maint. way 3,065 3,392 29,429 34,174 5,232 6,370 52,355 62,641 10,021 8.462 74,646 83,071 
2,569 Maint. of equipment 1,347 1,654 16,276 18,399 4,927 4,648 49,734 45,412 6,811 7,533 84,435 76,775 
2,739 Traffic expenses --_ 576 485 5,859 8,662 3,510 3,052 29,368 26,113 1,105 1,020 10,797 9,853 
A a Transportation exp- 5,180 4,492 56,863 55,823 16,203 14,025 146,743 122,210 16,577 16,989 192,050 186,029 
1,418 Tot., incl. general 10.871 10,749 117,528 127.079 31,665 29,779 296,555 271,642 36,402 35,798 382,239 376,947 
2,549 Net from railroad___. 698 —913 37,300 19,072; = 13,033 £5,636 165,086 138,372 12,494 11,085 164,229 101,232 
4,274 Outside operations, net Rap Rigs Ta toa ARGS cesweet< Gebscee  colhib ekuee. -UaMEEeL  cccca. Gteguk, (a; oie 
$ espe Total net revenue_- 698 —913 37,300 19,072 13,033 5,636 165,086. 138,372 12,494 ~—:113..085 164,229 101,232 
4,274 Ta —-- ~------------- 612 581 6,941 6,497 1,668 1,141 13,986 10,985 3,020 kero 31,440 
; Se 86 —1,494 30,358 12,574 11,364 4,494 151,099 127,386 9,473 7,962 164,229 69,791 
7,674 Miles of ow operated 105 105 92 92 183 183 
Manitou & Fikes Peak Manufacturers Junction Manufacturers Ry of St Louis 
—— May uly 1 to May 31— May-————- —July 1 to May 31— May-—————- —July 1 to Mau 31— 
31— EARNINGS 1912. 1911. Ti 12. 1910-11. 1912. 1911. 1911-12. 1910-11. 1912. 1911 1911- "12. 1910-11. 
~11. $ $ $ & $ $ $ 8 $ $ $ $ 
! Freight revenue_ -__-_.- 27 60 662 851 3.046 2,186 23,540 Rr Se ene 
5,019 Passenger revenue. - _ - 2,020 3,415 86,300 84,268 Ae A Joe seas ak bee 1 The Bh ae Miche’ < eee. 
5,461 | -Tot., incl. other rev. 2,118 3,624 90,796 89,015 9,718 8,229 101,651 97,488| 29,938 91,736. 219,039 299,464 
4,913 Expenses—Maint. way 2,339 1,910. °13,405 8,314 1,254 2,007 21,213 21,837 |. 1,465 2,544 22.491 27:,907 
5.629 aint. of equipment 1,976 1,108 26,969 8,824 984 1,268 11,127 9,968 2,375 2,150 23,313 23,020 
0.525 Cs we Ella ee ke ° .. Menwdwatlt hens eC oLe. 127 91 1,250 891 : 122 115 1,304 oY; 
3,814 Transportation exp- 1,224 1,637 17,849 —- 15,854 3,673 3,993 41,304 47,665 6,379 4,378 61,160 
3,944 - Tot., incl. general 6,267 7.740 69.691 47,185 6.333 7,799 79,431 84,495 12,377 11,051 156,940 138,497 
1,176 @ Net from railroad___- —4,149 —4,115 21,105 41,830 3,385 429 22,220 12,992|" —*9, 860 10,684 62,098 70,966 
5,2 ee OO ee eg Pc |! Bp oe oar ative = Se a TE ae, | en eee shai ety |. Sa eae 
ween Total net revenue - —4,149 —4,115 21,105 41,830 3,385 429 22,220 12,992 9.260 "10,684 62.098 70966 
6 263 ME sa ccudbebe cee. 364 154 4,030 4,827| . 700 ' 1,118 9,254 12,299 : 6646 570 6.912 ‘ 
3 Final net-_....--.-. — 4,514 —4,2 9 . ~~ 37.002 9.685 .  —688 12, Tk ; , 
5609 Miles of road operated 7 17,075 37,003 2,685 88 965 693 9.214 10,114 55,186 64,580 
Marshall & East Texas Maryland & Pennsylvania Maryland Electric Rys 
—_——-—- May— y 1 to May 31— May-— —July 1 to May 31— May-—-_———- 1 to May 31— 
31— EARNINGS 1912. 1911. Til: -12. 1910-11. 1912. . 1911. 1911- -12. 1910-11. 4? ' 1011. “T91112. 1910-11. 
11. 
; Freight revenue_____. 12,531 14,477 145,424 153.787 20,413 21,794 216,787 217,933 2,798 3,608 46,120 35.343 
5.125 [| Passenger revenue--_-- 1,962 2,202 27,192 27,579 12,165 11,455 129,211 126,834 16.731 16,799 166,935 
1,739 -Tot., incl other rev. 15,345 17,451 184,460 192,907 38,925 39,417 408,623 404,736 20,616 21,434 224,404 189,993 
9.731 Expenses—Maint. way 4,690 4,477 59,869 48,714 5,974 5,087 70,622 49,951 4.799 3,980 30,508 28,361 
5204 . Maint. of equipment 947 1,942 27,282 27,385 4,563 4,712 48,461 43,035 3,666 3.076 40,789 37,311 
6'730 Traffic expenses _ 459 323 4,375 3,051 606 648 6,649 6,349) ° 535 549 096 3, 
9'572 Transportation exp - 6,768 6,399 73,705 75,078 13,348 12,962 147,945 142,261 9,888 9,330 110,899 102,386 
3,013 Tot., incl. general 13,816 13,964 176,347 166,619 26,318 25,223 294,047 261,492 20,923 18,667 205,895 190,269 
3,528 Hi Net from railroad ___- 1,529 3,486 8,112 26,288 12,607 14,193 114,576 143,244 —307 2,766 18,508 —276 
6,202 2 ene sciee.  dabeoul \° Studas < btakaat  bhvess cumkie 781 4 eee —342 —-1,027  --—3,729 
8,530 Total net revenue... 1,529 3,486 8,112 26,288 12,607 }°®#14,193 115,357 144,451 —307 2,424 17,481 —4,005 
7,672 pice sabeesteenee s+ * 825 293 5,349 3,321 895 1,142 12,985 11,669 1,056 1,059 11,587 11,605 
: na net Ree ee a ae 704 3,192 2,762 2 . , 11 13,050 102,372 1 2, omer ET od 9 9 oo 5, 
0775 We Miles of road operated a a 2,967 ll 71 0 32,781 1 364 1 364 5,894 15,610 
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——e 
Valley 
31— 
Memphis Dallas & Gulf , y————- —July_1 to M 
are aes ervee —July 1 to May 31 |g Pre oni. 19ll-12. 1 foil. | 1912. 359 $44,868 797.145 
1912.” 1911. 1911-12. 1910-11. § 47,987 95,558) 58.836 Bhs fo7975 381,231 
ee 366 299,748 373,389 15,906 p74 «| 38416 _-21,977| __ 34,681 124,058 1,336,076 1,248, 
oes omens “3942 “2'b36 19.216 __21.248 19,104 10,599 ~ 186,495 et) tf eTL (27,955 ae8-287 «191.118 
vot. incl, other rev.|~ 46.516 86.467 — 325,002 400.890 3g «20 Tei001o.sa8| 15.707 (20.346 31631 25.436 
*? inc - other rev : - a s 2, 4 2 ’ 34 ’ A 254 9, SI A A tnd 
cpetises — Maint. way AAR 6.406 60,134 13.609 376 360 Gof 38'037| 31.815 34,354 SRIURIZ 895,124 
oo) | (oO a3 730 —«95,839| 3423 8,120 381,99 85,239| 85,101 __ 91,155 1,014,784 __ >. — 
Traffic expenses... 9 10,714 76,130 : yay, 271 6,608 90,800 , ———<— ——"32,902 "391,291 ’ 1 
Transportation exp- 2 142 ~ 208,214 261,653 = som 35,604 43,472 15,779 675 8,036 __—27,091 
Tot., incl. general} 21,151 __29,.142 —Fi6.787 139,237 8,832 3,990 pemete ‘429 904 —35.578 ~~320,328 380,330 
ss! OES eae 7| 8,882 3,990 95,604 44.902)" 16,683 5,475 ___63,639 _TOs 
Outside operations,net — si —"97,324 116,787 130. 1,027 504 9,670 —35°503 —70,898 ~ 28,103 265,689 , 
chaplains ebagma 2,113 332 oS 196-216 7,805 3,486 “86,023 373 323 
eee eww meee eee ” "9G. 992 , = 93 . m. 
Final net. - ------.. 43,405 26.078 Minneapolis & | St ies © eae Co of Minneapolis, _ 
Miles of road operated ; int & Northern ” lis & St Louis R Se eikace omni Oe ee aot 
Mineral Font vyuly 1 to May 31— May July 1 t0 Mey a | q012. 1011. «1911-12. 1910-21. 
——_——-Mov-~7 4, + 1931-12. 1910-11. |——— 1911 1911-12. : ~--+--- ORES s Se 
1911. i911 $ 1912. : ee wee saeee SNES Wy eee sein naaaummas 
EARNINGS 1943. $ 083 68,917 82,752 400.9} 455-218 2331609 1,615,621 34-493 12,559 174,564 178,891 
ight revenue-___-_- 5,733 "541 8,012 04 92,420 7,252,273 7,936,324 1t.4 Cr128 7,058 
625 66| 641,048 622, 541 6, 
wetee beck nen RR BTS 82.079 982 7,460 74,897 1.161.975 355 ae ee 
Tot., incl. other rev. 1 2:645 11,174 11,059 4 105,370 100h CS Sorat] ...... <<- 74i 69,219 __—72,478 
Expenses—Maint. way 548 616 11,563 "O86 16.518 15,822 98, 3.947.938 5,884 5, i6 $4,800 
aint. of equipment 349 115 1,787 1,2 983192 272,615 3,279,662 35,24/, i 5.841 83,016  _5%,0UU 
Transportation exp.| 2.055 3.158 _ 1,808 — 7 898 | 493,613 — 401,047 5,673,231 S07 615| 8.188 8.717 91.648 04, 
nh exp. — ————_ > , a Ee “9 197,515 : Ree Ue: hee ee 
ps grec hay oor ©, 7,313 ___64,006 | a7 BB S972 Sr Oe 4.091 
aa po a ggenimal PE DO 40 ~ 17,764 ——«25,437| 147,535 "40 “358 __ ca8 6.717 = (91,548 7.155 
Net from railroad -- -- si earn meets piety ——= 197 | 147,440 131,332 1,578,683 eet Se 7 502 6,98 86.935 
uc... 2,925 “a 3.190 2,750) _—-26,644 69,607 1,879,179 7,6 ii 
Total net reven 250 3,190 ———"3 796 105,722 1,269, 31) 1l 
Taxes ----.----.---- aa ——=600 ~ 14,574 ——«22,687| 120.288 1,585 (See this road on page Mississippi River & Bonne Terre 
am = = ™ : ' ississi ntral te om—it 2 £0 aoe. 
Miles of road operated 30 o Rainy River Mississippi yen 1 to May 31— ae 1911. 1911-12. 1910-11. 
nar 17 weal yA Moy 31 |—918. 1011. oLi-12. 1910-11. | 19}2. 3.032 531.087 598,014 
— 1911-12. ,392 43,600 ,140 
EARNINGS 1912. 1911. ae ema ee 47.497 48.016 506,898 P8398 $7102 ane — 50 750.750 
’ A »* ime peat 290 “ , 
Freight revenue-_---- 23,435 = 13.30 134028 __10,407 —Z9'518 70.326 — 747.766 iee-2| 2-200 S218 82.431 BAB 
Passenger revenue- - -- 784 —ji.616 ~ 159,482 203,100 OT 8 a7 10,369 115,59 434849 10.136 7,767 10.394 10,568 
Tot., incl. other rev. 25,233 tt 872 24,181 ett 11'343 13.196 145,32 10975 85 1 +51 935.785 240,598 
w'ikaint. of eqeiparent 921 «1,880 = 7.690 (19,633 827 BOF 9407 173.664) 95,216 A778 ~~ 469.420 ~~ 404.434 
aint. o ,623 een en : 
affic expenmses_..| -__-_-- i 6,025 30,797 ___ 57,149 a 46,136 495,972 __ 494.890 49.913 50.823 224,259 256,315 
Transportation exp- 3,18 —747.993 71.756 121,660) 48,652 __ 551.704 291,497 ee ee ee ee 
Tot. Incl. general) —_7,082 A as 81 450 | 00S ee eg nee 20,823 224.259 256,315 
Net from railroad __-- 17,251 2,623 rete 2>->> —— 54. 190 251,794 eH 9,986 ‘54 __16,979 539.668 
Outside operations,net|; ______ — F555 —27.726 81,439 ee 2" 500 28.000 __ 24,500 aa —79.277 207 ,279 ; 
Total net revenue__ 17,251 et 7. __ 8,122) SN ——31.690 223,794 ony 8, 64 64 
Taxes -----.---...-- 620. 2,038 980,317 73,317 18,663 "164 (See this road on page Missouri Oklahoma & Gulf ee 
Final net... ........ 15,620 > i & North Arkansas ca ae SO oi 
Miles of road operated 90 ; & Louisiana Missouri July 1 to May 31— “ May 1911. 1911-12. 1 ; 
fay uly 1 to May 31—|——_—-May-—_— gu, 3 © ay | 12. $ 694,676 554,080 
Mav 911... +-:1911-12. 1910-11. 1912. 77891847; 49,094 48,562 5.756 _ 118,687 
-mboilg gS 8.640 164.832 51.805 = 40.345 BON ORT 207.431| “8.075 59.921 826.708 605.881 
ht revenue_____- 12,063 10,650 98,640 3,809) 25.10) 680 820-273; 8-47 foai2 «126.921 oa 
Freig 412 Sa 71,190 7208 14.620 59°752 15 
Passengerrevenue....| =» 467 —s7 101 104,374 109.413 83,829 17.733 308,794 227.508 "76 11,399 1388) 31,845 
Tot., incl. other rev. 12,572 ee 13,693 12,535 44 Te 2.961 136, 53,802 "436 5.200 383. 305,037 
Expenses—Maint. way 1,093 1.696 22,729 19,717 TED 2.356 38.8 216 332 32'986 24, 118 ~ 637.523 
Maint. of equipment 2,616 ee 23 130 99'335 30782 326,164 saa ABA —5 466 54.108 754, a5 
affic expenses __-_ 24 2.943 35,547 42,315 ’ 67.603 853,875 744,354 : =i3 75.590 58.357 
Transportation exp - 4,093 Oe ——76.358 78.747 97.600 : z 75.918 —9.988 oe 3°128 3,121 
l 196 5,959 40,005 ——————— 3,587 11,80 oe i98 _—-276 . ——$1.479 
Tot., incl. genera ___ 8,196 oe 98 016 90,665 —13,770 at aie eae a Tn 6 O89 75,718 65 941 
a | i577 —— 3.587 1-805 TRIS] Sore asi 53.815 _ 05.241 
Outside operations,net}  _..... _—------ 38.016 90,665) —13,770 4° R34 55,045 47.919) 3.004 ————758 21,903 —s, 
Total net revenue- - 4,375 31 1,092 998} ___—5,022 —— 347 ~ 43.240 ~ 27,998 12,864 536 
Taxes --------...-.- 2 rae ae 96,923 ~ 89,667 —18.7%3 ais "265 M 0 ahela Connecting 
las of road operated a rl ~ i Southern anens —July 1 to May 31— 
vi cigs academe = Co. of Texas Missour! ly 1 to May 31— MOVIL. «1911-12. 1910-11. 
Mo. Okla & Gulf Ry Co. si J9i1212. 1910-11. | 1912. § 
may 2° Woto-11 1912 1911 1911-12. : $ .. . Bigeaacet aaa 
——— a -12. - | Be SEE fe tabctne | foeecere ).. eRe ee 
—-,  % —. e 3,712\ 14,421 «(13.664 701012 T1657 =-=--- 66.444 829,320 775,943 
eight revenue. ___- 10,102 ies £1 83 B38 902. 006 ____1.806 —743,729 ~ 155,934 90,368 OR 08 69,875 39: 961 
Freig 311 3.5 —5' a1} 5,974 143,72 805 135 129. 
Passenger revenue_ - ee 19 ~ 94,181 2191 16,211 19319 90.317 Hag oh 12.115 16,288 1345 33 
Tot., incl. other rev. 10,342 aie +> 10,388 4,215 2,566 1.253 7,432 "425 "200 res 298105 397.377 
Tinh. of enainmens 1,540 267 11,865 1739. 3 . 30,946 __ 37,277 al aa 33 636,778 635,245 
aint. of equ Dp ° 4 vr : . , pen oer mae —__-~-~; ae ae ’ ¥e . nh BD 
Traffic expenses. _- Le 2,821 48544 17,284 3,018 ah ——69,935 82,983)" 64,378 ? “$11 192,541 140,697 
Transportation exp - 5,757 semen rea —79.136 25.722 7,106  _—6,725 Fa 704 72.951| 25,990 SRS Lee 
Tot., incl. general) 8,600 ata Sa =1.531 | ———aae Cee 73, ee. Were | —aseaaes ee aa 140.697 
Net from railroad ____ 1,741 —1,062 vas 5p ss: 2 wonese ae —73 794 72,951 eet 1.565 _ 19,982 5-176 
Cuseme operations,net) =. ..-. ------ "aes a + 3.300 1 50) he —a'o45 ~~172,559 126. 
Total net revenue. 1,741 —1,062 a, 70) O84 300 r 71.445 94,320 : 
Taxes ---------._._- 5374 815 8,805 id ve : ’ lis River 
—_ 4 aas 13.374 180 805 53 Montpelier & Wells mavay 31— 
Final net... ...... 1,6 19 —July 1 to 1 
slate ncn uengen = ming & Southern OT ss eng 31— F012. ont. 1911-12. 1-10-1 
Montana wyoming S 1 to May 31—|_____-May-—— ala I91Q-11. | 1912. ee rr 
Soa tod. «1911-12. 1910-11. | 1912 $ 114,376, 17.801 18,715 87 59,03 
5 aiaatladaaas i $ 0,289 134,016! 19,570 «13.188 124.261 114.378 428 oor 240,206 — 239.018 
9) ’ > | ’ . nf oh ttt one ORO Ol ’ A, 
Freight revenue... _ - 9,890 a ie OC 3,459 4 a= 4 135,814| "23.859 = 20> 38.810 34 140 
288 3,3 40 146,11 4,290 604 24, 
Passenger revenue___- 223 —766.108 ~ 140.733 14.831 13.27 36x! 38,570 B71 2.199 2} 039 47 
Tot., incl. other rev. |—~_] 9,307 8,788 "899 16,277 6,874 o +4 11,490 10,562 183 379 oeme 75 067 
1,566 19.8 823 1,105 52 ©~—s«-:«92, 544 
Expenses—Maint. way 2,730 O61 13.299 11,561 762 100 1,127 97°81 10.116 7.4092 __ 96, ue. 748.509 
‘Maint. of equipment 1,494 et "878 692 100 2,738 __ 30,096 __27.813) __To | —i5-631 — 163.856 8 
5 ners A png 430 1,770 ___28,428 __26,013| __ 3.0 ——7 a8 67.08 @A.4a1| _ 15.027 71,370 76,439 90,50 
- Transportation exp - 1,932 : "85 672 74,164 11,346 eee SO — Fi 389 — a oe BS aROO So: Eee ee --2- 
trom rallreed | ees $75 —0ass —66.560| gags 7.822 58.000 i222 |__-555 —aia7g 76.490 90.508 
Net from railroad____ meee 3,173 we ze , ay aed Ee eee = 5a. 309 51.382 er "600 7,592 aa 
Outside operations, net cand 3173 80.435  66.569|~ 3,485 7,322 5825 2,500;  —s_—750 —70770 ~~ 68,847 83, 
Terotal net revenue. _ | 6,683 wag £5, 3,849 2,891 360 7.122 05.484 48,882 7,182 ah 
cao dint. ee ee | —— an : o» : ‘ 
ae |) ae : 76! 63,677 3,260 -Oregon 
Final net_..__.__- —7,057 —  — 13 ee & Mobile Nevada-California- fa, 
a = CORE Operated = & Southeastern Natchez Columbia 1 to Mch. 31—|————-May-—__— gi 9 9 “1 gt0-11. 
Munising erqnee >. 1 to May 31—|—___- Mare 7911212. A919-11. 103s. saree - 33 176,088 
an Re eri. 1911-12. 1910-11. 1912. $ oe 3.358 16,885 193-836 100,557 
EARNINGS 1912. $ oad A 7 932 9,365 65,668 1,939 18.391 12,464 —aa5 BSR ~ 306.642 
6.879 29,327 352,093 333,784) 118 154 | — = ue Fy 43,530 —«31,832 339,RRS 83,2 
Freight revenue___.__ 3 ’ 5 155 54,973 60,478 - 70 417 76,751 181 is 37 63 
a e---|___ aoe —37.210 ~ 441,672  425,161|~_ 8,415 I 301 20,180 19,32 ee 791 48°90 6,552 
Tot., incl. other rev. 44,549 ar 67.691 76,122 2,050 5035 13.755 62 ree 649 70°48 "9 
Expenses—Maint. way 8,077 5183 48,164 59,807 | 945 aes 102 : 9,237 5,252 512.740 
Maint. of equipment 4,314 "160 3.918 2,266 3.758 23,483 27 ,200 3.944 "90,135 231,643 : 
Traffic expenses. -- 263 9.959 118,446 127,137 3,151 =o #08 63.262 68,114 22, 108,244 93,937 
: Transportation exp. 1 1 227 —33 298 950.080 277.404 6,689 7,996 : 8 637 20,585 11,696 710 Pe PE 
Fs TO RN ae 191,501 ~ 147,756 1,726 1,979 oe Seton 7 71,696 ~ 108,955 03.094 
 plenet seneen lll tlle a 555 ——jo79 7.154 §.637| 21.10 = 13'307 __ 20.037 cr 
Outside operations,net|; _..... _ --- == 191.591 147.756 1,726 1.905 1350 3 , 9.209 88,918 74, 
tal net revenue 19,796 13,311 19h. oe 85'549 150 : 7,337| 19,294 299 
Total ne be of 62 26,623 ___25, 1576 1,829 5,804 ' 237 
ee as 17.466 10,689 164,967 122,206 750 30 
GR 3." a + ¢ 
Miles of road operated 132 132 
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a County Narrow Senge Nevada Northern New Iberia & & Morthern 
nsiniiiabiiaiah ee —July 1 ay 31— —— May-—_—- —July 1 to May 31— May uly 1 to May 31— 
EARNINGS 1912. 19H, reir. HoT, 1912. 1911. — “— = Tit 12. — 
Freight reven a a , 4,697 54,345 57 ,438 126,247 108,014 1,205,860 1,171,638 ON Bas ow re. Meee 
a ae. 4-340 4,429 48,593 49 837 13,027 10,238 124,503 126,055 510 ge eae . *eogece 
, 9,684 111,125 115,777 142,265 121,017 1,363,064 1,337,237 | RE ee aa Sf” ES SR 
Sn Raya Fo 19993 3,010 22,517 24,919 ,112 17,352 148,746 143,081 cf FA aaa re ees ge 
aint. of equipment 1,708 1.468 15.386 10.3% ee 13,443 108.434 ‘ 7 Siadne Laie AO Re 
Trausportation exp. 2,596 2,629 27,509 28,655 28,269 26,493 289.335 291,846 2,938 1a 41,926 Rea 
Tot., incl. general 7,799 7,965 76,614 80,939 62,908 60,995 644,315 631,851 | Gtr: seam aS eee 
Net from railroad_- 3,063 1,718 34,511 34,838 79,357 60,021 718,748 705,386 am ae °° beans 10, 5 Migauios s presets 
Outside operations,net; _.....  ------ __ --- = oY = ze - 5 - 5 ee a ee Oe ee eae ee aL er a ey Ps 
ae ,063 1,718 34, ’ 08 60,021 718,748 705,386 —7,699 ___... 10. Pika cen 
Taxes. ie ng 530 430 ,230 4,730 5,723 6,300 56,781 eee <a ee 8. Bes, A 
penal met... Gauss 2,533 1,288 29,281 30,108 13.664 53,721 661,967 651,879 ee | Se eee = Eee ae 
Miles of al operated 20 20 165 165 RE 
New Orleans Great Northern mew Orleans mone = Chicago New Orleans N atalbany & N atchez 
May-————- —J uly_1 to May 31— May-————_— 1 to May 31— May-————_ ily 1 to Me 31— 
EARNINGS 1912. a. ~— ~~ ah = F91112. ee HR om = 910" 12. “—— 
Freight revenue... -.-_- 109,577 104,541 1,072,204 1,091,612 166,186 107,120 1,407,606 1,271,927 5,606 25,467 108,758 238, 405 
ee ee 25,668 31,402 308,208 339,403 24,604 26,822 314,437 310,669 599 390 5,517 5,112 
Tot., incl. other rev. 145,515 146,027 1,489,825 1,555,334 203,079 145,053 1,826,881 1,688,545 11,249 27,076 136,931 236,243 
Expenses—Maint. way 20,279 19,656 222,741 228,591 32,487 20,507 295,7 232,137 3,605 4,221 43,968 ,060 
aint. of equipment 17,068 20,762 198,576 215,127 18,593 12,710 200,579 139,247 1,401 3,742 33,886 48,552 
© expenses--. 2,332 2,867 27 ,853 33,001 4,02 2,682 33,330 30,885 77 75 930 427 
Transportation exp- 44,012 45,213 477,220 452,781 72,624 45,492 625,103 506,238 2,171 4,157 36,661 48,629 
Tot., incl. general 90,196 95,785 1,006,069 990,605 136,030 88,475 1,242,643 997,699 7,702 12,647. 121,201 152,215 
Net from railroad__ 55,3 tt 50,242 242 483,756 564,729 67,049 56,578 584,238 690,845 3,546 14,429 15,729 84,027 
Outside operations, net —70 —789 —932 — | ee EN Menara 8 
Total net revenue... 55308 50,172 482,966 563,796 67,008 56,578 583,651 690,845 3,546 14,429 15,729 84,027 
i on 1,750 2,000 19,673 21,510 4,153 4,268 48,354 48,051 125 100 1,974 1,100 
Final net.......... 53,513 48,172 463,293 542,286 62,854 52,310 535,297 642,794 3,421 14,329 13,755 82,927 
Miles of road operated 282 282 547 4 29 29 
New Orleans Southern & Grand Isle New York & Pennsyivanis Norfolk & Portsmouth Belt Line 
—May-———- —July 1 to May 31— May uly 1 to May 31— May—————- —July 1 to May 31— 
EARNINGS - ee rit -12. —— “— ms “Teil -12. — 7. oe ib ~~ 1 s hae 
Freight revenue__-__-.-. 6,935 4,028 5 ee ere 5,150 5,578 58.462 DEseEe) Gcdenes %,  xdawoe. > RE eee 
Passenger revenue... 4,041 4,269 45.004 _—---.--- 78 ,209 24,192 hI oR emer , hehe 
Tot., incl. other rev. 11,951 9,111 . Ean 7,585 8,734 90,665 93,678 22,432 19,791 189,441 186,186 
Expenses—Maint. way 1,488 2,701 | GER Ses Se 1,952 2,752 22,771 27,271 2.565 2,344 29,714 25,412 
aint. of equipment 695 1,456 SOG >. adie « 428 886 9,865 9,645 1,687 1,797 17,424 41 
Traffic expenses_._. 52 16 a *.  hietpet + keetdes  j§§ conan’ Stee ©. Geen ee to * etleeine -o. cawemas> «ee eee 
Transportation exp. 4,160 3,317 tn 6 Ee oe ae 4,001 3,855 41,314 39,345 8,312 7,603 68,017 79,552 
Tot., incl. general 7,002 8,523 * 7a 6,996 8,125 81,039 82,547 13,495 12,699 125,054 135,183 
Net from railroad__-- 4,948 7 ee .:\ Saunee 589 609 9,625 11,130 8,936 7,091 64,387 51,002 
ne! kane. dieeee conan. bhicoed tl -webecs -aseas “Ol etme heme Bc FR oh ee eee or re 
Total net revenue-. 4,948 587 See ©): Shwwee « 589 9,625 130 8,936 7,091 64,387 51,002 
SRE 4 ae 940 908 8 Beer eee 242 242 2,671 2,671 515 568 5,575 5,415 
Pomel met.......... 4,008 —320 Renee *~ edece 346 366 6,954 8,459 8,421 6,522 58,811 45,586 
Miles of poe operated 59 59 56 56 1 
Norfolk & _ Western Norfolk Southern North & South Carolina 
May-—————- —July 1 to May 31— May —July 1 to May 31— —— May————- —July 1 to May 31— 
EARNINGS ee 1911. _ -12. — 3033. ae ee Wee — x a 191i -12. meee Tas 
Freight revenue... - 3,055,856 2,527,854 31,064,338 27,676,878 210,367 176,819 1,992,670 1,825,126 9,135 5,066 98,111 81,163 
Passenger revenue. - _. 360,226 325,084 3,955,871 3,825,000 73,770 64,788 765,391 692,909 2.851 2,982 35,357 36,564 
Ba incl. other rev.| 3,524,955 2,951,246 36,277,915 32,661,912 303 ,444 257,811 2,984,132 2,697. 260 12,632 8,416 138,313 120,963 
Maint. way 452,125 408,341 4,310,414 3, 811 42,716 35,333 354,258 307,723 3,205 1,496 25,014 14,541 
‘aint. of equipment 648,052 534,042 7.025.871 6,073,827 35,527 33,480 356,977 318,855 472 189 3,753 2,644 
Traffic expenses... 55,818 46,808 581,768 536,949 5,208 5,030 59,945 53,613 245 173 2,429 1,749 
Transportation exp.| 1,033,932 859,180 10,780,141 9,811,401 93,253 79,672 970,630 840,050 4,098 3,628 39,944 33.950 
Tot., incl. general) 2,253,910 1,908,221 23,386,811 20,949,278 190,793 165,677 1,888,071 1,668,962 9,334 6,611 84,410 63,873 
Net from railroad_.._| 1,271,044 1,043,025 12,891,103 11,712,633)” 112,650 92,134 1,096,060 1,028,297|" 3,298 1,805 53,903 57.089 
Outside operations, net —1,689 —1,106 —21,761 —8,95 —1,111 —723 —5,778 i ag ek Ch ie ee 
Total net revenue..| 1,269,355 1,041,919 12,869,342 11,703,675 111,538 91,410 1,090,282 1,031,092 3,298 1,805 53,903 57,089 
RRR ea 120,000 115,000 1,290,000 1,205,000 7,500 5,900 82,500 65,700 400 300 2,750 456 
4) St ae 1,149,355 926,919 11,579,342 10,498,675 104,038 85,510 1,007,782 965,392 2,898 1,505 51,153 55,632 
Miles of — operated 2,018 1,990(See this road on page 3!) 607 607 77 55 
N orthampten & Bath ‘ — Northern Pacific System—— ~ 
May y 1 to May 31— Northern Pacific Minnesota & International 
EARNINGS 1912. 1911. Fe 12. 1910-11. ay- -—--—— uly 1 to May 31— May uly 1 to May 31— 
$ $ $ $ 1912. 1911. 1911-12. 1910-11. 1912 1911. 1911-12 1910-11. 
Freight revenue. _-.-- 14,660 23,309 142,974 183,847) 3,577,054 3,456,553 40,198,459 40,074,471 61,112 62,660 516,156 516,333 
Passenger revenue. __-. 320 307 3,479 3, 1,207,109 1.289.849 13,900, 510 15,829,924 17,170 14,412 214,205 197,137 
Tot., incl. other rev. 18,094 27,842 172,629 229,126) 5,127,545 5,091,858 57,909,507 59,852,579 ,363 82,577 778,496 761,465 
xpenses— aint. way 1,381 ,142 13,792 11,157 872,355 672,886 7,005,887 7,148,154 18,752 22.074 118,392 f 
Maint. of equipment 2,704 3,731 28,715 33,113 ,005 618,288 6,645,366 7,320,498 0,387 9, : 
Traffic expenses. _- 188 175 2,330 2,193 107,826 103.985 1,088,038 1,013,234 356 4,149 . 
Transportation exp. 10,665 12,704 105,691 124,335); 1,661,305 1.701,391 19,092,658 19,989,751 27,671 . 22,218 262,583 : 
Tot., incl. general 15,191 18,009 153,589 173,741) 3,400,318 3,173,449 34,738,064 36,405,600 59,420 56,340 498,419 444,389 
Net from railroad. _-_- 2,903 9,832 19,040 55,384) 1,727,227 1,918,408 23,171,443 23,446,978 23,943 26,236 280,076 317,075 
| RE PE ge PORE Re = RGR So Soa 17,078 14,879 291,400 DLL. <emsece «itm me. oe eee 
Total net revenue... 2,903 9,832 19,040 55,384} 1,744,305 1,933,288 23,462,843 23,869,670 23,943 26,236 280,076 317,075 
tie aes oka ne ain 276 272 ,041 3,000 307,653 254,592 3,107,962 2,958,721 6,617 43 ; ,146 
I UD ie 2,627 9,560 15,999 52,384) 1.436.652 1,678,696 20,354,881 20,910,949 17,325 20,800 245,473 283,929 
Miles of al operated 7 6,098 6,028 177 177 
Northwestern Pacific Norwood & ot Lawrence Ohio River & Western 
April—————-_ — July lto Apr.3 —May-—————- — July 1 to May 31— M —July 1 to May 31— 
EARNINGS wes ay se = 1916-11 1912. at roiL12. —! 1048 wx apeaee 19 + oe 
Freight revenue. __-_-_- 94,812 89,861 1,135,706 1, 142,703 + 035 7,648 69,529 70,500 5,890 6,041 60,961 60,910 
Passenger revenue. -_ - 138,642 143,973 1,518,744 1,390,815 ,032 904 10,525 10,262 8,5 7,940 91,518 91,640 
Tot., incl. other rev. 252,865 253,535 2,870,723 2,745,660 8,690 9,284 89,846 95,847 16,991 15,688 174,437 172,152 
Expenses—Maint. way 54,171 46,863 499,658 498,329 971 850 10,972 8,478 6,096 5,935 58,887 57, 
Maint. of equipment 39,646 46,810 401,154 420,451 992 934 10,576 9,493 2,309 1,671 22,96: 24,517 
Traffic expenses... .588 2,910 33,252 28,869 9 2 108 162 38 40 884 
Transportation exp- 99,949 98,075 1,056,870 1,041,671 2,842 3,165 29,091 32,640 4,186 4,461 47,832 49,551 
Tot., incl. general 206,826 204,022 2,087,296 2,081,998 5,175 5,330 54,997 56,648 13,781 13,256 141,041 141,986 
Net from railroad_._ 46,038 49,513 783,427 663 ,662 3,514 3,953 34,848 39,198 3,209 2,431 33,396 30,165 
Outside operations, et og ae ee of omnis} —467 Reel. Gewode 1s ic eeemes 22 See See 
Total net revenue... 46,038 49,513 783,427 663 ,662 3,383 3,932 34,381 40,592 3,209 2,431 33,396 30,165 
TRS <A tS 11,077 7 119,519 110,000 200 200 2,200 1,750 832 715 9,248 »129 
NE a ee ee 34,961 36,813 ‘ : ,183 3,732 32,181 38,842 2,377 1,715 24,147 21,036 
Miles of road operated 401 veetaies SOS .ACS . 19 19 lll ll 
Oklahoma b Central Ouachita & Northwestern Pacific & Idaho Northern 
—— May uly 1 to May 31— May-——————- —July 1 to May 31— May uly 1 to May 31— 
EARNINGS a ta any? “Tite -12. ates To 1912. 1911. i911 12. wat Tene aH we 791112. =e Teh 
Freight revenue. _-_-_-- 8,717 12,611 195,240 183,922 19,502 10,285 142,541 132,113 8,020 7,370 113,621 84,662 
Passenger revenue- --- 3,019 4,222 44,999 EG ee ORE ea OR ee Oe 6,428 6,288 67,442 64,730 
Tot., incl. other rev. 12,547 17,607 248,731 245,202 19,512 10,290 142,677 132,163 15,721 14,681 195,512 160,467 
Expenses—Maint. way 9,798 5,192 83,79 58,749 ,524 ,688 32,10 26,361 5,766 7,829 45,597 45,433 
aint. of equipment 3,154 3,039 34,971 36,719 1,893 1,143 19, 19,248 1,904 619 17,982 7,884 
Traffic expenses-_- 439 464 6,12 5,919 273 224 2,342 3,273 357 190 3,325 1,653 
Transportation exp- 6,341 6,855 74,139 79,356 4,520  _—2, 811 36,118 31,386 3,108 2,952 46,259 38,900 
Tot., incl. general 21,322 16,959 215,363 196,486 10,388 7,068 92,101 82,498 11,686 12,186 122,176 101,157 
Net from railroad__-_- —8,774 648 33,367 48,716 9,123 3,221 50,575 49,665 4,034 2,494 73,336 59,309 
IA i ce RN eames Dae. et i, MO coe sci! fh ees cae ame ly i ee 
Total net revenue-_. —8,774 33,367 48,716 9,123 3,221 50,575 49,665 4,034 2,494 73,336 59,309 
, let eg a ,628 1,716 17,927 19,138 170 12 1,870 1,375 500 500 5,374 ,095 
TI a —10,403 —1,067 15,439 29,577 8,953 3,096 48,705 48,290 3,534 1,994 67,962 54,214 
Miles of road operated 135 131 5 89 76 ree mo Sat ae 
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Pacific Coast Pacific Railway & N avigation. . Peoria & Pekin Union 
——May- —-July 1 to Aw ———— May— —Jan May 31— A pril— 1 to Apr. 30— 
EARNINGS se a “<a — THO-LL. — -~ 2 ioti-12." — a a 1911. 1911- Oe eee 
Freight revenue__.._- 12,109 15,875 163,782 155,804 Oe ce 27,206... 5,086 5.472 58,822 — $7,907 Loe 
Passenger revenue_.__._ 5,167 4,946 57,284 53,828 Oy ae ain 8S een See 3,793 2,723 34, (057 27,559 T 
Tot., incl. other rev. 18,319 21,917 231,239 219,128 | BSS ae  * | Seer 68,010 67,764 740,448 756,226 
Expenses—Maint. way 4,725 4,222 39,781 66,650 ae Beacce eee | *t: mebeae 13,055 7,735 97 ,229 »363 -— 
aint. of equipment 8,146 2,795 35,623 33,199 oe <i Be ae «°3\ tiweee 7,527 ,862 79,918 84,091 T 
Traffic expenses _- 180 82 1,717 1,173 Be ee LS Bee ohh eddess ) eee 476 556 T 
‘Transportation exp - 5,048 5,536 62,007 63,878 |. Big Se TB Rea ae 34,276 33,981 363,578 400,273 
Tot., incl. general 19,336 13,873 153,407 179,586 Sane. <<. waawe « Beet 58,994 52,230 579,243 605,837 Net 
Net from railroad... —1,017 8,044 77,832 39,542 See Cc eee ——AS,URS <coune 9,015 15,534 161,205 150,388 Out: 
a eee  _ wwweee | _xhaiiiee mck 0. aati ea eek cs al, gt a Pa T, 
Total net revenue... —1,017 8,04 77,832 39,542 DE 0. aes ae >. oameme 9,015 15,534 161,205 150,388 
. Ea 1,008 R22 10,866 878 - Fee errs . Beers 4,224 4,270 43,862 ,580 ee 
ee —2,025 7,221 66,965 29,663 —@/8  .....- —20,080 i secscc 4.791 11,263 117,342 109,808 Mile 
Miles of road operated 99(See this road on page 31) Be 0) ante 18 1 
Peoria Railway Terminal Pere Marquette Pittsburgh & Moon Run 
May y 1 to May 31— ——-May uly 1 to May 31— ——May-————- —July 1 to May 31— 
EARNINGS 1912. 1911. Wir -12. ot ‘onal = se wa Tir -12. oon om or a a 1911-12. Serte Teme 
$ $ 
Freight revenue_____. 4,916 2,555 50,399 44,377 945,400 873,883 10,365,935 9,881,500 10,939 11,821 113,078 112,587 Le 
Passenger revenue. __. 7,162 6,343 66,960 60,866 301,787 297,861 3,701,421 3,604,093 155 141 499 1,338 1 
Tot., incl. other rev 17,916 13,802 180,956 180,034; 1,349,723 1,281,125 15,328,450 14,644,094 11,150 12,006 114,999 114,295 Ex 
Expenses —Maint. way 3,331 : 20,617 16,473 156, 187,894 1, 616 1,931,627 1,294 1,771 15,288 916 | 
aint. of equipment 1,358 . 22,932 23,431 : 227,153 2,568,845 2,331,923 536 307 3,364 ; TY 
c expenses -_-_ 122 244 242 874 34,242 35,004 384,: 24,774 5 50 573 551 Ty 
Transportation exp_ 10,458 8,723 127,881 124,992 580,502 589,313 7,152,002 6,722,876 1,259 1,028 11,647 11,035 
Tot., incl. general 16,323 13,616 187,044 178,947} 1,027,512 1,075,013 12,343,989 11,795,268 3,526 3,557 35,108 37,089 | Net 
Net from railroad_. 1,592 186 —,027 1,086 322,211 206,111 2,984,461 2,848,826 7,624 8,449 79,891 77,205 Outs 
a a aR Rn mR sc EI ream ——Ie -.--3Oeee --Ca.eee BL © ccwcce |. wcccee 2. beteee oc eee TX 
Total net revenue. 1,592 186 —,027 1,086 308,204 195,472 2,921,882 2,781,934 7,624 8,449 79,891 77,205 Tax 
ERIS Se Ra 043 599 14,246 574 51,946 47,245 614,270 617,447 275 175 55 3,225 Fi 
| oa 549 —412 —20,.334 —5,488 256,258 148,227 2,307,611 2,164,487 7,349 8,274 75,341 73,980 Mile: 
Miles of road operated 12 12 2,330 2,334(See this road on page 32) 5 
weipnenge Asegt Allegheny : . Mck Rocks| Pittsburgh Shawmut & Northern Quanah Acme & Pacific 
May 31— May-————--_ —July 1 to May 31— —_-— May-——_———- uly 1 to May 31— 
EARNINGS 1912. “1911. Wil v2.” 1910-11. 1912. = wa i911. “12. 1910-11. ot a “Tair 12. sees hoes = 
$ $ 
Freight revenue_____._ 13,770 7,026 106,846 102,535 135,244 90,481 1 359.075 5 1,121,225 12,097 11,804 129,043 131,342 Solan 
RES Ir 2 ar ee SS ge 7,601 7,563 94,197 96,202 1,028 476 14,199 17,496 Tc 
Tot., incl. other rev. 15,613 8,239 126,788 122,101 145,020 99,712 1,366,030 1,237,335 14,511 14,474 155,528 161,548 Ex 
Expenses—Maint. way 93 1,738 12,793 17,065 16,813 19,923 157,913 ,068 1,517 534 11,720 13,781 i 
Maint. of equipment 1,415 1,374 13,728 18,563 31,715 30,911 287,314 323,095 1,113 1,131 12,934 11,036 Tr 
RRR” PE a am eR 1,012 1,072 11,947 12,786 220 377 2,546 1,379 Tr 
Transportation exp- 7,163 4,688 59,353 75,644 43,846 36,393 414,047 452,988 3,539 3,302 36,051 37,225 : 
Tot., incl. general 13,169 ° 9,871 116,277 135,472| 101,133 93,581 919.804 1,019,746 7,991 - 6,883 80,492 81,914 Net. 
Net from railroad___. 2,443 —1,631 10,510 —13,371 43,886 6,130 446,226 217,588 ~ 6,520 7,591 75,036 79,633 Outs 
Outside operations,net 23 35 1,072 ee...) ae oO Pe ee PE OES Ter eee oa “ Tc 
Total net revenue__ 2,677 —1,596 11,583 —13,619 43,886 6,130 446,226 217,588 6,520 7,591 75,036 79,633 Taxe 
a 549 3 5,623 1,369 1,563 1,550 17,302 17,182 400 415 4,7 04 5,823 Fi 
EE aa 2,128 —-1,974 5,959 —14,989 42,322 4,580 428,924 200,405 6,120 7,176 70,331 73,810 Miles 
Miles of road operated 1 l 278 240 42 42 
Raritan River Ray & Gila Valley Reynoldsville & Falls Creek 
May— —July 1 to May 31— May y 1 to May 31— —— May-————- —July 1 to May 31— 
EARNINGS 1912. 1911. 1911 12. 1910-11. 1912 1911. T910 12. 1910-11. 1912. 1911. 1911-12. 1910-11. 
$ $ $ $ $ $ $ $ $ Freig 
Freight revenue______ 19,206 19,446 192,602 181,464 33,941 18,512 308,129 59,637 5,869 6,164 79,289 88,125 Pass 
Passenger revenue_ _-- 841 663 7,693 7,227 1,014 1,092 11,609 Sl ee ee ee Tc 
Tot., incl. other rev. 21,311 21,092 213,082 200,351 36,385 21,076 334,178 74,028 6,051 6,430 80,809 89,575 Exp 
Expenses—Maint. way 2,953 2,724 31,502 27,578 713 141 6,951 :90 1,611 1,607 18,346 17,4 Me 
Maint. of equipment 1,864 88 20,556 20,255 2,703 941 28,834 3,294 464 io4 7,323 8,121 Tr 
Traffic expenses__. 27 242 2,953 2,87 25 143 862 97 38 37 438 462 Tr 
Transportation exp-_ 3,363 4,811 59,071 54,893 3,084 2,959 36,033 14,053 1,671 2,006 22,351 23,720 , 
Tot., incl. general 9,855 12,014 126,159 120,420 7,062 4,357 76,108 23,560 4,205 5,015 53.160 54,325 
Net from railroad___. 11,456 9,077 86,922 79,930 29,323 16,718 258,070 50,468 1,845 1,414 27.649 35,249 
Pee eer ee ES re 2 ae 5 ti Pe eS ey a 
Total net revenue_. 11,456 9,077 86,922 79,930 29,323 16,718 258, 070 50,468 1,845 1,414 27,649 35,249 
RRR 73 687 8.030 7.564 35 225 2.793 _ 1,125 9 94 1,034 .03 
ee 10,726 8,389 78,892 72,366 28,973 16,493 255,276 49,343 1,751 1,320 26,615 34,215 
Miles of road operated 2 21 6 25 25 
Richmond-Wash ington System Rio Grande & b Eagle Pass 
Richmond Fredericksburg & Potomac ow Se Southern Mayp- y 1 to May 31— 
EARNINGS oe May- —July 1 to May 31— May- —July 1 to May 31— 1912. 1911. “Toit 12. 1910-11. 
1912. 1911. 1911-12. 1910-11. 1912. 1911. 1911-12. 1910-11. $ s $ 
Freight revenue_____. 175,274 142,851 1,185, 895 1,110,286 50,655 45,843 377, et 374,409 19,581 9,753 $0. 306 90,393 
Passenger revenue-_-_- 78,444 69,678 876,462 787,078 37,120 35,193 429,325 405,547 879 664 7,969 7,125 
Tot., incl. other rev. 278,270 241,110 2,335,860 2,165,018 118,127 110,878 1,075,377 1,038,126 20,681 11,156 115,465 102,581 
Expenses— Maint. way 40,912 28,952 275,667 278,438 20,353 14,542 140,937 130,037 942 1,397 19,409 20,851 
Maint. of equipment 26,984 19,461 284,448 241,213 26,511 15,424 132,358 110,158 2,277 2,038 22,017 19,869 
Traffic expenses __- 3,137 2,523 31,892 30,135 1,272 1,058 13,724 Sl ~~ wcctitee wade ~~ SER ee 
Transportation exp- 84,294 73,109 853,639 737,934) 43,719 36,567 413,810 373,492; —2,951 1,733 16,235 14,716 
Tot., incl. general} 161,096 __129,577 1,510,453 _1,351,804| 94,492 69,351 730,933 652,684 7,351 6,113 69,293 67,076 
Net from railroad___.| 117,173 = 111,532, 825,406 ~—813,123|" 23,634 «41,526 = 344,443 = 385,442 13,329 5,043 46,172 35,504 
I i eee EL eR eee es, eee gage Saeed ae py: 360 
Total net revenue_. 117,173 111,532 825,406 813, 123 23 ,634 41,526 344,443 385,442 13,329 5,043 46,172 35,864 
en eR ,094 200 ,034 2200 ,24 2,344 35,693 25,793 356 32 3,954 3,605 
Penal net... ui. -- 116,079 111,332 813,372 810,923 20,389 39,182 308,750 359,649 12,970 4,715 42,217 32,259 
Miles of road operated 8 83 35 . 2 2 
Rock Island System “ 
Chicago Rock Island & Gulf Chicago Rock Island & Pacific St Paul & Kansas b City Short Line 
EARNINGS May —July 1 to May 31— ay —July 1 to May 31— May uly 1 to May 31— 
1912. 1911. 1911-12. 1910-11. 1912. 1911. 1911-12. 1910-11. 1912. 1911. 310 12. 1910-11. 
Freight revenue__-___-_ 135,531 138,394 1,876,601 1,885,496) 2,984,776 3,116,168 35,916,859 37,888,163 ee 23 ere 406,768. Jt: 
Passenger revenue___-_ . 48,746 565,448 639.550; 1,375,542 1,505,725 16,402,606 17,743,385 13,995 | os lggl ty” Sra 2 
Tot., incl. other rev. 201,342 202,591 2,626,844 2,698,023! 4,697,801 4,953,035 56,009,089 59,203,935 a ee Ry a os A 
Expenses—Maint. way 24,124 37,115 311,077  402,497| ‘600, 816.744 7,660,999 8,546,996 ) (aes wees. | (het 
Maint. of equipment 17,580 20,192 256,808 207 ,097 588,234 812,124 7,471,549 8,372,615 eee pes 68,886 SS 
Traffic expenses --- 9,984 6: 110,806 87 141,327 158,692 1,716,190 1,735,880 Beara; eta 17O0..° °° ooh. 
Transportation exp- 92,897 85,639 958,930 991,821 2,010,152 2,022,936 23.370, 003 23,083,187 ae a ~~ 0 Bee ae 
Tot., incl. general 152,825 159,858 1,728,291 1,790,369) 3,467,866 3,949,481 41,766,625 43,263,277 60,672 aeess 454,028 Ss 
Net from railroad --__- 48,517 42,732 898,552  907,653|° 1,229,935 1,003,554 14,242,463 15,940,657| —7,832 == [eee  cacken 
Outside operations, net —457 —421 —2,914 —2,951| —16,452 —5,182 —178,923 -—102,199 i ae Se i 
Total net revenue_- 48,059 42,310 895,637 904,702) 1,913,483 998,371 14,063,540 15,838,458 See 134,008 .-sf:e 
ee as ew 8,122 9,501 76,561 77,179 995,812 206,568 2,443,142 2,394,347 > §| Sere ae 16.56)  ~setane 
eee eee 39,937 32,809 819,076 827,522 987.670 791,802 11,620,397 13,444,111 MRIs Cos cee ones ~ suwese 
Miles of road operated 476 470 (See this road on page 32) 56! ,048 n>” email 
Rock Island Southern Railway St Louis & Hannibal St Louis & oO Fallon 
May y 1to May 31— Mayp- —July 1‘to May 31— May uly 1 to May 31— 
EARNINGS 1912. ir bh Wir -12. eotO-t3.. 1912. a9}. bvE EES. ae tei a id ta “TL -12. aes Sats . 
$ 
Freight revenue___---- 6,324 2,955 101,153 67,194 10,061 10,337 131,963 126,179 10,278 14,718 212,383 254,415 
Passenger revenue_ .- -- 9,600 »307 106,577 47,274 ,876 5,468 69,273 65,805 300 300 3,000 3,3 
Tot., incl. other rev. 16,304 11,425 212,708 120,654 18,179 17,357 220,334 208,438 10,668 15,108 216,373 249,705 
Expenses—Maint. way 1,485 1,231 17,668 7,462 825 8,914 67,221 104,832 2,218 mS 13,546 25,31 
Maint. of equipment 2,375 959 23,918 5,059 1,671 2,204 26,460 26,062 3,905 3,299 37,854 38,791 
Traffic expenses___ 817 1,445 10,963 12,117 217 205 2,479 2,484 61 105 883 1,044 
Transportation exp- 8,608 6,083 91,613 60,753 6,876 6,478 89,435 82,606 2,071 2,376 29,305 32,318 
Tot., incl. general 13,699 10,177 149,411 89,804 16,433 18,712 197,669 225,895 9,457 9,386 97,163 115,169 
Net from railroad__--- 2,605 1,247 63,297 © 30,850 1,746 —1,354 22,665 —17,456 1,210 5,721 119,210 134,536 
Outside operations,net; ___... —12 —72 eM er a ee a a 2 
Total net revenue. - 2,605 1,120 63,225 30,670 1,746 —1,354 22,665 —17,456 1,210 5,721 119,210 134,536 
ME Noo ecbwsennane 285 6 4,429 6,600 | | 745 7 7,818 502 620 35 2,600 6 
i OG ack. 2,319 520 58.795 24,070 1,000 —2,054 14,847 —24,958 590 4,371 106,550 123,886 
Miles of road operated 6 58 103 103 \ 
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St Louis Rocky Mountain & | Pacific St Louis at St Louis Troy 4 & Eastern 
May— —July 1 to May 31— ay-——_—_——- 1 to May 31— ——May— uly 1 to May 31— 
EARNINGS 1912. 1911. i912. 1910-11. 193 1911. WorE2. A ee 1912. 1911. T911.43. 1910-11. 
Freight revenue. ____. 13,889 13,871 ee EE SS eeeccs +2. ppoene Hite | pee 11,362 14,668 220,015 257,688 
| Passenger revenue ___ ' 2,453 3,421 35,687 41,328 eo oe ~-~+-- -~+---- ------}] + ----- ee a ONS eee eeh 
| Tot., incl. other re 553 18,703 235,672 271 435 28,862 28, 895 342,798 349,442 11,362 14,668 220,015 257,688 
) Ex Maint. war tB'3R3 10,762 62,842 75,€ 113 2,259 25,265 19,214 3,826 1,874 19,121 198 
) aint. of equipment ,075 7,757 71,192 62°37 »742 ,516 8,929 31,265 7,133 ,688 71,132 83,792 
. Traffic expenses ___ 14 910 7,631 8,474 189 200 2,116 2,036 24 4 640 592 
! Transportation exp - 6,967 6,870 __—71,767 __—80,825 15,654 14,663 187,159 __ 174,289 3,187  _—3,815 47,975 _—59,671 
} Tot., incl. general 92.337 ° 30,036 239,382 252,653 22,040 21,145 268,817 241,747 16,115 14,319 162,362 191,941 
Net from railroad__..| —4,783 —11,333 —3,710 18,781 6,822 7,750 73,981 107,694| —4,753 349 57,653 65,747 
rr ee ee eel le aie. ameents  iasoccss anne .  aieeete Eh ome: “awesteen 10.5 eee So Oe 
: Total net r i ’ —11,333 —3,710 18,781 6,822 7,750 73,981 107,694| —4,753 349 57,653 65,747 
3 Taxes _____. coe ee ae re eee (ae 933 933 9/650 532 900 9/900 1 
Final net__________ —4,783 © —11,333 —3.710 18,781 5,889 6,816 64,330 98,162; —5,653 —550 47,753 55,560 
} Miles of real operated 1 105(See this road on page 32) 6 25 25 
St Paul Bridge | rf Liew nyr = Salem Falls Oly ll Weeters Salt Lake & 408 Aagetee 
May-—————- 1 to May 31— May May 31— May-— uly 1 to May 31— 
EARNINGS 1912. 1911. Burcts 1910-11. 1912. 1911. Wir v2. “19101, 1912. 19}. “Toil: #12. 1910-11. 
Freightrevenue_.....| . w. ee ee ee ada 11,796 11,443 77,021 89,944 2,524 2,447 26,542 26,786 
: SE. Las oi comand 2)! eenmee oS Memes 2,595 3,103 31,632 _—_—-32,502 154 4,635 60,265 _ 80,058 
= Tot., incl. other rev. 11,439 9,228 137,215 135,495 14,758 14,867 118,181 126,996 6,367 7,085 92,862 114,866 
D Ex Maint. way 191 1,704 17,766 ,933 2,362 3,624 17,576 23,456 42 1,492 7,478 14,441 
6 Maint. of equipment, 2 1,111 14,597 32 1,663 17,202 17,473 248 324 935 
4 ne eS ale ge eee 70). opie ee + 2s Beebe 150 236 3,654 23,442 
b Transportation exp- 4,180 4,411 54,742 59,409 3,168 3,343 32,365 38,355 5,347 2,299 43,955 562 
= Tot., incl. general 7,954 7,575 90,753 91,436 8,390 9,277 74,151 86,267 6,950 5,302 84,780 96,064 
= | Net from railroad. __-_ 3,485 1,652 46,461 44,059 6,368 5,590 44,030 40,728 —582 1,783 8,082 18,802 
5 Outside operations, net 424 216 2,772 3,949 “sae scene. ceasee. ehpbhet ae bl  omcuaes ots mmeemtis ne 
~ Total net revenue_- 3,909 1,868 49,233 48,008 6,368 5,590 44,030 40,728 —582 1,783 8,082 18,802 
1 CS: catedhiin ao 473 377 143 044) 333 179 3,669 ,97 275 276 3,032 2,992 
= Final net_________- 3,435 1,491 43,090 42,464 6,035 5,410 40,361 38,750 —857 1,507 5,049 15,809 
0 Miles of road operated| _............-.- 64 64 15 15 
San Antonio & Aransas Pass San Diego & Southeastern San Pedro Los Angeles & Salt Lake 
May-————- —July 1 to May 31— ——May —Juiy 1 to May 31— May-—————- — July 1 to May 31— 
_ EARNINGS 1912. 1941. 1911-12. 1919-11. 1912 1911 1911-12. 1919-11. 1912. 1911. 1911-12. 1919-11. 
Freight revenue____-_- 264,571 198,804 2,923,145 2,627,057 Eee Gee i wie i 548,205 550,646 4,973,423 4,610,042 
b2 Passenger revenue ___ - 93,282 78,432 1,082,856 995,828 Sg oo ae Bee: betes 273,293 256,380 2,724,348 2,487,887 
6 Tot., incl. otherrev.| 375,611 295,047 4,240,558 3,842,075 ee oc a Saeee égbeas 884,189 851,916 8,233,387 7,558,884 
iS Expenses— Maint. way 80,86 78,778 32,291 783,147 ee. 6 oe Se sé: gehees 64,345 115,002 1,178,476 1,348,868 
31 aint. of equipment 56,984 50,937 531,708 532,777 ee > coowata ee: eww ee 182,551 142,30 1,892,397 1,261,448 
36 Traffic expenses __. 6,198 5,978 63,975 56,461 GS”. ow cleat = Banas eee 33,228 29,650 349,848 42,389 
79 Transportation exp - 167,891 122'990 1,616/311 1,4525624 Le Se am RE 852 he 282.396 282,073 3,110,957 2,805,183 
S Tot., incl. general|~ 322.959 271,185 3,055,189 2,939,127 es ek ae | Feegeenrars 586,649 586,659 6.729.123 5,948,962 
= Net from railroad - - -- 52,651 23,862 1,185,368 902,947 ss Se DMD > ncaa 297,539 262,256 1,504,264 1,609,922 
33 Ne nnn eee eee ee eee cn wig he ee ee eee. —3 ,682 —4,858 —42, —54,601 
-- Total net revenue_-_ 52,651 23,862 1,185,368 902,947 a amarrmaig See << waateibe 293,856 260,397 1,461,784 1,555,320 
33 ea 16.500 14,500 127,500 18, Ras ee... atten 24,122 28,318 269,986 297,710 
23 aa 36,151 9,362 1,057,868 784,947 Saat ct. SE 24 Jace. 269,734 232,079 1,191,797 1,257,610 
10 Miles of road operated 727 727 Reet 1,136 1,105 
Seaboard Air sane Sierra Railway of California South ~aee 
~——-May- —July 1 to May 31— May-—————- —July 1 to May 31-- ay y 1 to May 31— 
« EARNINGS 1912. 1911. 1911- -12. 1910-11. 1912. 1911. 1911-12. 1919-11. 1912 1911. it "12. 1910-11. 
Freight revenue______ 1,326,641 1,258,021 14,304,649 13,659,358 26,426 24,198 271,266 257,135 30,245 26,039 293,322 302,012 
25 Passenger revenue __ _ 374,907 373,847 4,671,439 4,348,676 8,218 9,167 98,808 95,760 112 125 1,446 1,595 
== @ Tot.,incl. other rev.) 1,943,125 1,825,423 21,198,475 20,067,340 36,367 35,144 389,163 371,355 72,001 52,925 613,607 626,435 
75 (@Expenses—Maint. way 297 854 244,313 3,055,313 2,591,484 10,427 6,767 76,446 93,568 4,021 4,195 54,916 65,981 
53 Maint. ofequipment| 258'724  224'679 2.966.430 2,681,164 2,150 2,608 33,523 28,511 5,271 5,974 57,808 65,573 
21 Traffic expenses _- - 59,344 56,008 — 659,172 660,772 299 313 4,204 4,014 13 279 1,993 17 
62 Transportation exp - 719.444 643.895 7,680,664 6,812,814 7,168 11,150 80.415 108,166 25,631 24,719 253,742 300,500 
es Tot., incl. general) 1,387,240 1,224,691 14,986,169 13,312,952 21,326 22,070 210,299 249,179 35,724 36,251 385,670 447,876 
i Net from railroad _ _- - 555,885 600,732 6,212,305 6,754,387 15,040 13,073 178,863 122,175 36,277 16,674 227 936 178,558 
249 Outside operations,net} —3,058 —1,134 ee SEE es, nnncce.. eebens  eebbew Ee: conels: | ombhsiel Part Beeueee 
we Total net revenue_- 552,827 599,597 6,192,281 6,745,073 15,040 13,073 178,863 122,175 36,277 16,674 227,936 178,558 
249 Se Gaapapa 80,000 72,000 837, 700 1,500 18,858 16,473 9 8 10,218 800 
134 Sa eee | 472,827 ~ 527.597 5,355,281 5,999,073 13,340 11,573 160,004 105,702 35,327 15,874 217,718 169,758 
215 Miles of road operated 3,070 3,046 75 3 36 
South Dakota Contral South Georgia Southern Stab 
fay y 1 to May 31— | —————-May— —July 1 to May 31— ——May uly 1 to May 31— 
®e EARNINGS 1912 1911. Bure 12. 1910-11. 1912. 1911. 1911-12. 1919-11. 1912 1911. “Tail -12. 1919-11. 
eight revenue___- _ _- 8,924 14,826 116,673 179,043 12,524 10,261 125,282 131,478 6,727 3,916 eS ee 
393 Passenger revenue _ _ _ - 4,553 5,122 48,029 60,996 4,723 _—_—-5,033 52,651 56,574 320 295 BMG is weeks 
125 _ Tot., incl. other rev. 14,645 21,145 178,047 253,856 19,838 16,279 195,337 198,586 7,568 5,451 CBee ieee. 
581 xpenses—Maint. way 4,987 2,531 37,783 17,576 2,573 2,874 33,317 42,844 1,413 83 te . Sarees 
851 Maint. of equipment 2,019 2,622 1,404 26,411 5" 165 2,213 22,191 19,426 3,134 1,137 SR Bee:: csedens 
869 Traffic expenses _ 260 401 2,954 2,648 390 248 4,030 | RS aig << IE ii peey: 298 Ee ee 
oo Transportation exp - 4,845 4,425 54,934 56,694 4,963 4,929 46,843 48,755 2,923 1,630 A a 
716 Tot., incl general 14,051 11,425 132,256 117,345 11,323 11,149 _ 117,870 123,587 8,125 4,103 See Sof 
O76 et from railroad _-__- 593 9,720 45,790 136,510 8.515 ~=~5, 130 77,406 74,999 556 1,348 O.0te. este 
Jutside operations, net Pea ee SRS De een > ee Renee ge CN gS 5) ne Me te et Me rea aed See ee aa a iia. ee Ae eee 
360 Total net revenue. 593 9,720 45,790 136.510 8.515. 5,130 77,466 74,999 —556 1,348 RMR: aseca. 
864 SE den dwans biuns< 900 900 300 667 522 6,03 5,345 123 132 . , Sieeapere ns 
605 Pinal net__........ —306 8,820 35,780 127,210 7,847 4,608 71,430 69,654 —679 1,215 SS) Reaeewerscrgag 
259 iles of road operated 102 102 77 77 20 
Spokane snternational Spokane Portland & Seattle Standard & Hernando 
es May-— y 1 to May 31— —Mary- —July 1 to May 31— —May —July 1 to May 31— 
; EARNINGS 1912. 1911. Wile “12. 1910-11. 1912. 1911. 1911- -12. 1910-11. 1912 1911. 1911-12. 1919-11. 
11 sight revenue______ 59,733 43,228 507, 950 643,408 249,474 263,945 2,577,814 2.079.397 6,774 6,387 84,940 79,328 
"i assenger revenue___-_ 21,472 22,761 221.873 217.357 114,055 161,410 1,549,857 115,172 18 139 1,849 1,815- 
ed _ Tot., incl. other rev. 84,624 70,033 771,578 910,713 391,316 449,219 4,407,512 z aE 782 8,812 8,202 98,575 92,070 
re. xpenses—Maint. way 15,998 18,022 137,515 162,142 52,019 51.574 476,957 502,690 2,803 1,811 29,724 19, 
LIZ? aint. of equipment 7,277 03 61,459 64,4 50,239 38.015 451.551 319.563 3,492 1,529 24,082 17,81 
ie Traffic expenses - 1,902 2,214 22,926 25,239 7.286 5,896 78,484 oe eS a ee 67 70 
ae Transportation exp - 23,117 21,682 255,063 279,018 99,213 86.937 1,126,144 1,093,704 3,100 4,740 30,984 31,119 
*. 7a Tot., incl. general| ——*52,177 51,532 514,972 569,856 592.398 220,123 2,260,890 2,106,738 9.396 8,081 86,221 70,444 
-2+- et from railroad____ 32,446 18,301 256,605 340,856 168.918 229,095 2,146,622 2,206,044 —584 i21 12,354 21,625 
aad i RS ef 5h a oo ee —346 1,600 11,072 —3,861 ee. ce bw. ois pimmaemmneh ie oir’ 
--- Total net revenue__ 32,446 18,501 256,605 340,856 168.571 230,696 2,157,694 2,202,183 —-584 121 12,354 21,625 
wae GEE ScbecucceeokSi 2,525 2,818 26,747 30,718 53.400 42,200 474,004 387,200 426 426 4,696 4,696: 
tte Final net______.__- 29,921 15,683 229,857 310,137 115,171 188,496 1,683,689 1,814,983} —1,011 —305 7,657 16,928 
oo {lies of road operated 161 161 555 550 33 99 
Stanley Merrill & Phillips Sumpter Valley Sunset Railway 
—— May y 1 to May 31— Mar- —July 1 to May 31— fay-—————- —_March 21to May 31— 
31— EARNINGS 1912. 1911. “Tite -12. 1910-11. 1912. 1911. 1911-12. 1910-11. 1912 1911. 1911-12. 1916 11. 
-11. $ 
reight revenue______ 3,759 8,358 72,574 91,658 13,430 20,940 142,394 164,633 ee ee OF OBE oi ge ey 
1.415 passenger revenue- --- 537 540 7,483 8,237 3,378 5,360 47 ,267 42,909 Re Be ree Oy ae ee 
3,300 Hi Tot., incl. other rev. 4,849 9,112 82,853 103,753 18,273 27,262 205,255 223,100 Me © © * SRiaar garam 
)705 Mx nses—Maint. way ,854 2,462 ‘ 35,050 4,124 5,234 906 48,266 EE CLS: tei aba col eee 
5.318 © aint. of equipment 1,864 1,837 28,429 23,971 2,882 2,681 35,170 35,276 BEN ee een Se © Epo ry soe 
3.791 my Traffic expenses- 167 194 2,099 1,902 a ey a Lae NAR RR ie OE i wheel MS 115 ahah cas 
1:044 “i Transportation exp_{ 1,611 2,576 27,320 30,595 5,677 8,408 53,978 60,176 OF . Sire renner OT os ic ett 
2,318 © Tot., incl. general 6,010 7,507 87,827 96,591 13,278 16.688 155,235 166,873 RR bo ew :...'} wines o 
9,169 et from railroad____| —1,161 1,605 -- —4,973 7,162 4,995 10,573 50,020 56,227 5.510 8 3=.----- 58,662 -..--- 
cil oo es ow mae ite eae tes As We Be ye a ea ee Se eR DO at eee, 2 occa 
veut Total net revenue__ —1,161 1,605 —4,973 7,162 4,995 10,573 50,020 56,227 ee se Betcgeronge-erean 
4,536 ° | EP dna psdnhenéeece 186 187 2,237 21 60 609 6,659 5,589 Ee cee ra 
0,690 > | Final a —1,347 1417 —7,211 4,942 4,395 9,964 43,361 50,637 ME sae 47 Sn: imahau 
3,886: files of road operated 5 S 81 Te page 
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, it Seeqeenanna &. ow York Tampa Northern Tennessee Alabama & Georgia 
May y 1 to May 31— —— A pri|-—__——_- rs tw ¢ 1 to ri tf 30— | —————-May uly 1 to May 31— 
EARNINGS 4912. se ad atti 12. 1910-11. - eh 1911-12. 1 e ah = 1911. WIL -12. 110-11, 
Freight revenue- --. ~~ 18,024 28,731 259,941 227,704 11,325 7,497 94,282 83,086 6,688 6,918 66,402 63,661 
Passenger revenue. - -. 3,174 2,790 29,756 30,439 ,162 3,155 29,434 25,877 2,106 2,245 22,287 20,126 
Tot., incl. other rev. 22,778 33,779 309,415 280,103 16,642 11,964 136,957 125,107 9,995 10,264 98,748 92,503 
— Maint. way 4,023 3,3 46, 41,409 2,954 2,563 ,217 24,026 3,836 5,231 37,947 58,926 
of equipment ,656 3,477 46,967 »830 2,257 1,627 5015 16,441 1,954 ,128 22,195 24,027 
Traitic expenses _ - . 467 472 5,337 6,376 270 177 1,779 »855 963 937 9,633 8, 
Transportation exp. 9,318 10,540 118,125 ,001 ,036 3,209 36,946 32,006 4,329 4,005 48,765 42,618 
Tot., incl. general 18,452 18,800 227,107 198,655 10,435 8,359 97,950 83,602 11,847 13,132 127,088 149,153 
Net from railroad... 4,325 14,979 82,307 81,447 6,207 3,605 39,007 41,505 —1,851 —2,867 —28,340 —56,650 
ee eeeee we ewawen | RMR Te ies cee te whatnot: teense tte = aeekee 5 * oc 
Total net revenue-.- 4,325 14,979 82,307 81,447 6,207 3,605 39,007 41,505 —1,851 —2,867 —28,340 -—56,650 
EE cis bbls woe wes 4 350 300 150 ,000 ,000 10,000 10, 820 768 8,69 8,469 
Final net.......... 3,875 14,629 77,957 77,297 5,207 2,605 29,007 31,505 —2,671 —3,636 —37,031 —65,119 
Miles of road operated 74 79 60 60 94 94 
Tennessee Central ‘ Terminal Railroad Associ|ation of St Louis System = 
May-————- —July 1 to May 31— Terminal Railroad agree ~~ of St Louis St Louis Merchants Bridge & Terminal 
EARNINGS 1912. 1911. 1911. 12. 1910-11. | ———-.jgay-———_—_—. 1 to May 31— May —July 1 to May 31— 
$ $ $ $ 1912 1911. “Yoi1- 12. 1910-11. 1912. 1911. 1911-12. 1910-11. 
Freight revenue- ----- 103,616 98,626 967,624 ee i a a ul en ee 
Passenger revenue_ - -- 34,743 32,502 359,516 357,707 266 274 2.725 _ 3,104 302 328 3,491 23,113 
Tot.,incl. other rev. 145,886 138,407 1,411,148 1,392,275 204,592 200,289 2,487,947 2,434,691 149,954 109,698 1,617,844 1,521,752 
Expenses—Maint. way 28,684 20,796 263 ,609 199,33 44,430 37,215 96, 339,71 5,381 22,128 60,42 4,502 
Maint. of equipment 15,433 13,444 194,097 145,79 . 20,660 248,220 221,288 9,106 ,67 17 71,231 
Traffic expenses --- 4,943 4,882 58,48: 53,58 684 582 ie 7,18 482 433 4,995 4,548 
Transportation exp- 51,343 42,931 524,366 432,744 85,218 74,506 946,096 903,458 77.936 61.871 888,926 782,324 
Tot., incl. general 107 ,607 89,656 1,128,532 921,592 147,804 137,604 1,660,686 1,538,257 118,022 94,432 1,307,299 1,145,602 
Net from railroad _ --- 38,278 48,750 282,615 470,682)” 56,787 62,684 827,261 896,433 31,932 15,265 310,544 376,150 
Outside operations,net; ......—ES———_a_...-.-. _weeees _ += === 11,547 13,862 102,747 Pg 1 oi ee 
Total net revenue- - 38,278 48,750 282,615 470,682 68,335 76,547 930,008 1,049,692 31,932 15,265 310,544 376,15 
Di tpiccdeneocoee 211 5,309 46,302 ; 26,000 27,000 299,010 307 ,430 5.6 5,700 63,332 67,416 
penal het........... 34,066 43,441 236,313 425,572 42,335 49,547 630,998 742,262 26.332 9.565 247,212 308,734 
Miles of fend operated 293 29 35 34 9 
Texas & Pa cific System Texas City 1 Terminal 
Texas & _Pacific bide sang k Mineral Wells & North Western ay-—————- May 31— 
EARNINGS a v 1to May 31— y 1 to May 31— 1912 1911. ire. 1910-11. 
1912. 1911 “Fore 12. 1910-11. 1912. "1911. Ti 12. 1910-11. | $ $ $ 
Freight revenue- ----- 845,942 698, 453 11,098,896 9,998,432 5,075 579 65,91: 62,724 9.791 6.269 217.528 152,787 
Passenger revenue - - - - 300,272 327,254 3,789,126 3,785,564 4.472 4,660 44.491 52,508 137 164 1,959 2,297 
Tot., incl. other rev.| 1,225,715 1,095,336 15,875,316 14,805,772 10,078 10,171 120,415 125,219 10.615 8,207 228,927 169,191 
Expenses—Maint. way:| 243,586 162,002 1,903,398 1,794,866 906 918 3,754 17.577 101 599 13,282 10,31¢ 
Maint. of equipment 246.640 255,492 2,329,046 2,858,076 625 585 , 11,156 Cril 385 7.2 04 
Traffic expenses - - - 34,940 22,69 341,052 235,346 | 128 119 2.064 ,74 116 180 4,77 2,371 
Transportation exp.,, 654,720 516,108 7,031,936 6,164,151) 2.769 2.770 32.454 33,485 5.846 5.296 103.921 65,113 
Tot., incl. general) 1,225,296 997,339 12,110,760 11,464,690 | 7,991 5,080 71,863 70,809 8.744 8.531 155,882 106,565 
Net from railroad --- - 419 97,996 3,764,555 3,341,082 2,086 5,090 48,552 54,410 1,871 —323 73,044 62,625 
Outside operations,net; —j1,235 —948 —43,291 SOR nan od Re Se Tah oe Te em EECRP PEM ara a 
Total net revenue_ - —10,816 97,047 3,721,263 3,337,199) 2.086 5,090 48,552 54.410 1.871 =n D2 73,044 62,625 
SEE thin Gidbardiberse o 61,623 47,580 680,070 551,001 651 530 5,035 4,368 71 815 783 
8 eee —72 439 49,466 3,041,193 2,786,197 1,435 4,559 43,517 50,041 1,862 —394 72,229 61,84 
Miles of saad operated ,884 1,884(See this road on page 32) 41 41 6 6 
Texas Mexican — Midiand Texas Oklahoma & Eastern 
May y 1 to May 31— uly 1 to May 31— May-————_ —July 1 to May 31— 
EARNINGS 1912 a ta Tai -12. — a w 19th. WIL -12. —- 1912. 1911. oir -12. ost 
$ 
Freight revenue- ----- 38,275 22,420 195,230 213,368 21,012 24,124 466,089 398,459 oO Gia SS. hacen 
Passenger revenue- - ~~. 5,355 811 62, 60,046 10,012 .28 130,447 126,96 Tie Cee 8 ERR Spr 
Tot., incl. other rev. 45,253 30,104 277,516 293,058 33,686 37,054 636,171 560,420 ee Yao [ane |. aeeked 
Expenses—Maint way 9/084 66.440 ‘5: 10.427 10.268 124215 127,001 ee nee ae tee 
Maint. of equipment 299 224 2,684 2,471 ,069 8,126 126,863 98,974 884 ee ee ae 
Traffic expenses - -- 63 637 303 6,280 1,635 1,624 17,623 17,914 Bases Sasa = Ree 
Transportation exp - 16,947 13,379 124,043 127,558 18,320 650 223,139 229,932 a ae sak 
Tot., incl. general 24,907 24,611 212,746 243,372 43,547 48,099 521,539 505,279 ee oe ii: aes 
Net from railroad ---- 20,346 5,493 64,770 49,685 |  —9,860 —11,045 114,632 55,141 ER ono ae ae... naa : 
Es Ce eT ee FS a er ree | OE ie oun Pee Ea os | samme 
Total net revenue_- 20,346 5,493 64,770 49,685 —9,860 —11,045 114,632 55,141 6,263 ee , ea Stee 
Taxes -....--------- 945 56 14,547 14,505 .700 500 17,5 7 ) Bias aia 1.208  "_nwae~ 
|) ee 19,400 3,928 50,222 39,180; —11,560 —12,545 97,132 40,441 ee OY . Rae ae 
Miles of road operated 161 161 125 125 mn <i 
Tionesta Valley Toledo St Louis & Western Toledo Terminal ; 
May-—————- —July 1 to May 31— May-—————- —July 1 to May 31— May —July 1 to May 31-—- 
EARNINGS ot se 1911 12. aes ‘ane 1912. - ws on wan sap se. 1912 1911. 1911-12. 19ne-11 
Freight revenue_ ----- 17,881 18,285 206,923 205,965 267,772 262,047 2,964,820 2,823,569 s in ce Sh tele ae) tl eglaeaaiice aaa 
Passenger revenue- - - - 949 830 10,897 11,129 26,273 33,487 _ 380,345 NR i oone,  ueohie <n 
Tot., incl. other rev. 19,389 19,350 222,383 221,316 314,596 316,052 3,571,262 3,459,912 95.567 25,637 283,988 300,57 
Expenses—Maint. way 3,183 4,368 31,614 38,099 30,734 24,166 388,392 417,763 5.207 7.046 31,310 60,16 
Maint. of equipment 1,600 ,909 25,678 24,490 26,701 47,411 594,391 505,129 4,006 3,650 40,402 50,12¢ 
Traffic expenses --- 195 179 2,308 2,273 7.582 9,408 89,830 98,383 | 168 205 2,367 2,17 
Transportation exp - 6,425 6,252 71,064 69,866; 114/348 120,242 1,313,272 1,240,682 14,053 14,497 149,566 200.26 
Tot., incl. general 12,196 14,474 138,322 142,136 188,187 209.617 2,480,198 2,363,204 94.430 26,497 934,377 324,11 
Net from railroad -- - - 7,192 4,876 84,060 79,179 126,408 106,434 2,091,064 2,096,707 1.136 —859 49,610 —23, 
i we. ik wimaneeae Eg ee Ge ene oe Be Oo ee heeeee, ne 
Total net revenue-- 7,192 4,876 84,060 79,179 126,408 106,434 1,091,064 1,096,707 1.136 —S59 49,610 —23,54 
PE cikithonne ence 35 350 4,585 45 .750 14,550 166,250 156, 1,969 1,702 23,683 16,88 
Pinel net......-... 6,842 4,526 79,475 74,729 109,658 91,884 924,814 939,907 —R32 —2,561 25,927 —40,43 
Miles of road operated 85 85 450 450 31 q 
Tonopah & Goldfield ; Tonopah & Tide| water System 
May —July 1 to May 31— | Tonopah & Tidewater Bullfros-Goldfield 
EARNINGS 1912. 1911. 1911-12. 1910-11. © y——_—_ July 1 to May 31— ay- ly 1 to May 31 
$ $ $ $ 1912. 1911. ~ 1911-12. 1910-11. 1912. 1911. W1 12. 1910-11. 
Freight revenue- ----- 44,648 49,898 565,850 578,293 21,589 22,389 215,240 226,264 636 7,775 67,881 62,56 
Passenger revenue_ -__- 10,548 8,690 92,187 103,571 : 4,323 39,568 49,370 t 889 1,755 17.200 21,89 
Tot., incl. other rev. 58,149 62,318 696,070 724,467 27,184 28,451 272,935 295,822 8,137 10,200 92,480 92, 2€ 
Expenses—Maint. way ,520 65 5, 71,587 ds 3,478 44,604 47,30 2,096 1,888 21,708 21,7 
Maint. of equipment 8,707 10,135 109,951 133,393 7,553 3,482 27,601 40,07 642 1,607 20,104 21,8 
Traffic expenses - -- 1,791 81 19,807 32,712 2,454 1,576 23.737 21,187 982 728 9,89! 0,5 
Transportation exp - 18,135 17,207 —_—-185,337 247,481 6,632 7,134 245 96 382 3,082 3,626 34,713 47,79 
Tot., incl. general 39,808 41,519 432.887 526,473 22,261 16,731 180,048 217,572|" 7,267 ~—=«8+«392 91.716 108,42 
Net from railroad ---- 18,340 20,799 263,183 197,994 4,923 11,719 92,887 78,250 870 1,807 764 —16,1 
Outside operations,net; _....~ —_____- a Pe an a a eee ee ee i en yey 
Total net revenue_ - 18,340 20,799 263,183 197,994 4,923 11,719 92,887 78,250 870 1,807 764 —16,1 
EE Apeeceardacdns 2,474 2,447 27,508 8: 1,548 1,759 7,07 0,078 658 831 7,300 10,1 
PE MEReicuscoces 15,866 18,351 235,674 171,158 3,374 9,960 75,811 58,171 211 975 —6§,535 —26,28 
Miles of road operated 110 10 180 180 83 
Tremont & Gulf Uintah Ulster & Delaware 
May-— y 1to May 31— May-————_ —July 1 to May 31— — May —July 1 to May 31 
EARNINGS i os Tir -12. ee eae 1912. any? aid 7 -12. Benet. 1912 1911. 1911 -12. ae Yate 
$ 
Freight revenue_--_-_-- 10,585 10,767 151,073 159,089 30,981 28,361 267 ,016 324,833 50,161 68,287 575,682 652,4 
Passenger revenue_ _-_- 1,392 1,192 13,007 14,001 1,278 911 15,056 15,337 924,328 24,707 327,233 316,3 
Tot., incl. other rev. 13,847 13,638 173,639 183,490 23,068 31,062 290,147 348,044 78,887 97,226 950,629 1,017,4€ 
Expenses—Maint. way 7,550 7 71,628 69,087 »a28§ 5,138 58,093 O, 1s 13,097 8,975 131,4 127,86 
- Maint. of equipment 1,568 Bi 575 19,157 18,486 ,640 446 45,917 53,389 10,977 10,230 126,364 134,98 
Traffic expenses __-_ 488 4,759 5,214 114 966 906 4,252 3,659 18,112 17,1¢ 
Transportation exp- 5,257 5, Ove 50,182 53,836 4,848 5,571 63,396 63,532 31,64 34,034 393 323 422.3 
Tot., incl. general 16,079 14,633 156,678 162,689 18,154 19,759 200,133 193,375| «62,423 59,369 696,647 729,68 
Net from railroad. —2,232 —994 16,960 ~ 20,801 4,913 11,302 90,013 154,668 16,463 37,857 253,981 287 ,7 
RR Oe EE ee ee —1,754 —2,250 —28,556. —-25,303 —31 73 752 6§ 
Total net revenue__ —2,232 —994 16,960 20,801 3,159 9,052 61,456 129,365 16,431 37,930 254,734 288,4 
RRR RDS: 50 200 300 2,200 2,255 695 18,225 14,033 3,300 - 36,300 36,3 
ene) 066. ccccecoce —2,282 —1,194 15,660 18,601 904 8,356 43,231 115,332 13,131 34,630 218,434 252,1 
Miles of road operated 102 102 ‘4 ce es - 69° ke >t : 128 128 








JULY, 1912.) 















































































































































































































































































































































































































































































































































































































Union Ry (of Memphis) | United Verde & Pacific Victoria Fisher & Western 
A pri-——_—— as ¢ to yh ————— M ay-—— —July 1 to May 31—|——_——-M —July 1 to y 31— 
EARNINGS 1912 1011. . 19it- a 3 19-11. 1912. 1911. 1911-12. 19 O11. 1912. “7911. 1911-12. SHOAL. 
Ne bee. ene | Oo Saeeke 18,049 19,045 170,234 258,616 11,988 7,220 68,993 87,497 
ue_._. ils ci SCRE ae inci an Sins mie 1,670 1,528 16,217 RS iil eietie  wedwaeet .(: ellie SO ie 
Tot., incl. other rev. 7,116 16,921 190,661 215,978 20,601 21,362 195,747 281,847 11,988 7,220 68,993 87,497 
tpenses—Maint. way 351 284 22,135 » 7,772 7,149 89,546 85,951 743 4,631 24,729 ,390 
Maint. of ¢ of equipment 577 1,805 230 29,624 ,507 ,093 49,041 60,708 639 2,406 19,948 17.815 
etic en iqeieiee 3.) 2 (RR Oc gee a Se SS etme gs we ws ak in Oe eee ’ , 
Transportation exp- 9,081 13,475 136,396 —-158,061 8,248 6,006 64,310 83,334 2,991 2,384  _—-20,724 24,906 
Tot., incl. general 11,859 20,695 176,793 227,013 20,506 18,031 211,674 238,247 6,507 9,517 70,278 80,575 
Net from railroad __- —4,743 —3,773 13,867 —11,035 94 3,330 —15,926 43,599 5,480 —2,297 —1,284 6,921 
I NE 2 cee Ee tl wa eee Po meee Pl dpemeeer aa: bean Ss, dae Mmm 00 Sc ae 
Total net revenue..| —4,743 —3,773 13,867 —11,035 3,330 —15,926 43,599 5,480 —2,297 —1,284 6,921 
oe EG ie 799 805 ,997 8,059 343 279 4,133 3,420 200 200 2, ,056 
Final » Te eon —5,543 —4,579 5,870 —19,094 —248 3,050  —20,060 40,179 5,280 —2,497 —3,484 4,871 
Miles of al operated 20 20 26 26 56 
Virginia et Truckee Virginia-Carolina Virginian 
EARNINGS May— y 1 to May 31— May —July 1 to May 31— May-—-——— —July 1 to May 31— 
' Tiss "Thies "Wstse “Riel "lina "ina Usti, “HGs| Bice Wilaer Sassy dein 
t revenue.__.... 15, , , , 2s ; ’ , , , , 
a revenue. __. 7,048 7,639 77,925 83,815 1,321 1,408 14,429 15,176 21,935 21,058 238,917 233,575 
Tot., incl. other rev. 23,644 25,832 286,020 274,661 10,990 14,461 111,686 119,638|” 462,878 342,263 4,448,365 3,290,529 
Expenses—Maint. way 7,251 6,578 54,872 930 2,432 1,477 17,466 14,702 66,249 39,072 569,301 : 
nt. of equipment 3,023 253 2,940 31,434 1,352 467 6,809 4,603 82,869 68,151 802,229 571,826 
Traffic expenses-___ 576 582 7,638 ee lw a la Cr7 Cr12 5,568 4,899 56,109 56,296 
Transportation exp. 7,629 7,783 90,774 | 1,905 2,093 20,014 24,222 114,058 79,017 1,217,709 878,919 
Tot., incl. general 19,472 19,417 196,867 189,640 6,431 4,967 54,032 54,326| 979,012 ° 199.715 2.735.123 1,967,964 
Net from railroad _-_- 4,172 6,414 = 89,152 85,021 4,559 9,493 557,654 = 65,311] 183,865 ~—«*142,548 1,713,242 1,322,565 
OE i aS Ee ee 4,996 5,543 56,071 53,094 
Total net revenue... 4,172 6,414 89,152 85,021 4,559 9,493 57,654 65,311 188,862 148,091 1,769,313 1,375,659 
_ RE eee 2,026 6 22,326 18,545 600 426 4,445 4,199 17.600 16,700 176,000 166,056 
Se 2,145 4,728 66,825 66,476 3,959 9,067 53,208 61,112 171,262 131,391 1,592,713 1,209,603 
Miles of Sead operated 67 6 29 29 474 473 
Wabash Chester ¢ & ,weaters Washington Idaho Ss Montana Western Allegheny 
EARNINGS April- a he ay y 1 to May 31— May-—————- —July 1 to May 31— 
-11. 1912. 1911. IL _ 1 10711. 1912. 1911. “7911212. 1910-11. 1912. 1911. 1911-12. 1910-11. 
Freight revenue_-__-_-_- 6,676 6,136 71,040 28,701 30,153 274,593 305,106 7,407 9,706 119,02 113,877 
2.787 Passenger revenue.____ 1.894 1,990 19,843 31°108 . 3,988 4,238 40,329 51,896 2°058 2,093 24,554 26,420 
abindad Tot., incl. other rev. 9,586 9,284 101,564 115,894 33,948 35,531 329,349 371,252 9,717 12.510 149.101 147,981 
9.19183 mexpenses—Maint. way 2,946 3,101 26,714 32,524 3,771 4,870 44,388 49,481 13,721 3,345 40,509 25,566 
0,31¢ Maint. of equipment 1,518 1,226 20,476 17,645 4,962 4,089 51,683 54,336 3,025 1,352 27 ,032 20,553 
9,047 Traffic expenses ___ 183 179 1,913 2,022 189 213 2,402 1,711 138 104 1/342 1,017 
ett Transportation exp- 3,425 3,315 41,714 38,158 7,863 11,496 93,862 103,543 8,186 4,498 57,796 50,566 
nat tm Tot., incl. general 8,489 8,193 96,110 94,675 17,626 21,781 205,577 220,948 25,596 10,423 136.472 109.615 
Net from railroad___- 1,097 1,090 5,454 21,219 16,322 13,750 123,772 150,304|~ —1{5.878 2.086 12,628 38,366 
TT CUI re i ee a en A ee ee ee ee aes. “pees 
——_——— Total net revenue_. 1,097 1, 5,454 21,219 16,322 13,750 123,772 150,304 | —15,878 2,086 12,628 38,366 
cio vn midis thin th weil 556 492 5,726 5, 88 6 8,978 7,315 2 2 2,744 3,762 
"er eee 541 598 —272 15,538 15,434 13,100 114,793 142,989 | 76,128 1,836 9,884 34,604 
Miles of road operated 64 64 49 4 53 53 be esa 
; Western Mary land System on Western Ry ol of Alabama 
Western Maryland Georges Creek & Cumbertand May-———- —July 1 to May 31— 
EARNINGS -—May —July 1 to May 31— May y 1 to May 31— 1912. 1911. r+ rd 12. 19H)-11 4 
11. 1912. 1911. 1911-12. 1910-11. 1912. 1911. 1911-12. 1910-11. ; 
$ Freight revenue_--..-. 505,356 507,862 5,506,532 5,436,755 ,683 5,404 85,950 53,107 53,174 56,513 735,856 676,652 
----- Passenger revenue. _-_- 82.974 74,749 '852,207 883,469 669 845 40,459 36,006 454,303 422,814 
ee Tot., incl. other rev.|~ 613,812 607,345 6,630,243 6,593,981 5,172 6,037 92,329 102,802 100,849 1,294,357 1,198,390 
-+--- Expenses—Maint. way 66,57 94,147 743,079 763,026 ,006 1,491 19,813 3,615 366 18,960 217,023 238,035 
---- aint. of equipment 79,824 60,769 835,810 777,114 ,004 5,743 72,098 83 23,445 26,534 243,800 , 
xine Traffic expenses_-_- 12,32 ' 112,651 ,685 169 203 ,142 90 ,436 »115 59,158 56,437 
---- Transportation exp- 214,295 194,682 2.437.415 2,258,412 4,211 2,324 39,956 25,632 904 381.200 '2 
Bose Tot., incl. general) 385,881 371,527 4,279,644 4,044,007 14,704 10,191 137,636 92,128 96.204 89.074 968.765 905.949 
== Net from railroad... 227,931 235,818 2,350,599 2,549,973 —9,532 —4,154 —45,307 —31,323 6,597 11,774 325,591 292,441 
---+--8§ Qutside operations,net{;| 608 —395 SS eer, 8 88 toons’ eee | ed —162 57  -—1,969 
at Total net revenue-_- 227,931 236,426 2,350,203 2,547,609| —9.532 —4,154 —45,307 —31,323 6.59 11.612 325.648 290.471 
pahie i a dicdn hiked 21, 21,000 231,000 219,000 0 9,900 9, 4.612 4,339 50,735 47, 
rrr s. NR 206,931 215,426 2,119,203 2,328,609|~ —10,432° —5,054 —55,207 —41,223 1,981 7,273 274.913 242,741 
—— Miles of road operated 543 31 32 1 133 
Williamsport & North Branch Winston-Salem Southbound Wisconsin 3 =i 
EARNINGS May-—————-_ — July 1 to May 31— May —July 1 to May 31— May-—————- —July 1 to May 31— 
y. 31 1912. 1911. 1911-12. 1910-11. | 1912. 1911. 1911-12. 1910-11. 1912. i911. 1911212.” 1910-11. 
O-11.9% Freight revenue ----- 5, 6,21 66,736 71,279 24,618 6,074 277,362 30,345 7.726 8,270 113,158 140,203 
$ Passenger revenue_ --- 3,803 3,259 49,239 44,358 3,113 : 10,243 1,082 ,504 20,373 ,693 
tetet Tot., incl. other rev. 9,902 9,933 122,739 122,552 28.255 10,133 316,963 41,245 9,278 11,000 ~ 137,680 179,927 
Expenses—Maint. way 2,072 1,645 19,050 17,57 6,421 3,967 5, 10,294 5,722 4,147 30,945 ‘ 
Maint. of equipment ,248 1,240 12,491 11,81 2293 ; 15,251 2,232 ,668 2,583 23,004 
Traffic expenses __- 165 186 2,355 2,028 1,857 925 6,009 5,769 246 416 3,915 4,908 
Transportation exp- 3,612 3,569 42,051 4 11,345 3,942 102,656 11,462 3,882 5.613 58,871 75,266 
Tot., incl. general 7,986 7,605 85,284 85,468 23,170 9,897 204,551 31,816 12,396 14,101 © 128,300 161,197 
Net from railroad __-_- 1,915 2,328 37,454 37,084 5,084 236 ~—=«iW:'12, 412 9,429|~  —3,117 —3,101 9,379 18,730 
SNe, ees | as cs ene Ge cre | ee eee ke, ere. vO Merern vain, hi Ok Oe 
Total net revenue-_. 1,915 2,328 37,454 37,084 5,084 236 «—-«4112,412 © 9,429)" —3.117  —3.101 9,379 18,730 
Taxes -.------------ 246 153 2,7 1,6 ! ez | eee 1,079 1,17 12,602 90 
Final net.......... 1,669 2,174 34,747 35,395 236 90,412 9,429 : —3,223 4,822 
Miles of road operated 84 84 3 oS 37 — +4 se: 7on 3 
Yazoo & Mississippi Valley Yosemite » Valley Youngstown &< Ohio River 
EARNINGS May —July 1 to May 31— May-—————- —J wg 4 to May 31— | —_____May vy 1 to May 31— 
1912. 1911. 1911- 12. 1910-11. 1912. 1911. 1911. "12. 1910-11. 1912. 1911. Jor 12. 1910-11. 
Freight revenue__-_-__- 410,999 540,552 5,971,313 6,895,544 10,910 6,652 100,730 57,769 2,991 3,879 43,908 4,50 
Passenger revenue_-__- 133,148 08, 2,236,181 2,548,040 13,817 12,341 127.732 104/411 13,454 036 145,154 140° 272 
Tot., incl.other rev.| 595,039 808,851 8,876,120 10,077,602 25,627 19,918 239,994 173.577 18,582 19,805 214,826 203,316 
Expenses—Maint. way| 228.829 185.302 1:827/083 1.808'325 ,284 3,382 29,704 33,216 1,393 2,261 16,210 17,038 
Maint. of equipment 11,423 1,335,540 1.410.202 2,361 1,182 18,614 15,597 1,215 1,129 12, 11,505 
Traffic expenses __- , 14,696 177,435 164,419 1,014 261 10,462 11, 250 240 i 3,468 
Transportation exp- 300,367 298,277 3,669,537 3,225,202 4,499 ,163 44,880 39,156 5,358 5,030 ; ,039 
Tot., incl. general| 663,853 _ 635,282 7,299,382 6.871.016 10,584 10,404 109,861 105,123 9,312 9,787 105,212 100,320 
Net from railroad _-_-_-|~ —68,814 173,568 1,576,738 3.206, 9,513 130,132 
Outside operations, net 1,362 —478 1, at 7 ~~ =o iii Se * te x veered , . — _ _— ps = 
Total net revenue__| —67,452  —«173,089 "1,578,027 3.202.832 15,043 9,513 £130,132 68,454 9,269 10,018 109,614 102,996 
choo csedeckuu 37,000 36,052 413,804 3781204 846 0 7,070 424 77 983 10, 485 83 
Final net.......-... —104,452 137,036 1,164,223 2,824. 196 8,459 123,062 } 
alg ncaa ns Sri oo 824,628 14 196 5 06 60,030 8,494 9 034 99,128 96,160 
HAWAIIAN RAILROADS. 
10-11 April — 1 to Apr. 30— Apri nae ly 1 to Apr. 30— Seba By e & sane Ce 
= pril— u 0 , ——_——_—- Ma vy 1 to May 31— 
aun P EARNINGS 1912. 1911. 1911. 2. 191 10-11. 1912. 1911. 1911-12. 1916-11. 1912. , 1911. “Toik12. 1910-11, 
316,37 Freight revenue_-_-__-- 23,376 11,332 187,400 150,621 20,157 15,237 176,625 147,258 66,784 49,678 649,379 518,728 
017.46 Passenger revenue _---| ai e58 5008 49,522 35, ,459 1277 12,691 749 19,616 16,920 2,123 186.709 
Tot., incl. other rev. 967 264,573 209.052 27,153 21,089 238,673 198, wll 694 923,849 361 
34,9 Expenses—Maint. way 189 841 23,687 22'634 4,244 3, 991 17085 93.148 73°306 82,486 "$8141 
Maint. of equipment; 2,169 515 18,787 3,888 3,303 1, ; 33,228 8,219 5,945 77,004 ; 
Traffic expenses. - - 22 34 1,241 670 10 13 761 662 6,159 
Transportation exp - 10,160 4,728 82,119 59,099 16,870 11,571 131,435 110,673 19,731 18,105 197,650 
Tot., incl. general 17,559 8,341 141,859 112,155 26,297 17,562 202,095 173,481 39,249 35,942 401,161 371,300 
Net from railroad__-- 17,066 8,625 122,714 96.897 856 3,526 36,578 25,056 | 53,868 37,751 522,687 402,061 
Outside operations, net = a 1,413 3,636 7,388 553 755 57,642 42,089 —3,542 . —8,413 72,547 —18,240 
Total net revenue. . , 10,0389 126,350 104,285 1,409 4,282 94,220 67,145 50,326 29,337 595,235 383,820 
TEE noececwoccce-- — ad 5 ae 4,503 3,845 550 250 4,039 5,217 5.000 4.952 55.000 50,941 
Final net........-- , , 121,847 100,439 859 4,032 90,180 ai 326: - 24, 2,879 
Miles of road operated Oo -: 6 pee . "39 Ste ee ee | ee eee ae 
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returns in such cases is often different from that prescribed by the Commerce Commission. 


COMPANY RETURNS 


All the figures in the foregoing pages are transcripts of the monthly returns as filed with the Inter-State Commerce 
Commission at Washington. Many railroad companies also issue monthly statements of their own, and the form of the 


In some instances the 


figures in the two returns correspond, but the company statements go beyond the requirements of the Commission and 
give fixed charges and income from investments in addition to earnings and expenses. 

It is our purpose that each issue of the ‘‘Railway Earnings Section” shall furnish an absolutely coinplete record of 
all monthly returns, in whatever form issued, that may be put out by any steam railroad in the United States. Ac- 
cordingly, we bring together on this and the following two pages all the company statements where they differ in any 


way from the returns to the Commission, or where they embrace more facts than are contained in such returns. In | 


these instances, of course, uniformity is lacking. Each company makes up its statement according to its own con- 


ception of what will serve best to convey a correct idea of the course of its income in the distinctive circumstances that 


may attend its operations or the character of its business. 


We in turn give the statements in the precise form fur- | 


nished by the companies. Obviously, we cannot undertake to reconcile differences or discrepancies that may appear 
between the company figures and the Inter-State Commerce returns. 
It should be distinctly understood that where the company statements are identical with those rendered to the Commerce 


Commission, we do not undertake to repeat them here. 


In such cases the reader must look for the figures among the «etatled 


sta'ements on preceding pages, which include every steam road that is obliged to make monthly returns to the Commission. 
There is just one exception to the rule excluding statements that agree with those made to the Commerce Com- 

mission. Where the fiscal year of a company differs from that in the Commerce returns—that is, from July 1—we 

introduce the road here in order to present the figures for its own fiscal year. 


Atchison Topeka & Santa Fe 
—July 1 to May 31— 


s347 














—May 
oe gs os Oh otis "12. = 

Gross operating revenues-.---.---- 9,213,695 8,783,036 99,083,649 99,223,695 
Gneretine cxuenene BE oa ae 5,783,352 6,013,694 65,741,372 65,342,545 
Net ting revenue.._...._- 3,430,342 2,769,342 33,342,276 33,881,148 
anes ee SN as te 360,520 300,299 3,905,195 3,191, '700 
Operating income___._....--.-- 3,069,822 2,469,043 29,437, 081 30,689,448 
Average operated mileage___._.-- 10,703 10,400 10,618 10,345 


Bangor & Aroostook 








—July 1 to May 31— 
wen Yang wee nies 


3,111,022 2,896,065 
1,955,756 1,857,165 





1,155,266 1,038,899 
136,607 162,835 





1,291,874 1,201,734 
084 


, : , * 





—May 
™” 2. 1 7 1. 

Revenue from operation._.....-- 242,717 257,117 
Operating expenses__-......-.---- 143,382 150,695 

Net revenue from operation. - --- 99,335 106,422 
Additional income (hire of equip) - 8,565 12,702 

La yon ee ue og 107,901 119,124 
Fixed charges and other deductions 105,508 93,987 3 

- Surplus over charges__....--.-- 2,392 25,136 


Bellefonte Central 





120,437 137,650 








—May-—————- —Jan. 1 to May 31— 

=. —— or tee Tats 
Ce NR se. ki wtbiameee 5,591 5,865 29,670 28,213 
= i ie CRS. 4,831 ,090 24,716 25,189 
RES RES TS ee ee 760 1,275 4,954 3,024 
feaatest 7 0 SS at ee 244 250 1,220 1 ‘250 
Surplus over charges_...------ 516 1,025 3,734 1,774 


Bridgeton & Saco River 











May-—————- — July 1 to May 31— 

— oy $f ee tant ates Saad 
TEES EE LAE 3,713 3,907 50,985 47,178 
re ae 3,201 2,978 36.461 34,032 
De, GOURD oc ccccmacuacbace 512 929 14,534 13,146 
GET as oct ahewcscenuve gece 636 635 7,116 6,898 
Surplus over charges_......--_- 124 294 7,418 6,248 


Buffalo Rochester & Pittsburgh 








—July 1 to May 31— 
1911-12. 1910-11. 


$ $ 
8,637,427 8,372,250 
5,924,837 5,552,607 





2,712,590 2,819,647 
—I107 —1,013 





2,712,483 2,818,634 
187,000 196,000 








2,525,483 2,622,634 
706 783,796 





3,231,879 3,406,430 
1,723,559 1,747,950 








1,508,320 1,658,480 


—July 1 to May 31—. 


sitet took 1910-11. 


3 
26,700,934 26,737,960 
15,654,777 15,252,194 





11,046,156 11,485,766 
6,121,913 5,742,651 











4,924,243 5,743,114 


—July 1 to May 31— 
1911-12. 1910-11. 
7,849 7,716 


67,158,229 68,516,340 
2,447,217 2,306,867 





a 


69,605,447 70,823,207 
51,466,848 51,574,134 











18,138,598 19,249,074 
8,547,590 8,429,090 





May- 

es tt ‘ 
Operating revenue...._.....---- 871,561 706,216 
Operating expenses. ............. 592,970 569,236 
Net operating revenue__._. ~~ 278,591 136,980 
Outside operations. ---.-.--.---- —605 —777 
NE ee aa 277,985 136,202 

SEER a 12 eS eg ae é 17,000 16,000 ‘ 

Operating income______._._--- 260,985 120,202 
Oger OOMme. .. oui... eecccs 61,639 58,204 
Gross corporate income_______- 322,625 178,406 
Fixed charges and other deductions 159,121 158,034 
- Surplus over charges_....-... 163 ,504 20,372 
Central RR of New Jersey 
~—M ay-——_—_——- 

m 2. 19 } 1. 
REET ge CN ES RT TS 1,870,027 2,540,160 
Operating expenses.............. 1,4 ? 1,392,967 
SN .  . ciad ews 373,439 1,147,192 
Fixed charpes and taxes____..___- 575,989 531,537 
Surplus over charges.......--- —202,549 615,655 
Chicago & North Western 

— May 

1912. 1911. 
Average miles of road operated __-__ 7,953 7,743 
Operating en ee a thet 6,120,317 5,955,839 
ee nnnd eee 153,092 89,509 
ee SO. ce doccacuuneeccee 6,273,410 6,045,349 
Operating pom te and taxes._.._. 4,524,867 4,619,804 
EOE ERE 12S 1,748,543 1,425,545 
ee bece '804.774 721,199 
ORI EE 5 ere Ra 943,769 704,344 


9,591,007 10,819,982 





Chicago Great Western 








ay- 


M 
1912. 1911. 


uly 1 to May 31— © 











atte 12. 1910-11. 
ie a cowie ate ges $ $ 
‘Total operating revenue___....--- 1,023,152 1,055,215 11,713,103 $ .589,913 
Total operating expenses.__....-- 866,493 815.780 9.165.723 .650, ‘517 

Net operating income___.....-- 156,659 239,435 2,547,380 O30 308 
Other income........-.. Tie ei 9,189 6,314 115,644 . 

- REST Spee, pena 165,848 245,749 + 663,024 3,027,418 
Taxes and other charges___._ _-_-- 220,650 215.578 2.510.982 2.334.027 

Surplus over charges........-- —54,802 30,171 152,042 693,391 


Chicago St. Paul Minneapolis & Omaha 

















— May— — July 1 to May 31— 
1912. 1911. 1911-12. 1910-11. 

Average miles of road operated - --- 1,743 1,743 1,743 1,742 

Operating revenues_____.......-. 1,211,728 1, ch 300 13, Se. 772 14,874, 40¢ 
See eee ONE onc ccondudcoe 3,635 12, 714 4,116 101,3 

i dh 1,215,363 1,198,014 USERS 14,975, ee 

Operating expenses and taxes.... 845.442 934,342 10,393,431 10,363,810 

PE ae NETS I 368,921 263,672 3,630,458 4,611,950 

. &  ——_- RR Aare 145,666 169,434 1,904,259 . ,002 

Surplus over charges___._...-.- 223,254 94,237 1,726,197 2,764,946 


Colorado & Southern 

















May-————- —July 1 to May 31— 
1933. 5931. 1911-12. 19 . 

Operating revenuile__........-.-. 1,020,784 1,104,879 13,021,866 14,763,705 
Operating expenses_...........-.- 750,378 722,435 8,891,148 9,658,898 
Net operating revenue_.____--- 270,496 392,444 4,130,717 5. 108 Ben 

CR 2 hb Be bebtak bn ecidbwddcoe 43,251 40,427 68,218 440,7 
aiieaienn REG SS 227,154 342,017 3,662,498 4,664,016 
Misc. charges and credits to income 26,536 11,558 445,238 91,498 
Balance available for interest... 253,691 393,575 4,107,737 4,755,614 
ERR RS a Es SOS 239,064 235,091 2,620,894 2,559,649 
a 14,627 118,484 1,486,842 2,195,865 


Delaware & Hudson 





a ee 


—Jan. 1 to May 31— 











——May-—— 
ah « sone Youn 1910-11. 
RES IE A 1,423,506 1,821,045 7,833,716 8,443,367 
Operating expenses... ........--- 1,045,886 1,091,247 5,604,233 5,401,364 
EGR GOTO. co cacthcnccoccsa 377,620 729,798 2,229,483 3,042,003 
Outside operatings—net-_-__-.-..-- —4,718 —349 1,607 —4,845 
Total net revenue. ...-.....52- 372,902 729,449 2,231,090 3,037,158 
DT cide hedebaesduneeencsea 49,000 44,000 242,809 214,692 
Pinel MOC... < cnccnve- tiie is 323,902 685,449 1,988,281 2,822,466 


Denver & Rio Grande 








—July 1 to May 31— 



































——May 
aa as teh wah Co bats es 
Total operating revenue____...__- 1,885,469 1,914,805 21,352,299 21,494,138 
Operating expenses and taxes.... 1,478,187 1,361,649 16,460,259 15,496,476 
Operating income--.-_._....-.-- 407 ,282 553,155 4,892,040 5,997,662 
a nn, wn naenr > did 65,118 150,457 1,248,638 ; ,369,194 
EE 472,400 703,612 6,140,679 7,366,856 
Propor'n of fixed charges & rentals 488,338 483,883 5,524,676 5,434,916 
Surplus above charges_._____. 15,937 ~ 219.7: 
From which deduct: renewal fund - 10,000 10:000 110;000 " 110/000 
DD cunnseheesaccsbadsaee —25,937 209,729 506,002 1,821,940 
Duluth South Shore & Atlantic 
——May uly 1 to May 31— 
49}3. sia tah WIL -12. sis Saha 
Operating revenue.............. 279,531 262,615 2,855,275 2,853,120 
Operating expemses_-_...........- 245,803 202,624 2,148,094 2,053,330 
Net operating revenue_________ 33,728 59,990 707,181 799,7 
SP MES wo weckccecenccsace 3,980 °9'833 37,107 92. 289 
MEd CGwadcvetcecccecees 37,708 62,823 744,288 855,66 
Interest, taxes, &cC.............. 96,576 96,743 1,060,446 1,088°997 
ES 58,867 33,920 316,157 200,266 





Mile 


Tota 
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Georgia New York Central System—Concluded 
——— — July 1 to May 31— —_——-~— May-— —Jan. 1 to May 31— 
912. 1911 i9il-12. 1910-11 1912. 1911. 1911-12. 1910-11. 
1912. , , ; Cleveland Cin Chic & St Louis $ $ $ $ 
Total reven = ‘ 238,344 3,134,050 2,987,975 | Operating revenues. -.-_...-------- 2,424,607 2,444,883 12,160,584 11,976,596 
Slovenes ther than ee ESTE 984 - 21.710 | 12,498 | Operating expenses.....--------- 1,961,761 1.908.898 9/830;857 9.699.859 
Total ope Vv : ~~ 938,628 3,155,761 3,000,473 Net from railroad--.-...------- 462,845 535,985 2,329,726 2,277,237 
Total seretex cape... 342/678 198,302 2,396,292 2,249,767 | Net—outside operations. -------- —2,466 —4,957 —22,322 32,454 
> ° —_— : ; > > * * ‘ ‘ ‘ Ta 
, Net 5! 40,32¢ 759,468 750,706 Total net revenue_........---. 460,378 531,028 2,307,404 2,244,783 
Other a 8.613 -“9'076 105.097 99,138 | One-twelfth annual taxes- -- -- --- 95,000 80,000 475,000 —_ 400,000 
> Total net income.............. 9,008 49,402 864,506 849,845 Operating income. --.--------- 365,378 451,028 1,832,404 1,844,785 
l NE ON ins canine o cine 51474 61,667 60/222 
Additions and betterments...__.. j 67,982 765,744 734,907 Lake Erie & Western 7.546 
7 982 811,971 805,240 | Opcrating revenues___.....------ 436,054 435,702 2,206,514 2,117, 
ia deductions from income. - 0.477 —# 395 “ESOL ae00 Operatink ANNES. clo cteee 355,328 _ 370,131 1,825,503 1,824,241 
f Pen ma mwevesaccqdossoebee —60, ’ . ; 1 Net mn 3 railroad . a a a ae 80,725 65,571 381,011 293,305 
: Ct—UGEEGO. GCROTRSIOME. cn iwc eee eee) eet | Ce aeege 
- Illinois Central Total I: a 80,725 65,571 381 O11 293,305 
1912 ee Wiis to Ty Ce One-twelfth annual taxes_.-.-.---- 19,868 19,868 95,868 92,368 
y ie OMe 4.755 4.755 4,755 4.755 Operating income. --.--------- 60,857 45,703 285,143 200,937 
$ ; 
" eSNG RAE eae ge Mem aaa 5,030,335 5,144,981 53,956,881 57,658,735 Lake Shore & Michigan Southern 
- Total expenses and taxes_____..__- 4,184,569 4,237,153 47,260,917 44,180,051 | Operating revenues___......----- 4,144,899 3,911,376 20,612,321 18,793,076 
Net revenue 845.766 907,827 6,695,964: 13,478,684 | Operating expenses---.-.-------- 3,014,530 2,911,373 14,331,409 14,272,856 
ee ee is Net from, railroad - ae 1,130,369 1,000,003 6,280,91 J 4,520,220 
Kansas Cit Southern et—outside operations......-.-. ; ae ——iG, —— Dds 
y mM —July 1 to May 31— Total net revenue. _-....-.---- 1,140,166 993,035 6,266,463 4,487,007 
1912 ay 1911 1911-12. ‘1910-11. One-tweilfth annual taxes......-.- 140,000 __ 135,000 700,000 675,000 
we .: $ $ Operating income---_....-.---- . 1,000,166 858,035 5,566,463 3,812,008 
EEE 773,006 794,775 8,633,521 9,353,740 Salen 
Operating expenses__.........-.- 535,305 531,460 5,885,535 6,014,082 Michigan Central i 
a ‘ 963,314 2,747,986 3,339,658 | Operating revenues--_......-.--.-- 2,521,346 2,337,916 12,620,114 11,664,6 
Hines Se ee Noo a ets e 35,700 376,518 39,004 | Operating expenses------.-.------ 1,861,815 1,732,509 9,191,402 9,350,129 
‘Operating income... .........-.- ” 614 2,371,468 3,000,654 Net from railroad. ............ 659,530 605,407 3,428,712 2,314,500. 
re OI... — Net—outside operations...---- - —1. 384 ee af wh, S1T 
i Total Dee: COB cc ccuews 658,196 602,379 3,428,709 2,297,283 
—— er —July 1 to May 31— One-twelfth annual taxes_....-.-- 116.000 106,450 580,000 33,800 
1912. . 1911. 1911-12. 1910-11 Operating income----...------- 542,196 495,929 2,848,709 1,763,483 
& $ $ $ 
Operating revenue.........-..-- 68,637 63,132 705,241 686,617 New York Chicago & St Louis 
Operating expenses___..._..._._-_- 54,338 58,737 575,983 655,943 | Operating revenues___......--.--- 957,211 877,445 4,693,815 4,437,214 
Net operating revenue. _.___-_-_- 14,298 4,394 °°} 129,258 30,673 | Operating expenses-------------- 695,793 668,534 3,581,800 3,424,072 
ee MNO... ke ps oduowses 1,555 2,643 7,817 ,»300 Net from railroad_.....-.--.--- 261,418 208,911 1,112,014 1,013,142 
SESS Sipe eta nae 15.854 7,038 137.075 46,974 | Net—-outside operations- _------- - —2,751 —1,735 —13,166 —9,684 
= Pee, SONOR. GOs cs comeccicdcon 12,647 12,656 136,328 140,203 Total net revenue____..------- 258,666 207,176 1,098,848 1,003,458: 
. NN a i a 3,206 —5,618 746 —93,230 | One-twelfth annual taxes--.------ 32,000 , 160,000 148,000 
: Operating income--_.....-.---- 226 ,666 177,576 938,848 855,458 
Minneapolis & St. Louis 
13 esi Denis Cantuel Peoria & Eastern 
17 aces lowe Sone Operating revenues____.--------- 235,749 269,257 1,239,708 1,322,067 
96 O12 i01l.SCdADE 1S. 1sno 11, | Oerating expenses. .-.....----- 210,123 218,572 999,170 1,129,846 
22 3 a Wage 3 |.. Net from railroad. ......------ 25,625 50,685 240,537 192,221 
iS nn nin 641,048 605,152 7,252,273 7,936,324 | Net—outside operations..------- | ------ | -----~ ___------~ ___------ 
oe Operating expenses and taxes.... 520,157 499.388 5,982,306 6,056,681 Total mat GOWER... . .cocccceue 25,625 50,685 240,537 192,221 
91 eRe Soeetiy Easiest 120,890 105,763 1,269,966 1,879,642 | One-twelfth annual taxes------.-- ,800 5 47,500 
Additional income.......-...-.--- 15,168 16,862 10, “ Operating income. -.......-.---- 15,825 41,185 191,537 144,721 
RR ye re 136,059 122,625 1,280,246 1,951,978 
‘ Pittsburgh & Lake Erie 
Minne . Marie Operating revenues__......------ 1,491,287 1,235,078 6,464,046 5,614,845 
« apets St Pau . ~ Tees te keen an, | OOS oko eheh-- 822/168 '639,553 3,674,712 _2:972.031 
1912. 1911... -:*1921-12.. 1910-11. | .. Net from railroad. __-.....----- 669,118 595,525 2,789,333 2,642,814 
42 . : : Bee tage Net—outside operations. -.-...-..-- —911 —218 —3,058 —2,086 
04 Railroad and outside revenue_--.-- 1,423,833 1,075,621 15,712,150 12,034,211 ' Total net revenue____._------ - 668,206 595,307 2,786,278 2,640,728 
54 Railroad and outside expenses._.... 860,252 730,261 8,669,988 7,663,590 | One-twelfth annual taxes...-.-.-- 31,000 30,000 155,000 50,000 
os Tt SUPG i cidin cin cnitiiw ane 563,581 345,360 7,042,162 4,370,620 Operating income- ----.-------- 637,206 565,307 2,631,278 2,490,728 
td OD ci nici wedncenkcikbecaunn 92,549 77,735 1,060,426 751,170 
55 Operating income......------- 471,032 267,624 5,981,735 3,619,450 x a & Ohio Central sas anh - wees 4den oe ce 
perating revenues........------ , ; 915, 682,589: 
102 CHICAGO DIVISION Operating expenmses__.......-.-.--- 321,674 294,813 1,578,498 1,424,995 
46 Railroad and outside revenue ---- 838,508 700,057 8,741,512 8,142,306 ad 
Railroad and outside expenses_.-_ 595,013 539,815 6,044,816 6.070.556 Net from railroad ----.-------- 103,803 78,621 337,000 257,594. 
Net—outside operations. ----.--- ‘. —508 —1,143 —2,926 —1,705 
nt CO. i. . omecemnmamiadae 243,495 160,242 2,696,695 2,071,750 
"Gace eags Re ASRS a ra SR 36.754 35.413 382 982 Total net revenue- ------------ 103,295 77,478 334,074 255,889 
Operating income 506.740 124.828 ~2.313.713 “1 701.165 One-twelfth annual taxes__....-.- 20,385 20,813 103,119 102,191 
sie ” st Seeger dick ek tak ; ' en ca Operating income___.._.------ 82,910 56,665 230,954 153,698 
1. Mississippi Central ) 
ay —July 1 to May 31— tari 
hie 1912. 1911. 1911-12. 1910-11. New York Ontario & Western 
— May-—————-- —July 1 to May 31— 
rt Ce. Lesmehebeawmedow 74,445 74,808 807,455 844,177 1912. 1911. 1911-12. 1910-11. 
790 Expenses -..------------------- 48,652 46,136 495,972 494,890 § : 5 7 “tag 
016 RIE, . ccocnnbandencue 25,792 28,672 311,482 Gross earnings... .......-.------ 465,280 91,108 7,730,415 8,497,466 
408 Taxa hes Ray ee enoopeninn asmiinne « 2,200 2,500 2 O00 rte 34 Operating expenses and taxes- -- - - 475,018 544,396 6,162,653 6,204,122 
514 SRE! et ‘gunna 23,592 26,172 48: Net SOVRINIIEG. 6 <.ecachtedene —9,738 246,712 1,567,762 2,293,344 
aio mmo c ee OF” | lhe... 117,924 108999 1:220°783 1'303.643 
865 Missouri Kansas & Texas Set Ghle 5 EBS Es sinc ntcdcbaned —127,662 137,713 346,979 989,701 
iaa Wn. elias.” anna 
ES ERE ALIA ES LR 3,398 3,393 3.39 3.393 New York Susqueh & Western 
May-————- —July 1 to May 31—. 
noe Operating revenue...-......--.- 2,086,905 2,063,127 26,088,796 26,879,125 : ‘ -12. 
7 Operating CN ey 1,610,152 1,493,848 19,697,612 18,993,663 m1 wd eels tes “ea 
Net operating revenue-------.-- 476,752 569,278 6,391,183 7,885,462 | Gross revenue._...-...-.--.---- 235,145 340,481 3,374,288 3,556,859: 
367 Outside operations, debit....-..- 2,163 1,069 25,985 4,830 | Operating expenses and taxes- ---- 197,815 217,876 2,406,073 2,334,131 
364 Total net revenue. .-..--------- 474,589 568,209 6,365,198 7.880.632 Operating income- ---.-.-.---- 37,330 122,604 968,215 1,222,728 
gern sof Spe 2 Saeanssetae 97.700 83,883 968.430 — '921:740 See aA 
aR Operating income. .-.---.--.---- 376,889 484,326 5,396,767 6,958,891 Norfolk & Western 
692 New York Central System : ——-May-———_——- —July 1 to May 31 
466 Elicia niiga S06 Badd Wins: | yin aaa sek PO is tO mae oP 1910-11. 
1912. 1911. 1911-12. 1910-11. sade 2) ie eheswbenl >. og 969 
: Total operating revenues____.__-.- 3,524,955 2,951,246 36,277,915 32,661,912 
Now Verk Content & Hudson River 701,607 8,446,205 41.418.443 39.963.315 Total operating expenses__.___- -- 2,253,910 1,908,221 23,386,811 20,949,278: 
$1— Dperating expenses. -.----------- 6,534,879 5,997,733 33,038,138 31°220/264 ote eee 68150 61.735 | '904:308 121312960 
11. re 2,166,728 : ,472 220) : FO Ps prt te ke y R De shes Loree , , re , ’ 
ag [pet coutside operations. ~~-~7222 3.509 "36-004 4aat3 “SEBEL |p, GtOss Moame. | -——--—-------- $00,620 "488143 8'164°620 S611 710 
t revenue. ---.--.----- 2,163,218 2,474,476  8,424,71 - S BRO WAGE... -- owns ,164, 611, 
of eo 108:013 "450100 SAREE, PGgE-OI2 | Net tncome.........---a--- 878,575 616,617 “8,030,885 7.252.884 
663 Operating income...-.-------- 1,697,174 2,054,286 “6,006,276 6,842,996 ses 
856 Chicago Indiana & Southern Pacific ere Bis oe anne 
es rating revenues. -.------------ 299,914 315,991 1,710,599 1,580,324 “Satrek aa 
1240 Dperating expenses. ------------- gtk 273.322 1:450/500 1,372'538 af ah et ‘ah mere. + ea 
ae Net from railroad -_.-.---------- ; 42,669 260,099 aa. seee | GROG CORMIER. . 6 ons inicen dusunee 571,838 596,064 6,839,095 7,120,5 
»940 et—outside operations--.------- 55 rt 295 1,110 —e Bed. | BEPORSGS oo knee cccsccccstucecs 503,256 484,601 5,797,172 LO yr 
Total net revenue------------- . 42,964 261,209 205,542 Bit CONG. in ci daibane 68,582 111,4 041, 211, 
bne-twelfth annual taxes.....-..- 13,000 13,900 65,000 69,500 ~ ‘ames | femneene 
me Operating income------------- 17,835 29,064 196,209 136,042 Pennsylvania Railroad System 
11. Cincinnati Northern ———— May--_—- —_Jan. 1 to May 31— 
cs RR ie 93,778 92,196 ! 1912. 1911. 1911-12. 1910-11. 
sano’ Meee ease... 2. ccccace 991047 861484 -Bis'ase Aga 4S |, Pennsylvania RR. $ 3. ‘3 $ 
'330 pe : , Total operating revenues.._____.._ 14,076,824 13,2°0,683 67,.'47,928 62,403,693 
» FAG - Net from railroad. - aensee nme —5,268 5,742 1,146 28,365 | Operating expenses, incl. taxes_.__10,434,583 9,990,227 53,555,542 48,600,169 
et—-outside operations. -------- dnd ta =----- ------ ~-=--- Net operating revenue.......-.- 3,642,241 3,250,456 14,292,386 13,803,524 
Total pes - op coke aa ta — ha Ye - 146 28,365 Outside operations—net _...___- —92,045 —99,269 —594,519 —691,533 
ne-twellth annual taace--------- + , re Dot Operating income__.......-- 3,550,196 3,151,187 13,697,868 13,111,991 
Operating income-.----------- — 10,568 1,042 —-25,353 4,865 | Miles of line operated___..._...-- ,018 3,977 ' 






















































































































































































































































RAILWAY EARNINGS 








Peanayiventa Railroad lroad System—Concluded 





~~ 1912. “1911. 
“ate Chesapeake & Atlantic $ $ 


ting revenues 26,890 21,621 
perating expenses, incl. taxes- .. - 22,025 17,888 


—Jan 1 to May 31— 
mar tart 1910-11. 


86,988 80,200 
88.750 80,061 





Opera operatin 4,865 3,733 
Outside operations—net 15,961 15,436 
O 30,826 ° 19,169 
88 88 


perating in j 
Miles of of line operated 





Cumberland Valley 


Total o ting revenues 


270,266 234,598 
Operat expenses, incl. taxes. -- 


195,175 184,654 


12'134 47,764 





1,145,382 
866,280 





Net operating revenue 


75,091 49,944 
Outside operations—net 140 246 


279,102 
1,057 





O 


perating 75,231 
Miles of of line operated 


162 


50,190 
162 


Long Island 


Total operating revenues 


932,466 
aoe expenses, incl. taxes_--. 


708,955 


951,670 
707,455 


280,159 


3,659,428 


3,815,752 
2 3,435,240 


, J 





revenue 


opera 223,511 
Outside operations—net 


70,747 


244,215 
73,297 


282,380 224,188 
159,846 170,080 





294,258 317,512 
399 395 


Maryland Delaware & Virginia 


Total o ting revenues 


9,674 
Opera expenses, incl. taxes_-- 


11,870 


442,226 394,268 


38,018 
49,987 





Net operating revenue 


—2,106 
Outside operations—net 


11,306 


—11,969 
35,873 





9,200 
84 


New York Philadelphia & Norfolk 


—— operating revenues 


327 ,843 
perating expenses, incl. taxes--- 


297 ,097 
235,699 2 


32,853 


23,904 


1,299,740 


1,338,034 
934 1,064,452 





revenue 


Net opera 92,144 
Outside operations—net 


64,247 





Operating income 
Miles of line operated 


Northern Central 


Total operating revenues 
Operating expenses, incl. taxes.-.- 


64,247 
112 


926,792 1,102,313 
915,639 905,150 


4,933,119 
724 





Net operat revenue 


per 197,163 
Outside operations—net 396 


91,395 
880 





Operating income 


11,630 
Miles 0: of line operated 473 


197,559 
469 
Philadelphia Baltimore & Washington 


Total operating revenues 1,666,591 1,655,821 
Operating expenses, incl. taxes... 1,382,512 1,280,419 


92,275 


7,747,234 
6,655,806 





Net operating revenue 375,402 


1,091,428 - 





Miles of line operated 713 


West Jersey & Seashore 


Total operating revenues 


511,229 
Operating expenses, incl. taxes--- 


375,661 


2,080,763 2,025,255 
2,053,716 1,820,522 





Net operating revenue 


135,568 
Outside operations—-net 


27,047 204,727 
—17.790 -—14,254 





Operating income 
Miles of line operated 


132,798 
353 
Pennsylvania Company 


Total operating revenues 5,115,684 4,394,358 
Operating expenses, incl. taxes... 3,731,168 3,070,257 


9,257 190,473 


21,587,428 


19,549,734 
17,889,134 


15,254,815 





Net operating revenue 1,324,101 
Outside operations——net —581 —1,130 


3,698,294 
—16,979 


4,294,919 
27.203 





Operating income 1,383,935 1,322,971 
Miles of line operated 1,760 1,760 


Grand Rapids & Indiana 


Total operating revenues 
Operating expenses, incl. taxes--- 


415,152 


358,707 
383,075 


321,986 


3,681,315 4,267,716 


2,076,413 1,969,032 
1,898,039 1,773,092 





Net operating revenue 


36,721 
Outside operations—net 


——170 


178,374 195,940 
—3,192 —1,723 





Operating income 


31,172 
Miles of line operated 586 


36,551 
587 
Pittsburgh Cincinnati Chicago & St. Louis 


Total operating revenues 3,359,464 3,106,196 
Operating expenses, inc]. taxes... 2,646,848 2,263,889 


175,182 194,217 


16,690,352 


14,951,612 
13,120,181 


11,577,409 





Net operating revenue 712,616 842,307 
Outside operations—net —417 —723 


3,570,172 
33 


3,374,203 
—4,767 





Operating income 841,582 
Miles of line operated 467 


Vandalia 


Total operating revenues 
Operating expenses, incl. taxes--- 


742,887 


771,293 
675,231 


661,182 


3,566,439 3,369,436 


3 rts 366 
450,162 





Net operating revenue 67,656 110,111 


= »204 





Miles of line operated 827 827 


Pennsylvania System—East and West of Pittsburgh 





May 
1912. 1911. 
Lines East— 


Total operating revenue 20,077,712 19,210,462 


Total oper. exp. (incl. taxes accr’d) 15,494,386 14,787,145 
Net operating revenue 4,583,326 4,423,317 
Lines West— 

Total operating revenue 9,730,906 8,722,673 

Total oper. exp. (incl. taxes accr’d) 7,516,904 6,383,213 





—Jan. 1 to May 31-— 
Stee 1910-11. 
93,874,044 87,923,614 


77,392,290 71,351,097 
16,481,754 16,572,517 


44,815,687 40,881,427 
36,725,983 32,252,101 








Net operating revenue 2,214,002 2,339,460 
Lines East and West— 
Total operating revenue 


8,089,704 8,629,326 


9,808,618 27,933,135 138689,732 128805,042 


Total oper. exp. (incl. taxes aoor'ay 33. (011,290 21,170.358 114118,273 103603,198 





Net operating revenue 6,797,328 6,762,777 


Pere Marquette 





1911. 


1,281,125 
1,075,013 


——May 
a 


1,349,723 
1,027,512 


Operating revenues 
Operating 





24,571,459 25,201,844 


—July 1 to May 31— 
alae 12. 1910-11. 


$ 
15,328,450 14,644,094 
12,343,989 11:795,268 





Net from railroad 
Outside operations 


322,211 
—14,006 


206,111 
—10,638 


2,984,461 2,848,826 
—62,579 66,891 





Net operating revenue 
Other oseamong 


308,204 


195,472 
—22,161 -—37,266 


2,921,882 2,781,934 
—501,665 —453,802 





Total n 286,043 158,206 


396,991 383,746 


2,420,216 2,298,131 
4,319,549 4,074,825 





Surplus or deficit 110,948 225,539 


1,899,332 1,776,693 





[VoL. LXxxxv., 





porn reer nm 





Reading ling Company 


1912. 
cape Company 





y 1 to May 31— 
1911. T9112. wanbct Tas 


4,061,253 41,517,113 41,841,579 
2,550,058 27,445,521 41.841 579 





Renee pi esochhwoud .-. 1,058,624 
—303,381 


1,511,195 14,071,592 14,977,834 


2,956,714 32,580,797 32,212,429 
2,916,554 31,722,005 31,712. 
40,159 858,791 499, 





Reading Company 


Net income 


Net earnings of all companies 
Proportion of annual fixed charges-. 
and taxes of all cos. (estimated) - 


__166,119 


868,250 


148,484 1,803,928 1,606,644 








1,699,838 
888,660 


16,734,312 1 17,084,377 
9,550,750 9,775,265 





305,682 


811,178 7,183,562 7,309,111 


Rio Grande Southern 





——Ma 
1912. 


Operating revenue 
Operating expenses 


|| 
1911. 
$ 





—July it 
1911-12. 


43,132 468,805 
26,945 491,323 





Net operating revenue 
Less taxes 


16,186 —22,517 
3,050 95 





Operating income 
Other income 


13,136 —56,113 
254 9,320 





13,391 46,793 
16,060 178,123 








Ma 
1912. 


Average mileage operated 8,040 


Operating revenue 4,899,144 
Operating expenses 3,620, ool 


je 
1911. 
8,024 


—2,669 —224,917 


—July 1 to May 31— 
1911-12. 1910-11. 
024 


58,635,933 62,347,073 
43,494,917 45,329,129 


5,155,626 
4,109,340 





Net operating revenue 
Outside operations (debit) 


1,046,286 15,141,016 17,017,944 
5,604 181,838 106,320 





Total net revenue 


542 
Taxes 3,934 


1,040,682 14,959,177 


16,911,623 
216,070 2,519,703 


2,492,187 





1,027 ,607 


$24,612 12,439,474 14,419,435 


Rutland 





May 
a 


Operating revenues 
Operating expenses 


1911. 
$ 


—Jan 1 to 
meee Sone 


1,313,383 
1,051,714 


May 3 1— 
mecien eet 
292,352 1,266,909 
223 ,62 1,057 ,676 





Net operating revenue 
Net revenue outside operations. . . 





Total net revenue 


68,727 
9,221 





Operating income 


59,506 161,009 


St Louis Rocky Mountain & Pacific 





— 
Gross earnings 


Expenses and taxes 113.213 


May-~— -—— 
1911. 
$ 


v l1to Ma 
e110 12. 1910-11. 


3 $ 
1,819,138 1,938,853 
1,239,320 1,280,066 


31— 


160,782 
110,256 





Net earnings 


40,110 
Interest 


30,915 


50,525 


579,818 658,787 
33,572 346,106 





357 ,344 
16,953 233,712 


St Louis Southwestern 





1912. 
$ 


Total operating revenues 
Operating expenses and taxes 


May 


———- —July 1 to M 31— 
1911. 1911-12. 19 + “lanes 


827,046 ihe oes 355 11,040,984 
641,478 8.159.471 8,366,947 





Operating income 
Add other income 


185,568 5 933,883 2,674,037 
61,601 807,438 453,588 





298,93 
Proportion fixed chges., rentals, &c - 223,824 


247,169 3,741,321 3,127,625 
185,953 2,202,720 2,051,696 





Surplus over charges 75,109 


61,216 1,538,601 1,075,929 


Southern Pacific 





— May 
1912. 


Average miles of road operated_-.-..- 10,053 





vy 1 to May 31— 
sas We Y12. 1910-11. 


11,032,944 10,610,022 120984,338 122139,802 





7,221,155 
538,514 


6,763,644 79,220,165 A 233,164 
460,872 5.053.500 4,283,800 





7,759,669 


301,443 


7,224,516 84,273,665 82,516,965 | 








Net over expenses and taxes.... 3,273,274 3,385,505 36,710,673 39,622 39,622,837 | 


Texas & Pacific 





1912. 


Gross earnings i. »220, “one 


Operating expenses 


AMay-———-—— n1to May 31 


“"— Toi. 12. 910-11. 


$ 
1,095,336 6,669,641 
997,340 6,005,438 





nee earn 


97,996 664,203 


—949 —19,882 





97,047 644,321 
47,580 261,170 





Toledo Peoria & Western 
Mat 





1912. 


Railroad and outside revenue $5,598 
,463 


Operating expenses 


49,467 383,151 





apet ies -12. 1910-11. 


105,344 1,169,542 
87 963 ,662 


’ ’ 





Net earnings 
Other income 


18,244 ~ 205,880 ~ 229,116) 


3,514 50,496 42,133 | 





Total net income 


Fixed charges, &c 24.058 


21,758 256,376 271,249 
23,524 263 ,079 268,482 





Surplus 


Union Pacific System 





31— | 





Average miles of road operated___. NO 


ee no. nwo mnie men 6,974,180 


May 
1911. 
6,85 


uly 1 to tS 
“Tote, One aks 


6,963,094 79,071,681 81,855, 505 | 





Operating expenses 


4,030,632 46,152,760 45,918,435 | 
268,181 4,059,287 3,186,1 175 | 





4,747,547 


4,298,813 50,212,048 49,104 oO eee | 








Net over expenses and taxes._._. 2,296,633 


2,664,281 28,859,633 32 32,750,804 804 


: 


—July 1 to May 31— | 


1,182,337 
953,221 | 





